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THIS MORTGAGE ("Sccurity Instnunent®) is givenon - ggry 1, 1997
The Morigagor IS poGELIO DIA%

A X GINGLE PERSON

GERARDO DIAZ A SINGLF PERSON

SERAFIN DIAZ AGUILAR L MPRRIED MAN, MARRIED TO GUADALUPE LOPEZ. SOLELY

LUIS F. URIBE A SINGLE EERSON WATVING HOMESTEA
N

R\'m‘%m S.
4l
,

NER®
("Borrower"). This Sccurity Instrument is given to CTX MORTGAGE OOMTANY

NER
Y 664
HUDLLY

~3aA3s00

which is organized and cxisting under the laws of
whose address is

THE STATE OF NEVADA , ang
P.0. BOX 199000, DALLAS, TEXAS 75219

1 NATS

L
\
TWKOILH SM

("Lender"). Borrower owes Lender e principal sum of
ONE HUNDRED THIRTY THOUSAND SIX HUNDRED TWENTY FOUR & 00/100

Y

Dollars (U.S. 5 130,€%4.00 )

This debl is cvidenced by Borrower’s nole dated the samc dale as this Secerily Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on  pugosT 1,
2027

€109 SIONI
6 31iNS avo
YEOMiIH T

. This Security Instrument secuses 10 Lender: () the repayment of the debt evidenced by e

Note, with intcrest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Ilinols Mortgage - 4/96
%dR(IL) {9608)

VMP MORTGAGE FORMS - {800)521-T281
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of Boirower's covenants and agreements under this Security Instrument and. the Note. For this purpose, Borrower docs
hercby mortgage, grant and convey to the Lender the following described property located -

. “O0K County, lllmoxs : !
LOT!S IN BLOCK 5 IN DUNHURST SUBDIVISION UNIT NO. 3 IN THE NORTHWEST :

QUARTER OF THE SOUTHEAS QUARTER OF SECTION 10, TOWNSHIF 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 23, 1955 AS DOCUMENT 16371750 IN COOK
COUNTY, ILLINOIS.

T Y A s T S

Parcel ID#  03.10-406G38 . |
which has the address of 827-1SA DRIVE, WHERLING [Street, City],
Illinois: 60090 (Zip Code] ("Property Address");

TOGETHER WITH all the. isaprovements now or hercafier crected on the pmpcny. and all casements,
appuritnances and fixturcs now or hercaf'er a part of the property, All replscements and aidditions shall also be covered :
by this Security Instrument. All of the foregoing 's referred 10 in this Security Instrument as the "Property.”.

BORROWER COVENANTS that Borroweris awfully scized of the estate hereby conveyed and has the rxghl 10
, mongage, grant and convey the Propesty and that the Progperty is unencumbered exeept for encumbrances of mcord
Borrowier warrants and will defend gencrally the title £ the Property against all claims and dizmands, subject tiy any
encumbrances of record.

'THIS SECURITY INSTRUMENT combines uriform covéae:its for national use and non-uniform covcnamé with
limited variations by jurisdiction to constitute a uniform security inst:vzaent covering real property.

Borrower and Lender co?cnanl and agree as follows:
- UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wien Zac the principal of, and imleres!
on, the vebt evidenced by the Note and Inte charges due under the Note,

2. Monthly Payment of Taxesu Insurance and Other Charges. Borrower shall inciuc's in cach monthly paym:.nt
lOgCI.hCI with the principal and mtcrest as set forth in the Note and any late charges, a sum ior (3) taxes and special
assessmens levied or to be levied against the Property, (b) leasehold payments or ground Tents Git the ”ropcny, and (‘) :

' prcmxums for insurance required uncler paragraph 4. In any year in which the Lender must pay a [noiteage insurance

premium to the Secretary of Housing and Urban Development ("Seerelary"), or in any year in which snch premigm.
wounld havc been required if Lender still held the Security Instrument, cach monthly payment shall also i inciuge either: (i) T
2 sum fi cu' the annual morigage insurance premium to be puid by Lender to the Secretary, of (i) a monihly charge inswad 7y
of a mortgagc insurance premium il’ this Security Instrument is held by the Secrztary, in a reasonable amount to be .‘L "
determmcd by the Secretary. Except for the monthly chasge by the Secretary, these items are called "Escrow Tiems and m i
the sums paid to Lender are called "Escrow Funds," T

Lender may, at any time, collect and hold amounts for Escrow Jiems in an aggregaic amount not to exceed the. Ay
maximum amount that may be required for Bosrower's escrow account under the Real Estate Setlemeny Procedures Act  “ia)
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended U}
from nme to ime ("RESPA™), excep! that the cushion or reserve permitied by RESPA for unanticipated disbursements )
of dxsbwscments before the Borrower's payments are available in the account may not be based on amounts clue for the
mortgagt. insurance premium,
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If the amounts held by Lender for Escrow liems cxceed the amounts permitted 10 be held by RESPA, Lender shail
account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient (o pay the Escrow llems when due, Lender may notify the Barrower and require Borrower 1o make up
the shortage as permitied by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instaltment itlems (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay lo the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediaicly prior to
a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

3. Apriwation of Payments. All payments under paragraphs 1 and 2 shali be applicd by Lender as follows:

Firgl, to th2 mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteas of the monthly mortgage insurance premiam,;

Second, 1o ary vixes, special assessments, lcasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 25 required,

Third, to interest ave ursier the Note;

Founh, to amonization r.f the principal of the Note; and

Eifth, to late charges due und<a the Note.

4. Fire, Flood and Other ifzzord Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subscquently ereetrd, anainst any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance, This insurance.shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements.c:-the Property, whether now in existence or subsequently crected, against
loss by floods o the extent required by the Secretir, All insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be held byv-T.ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immicd ate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerieris hereby authorized and directed Lo make payment for
such loss directly 1o Lender, instcad of o Borrower and to Lender je.ntly, All or any part of the insurance proceeds may
be applied by Lender, at ils option, cither (a) to the reduction of <ne indebtedness under the Notc and this Sccurity
Instrument, first to any delinquent amounts applied in the order in paragraph-2, and then to prepayment of principal, or
(b) 10 the restoration or repair of the damaged Property, Any application ol the praceeds 1o the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragroph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouis’anding indebiedness under the Note
and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intercst of Borrower in and to insurance policies in force shall ass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover’s:Loan Application;
Leaseholds, Barrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the exccution of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall
continue 10 occupy the Property as Borrower's principal residence for at least one year afier the date!of occupancy,
unless Lender determines that requirement will cause unduc hardship for Borrower, or unless cxtenuating circumstances
cxist which arc beyend Borrower’s control. Borrower shall notify Lender of any exicnuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and icar excepted. Lender may inspeet the Property if the Propenty is vacant or abandoned or the loan is
in default. Lender may take reasonable aclion to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in defauit if Borrower, during the loan application process, gave materially fulse ¢ or maccumtc
mformauon or statements lo Lender {or failed to provide: Lender with any material information) in. cannecuon with the
loan evidenced by the Note, including, but not limited. Lo, representations concerning Borrower's oi‘cupancy of the
Property as a principal residence. Il this Security Instrument is on a leaschold, Borrower shall comply with- the.
provisions of the lease. If Borrower acquires fee title t the Property, the leasehold and fee title shalt not be mergcd'
unless Lender agrees (o the merger in writing.

6. Condemnation. The procceds of any award or claim for damages, direct or cansequential, in connccuon wnh:
any condemnation or other teking of any part of the Property, or for conveyance in place of condemnation, are hereby

assigned and shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the 4

Note and this Security Instrument. Lender shall apply suc :h proceeds to the reduction of the indebiednes:: under the Note
and this Sroun'y Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of jrincipal, Any application of the proceeds fo the principal shall not exiend or postpone th: due date of the,
momhly paymeiis. which are referred (o in paragraph 2, or change the amount of such payments, Any CXCESS proceeds _
over an amount reuisud (o pay all outstanding indebledness under the Note and this Security Instrumen: shall be paid to
the entity legally entitlea tereto,

7. Charges to Burruwer and Profection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ck2:ges, fines and impositions that are not.included in paragraph 2. Borrower shall pay these
obligations on time directly to thy entity which is owed the payment. If failure to pay would adversely affect Lender's:
interest in the Property, upon Lend<f's request Borrower shall promptly furnish to- Lender receipts ¢videncing these
paymenis,

If Borrower fails to make these payiirats or the paymems required by paragraph 2, or fails (o perform any other
covenants and agreements containied in this 3r<uwity Instrument, or there is a legal proceeding that may significanily
affect Londer's rights in the Property (such as 'w:cedmg in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nocessary to protect the value of the Pmmny and| Lender's nglus
in the Property, including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts-disbursed by Lender under this paragrazh shall become an additional deist of Borrower and: be
secured by this Security Instrument. These amounis shall bear iziprest from the date of disburs:ment, at the Note raLe
and at the option of Lender, shall e immediately due and payablé,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: ga)
agrees in writing 10 the payment of the obligation securcd by the lien in a nianner acceptabie © Lender; (b) contests m _
good faith the lien by, or defends against enforcement of the lien in, legal proréedings which in t.hu Lender's opmmn
operale to prevent the enforcement of the lien; or (c) sccures from the holder Cf the lien an agrecmum sausfaclnry w{
Lender subordinating the licn to whis Security Instrument, If Lender detenmncs tharany- part of the Property is subject w
2 lien which may atain priority over this Security Instrument, Lender mily give Boimower a notice 1denufymg the ln.n,
Barrower shall satisly the tien or take one or more of the actions set forth above within 17 ays of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations lssucd by the Secretary, in Zie case of pnym(m
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing o pay in full any monthly payment required by this Securiy Instrumenn

prior to or on the due date of the next monthly payment, or - L
(ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations contained i i " 4
this Security Instrument, .’;g

(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law {(including Section 34I(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.3.C. 1701 J-3(d)) and with the prior approval of ‘
the Secretary, require immediate payment in full of all sums sectired by this Sccvlnty Instroment if:

@;fﬂ(lL) (9608) m-_____pageme £=-Ql- —{LZ-A- Aj_y_ rmnnin?@_,_J..




UNOFFICIAL COPY

204221860

(i) Alt or part of the Property, or a bencficial intercst in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accardance
with the requirements of the Secretary,
{c) No Waiver. IT circumstances occur that would permit Lender to require immediate payment in full, but
Lender does nol require such payments, Lender does not waive its rights with respect to subscequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, 1o require immediaiz payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if nol permiticd by regulations of the
Sccretary,
(e)i10 tgape Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiaie for insusance under the National Housing Act within 60 days from the datc hercof, Lender may, at
its opticn, require immediate payment in full of all sums sccured by this Security Instrument. A writien
statement 4 21 authorized agent of the Sccretary dated subsequent to 60 days from the date hereof, declining
0 insurc this Security Instrument and the Nole, shall be deemed conclusive proof of such incligibility.
Notwithstanding ‘the forcgoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely dv:0 Lender's failure to remit a mortgage insurance premium (o the Secretary,

10. Peinstatement. Borrowe: h;s 2 right 10 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc under the Noie or this Sccurity Instrument. This right applics cven after
forcclosure proceedings arc instituted. To restate the Security Instrument, Borrower shall tender in a Jump sum all
amounts required [o bring Borrower's accovat surrent including, 1o the exient they arc obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasonable and customary attommeys' fees and expenses properly
associaled with the foreclosure proceeding, Upso-reinstaement by Borrower, this Sccurity Instrument and the
obligations that it sccures shall remain in cffect as'if 1.under had nol required immediate payment in full. However,
Lender is not required o permit reinstatement if: (i) cender has accepled reinstalement after the commencement of
forcclosure procecdings within two years immediately (procoding the commencement of a current forcclosure
proceeding, (if) reinstatement will preclude foreclosure on diffrient grounds in the future, ar (fii) reinstaicment will
adversely affect the priorily of the lien creaied by this Security Instrrinont.

11. Burrawer Not Released; Forbearance By Lender Not'a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Securily Instrumcni granied by Lender o any successor in
intcrest of Borrower shall not operale to release the liability of the original Eorrover or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successoi i interest or refuse o extend time for
payment or otherwise modily amortization of the sums secured by this Securily Instriment by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covinarts and agreements of
this Security Insrument shall bind and benefit the successors and assigns of Lender and Rzirrwer, subject to the
provisions of paragraph 9(b). Borrowcr's covenants and agreements shall be joint and several, /Any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note: (a) is co-signing this Security Irstrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrusnent; (b) is &

not personally obligated to pay the sums secured by this Security Instrument; and (c) agreas that Lender and any other o
Borrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this Sccurity

Instrument or the Nete without that Borrower's consent,

%4!3(&) {9608) K;_?_é__ Paga 5ol 8 Q&- .&M_ /ru tnitiats: (a7
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13. Notices. Any noticc 1o Borrower provided for in shis Security Inswument shall be| given by cIchvcrmg it or by
mailing it by first class mail unless applicable law requires use of another method. The noncc shall le dwectcd to the

Propcrty Address or any other address Borrower designates by notice 10 Lender, Any nitice.to Lender shall be given by -
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrawer, Any notice
provided for in this Security Instrument shall be decmcd io have been given to Bomower or Lender when gwen as

provided in this paragraph,

14, Governing Law; Severablllty This Secarity Instrument shall be govcmed by Federal law and the law of the.

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Inslrumcm or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or lhc Note
which can be siven cffect without the conflicting provision. To this end the provisions of this Security Insmlmem and
the Note are aec'ared 10 be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuyi uy Instrumem.

16, Hazardows Substances. Borrower shall not.cause or permit the presence, use, disposal, storage, or'relcase of
any Hazardous Substzmcnson or in the Property. Borrower shall not do, nor aIlow anyone clse 0 do, anything affecung_
the Property that is in viclaiién of any Environmental Law. The precedmg two sentences shall not apply to the  presence,
us¢, or siorage on the Proger.y of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentat usesand to.maintenance of the Property.

. Borrower shall prompuly give Londer writien notice of any invesligation, claim, demand, lawsuit of omc: action by
any governmenial or regulatory agency i private party involving the Property and any Hazardous: Substancc or
Environmental Law of which Borrower has aciual knowledge, If Borrower learns, or is notified by any guvcmmcmai or
regulatory authority, that any removal or cihe: remediation of any Hazardous Subsiances affecting. ke’ Properiy is
neeessary, Borrower shall promptly take all necessa.v.cemedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous bubstances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsian-es; gasoline, kerosene, other flammable or lc«mc ,pclrolcum_ :
products, foxic pesticides and herbicides, volutile soiveris, materials contaning ashesios or formaldctaydc .and
radicactive materials, As used in this paragraph 16, "Envronmental Law" means federal laws and: laws of the
jurisdiction where the Property is located that relate to healih, safcky o° cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthcr coven=siand agree as follows: o
17. Assignment of Rents. Borrower unconditionally assigns and tran;fers 10 Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the ten’s 2nd revenues and hereby directs cach

tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior-to Lender's notice to Borrower of .

Borrower's breach of any covenant or agreement in the Security Instrument, Borrowr. cha!l collect and rcccwe all rems.'
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renls constitutcs an
absolute assignment and not an assignment for addmon,a! security anly,

If Lender gives notice of breach 1o Borrower: (1) all rents reccived by Borrower shal. be seld by Borrowcr as
trustee for benefit of Lender only, to be applicd to the sums secured by the Security [nstrumens, ©5) Lénder shall be.
entitled (o collect and receive all of the rents of the Preperty; and (c) each tenant of the Property shziljay all rents due
and unpaid to Lender or Lender's agent on Lender's wrilten demand to the tenant, ‘

Borrower has not executed any prior assignment of the rents and has not and will not perform any et that would
prevent Lender from exercising its rights under this pamgmph 17,

Lender shall not be required to enter upon, take contro) of or mmntam the Property before or after gwmg notice of
breach to Borrower., However, Lender or a judicially appointed receiver may do-so at uny time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall termirate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. I Lender reguires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial praceeding, Lender shali be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act cf 1994 {"Act") (12 US.C. 3751 et seq.} by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Releass Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument witheut sharge to Borrower, Borrower shall pay any recordalion costs,

20. Waiver of Hoaiestead. Borrower waives all right of homestead exemplion in the Property.

21, Riders to this Security Znstrnment, If one or more riders are exccuted by Horrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemernls o this Security Instrument as if the rider(s} were a part of this Security
Instrument. {Check applicable box{es}].

Condominium Rider

E_]j Growing Equity Rider LXK Other [specify]
Planned Unit Development Rider [ %

raduated Paymeny Rider ADJUSTABLE RATE RIDER
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'BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Securiry Instrument and in any

rider(s) executed by Borrower and recorded with it
‘Witnesscs: Wiy,

 YCeaelio piez AL (Seal)
ROGELIO DIAZ A o

C.-mm/n /c/pr /G‘U 02 A 3
GUADALUPE LOPEZ TS SIGNING THIS TERE

-Borrower

INSTRU}ENT SCLELY FOR THE PURPOSE o
OF WAIVING ALL HOMESTEAD RIGHTS. / 4@ :
' ergT; D/a‘i (Seal)

- GERARDO DIAZ Borrower

/e (Seal) .S&m[;k ' ‘/,.' 7 r/ _____(&cal)

SERAFIN DIAZ AGUILAR

Borrower ~Borrower

A (Sea)) _ /{};6 ?" Ur?ge. (‘t;eai)

LUIS F. URIEBE

-Borrowar -Borrower

Z{Seal) (Seal)

-Borrower

=BOf Ay

STATE OF ILLINOIS, County s5: ) P06, 0

L reevndy = (\}\,Q A , it Notary Puo'ic in and [or said county and stale do hcrcby‘&mfv
thal pogELIO DIAZ A

GERARDO DIAZ

SERAFPIN DIAZ AGUILAR
LUIS F. URIBE

L os dal U;ae_. LD,DL’J‘Z'.w

pcrsonally known to me 1o be the :ame person(s) whose namc(q) ’
subscribed to the foregoing instrument, appeared before:me this day in person, and acknowledg:d it . oapy pave -
signed and delivered the said instrumentas  mymIR firee and voluntary act, for the uscs 7 purposes therein

set forth,.- wof ku \,{ ' ) % ;;(1} M)

Given under my hand and official seal, this J o

My Commission Expires:

;3;»»»;»»»»»»m;».w»:»
*ﬁ “OFFICIAL SEAL"
X Amy Esther Behrens
:2 Notary Public, State of [ilinois &
7 My Comniission Esp. 0672002000 ;
P T 2 P A 7 P 77 4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this

CTX MORTGAGE COMPANY

Instrument and located at:

525 ISA UR)VE
WHEELING, [.L 65090

Property Address]

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of OCTOBER

which the interest rate could change.
(B) The Index

FHA Multistate ARM Rider - 10/95

t

1997 » and is incorporated into and shall be deemed to amend

and supplemf atihe Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note”) to

(the "Lender") of the same date and covering the Property described in the Security

THE HNOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMIT& THE AMOUNT THE
BORROWER'S INTEREST RATE CA-CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE i3(UR.ROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenznts and agreements made in
the Security Instrument, Borrower and Lender further covenant «ad agree as follows:

1998 » and on that day of each succeeding year. "Change Date" me2iseach date on

Beginning with the first Change Date, the interest rate will be based on an Index.
means the weekly average yield on United States Treasury Securities adjusted to a

@‘5591 U (9608)
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constant maturity of one year, as made available by the Federal Reserve Board, "Current
Index" means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as a new Index any: index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing -
ﬁg Urban Development or his or her designee.” Lender will give Borrower notice ¢f the new

ex. -
(C) Calcuisiéion of Interest Rate Changes |

Before eachi{ liange Date, Lendler will calculate a new interest rate by adding a margin of

TWO AND 750/1400 o  percentage poini(s);

, 2,750 %) to the Current Index and rounding the sum to the nearest
one-eighth of one perventage point (0.125%). Subject to the limits stated in paragraph (D) of
this Rider, this rounded amiouns wilk be the new interest rate until the next Change Date.

(D) Limits on Interest Kate Changes o

The existing interest rate will never increase or decrease by more than one percgntage.
point (1.0%) on any single Change Date. The interest rate will never be more than five
percentage points (5.0%) higher or lo'we: than the initial interest rate, as stated in Paragraph 2
of the Note. ‘ ‘

(E) Calculation of Payment Change _ .

If the interest rate changes on a Change Date, Lender will calculate the amount of
monthly payment of principal and interest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date at tiz pew interest rate through substantially
equal payments. In making such calculation, Lendes will use the unpaid principal balance
which would be owed on the Change Date if there har Ueen no default in payment jon the
Note, reduced by the amount of any prepayments to principal. | The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes o

Lender will give notice to Borrower of any change in the’ipierest rate and monthly
payment amount. The notice must be given at least 25 days before the now monthly payment
amount is due, and must; set forth (i) the date of the notice, (ii) the Charge Date, (iii} the cld
interest rate, (iv) the new interest rate, (v) the new monthly payment amouuit, (i) the (l‘urjtcnt- '
Index and the date it was published, (vii) the method of calculating the chanze in monthly
payment amount, and (viit) any other information which may be required by law fipm time to
time. -

(G) Effective Date of Changes - ;

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the ‘new
monthly amount beginning on the first payment date which occurs at least 25 days. after
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.

@6591[] (86086 K@_A’__ Paga2olll m &M @ lnm;fs:g{s&_z._
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely potice of the decrease and Borrower made any monthly payment amounts exceeding
the paymcat amount which should have been stated in a timely notice, then Borrower has the
option to” eiier (i) demand the return to Borrower of any excess payment, with interest
thereon at the iNote rate (a rate equal to the interest rate which should have been stated in a
timely notice), 07 (i) request that any excess payment, with interest thereon at the Note rate,
be applied as paymen* of principal. Lender’s obligation to return any excess payment with
interest on demand is ror assignable even if the Note is otherwise assigned before the demand
for return 1s made.

BY SIGNING BELOW, DGorrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

/

ffoafe lig_puz_ A4 Jeal) \Rias (Seal)
ROGELIO DIAZ A Borrowsy | GERARDO DIAZ p Borfower
_ Saeaton Jiaz Aeolhr s L fvis F-_Uribe (Seal)
SERAFIN DIAZ AGUILAR Borower  ~Paf F. URIBE .Rorrower
Crodalipe (0@e> (Seal) - (Seal)
GUADALUPE LOPEZ IS SIGNING THISBoBVEERUMENT SOLELY ¥OR THE PURPOSE OF -Borrower

WAIVING ALL HOMESTEAD RIGHTS.
(Seal) £ (Seal)
-Borrower -Borrower
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