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. COOK COUNTY RECORDER

THIS MORTGAGE ("Security Insteament®) is given on  August 4, 1987

The Mortgagor is
BERNARD R. YOUNG, AN UNMARRIED MAN

("Borrower"), This Securily Instrument is given to
AMERINET FINANCIAL SERVICE, INC.

which is organized and existing under the laws of THE BTATE OF ILLINOIS  nd
whose address ls 1824 8. ARLINGTON HEIGNTS ROAD, ARLINGTON HEIGHTS,(IL) 60008

(“Lender). Borrower owes Lender fa principal sum of
SIXTY FOUR THOUSAND EIGHT HUNDRED PIPTY & 00/100

Dollars (U.S. $ 6¢,430.00
This debt is evidenced by Borcower's fote dated the same date as ihis Security Instrument ("Note”), which

provides for mouthly payments, with the full debt, if not puid enrlier, due and payable on SEPTEMBER
1, 2027 . This Security instrument secures (o Lender: (a) the repayment of the debi evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of | other sums, with
interest, wlvabced under puragraph 7 w protect the sccurity of this Sccurity Instrument; and (¢) the performance
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of Borrower's covenants and agreements under (s Security Instrument and the Note. For this purpose, Borrower does
ferchy  mortgage, grant and  convey to  the Lender the following  described  property located in

Cook County, Winois:
LOT 28 (EXCEPT THE SOUTH 77 FEET AND EXCEPT STREET) IN DAWNS AND BIRLENBERGS

ADDITION TO CHICAGO, BEING A SUBDIVISION OF THER BAST 1/2 OF LAND DESCRIBED A8
FOLLOWS TO WIT: COMMENCING AT THE NORTHWEST CORNER OF THE SOUTHBAST 1/4 OF
SECTION 11, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEBRIDIAN,
THENCE RUNNING EAST 5.54 CHAINS; THENCE SOUTH 18.27 CHAINS TO CENTER OF A ROAD
LEADING TO CHICAGO) THENCE ALONG THE CENTER OF SAID ROAD 5,354 CHAINB TO THE
WEST LINE OF SAID QUARTER SECTION, THENCE ALONG SAID LINE 17,80 CHAINS TO THE
PLACE OF AREGINNING, IN CHICAGO, COOK COUNTY, ILLINOIS.

"The Re*ubslitation Loan Agreement ie incorporated by reference and made a
part of ths Security Instrument.

Provisions pectaining to releases are contained in the thlbilitltion Rider

which is attzobeAd to this Mortgage/Desd of Trust, and ma paj heregt."

Purcel [D 4 Countyi 26 11 409 004 584 City: Vi /é-'/ - il
which has the address of 3527 WEST WALNUT STREET, CHICAGO {Street. City|,
lfinois 60624 Zip Code) (“Property Address”);

TOGETHER WITH all the imiprovemems now or hereafler erected on the property, and all easements,
appurtenances and fixtures now o herea'ter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foreguiig)ls referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s iawfully scized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that ‘he Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ccveionts for national use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrurient covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principul, Interest and Late Charge. Borrower shall pay-whn due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inciuce in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum-iur (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents o: 5e Property, and (v)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay »/mortgage insurance
premium to the Secretary of Housing and Urban Develapment ("Secretary®), or in any year 1n which such premium
would have been required if Lender still held the Sceurity Instrument, each monthly payment shall also wcivde either: (i)
a sum for the annual mottgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow liems™ and
the sums paid to Lender are called "Escrow Funds.”

Lender may. at any time, collect and hold amounts for Escrow Items in an aggregate amount not tc excecd the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 er seq. and impiementing regulations, 24 CFR Part 3500, as they may be amended
from time to me ("RESPA™). except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
morlgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the nmounts permitted to be held by RESPA, Lender shnll
aceount to Burrower for the excess funds as required by RESPA. I the mmounts of funds hekt by Lender a1 any time
are not suffictent to pay the Escrow liems when due, Lender may notify the Borrower amd require Borrower to muke up
the shoriage as permilted by RESPA.

The Bscrow Funds are pledged ns additional securdty for all sums secured by this Security Instrument, 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (), (b), and {¢) and any morigage insurance premium installment that Lender hns not become
obligated ta pay to the Secretary, mul Lender shall promptly refund any excess funds to Borrewer. Immediately prior o
i forectosure sale of the Property or its acquisition by Lender, Borrower’s uecount shall be credited with any balange
remaining for all installments for ftems (), (b), and (¢).

3. Application of Puymenty. All paviments under paeagraphs | and 2 shall be applicd by Lender as follows,

Flrgt, o the mortgage insurance premium (o be pald by Lender to the Secretary or to the monthly charge by the
Secretary instesd #8the monthly tortgage fnsurance premium;

Sevpiid. to aty dnses, special assessments, [easehold puymients or ground rents, and fire, Nood and other hazard
insuranee premiunis, s wcuuired;

Third. to Interest aue 2dider the Note;

Eougth, to amortizatior of the principal of the Note; and

Eifily. to late charges duc utkler the Note.

4. I'ire, Flood and Other Hozapd hwurnnce, Borrower shall insure all improvements on the Property, whicther
now in existence or subsequently erected-uqainst any hazards, casualties, and contingencies, including fire, for which
Lender recuires insurance. This insurance shall be malttained in the amounts and for the periody that Lender requires.
Borrower shall also insure all improvementy_ o, the Property, whether now In existence or subsequently erected, against
luss by Nuods to the extent required hy the SecletzovC All Insurance shall be caeried with companies approved by Lender,
The insurance policies and any renewals shall be weld by Lender and shall include loss payable clauses in fuvor of, and
i a form neceptable to, Lender,

In the event of loss, Borrower shall give Lender twirediote notice by mail. Lender may make proof of loss if not
mile promptly by Borrower. Each insurance company concerzed. is hereby authorized and directed to make payment for
such loss directly o Lender, Instead of to Borrower and to Lendre jointly. All or any part of the insurahee proceeds ny
be applied by Lender, ut ity option, elther (W) to the reduction of ‘the Indehiedness under the Note and this Sccurity
Instrument, tirst to any delinquent amounts applicd n the order in icagran® 3, and then to prepayment of principal, or
() to the restoration or repair of the damaged Property. Any apphication «f the proceeds to the principa] shall not exiend
or postpone the due date of the monthly payments which are referred to In zaragraph 2, or change the amount of such
paynients. Any excess insurance proceeds over an amoeunt required to pay all suranding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entided thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and Interest of Borrower In and to insurance policies in force shal pazs to the purchaser,

§. Occupancy, Preservation, Malntenance and Protection of the Property; Borrowse Loun Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principnl tesidenng within sixty days
after the exccution of this Securlty Instrument (or within sixty days of a luter sale or iransfer of the Proverty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the daie of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circummsiances
exist which are beyond Borrower's control. Borrower shali notify Lender of any extenuating circumsiances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or nllow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defanlt. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

WR(“') (o Page ot 8 lmah /./'J L.
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Borrower shall also be in defauls if Borrower, during the loan application process, gave materially false or inaccurate
information or stalements 1o Lender (or failed to provide Lender with nny materiul {nformation) in connection with the
loan evidenced by the Note, including, but not limhed to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument Is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Praperty, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnution, The procecds of any award oc claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, ot for conveyatice tn place of condemnation, are heteby
assigned and shall he paid to Lender to the extent of the fulf amount of the indebiedness that remains unpaid under the
Noie and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securiy Insirument, first to any delinquent amounts applied in the order provided In paragraph 3, and then to
prepayment of eincipal. Any application of the proceeds to the principal shall not exiend or posipone the due dote of the
monthly paymeats;which are referred o in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amaunt regaiied 1o pay nl) ousianding indebtedness under the Note and this Sccurity Instrument shall be paid to
the cntity legally entiicdaiieretn.

7. Charges to burrowzr and Protecilon of Lender's Rights in the Property, Borrower shall pay all
governmentl or municipat Crorges, fines and impositions that are not included in paragraph 2. Borrowert shell pay these
obligations ob time directly o the sntity which is owed the payment. I fallure 10 pay would adversely affeet Lender's
interesy in the Property, upon Lesdor’Srequest Borrower shall promplly futnish o Lender receipty evidencing these
piyments.

If Borrower fails 1o make these pa,ments or the payments required by parugraph 2, or fails 1o perform any other
covenanty and agreemetts contained in thic Szeurity Instrument, or there is o legal proceeding that may significantly
affect Lender’s rights in the Property (such ax 2 pioceeding in bankrupicy, for condemnation or 1o enfurce laws or
regulations), then Lender may do and pay whatever is necessary to protect the valiie of the Properly and Lender's rights
i the Property, including payment of taxes, hazard instratic's and other Hems mentioned in paragraph 2.

Auy amounts disbursed by Lender under this parageantt shall become nn additionsl debt of Borrower and be
secured by this Security Instramient. These amounts shafl oeed interest from the date of disbursement, at the Nole rate,
and at the option of Lender, shall be immedintely due and pryate:

Bor,ower shall prompily discharge any lien which has prioriay over this Security Instrument unlesy Borrower: (a)
agrees in writing to the payment of the obligntion secured by the Hedin a manner acceptable 1o Lender; (b) contests [n
good faith the Hen by, or defends agningt enforcemett of the tien In, leg'i proceedings which In the Lender’s opinlon
operate to prevent the enforeement ol the len; or (¢) secutes from the hoided af the Hen an agreement satisfactory w
Lender subordinating the len 1o this Secutity lastrument, I Lender determilnes thatany part of the Property Is subiect 10
it lien which niny attain priority over this Security Instrument, Lender may give Beosower o notlee identifying the lien,
Borrower shall satisfy the llen or take one or more of the wctlons set forth above within 1C dnys of the giving uf notice,

N, Fees, Lender may collect Tees and churges authorized by the Secretary.

%, Grounds for Aceeleratlon of Debt,

() Default. Lender may, except oy limited by regulations issued by the Secretary, i uie case of pavinent
defaulty, requiee mmediate payment In full of all sums secured by this Security Instrumeniar
(1) Borrower defaults by filing 10 pay in Ml any monmhly payment required by this Sesarity lnstrunient
prior to or ait the due date of the next monthly payment, or
(ii) Borrower defaults by faillng, for a period of thirty duys, to perform any other obligntions contubned in
this Security lnstrument,
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 34id) of
the Garn-$1. Germain Depositary istitutions Actof 1982, 12 U.5.C.1701)-3(d)) and with the prior upproval of
the Secretary, require immedinte payment in full of all sums sceured by this Securlty Instrument if:

)
:

/]
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» (iy All or par of the Property, or a benzficial interes! in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and

‘ (i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her ¢redit has not been approved in accordance

t with the requirements of the Secretary.

0 {¢) No Waiver. If circumstances occur thar would permit Lender to require immediate payment in full, but

Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
() Regulatlons of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secretary.
{e) Maartgage Not Insured. Borrower agrees that if this Securily Instrument and the Note are not determined to
be eligiti¢ for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its optior._renuire immediate payment in full of all sums secured by this Security Instrument. A written
statetnent o{ ar;_authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sevvrily Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Nowwithstanding the“turegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dves 0 Lender's failure to remit a mortgage insurance premium to the Secretary,

10, Reinstatemient, Borrower hay aright to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amouat due under the Note or this Sccurity Instrument, This right applies even after
foreclosure proceedings are instituted, TO reiastate the Security Instrument, Borrower shall tender in a lump sum all
amounis required to brirg Borrower’s accoust vurrent including, 1o the extent they are obligations of Borrower under
this Security Instrumen:, foreclosure cosis and repsonable and customary attorneys’ fees and expenses propetly
associated with the foteclosure proceeding. Upsi—vcinstatement by Borrower, this Security Instrument and the
obligations that it securcs shall remain in effect as if Lenier had not required immediate payment in full. However,
Lender is not required ‘o permit reinstatzment ift (i) Lendes has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately ‘preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on difcreit grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrurcnt,

11. Borrower No: Released; Forbearance By Lender Not » “valver. Extension of the time of payment or
modification of amortiztion of the sums secured by this Security [nstrurient granted by Lender to any successor in
interest of Borrower shalt not operate to release the linbility of the original bertewer or Borrower's successor in intcrest.
Lender shall not be required to commence proceedings against any successor'iti-iterest or refuse to extend ime for
payment or otherwise modify nmortization of the sums secured by this Security ins’cument by reason of any demand
made by the original Barrower or Borrower's successors In Interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabillty; Co-Signers, The covenats and agreements of
this Sccurity Instrumen: shall bind and benefit the successors and assigns of Lemder and toreorver, subject to the
provisions of patagraph 9(b). Borrower's covenanis and agreements shall be joint and several, Ary. Borrower who
co-signs this Security 'nstrument but does not execute the Note: (n) is co-signing this Security kstzainent only 1o
mortgage, grant and cowvey that Borrower's interest in the Property under the terms of this Security Inssrument; (b) is
gt personally obligatec 1o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any nccommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent.

691798SL6
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by
mailing it by flrst class mail unless applicuble law requires use of nnother method. The totice shall be directed o the
Property Address of any other address Borrower designates by notice fo Lender. Any notice to Lender shall be given by
first class mail to Lencer's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as
providad in this paragraph.

14, Governing Luw; Severabllity, This Security Instrument shiall be governed by Federal law and the law of the
jurisdiction in which th: Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with app icable law, such conflict shatl not affect other provisions of this Security Instrument or the Note
whizh can be given effict without the conflicting provision. To this end (he provisions of this Securlty Instrument and
the Note are derlared to be severable.

18, Borrowsr's Copy, Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

16. Hnzardovs. Sibstances. Borrower shall not cause or permit the presence, use, disposal, storage, or refrase of
any Hazardous Sutsturces on or in the Property. Borrower shalf not do, nor allow anyone else to do, anything alfecting
the Property that is i vio'ailon of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Projeity of small quuntitles of Hazardous Substances that are gencrally recognized to be
appropriate to normal restdentinl uses and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or r:gulatory agercyor private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower haswctunl knowledge. If Borrower learns, or is notified by any governmertal or
regulatory authority, that any removal oi other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necee ary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Svistances” are shose substances defined as toxic or hazardous
substances by Environmental Law and the following ;ubstances: gasoline, kerosene, other flammable or toxic petroleum
products, texic pesticides and herbicides, volatle so'vent:, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Crelipnmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saf:ty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveanit and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and.‘zansfers to Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the renis 1o Lender or Lender's agents. However, urior 1o Lender’s notice to Borrower of
Borrower's breach of any covenant ot agreement in the Security Instrument, Boriower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This szzigrment of rents constitut:s an
absolute assignment and not an assighment for additional security onty,

It Lender gives notice of breach to Borrower: (a) all rens received by Borrower siall ko held by Borrower as
trustee for benefit of Lender only, 10 be appiied to the sums secured by the Security Instrument: ) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each 1enant of the Property 2in’s nay all rents due
and unpaid to Lender or Lender's agent on Lender's wrinen demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any 7ot har would
preveni Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, 1aie control of or maininin the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rems shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignntent of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

m‘m"‘, 19608} Page 6ol 8 nitiale: Zék_s
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14, Foreclosure Procedure, If Lender requires Immedinte payment ln full uider pusageaph 9, Lender may

b foreciose thiy Security Instrumient by Judiclal proceeding, Lender shall be cutitled te colleet all expenses ieurred
! in pursuing the remedies provided in this puragraph 18, including, but not lmlted to, reusonnble attorneys' feey
L windd vosts of title evidence,

. {f the Lender's intorest in this Security Instrument Is held by the Secretary and the Sverstary requires

! homedinte puyment In full under Parogeaph 9, the Secretiury may Invoke the nonjudicinl power of sale provided
in the Single Famlly Mortgnge Foreclosure Act of 1994 ("Act") (12 U.S.C, 378! ef seq.) by requesting n
foreclosure commissioner designuted under the Act to commence foreclosure wnd to sell the Property as
provided tn the Act, Nothing In the preceding sentence shall depelve the Sccrctury of wny rights otherwise
uviilubie te a Lender under this Paragraph 18 or upplicable law,

19, Release, Hpon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrement withoutstiprge to Borrowet. Borrower shall pay any recordation costs.

20, Waiver of Homextiad, Borrower waives all right of homestead exemption in the Property.

21, Riders to (his Security Ipistunent, If one or more riders are executed by Borrower wid secorded wgether
with this Security tnstrument, the covziants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements or this Security Instrument as i€ the rides(s) were u part of this Security
instrument. [Check applicable box(es)).

Condominium Rider B Qrowing Equity Rider (2] Ower hpecif{l
Planned Unit Developnient Rider Sradunted Paymeut Rider 203K REHABILITATION RIDER

69TIBSLE6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Secutity Instrument and in any

i rider{s) exccuted by Borrower and recorded with it
{. Witnesses:
Vi.
L3 ,
t ’ Vi
PR e {Scal)
RNARD R, YO ofrower
(Seal)
-Butrower
o]
e N N (Seul) (Seal) Eg
-Borrower Buorrower g
<9
(Seal) (Seul) (ep]
-Burrower Borrewer o)
e (Sen) (Seal)
-Buopwer Bercawer

STATE O Courty ss:

» & Novary Public in and for said county ar d state do liereby certify

it pERN R, YOUNG, An arried M

-

« personally known (o me to be the satae person(s) whose wame(s) 0

subscribed to the foregoing instrument, appeared efore me this day In person, and acknowiedgrd thate N @
signed and delivered the suld Instrument as (v ~-2  free und voluntury act, for the uses ond purposes thereln
set fonh. . . C

Given under my hand and ofticial seal, this \6 dny ur(;/bwg.w

My Conunission Expires:

r”’*-vu...
f". Y
v

‘ AL i -
L VT ) . ' ,FOOK - ‘
NYeonw,,.. = N )

SR
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F-1A Case No.

131: 8776019

REHABILITATION LOAN RIDER

THIS REHAT:iTATION LOAN RIDER is made this ‘4 day of AUGUST :
1997 undis inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {'Secvrity Instrument’’) of the same date given by thwe undersigned (**Borrower™) to

secure Borrower's Note (" Note™ M40
FT MORTGAGE COMPANIERS 234° GRAND AVE S8TE 2300 KANSAB CITY, MO 64108

(*‘Lender’) of the same date and covennu the Property described in the Security Instrument and located at:
3537 WEST WALNUT STRBET, CHICAGO, Illinois 50624

| *roperty Address]

ADDITIONAL COVENANTS. In addition 1) the covenants and agreeraents in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A Loan proceeds are to be advanced for the premises in nccordance with the Rehabilitation Loun
Agreement dated  AUGUST 4, 1997 , between Borrower and Lender. This
agreement is incorporated by reference and made a pati-ot this. Sacurity Instrument. No advances shalt
be made unless approved by the Secrelary of Housing and L:ban Development or a Direct
Endorsement Underwriter.

If the rehabilitation is not properly completed, performed with reassnaUie diligence, or is discontinued
at any time except for strikes or lockouts, the Lender is vested with full vathority to take the necessuy
steps to protect the rehabilitation improvements and property from harm, ¢oidinue existing contracts
or enter inlo necessary contracts to complete the rehabilitation. Al suns expended ior such protection,
exclusive of the advances of the principat indebtedness, shall be added to the princieal indebtedness,
and secured by the Security Insteument and be due and puyable on demand with litezes: as set out in
the Note.

If Borrower fails to perform any obligation under the loan, incliding the commencement, progess and
completion provisions of the Rehabilitation Loan Agreement, and such faifure continues for a period
of 30 duys, the loan shall, at the eption of Lender, be in defoult.

The Property covered by this Security Instoument shall include all of Borrower's interest in funds held
by l.ender in escrow under the Rehabilitation Lonn Agreement.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenunts contained in this
R shabilitation Loan Rider.

f
/ N /l/l e
0 o ¥ B e
-'/‘L/. 3 (é"'nf, (Seal) (S!ﬂu
BERNARD R, YOUNG Borrower Horrower

(Svah) {Scal)

Homopwer -Borrower

{Seal) {Seal)

llorrower Homower

(Seal) (Seal)
Porrower Jorrower

m <SB8 (va0) Page 2of2




