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~ MORTGAGE

THIS MORTGAGE IS DATED JULY 31, 18987, bei»'2en Irvin M. Michaels and Margaret M. Michaels, his wite,,
whose address is 1230 Gregory Avenue, Wilmetie, ). 80081 (referred to below as "Grantor"); and EDENS
BANK, whose address |s 3245 LAKE AVENUE, WILMETTE, IL 60081 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granlor-mortgages, warrants, and conveys to Lender all
of Grantor’s right, titie, and interest In and to thu following describad real property, together with all existing or
subsequently erected or afixed bulidings, improvements and. flxtures; all easemenis, rights of way, and
gppurtenances; all water, water rights, watercourses ard ditch vignts fincluding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to this raul property, including without limitation
all minerals, oll, gas, gecthermal and similar mattars, located In Cook C:cunty, State of lliinois (the "Resl

Property"):

Lot 17 in Block & in McDanlel's Addition to Wilmette being a Subdivision 7! Lots 1 to 8 both inclusive
in Baxter's Subdivision of the South Seclion of Qulimetie Reaervation, \» Township 42 North, Range
13, East of the Third Principal Meridian, in Cook County, lllinols

The Real Property or lte address ls commonly known as 1230 Gregory Avenue, Wilmette.it- 80091. The Real
Praperty tax identification number I8 05-34-305-018.

@rantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of tiie Property and
ull Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security Interest in
the Personal Property and Rente,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclal
Code. All rafarances to doliar amounts shall mean amounts in lawlul money of the United &itates of Amarica.

Credit Agreement. The words “Credit Agreeinenl” mean the revolving line of credit agreement dated July 31,
1897, between Lander and Grantor with a oradil limit of $80,000.00, together with all renewals of, extansions
ol modifications of, refinancings of, consalidations of, and substitutions for the Credit Agresment. The Interest
rate under the Credit Agresment i3 a variable interest rate based upon an index. The index currently Is
8.500% per annum. The interast rate to be applied to the outstanding account balance shall be at a rate equal
to the Index, subject howaver 10 the following maximurn rate. Under no circumstances shall the interest rate
be more than the lasser of 25.000% per annum or the maximum rate allowed by applicable law.
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existing, executad in connection with the Indebledness.

Rents. The word “Rents” means all present and future rents, revenues, Income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HEREBY. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PR ORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
ag\%}n‘tﬁ'saacgégggb, this Mortgage &s they become due, and shall strictly perform ai of Grantor's obligations
e

POSSESSION AND MA*TENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be geverosa by the following provisions.

Possession and Use. Uril in defaull, Grantor may remain (n possession and control of and operate and
manage the Property and c¢rilrct the Rents from the Froperty.

Duty to Malntain, Grantor ctail maintain the Property In tenantable condition and promptly perform all repairs,
replacemants, and maintenance 1enassary to preserve its value.

Hazardous Substances. The terris “hazardous waste,” "hazardous sutstance," “disposal,” "release,” and
“threatened release” as used In t'is ‘Mortgage, shall have the same meanings as set forth in the
gomprehenswe Environmental Responee. Sompensation, and Liabill&v Act of 1980, as amended, 42 U.S.C.

gction 9601, et 86q. ("CERCLA"), the Suparfund Amendments and Beauthorlzation Act of 1986, Pub. L. No.
89-499 ("SARA"), the Hazardous Materlalg renoportation Act, 49 U.S.C. :3ection 1801, et seq., the Resource

onservation and Recovery Act, 42 U.S.C. 5£tisn 6801, et sech. or othar appliciable state or Federal iaws,
rules, or regulations adopted pursuant to any o the fnregoing. The terms "hazardous waste" and “hazardous
substance® shall aiso include, without limitation, patro.aum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to-Lender that: (a) Durinj the petiod of Grantor's ownership
of the Property, there has been no use, generatior. raanufacture, storage, treatment, disposal, reiease or

2LSIRSLE

threatened release of any hazardous waste or substance by any person or, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 1o balieve thaf there has been, except as previously dlsclosed to
and acknowledged gg Lender in writing, r(g any use, gene.”.wn, manuluctura, gtorage, treatmant, disposal,

relaase, or threatened release of any hazardous waste or subs’ance on, under, about or from the PropenK by
any prior owners or occupants of the Property or (Ig any aciual or-threataned litigation or claims of any kind
by any person relating to such matters; and (c) Except as preoudly disclosec to and acknowledged by
Lander In writing, (I} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, or release « hazardous waste or substance on
under, about or from the Property and ({Ii) any such aclivity shall v% tunducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitatlon those laws,
iequlations, ang ordinances described above. Grantor authorizes Lender anc its agents to enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lener may desm appropriate to
determina compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to Create cav rcaoonslblilt\[ or Hability
on the part of Lender to Grantor or to any other person. The representations and warier:lies contained herein
are based on_Grantor's due dllf?ence In Investigating the Property for hazardous v.este and hazardous
gubelances. Grantor hergby (a) releases and waives any future Claims againgt Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agraes 1o indemnity and hold harmless Lender against any and all claims, lcsses liabilities, damages
Snalties, and sxpenses which Lender may directly of Indirsctly sustain or suller resuliing from a breach of
his section of the Mortgage or as a consequence of any use, gensration, mani facture, storage, disposal
release or threatened release occurring prior to Grantor's ownership or interest In the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this saction of the Morigage
including the obligation to indemnity, shall survive the payment of the indebtedness and the satlsfaction and
reconveyance of the llen of this Mortgage and shall not be affected by Lander's acquisition of any Interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
sirlpping of or waste on or to the Property or any portion of the Property. Without limiting the ?eneraiity of the
foregoing, Grantor will not ramove, or Erant to any other pan¥ he right to rerave, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prlor written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace guch Improvements wit

Improvements of at least equal value.

Lender's Rl“ht to Enter. Lender and its agents and representativas may enter upan the Real Property at all
reasonable limes to attend to Lender's inlerests and to Inspect the Property for purposes of Grantor's
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| 07311097 MORTGAGE Page 8
., Loan No 112-300-7 (Continued)
f may make proof of foss if Grantor fails 1o do s within liteen (15) days of the casuglly. Whather 0{ tr;‘oat

! Lender's aacurltg 8 Imprlred. Lender may, at its election, apply tho proceeds to the reduction 0
" Indebtedness, p zmenl of any lien affecling the Property, or {he rastoiation and repair of the rorgertxa i
‘ Lender elects t0 apply the proceads o restaration and repalr, Granior shall repair or replace the damagad or
s destroyed improvements in a manner satisfactory to Lender. Lender shafi, upon satisfactory prool of such
1. axpenditure. Pay or reimbursa Grantor from the procecds for the regasonable cost of repalr or restoration It
y rantor is not In default hareunder. Any ?roceecla which have nol been dla%urspad within 180 days after their
b receipt and which Lender has not commilted to the repalr or restoration of the Property shall be used first t?
i pay any amount owing to Lender under this ongrqa. then to prepay accrued inlerest, and the remainder, |
any, shall 79 applied to the principal balance of the Indebtedness. i Lender holds any proceeds after
payment in full of the Indebtedness, such procesds shall be paid to Grantor,

Unexpired Insurance al Sale. Any unexplmd ingurance shall inurg to the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or cther sale held under the
provisions of this Morgage, or at any foreclosure sale of such Property,

Compliance with Exlstlnﬂ indebledness. During the perlod in which any Existing Indebtedness described
below I8 in efrer?, comR ance with the insurance provisions contained In the Inslrument avidencing such
Existing indebted sss shall constltrta compliance with the Insurance provisions under this Mortgage, 1o the
extent complianca+":h the terms of this Mortgage would constitute a duPIIcatlon of Insurance requirement, I
any proceeds from tha (nsurance become payable on {08s, the pravisions n this Mortgage for division of
mgggtegc?na%r;all apply_ avly to thal portion of the proceeds not payable o the holder of the Existing

EXPENDITURES BY LENOER, /! Grantor fails to comply with any provislon of thia Morigage, including an
obiigation 10 maintain Existing indebtadnass in good standing as required bulow, or il any action or proceeding |
commenced that would materially (Hect-Lender's interesis in the Property, Lender on Grantor's behall may, but
shall not be required to, take any actun that Lender deems appropriate. Any amount that Lender axpands In 80
doing wil bear interest at the rate provideu fur In the Credit Agregment from the date incurred or paid by Lender lo
the date of regaymenl by Grantor. All such axpanses, at Lender's option, will a? be gayable on demand, (b) be W
added to the balance of the credit line and e apportioned among and be payable wil anr |netalimen aygentu

to hecome due duting either eél) the term of aiv anplicable insurance pollcy or (il) the remaining term 2 he Credit ~J
Agreement,_or (c) be treated as a balloon pay.rant which will be dus and payabie at the Credit Agreement's {1 ¢4
malturity. This origage also will secure paymen. of these amounts. The rights Provlded for In this paragraph O >’
ghali be in addition to any other rights or any ramedies t which Lender may be entitied on account of the delault, m ™
Ary such action by Lender shall nat be construed as curing the default 8o 88 to bar Lender from any remedy that [, B
it otherwise would have had. :

mhnngzgglw; DEFENSE OF TITLE. The lollowing provisions rZiating to ownership of the Property are a part of this &"1
, : .

THle. Grantor warrants that: (a) Grantor holds good and imurketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other the:; tnosa get forth In the Real Property description
or in the Existing indebtedness section below or In any title Insuranch policy, titie report, or final titie opinion
igsued in favor of, and accepted by, Lender in conngction with this Mrtgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Leiver

Defense of Title. Subject to the exception in the paragraph above, Grzitr: warrants and will forever defend
the title to the Propert ag%inat the lawlul claims of all persons. In the avent any action or proceeding is
commenced that questions Grantor's titla or the interest of Lender undur thie mrtga?e. rantor shall defend
thae action at Grantor's expense. Grantar may be the nominal Party in such .oceading, but Lender shall be
entitied to participate in the proceeding and to be represented In tha proceeding oy counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, 1o Lenter suth Instrumonty a3 Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Pioperty complies with
all existing applicable laws, ordinances, and regulations of govarnmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing Indebtadness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary ang Inferior to the lien
securing payment o an existing obligation to Marcantile Bank described as: Morigage loan dated May 31,
1988 and recorded on June 10, 1968 as Document No. 88252878. The existing obligation has a current
principal balance of approximately $174,801.00 and I8 In the orlginal peincipal amount of $195,000.00. Tha
obligation has the following Rayment terms: Momhlr ?rmcfpa! and Interest. Grantor expressly covenants and
agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such
indebtedness, any default under the instruments evidencing such incebtedness, or any default under any
security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mort?saoe. deed of trust, or

other security agreement which has priority over this Mortane ?« which that agreement 18 moditied, amended,
exiended, or reanewed without the prior written consent of Lender. Grantor shall neither requast nor accept

98S

any future advances under any such security agreameant without the pricr written consent of Lender.
CONDEMNATION. The following provisions retating to condemnation of the Property are a pan of this Mortgage.

Apgllcatlon of Net Proceads. 11 all or any part of the Properly is condemned by eminent domain preceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceads of the award be applied to the Indebtednass ar the repair or rastoration of the
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bankruptcy or to any similar person under any lederal or state bankruptcy law or law for the rellef of debtors, (b)
by reason of any judgment, decrae or order of any court or administratlve body havlnP jurlsciction over Lender or
anyf of Lender's property, or (C) b rea&on of an¥ settiement or compromise of any claim made ?g L%nder with any
claimant (|ncludlnF without limitation Grantor), the Indebtedness shail be considered unpaid for the purpose of
anforcement of this Mortgage and thia Mortgage shall continue to be effactive or shali be reinstated, as the case
may be, nolwithslanding any cancellation of this Morigage or of any nolg or other instrument or agreement
evidencing tho Indebtadness and the Property will continue to secure the amount repald or recovered to the same
extent as |f that amount never had been arlginally recelved by Lender, and Grantor dhall be bound by any
Judgment, dacree, order, settiement or compromise relating to the Indabtedness or to this Morigage.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default {"Event of Default")
unﬂer this Munﬂage: {a) Granior commils fraud ?r makes & matérial misrepresentation gt any |ime In connection
with the credit line account. This can include, for exam[:le. a faige statsment about Grantor’'s income, assets
llabilities, or nny other aupe&ts o! Grantor's financial condition. (b Grantor does not meet the re aYment terms of
the credit line account, (c? rantor's action or inaction adversely atfects the collateral lor the credlt line account or
Lender's rights In the colfateral. This can Include, for exampl@, failure 10 malntain reéquired insurance, waste or
destruFtlve ute o' the dwalling, tallure to pay taxes, death of all persons liablg on the account, transter of title or
sale of the dweliiny, <reation of a llan on the dwalling without Lender's permission, foraciosure by the holder of
another lien, or the usz ot funds or the dwelling for prohibited purposes.

RIGHTS AND REMEGIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftar,
Lender, at Its option, mav-exarcise any one or more of the following rights and remedies, in addltion to any other
rights or remedies providec Uy 'aw.

Accelerate Indebledneas. Lander shail have the right at its option without notice to Grantgr to declarg the
?:éll:ﬁ;gcggbs:gneu immaedis.<iy due and payable, including any prapaymant penalty which Grantor would be

UCC Remedies. Wilh respect tu sl or an( part of the Peragnal Proparty, Lendor shall have all the rights andw
ramedies of a secured party under the uniform Commercial Code. \

Collect flents. Lender shall have the siphi. without notice to Grantor, 1o take possession of the Propert andm
collect the Rents, Includinq amounts pas’ due and unpaid, and apply the net proceeds, over and above &
Lender's costs, against the Indeblednass. 'n 'uriherance of this ri?ht. ender may require any tenant or %her
user of the rgfeny to make payments of ren: or use fee&direct‘y to Lender. [t tha Rents are collected by
Lender, then Grantor Irrevocablr dealgnate? enszcr as Grantor's attorney-in-fact to endorse instruments
recelved In payment thergol in the name of Granlor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in rasponse to Lender's demand shall satlsfy the obligations for
which the paymenis are made, whethar or not any ricper grounds for the demand existed. Leénder may
exarcise its rights under this subparagraph either in parcor, by agent, or through a receiver.

Mortgagee in Pogsesslon. Lender shall have the right to bs »iaced as mongaqee in possession or to have a
racalver appointed to take possession of all or any pan of the ﬁzopeny, wilh the power F!o pro}ect and preserve
the Property, to operale the Propert precadlnﬂf reclosure G:eaie, and to collect the Rents from the ropgrtg
and apply the proceeds, over and above the cost of the racrivership, against the Indebledness. Th
mon?agea in possession or recelver may serva without bond It nernitted by law. Lender's right {o the
art)dpo ntment of a receiver shall exist whather or nol the appareni value of the Promny excooads the
:ecgﬁ,learcnesa by & substantial amount. Employment by Lender shall nc: riscuaiify a person fram serving as a

;l#adwgl :r?rtoluuro. Lender may obtain a judicial decres foreclosing Granto.'v interest in &ll or any part of
perty.

Deflclency Judgment, I permitted by applicable law, Lender may obtain a judoasnt for ang deflcianc
remaining in the Indebtednass due to Lender atter application of all amounts received iront the exarcise of th
rights provided In this section.

Other Ramedies. Lender shall have all other rights and remedies provided in this Muripsge or the Credit
Agreemant or available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Granlor hereby walves any and all right to
hrve tha property marshalled. In exercising its rights and remedies, Lender shall ba free to ﬁll all or any part
of the Property together or 8eparately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all Or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the

Personal Property or of the time after which anr private sale or other intended dlsposition of the Peraonal

&r:%:?y nrs ci?e ggslwgge. Reasonable notice shall mean notice given at least ten (10) days before the time of
00 .

Walver; Election of Remedies. A waiver Qz any party of a breach of a provislon of this Martgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand 8trict compilance with th?t provision
or aenJ other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election 10 make expendilures ot take action to perform an obligation of Grantor under this
Mortgace after faiiurgﬂof Grantor to perform shall not affact Lendar's right to daclare a default and exercise its

remedies under this Mortgage.

Page 7

Attomora' Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this

Mortgatje, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys
fees &\ trial and on any appeal. Whether or not any court action I8 involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the proteciion of its interest or the




UNOFFICIAL COPY

‘paJinbes 8) JuasU0d yINs a:auga 882URIBU)
jugnbeeqns o} juasuod BuinuliuLd BINISLOD 10U |[BUS BOUBISUI Aue u| JopueT Aq juasuod yons bo unuest ay)
o Bucy cnu U} peJnbe. 8) Jopuen AQ JUasuDd JeABUBUAN 'BUO(IOBBUERJ) 8iNIN) AUR 0} 8B 8UONED)IQD 8,401UBID
10 Aue J0 81Bu 8,J8pue JO AUR JO JBAlBM B A)NIISUOD ((BYS 'JOJUBIS PuB Jepus ueemieq Oujeep jO 880D
Aue Jou “JepueT AQ Jealem Joud ON uois|A0.d Jeyio Aue JO uo|siACid dugz Yum B8ouUB)IdWOD J0(118 puBWap O}
eamsi0 1By 8.Auad oyl 8a|pnfeid Jo 0 JeAiEM B 3inyISUOT jou jieys atieBuop siys jo Lomenosd B jo Aued Aue
A3 1enmm y Bl J8uI0 Au 4o 1yl 4INE JO JeAlem B 8% BRsedo jBuB 1B Aue Bujsiciera uj Jepuen jo Led
8 L0 LOIEB|WIO JO ABjBp ON 'JBDUG} q pauBis pue Builiim Ul B) JBAIBM YINS 88BJUN (BlUBWNDIOQ paleIeY By}
JUpun 10) eBeBLOW iUl Jepun SlUB|J Aue PeAlem BARY O) PLUBEP G JOU [[BYS JOPUST ‘SIUEBUOD PUB BIGAIPM

‘oBeffuoy sjyl AQ Pesndas BEBUPSINBPY| (|8 0) 8B 8{OU|||] JO BIBIS 8u) jO BME| UOjIdWEXE PeBIsRIoY

oy} |0 3eueq pus SIYB) (/@ seAlBm puR $9888|8) AQEIBY JOIBID ‘UOHOWEXT PRISIULON O JBAIRM
‘eBrOuOW 81y} JO BouUBIONEd BY) L) SDUREEE BU) JO B B 'SOUSESE3 O] JO B} MUjL

Y, ‘§98UpBIqepul

oLl Jepun Ayaey Jo ebesyaw 81yl Jo SuoiRB|IQO 8yl WOl JOJBID Buises|B) INOYIM LOIBUBIXS JO BOUR.BBGID)
o Aam Aq sseupelqepu; ois-pue efieBLOW 8)yl Ol 8OUBIBE) UM $088890N8 8JOIUBJD Yum [BEp Al
LRI 0] 93J10U INOYIM *JBpu%7 I0IRID UBYS JOUI0 uosied B Ul polses sawodeq ALadoid Byl |0 dIusIBuUMO
§i_ subiase pue 9,088600n8 Jjow) '=aied 8y} jO Jelaq ey} o} esnuj pue uodn Buipuiq Bq jiBys aBeBuow 8|y
198J01U) 8,J0)URJD JO J8j8uBJ) O BBBELOW BIYI Ul POIBIS BUONBYWI| BYI O} DBqnS ‘Subissy PUR SI0ESS0ONE
'8|QEEIJOjUS PUB DIIBA UBWS)

[18ys 8159080y Jaylo (@ u) eBeduon elm j0-sun18)A0d JOUID |[B PUB LBYJNIS 8q ([BYS ) 'P8|jipOwW 08 8q JOUUBD
vossiaoxd bulpue 0 8U) J| 'Janemoy :AjpiBA J0 Aljjqeedsojua jo sywi| eyl u;ggm aq 0] peyjpow 6q 0} paweep
0q jeys uoi8iA0.d Buipueyo yIng Aur ‘Biqivrd) §I ‘88IURSWNDID JO BUOS) Jaotgo Aue 0) 8w 8|qesasojuaun
J) PieAJ) uorsiacid 1BUI Jepues 10u [eys Buivly uone ‘acueiswnal o uossed AuB Ol 8B ajgesdiojusun
) plleav) eq 0) eBeBuow i j0 uosiacud Aue Spuy uondIPs)N{ JWeledwod JO UN0D B | “ARIGUINAGE
‘aBBBuUoW 81yl Ul luonabgqo I1® ioj 8|qsu0dss)

9; mojaq Aujubie suosied eyl Jo YIBS 1BY) BUBBW BL) ' JOJURJE AJBAB DUB LOBB UBOW |BUS JOWBIH O
$00UGI00) |IB PUR '[B10AR8 PUB IOl 84 (|Bys sBRBLOW =i 29pun JORIE JO BUORRD|GO (I "SeflRd NN
*JOpUSY JO JUBsU0I

oede) Aur | Jepuen jo weueq ay) o )% Aq piey ewy Aue Je Auedoid eyl ul 8jeise
(M afieBuow sl Ag pgwm eleIen 0 BuiPw; 8U) j0 Jaliew ou 8q |jBYS Biey) ‘seliep

‘o8B0 8iU; 15-5U0IBINCID BY) BUjjBP 40 18.dIB1U} O} PesN
99 0} 104 9.8 pue AlUD 8880d.nd BIUBIUBAUCD JO; BJe efeBLOW B} U] SuuipRey uoldeD ‘sBuipeey u o}

"SOuNN
J) #1918 B4} JO BMB) 4] UM SOUEPIOOOR U) PONIBUCS pus AQ pouIeacd v} ieys aBeBuow siuL eIOoui)
J0) O[BI8 &) U) Jepue Aq PedecoR PuB JEPUST O) PRIGAISP Ueq SBYy LePiow eyL 'ME elqud)idy

‘JUBWPUSWE ¢ uojeIele 8y) Ag punog
0 ?omwo 8q 0} 1yBnos sejued 10 Aued ay) Aq peuflis pur Bupum u) UBAIB 88HIUN bR, Bq |leys ebeluo
'“t 81 Juswpuswe 1o jo uaesele oN 'abeDbloW 8iu) U YL 198 BJBREW Byl 0) BB BELUBC By jo juewes.le
puR Sujputieiepun eijus ey} S8iNiBUOD ‘sluBwnoo] pelBiey Aue yim Joyledo] 'eBellio)y «1) . SIUBUPUNUY

:63e0U0WN 81y} Jo LBd B 8.8 BUO|B|A0D 8NOSUB|IBIBIW BUIMOII0) 84L ‘SNOISIAQEZ SN0INYTISOSIN

'empgn luazng 9,Jojueip JO BowW| (B 18 PauLIojuI JApUET deey 0} ssaifie zcdumo 's29721nd 82)10U 04
‘uBebuoN 9y jo BuuuiBeq ey; Jeeu UMOYS BE '888IPPE 8,J8puB 01 Wes 6q (1Bus BOBBLIOW 8|u) 1kad Alsopd sey
Yajym ushi AuB Jo JBB!O 8y} W0y 8In80|96J0) JO 882110U JO 88(d0D ||y '888.ppe B Aued eyl eBuByd 0} 81 62)J0uU BY)
10 8804100 ay) Jeyi Buikjpeds ‘sajed Joyl0 eyl 0) Bo1I0U UBRLM [BuLo} BUIAIB Ad BRSO 8IY} JBpUN 8810 JO
sp0.ppu sy ebueyd Aew Aued Auy ‘ebeBlopy siyl jo BujuuiBeq eyl Jesu umoys 86888IPPR ey} O paleJtp 'pledal
elejsod ‘|jew peseIsilie. JO pajiued ‘98R|Y 18)); |IBW SBIRIS PejUN ggn uj paysodep usym emkoeus peweep aq |jeys
‘PejeW § 10 :9unod WBuIBAD peziuBooed Aj|euojiBu B Yij pelsodep usym 10 pe.sanuag [[BNIOR UBYM BAllOB)8
@q (feys pue ' upw;aou 0(0} Aq Jues aq Asw 'Bunlim ul aq ||BH| ‘ioBJE) O 8BS O 82{jou AuB puB ynejep JO BI)I0U
A 1w uopuiwi) Inoulm Buipniou) ‘eBeduow syl Japun 8ajlou Auy 'SEILHYY HIHLO ANV HOLNYHD OL S30LLON
‘M
Aqspepmmd SWNS JOYIO ||B O} UOPPE Ul '81803 UN0J AuB ABd |IIm OS[R JOJURIE) 'MB| ejqed)dde AQ peliw)
Wieixe ey} 0y 'esuesnau| ej) pue ‘ses) [esjpidde pue ‘suodes 8s0Aenns T(auodes 818019840} Ouipnjoul)
9.Jods) @ ‘lﬁ uluRIGo 'spi0des Buiyoiess JO 1800 eyl '88JjAIBS UD|I06H0D JuswBpn{-isod peledjue Aue
pue § '(uooun(ur Jo ABis Jtewone AuR S1BIWA JO Ajpow 01 sUOKEe Buipnidul) stuipeaan.d ANdnHUBQ
Jo} 96} 9/Asuione nl.gpmour ‘WNAMB| B 9} 9.8y} 10U JO JBYAYMm seauadxe (eBs) 8,J8pus pue 680) B8AGUIO
8 Jopuen 'me| e|qeajdde Jepun siw| AuUB 0} 1oejqns JeABmOY ‘uoiBlW|| Inoylm ‘epniou) udeiBesed syl Aq
ga:anoo sesuedxy ‘juewseily ypein ayl v JOj papiac.d BleJ ey} JB pieds) JUN ainipuedxe jO 8jep eyl Woij
9Jou| Jeeq ||Bys pue purwep U0 B|qeARd 886LPSIGePU| 8yl jO LBd B BWOJBQ |Bys $1yBl 8Y jO luswedlous

ueliiM Ou) Jnoyym 'Mt
13 188401U( s8I0 Aue

(penupuo)) L-00E-Z4 1 ON Us0")
¢ obeq JOVOLHONW £881-18-20



: UNOFFICIAL COPY

i 07-31-1997

. Page 9
; Loan No 112-300-7 {Cuntlnued)
' ;m IR —— —

'" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
* GRANTOR AGREES TO ITS TERMS.

1
1
t
?

i b Iy (IR

P GRANTOR:

Irvin M. Michaels

N

X_ALML.@A& JAN

Margnrn(ju. Michaels

a

INDIVIDUAL ACKNOWLEDGMENT

: K M‘lM’Nf'/ﬂ/lM‘HHHHIHI((((M’((‘{'(/I#( :

STATE oF = ) “OFFICIAL SEAL" ¢
(4 Marcus D, Frye &

) ¢ Notury Public, State of lllinois &

COUNTY OF ( mt‘ } ¥ My Commission Expires 1222198 2

: \\\\\\\\\‘hS\\\‘\\\\\\\\\\\\\\\\\\\\\\\\\“\“\ !

On this day belora me, the undersigned Notary «~ublic, personally appeared Irvin M. Michaels and Margaret M.
Michaels, to me known to be the individuals describes In.and who executed the Mortgage, and acknowledged that
they signed the Mortgage as thelr lree and voluntary as! #ad deed, for the uses and purposes therain mentioned.

Given under my hand and official seal thia ? dev ot Aw L‘_-A

, 1957 .

By.—"_. 13_
Notary Public In and for the State of __ = (/' ~.S
My commission expires [Py s

A\ -
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