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ar— NZBTGAGE

THIS MORTQAGE IS DATED AUGUST 1, 1997, betwe(n Siandard Bank and Trust Company, as Trustes Under
Truat Agreemaent dated March 13, 1998 and alao knowr & Teust #14778, whose address is 7800 West 95th
Street, Hickory Mills, Ik 80457 (referred to below as "Giarir"); and Standard Benk and Trust Company,
whose address le 2400 Weat B5th Street, Evergreen Park, IL 6043 (referred (o below as "Lender"),

QGRANT OF MORTGAGE. For valuable consideration, Grantes ot nersonally but as Trustes under the
provisions of a deed or deads In trust duly recorded and delivered t¢ Grurtor pursuant to a Trust Agreement
tisted Mearch 13, 1998 and known ss Trust #14778, mortgages and corv~ys to Lender all of Grantar's right,
title, and interest in and to the following described real property, together wits ¢! axisting or subsequently erected
or affixed bulldings, improvements and fixtures; all easements, rights of way, an< appurtanances; all water, water
rights, watercourses and ditch rights (Including stock in utllities with ditch or irrigatini vights); and all other rights,
royaltles, and profits relating to the real proparty, Including without limitation all minerals il gas, geothermal and
simiiar matters, located In Cook County, State of illinots (the "Real Property"):

Lote 38, 30 and 40 In Blook 23 in L.E. Crandell's Oak Lawn Subdivision of (02 Wes! 1/2 of the
(Z. Southwest 1/4 and part of the East 1/2 of the Southwest 1/4 of Section 4, Township.-3” North, Range
13, Eastl of the Third Principal Meridian, In Cook County, liinols.

The Real Property or Its address is commonly known as 8418 South 56th Avenue, Oak Lawn, IL 60483, The
Real Property tax identification number ts 24-04-328-008, 24-04~328-007 and 24-04-328~008.

Grantor presantly assigns to Lender !l of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Proparty. n addition, Grantor gramsa io Lender a Uniform Commercial Code security interest in

{hg Parsonal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references {0 dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means sach and avery person or entity signing the Nots, including without
limitation Ronaid J. Johnaon and Eiizabeth M. Johnson.

Credit Agreement. The words “Credit Agraement" mean the revolving line of cradit agreement dated August
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1, 1987, between Lender and Borrower with a credit fimit' of $25,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage ls,-Augu%‘J,“poA. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. Thi Mydek currently is 8.5009% per annum. The Credit Agreement
has tiered rates and the rate that applies to Borrower dapands on Borrower's cradit fimit. The interest rate to
be applied to the cradit imit shall be at a rate 1.000 percentage points above the Index for a credit limit of
§24,808.98 and under and at a rate equal to the Index for a credit limit of §25,000.00 and above, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 17.800% per annum or the maximum rate allowed by applicable law.

Existing indebledness. The words "Existing Indebtedness™ mean the indebtedness described baiow in the
Existing Indehtedness section of this Mortgage.

Grantor. ‘the viord "Grantor® moans Standard Bank snd Trust Company, Trustee under that certain Trust
Agresment dutra March 13, 1985 and known as Trust #14775, The Granior is the mortgagor under this
Mortgage.
** Guerantor, The woid "2uarantor” means and Includes without limitation each and all of the guarantors,
. Sureties, and accommoda?io partles in connection with the Indebtedness.

improvements. The word "irigrovements” means and inciudes without limitation aif existing and future
+ improvements, bulldings, strucivies, mobile homes affixed on the Real Propenty, facilities, additions,
-.» replacements and othar construction on ihe Real Property.

Indebtedness. The word "Indebtednes ” 'negns all principal and interest payable under the Cradit Agresment
and any amounts expended or advanced Dy .onder to discharge obiigations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor uider this Mortgage, together with Interest on such amounts as
provided in this Mortgage. Specifically, without /imlistion, this Morigage secures a revolving line of oredit
and shall secure not only the amount which Lence/ has presantly advanced (o Borrower under the Credit
Agresment, but also any future amounts which Linrer may advance lo Borrower under the Credit
Agresment within twenty (20) years from the date of this Mortgage to the same extent as if such futurs
advence were made ss of the dete of the execution o/ Ints Morigage. The revolving line of oredh
obligates Lender to make advances to Borrower so long as Berro.ver compiles with all the terms of the
Credit Agresment and Reisted Documents. Such advances mey 2 made, repaid, and remade from time
fo time, subject to the limitation that the total outstanding balsnce ow'ap st any one time, not including
finance charges on such beience at a fixed or variable rate or sum as @ ovided in the Credit Agresment,
any temporery overages, other charges, and any amounts sxpended or ad/anced ss provided in this
paragraph, shail not excesd the Credit Limit as provided in the Credit Agreenem. it is the intention of
Grantor and Lender that this Morigage secures the belance outstanding under tie ZivJit Agreement from

time to ime from 2ero up to the Cradit Limi se provided above and any intermediate 0=ience. At no lime
shall the principal amount of Indebtedness securad by the Morigage, not inciuding sv=is sdvanced to
protect the sscurity of the Mortgage, excesd $50,000,00.

Lender, The word “Lender” means Standard Bank angd Trust Company, its successors and assighs. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word * ao,t‘tgaga“ means this Martgage between Grantor and Lender. and includes without
limitation al! assignments security Interest provisions relating to the Personal Property and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter cwned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all repiacements of, and all substitytions for, any
of such property: and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Resl Property. The words "Real Property” mean the property, interests ang rights described above In the
"Grant of Mortgage® saction.

97586539
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Relsted Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantles, security agreements,
mongages, deeds of trust, and all othar Instruments, agreements and documents, whether now or harealter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, |ssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L'SNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEMTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERER'Y. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS.. Grantor walves all righta or defenses arising b’y reason of any "one action" or
“anti~deficlency” law, or =ny other law which may prevent Lander from bringing any action against Grantor,
including & clalm for delfiGiericy to the extent Lender 1s otherwise entitled to a claim for deliciency, before or ater
ls.:'gder's commencement o ¢umpletion of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIUNS AND WARRANTIES. Grantor warrants that: (a) this Mortgage I8 executed at
Borrower's request and not at the re4uast of Lender; (b) Grantor has tha full power, right, and authority to enter
into this Mort aﬁe and to hypotheca’e tha Property; (c} the provigions of this Mortgage do not conflict with, or
result in a default under any agreement or oiher instrument binging upon Grantor and do not result in a violation of
any law, regulation, court decree or ordur anolicable to Grantor; (d) Grantor has established adequate means of
obtalning from Borrower on a continuing tas'a information about Borrower's financial congdition; and (e} Lender
g%%ora%ne no representation to Grantor aouut Parrower (including without timitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortga?e Borrower shall pay to Lender
all Indabtedness sacured by this Martgage as it becomed due, and Borrower an Grantor shall strictly perform all
thelr respective obligations under this Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's poseession
and use of the Property shall be governed by the following grevinions:

Possession and Use. Unlil In default, Grantor may remein in possession and control of and operate and
manage the Property and collect tha Rents from the Froperty.

Duty to Maintain. Grantor shall mainlain the Propenty in tenantatie candition and promptly perform ait repairs,
replacements, and maintenance nacessary to preserve its valus.

Hazardous Substances. The terms "hazardous wasig," “hazardous Tuhstance,” "disposal," “relaase,” and
"ihreatened releass,” as used In this Mortgage, shall have the tdma meanings as set forth In the
gomPrehanslve Envfronmgntg\ Response, Compensation, and Llabmai ACt ¢ 1980, as amended, 42 U.S.C.

gction 9601, et seq. clc ACLA", the Superfund Amendments and Heauthnifzation Act of 1888, Pub. L. No.
39-499 ("SARA* gm azardous Materlale Transportation Act, 48 U.S.C. Sacton 1501, et 8eq., the Resource

ongervation and Recovery Act, 42 U.S.C. Section 6901, et seg. of cther app'icatle state or Federal laws,
rules, or regulations adopted pursuant ‘o any of the foregoing. The terms "hazard~ur waste” and “hazardous
substance” shall also inClude, without limitafian, petrolsum and petroleum b{-produ.:tz ai any fraction thereof
and asbestos. Granior represents and warrants to Lender that: (a) During the pariod o Grantor's ownership
of the Property, there has been no use, generation, manufacture, siorage, lreatmeni. o'soosal, release or
thregtaned release of an\a hazardous waste or substance b{ any person on, under, about ¢r f'om the Property:
(b) arnntor has no kriowledge of, or reason to believe thaf there has baan, except as previously disclosed (o
and acknowladged gg Lander In writing, (i) any use, genaration, manufacture, storage, treatmené. disposal,
release, or threataned release of any hazardous waste or substance on, under, about or from the rO£a by
any prior owners or occupants of the PropenJ or (i2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiegged by
Lender in wrlting, () nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulacture, storg, treat, dispose ol, ot release any hazardous wasie or substance on
under, abgut or from the r?ponv and (i} any such activitx shail be conducted in c?m liance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Graptor authorizes Lender and its agents to enter upon the
Pr%peny to make such nspegﬂons and tests, at Grantor's expense, as Lender may desm appropriate to
detarming compllance of the Property with this section of the ortggge. Any ingpections or tasts “da by
Lender ahall be for Lender's purposes oniy and shall not_be conatrued 1o create any res onalbilItY or nbllltx
on the part of Lander to Granior or lo any other person. The rlgpreaantauons and warranties contained herel
are based on Grantor's due diligence In Investigating the Property for hazardous waste an hazardous
substances. Grantor hereby () releases and walves any futura Claims against Lender for indemnity or
contribution In the event Qrantor bacomes liable for cleanup or other costs undaer any Huch taws, and  (b)
agrees 10 Indemnify and hold harmiess Lender &gainst any and all claims, losses, abllities, damages
pgna tigs, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac ol
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this section of the Mortgage or as a consequence of any use, generation, manufacture, storags, disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisiuns of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtadness and the satisfaction and
recanveyance of the lien of this Mortgage and shall not be affected by Lender's acquisitior: of any interest in
the Property, whather by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
ripping of or waste on or to the Property or any portion of the Pro, . Without limiting the t?enerality of the
ePolnq. @Grantor will not remove, or grant t0 any other he Tright to remove, any timber, minerais
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements ssatisfactory to Lender to replacé such improvements wi
Improvemer’s of at least equal vaiue.

Lender's Right > Enter. Lender and its agents and representatives ma)‘aenter upon the Real Pr at all
reasonable fimes ‘o attend to Lender's Interests and td inspect the Praperty for purpcees of Grantor's
compliance with ¢ tarms and conditions of this Mortgage.

Compllance with Guvarnmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
reguiations, now or hersear in affect, af all governmental authorities applicable to the use or occupancy of the
ProPerty. Grantor may crrast in good falth any such law, ordinance, or regulation and withhold compilance
during any proceeding, inclr2ing adppropriate apPeais. 80 long as Grantor has notified Lender in Writing prior to
dolng 80 and 8o Iong as, in LZnder's sole opinion, Lendar's interests in the Pr are not dized.
L.ender may require Grantor to ous’ adeguate aacurfty or a surety bond, reasonatly safisfactory to Lender, to
protect Lender's interest.

Dutg to Protect. Grantor agrees ne the: to abandon nor jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts »at iorth above In this section, which from the character and use of the
Property are reasonably necessary to protast ang preserve the Property.

DUE ON 8ALE - CONSENT BY LENDER. Lerdar may, at {ts option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or trarafer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Frorstty. A "sale or transfer® means the conveyance of Real
Property or any right, title or Interest therein; wheths: ‘eqal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, ingtaliment sare cuintract, iand contract, contract for deed, leaseh:ld
interest with a term greater than three (3) years, lease-option <oiiract, or by sale, assignment, or transfer of any
beneficial Interest In or to any land trust holding title to the Real Frogerty, or by any other method of conveyance
of Real Property interest. !f any Grantor is a corporation, partnershp ¢r limited liability company, transfer also
inciudes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company Interests. as the case may be, of Grantar. Howeer, this option shall not be exercleed
by Lender if such exercisa (s prohibited by federal law or by lllinois law.

a%g g.:ND LIENS, The foliowing provisions relating to the taxes and liens on e Property are a part of this

Payment. Grantor shall pay whan due (and in all events prior to delinquency) all tax¢s. payroll taxes, special
taxes, 19sessments, water charges and sewer service charges levied against or ¢in 2oc2unt of the #roperty.
¢ shall pay when due all ¢laims for work done on or for aervicas rendered or mautenal furnished to the
roperty. Qrantor shall maintain the Pro'%errﬁ free of all liens having priority over or cua’ to the interest of
Lender ‘under this Mortgage, except for the llen of taxes and assessments not due, excazi fot the Existing
ndebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest, QGrantor may withhold payment of any tax, assessment, or claim in connection with a good
diapute over the obligation to pay, 80 longas Lender's Interast in the #roperty is not jeopardized. If a lien

o8 'ﬂ is filed as a result of nonpayment, rantor shall within fiteen (15) days after the lien arises or, If &
ient is flled, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesied by Lender deposit with Lender cash or a sufficient corporate surety bond or other security
ngutactory to Lencier in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
¢ argeﬂ that could accrue as a result of a foreclosure or sale under the llen. in any contest, Grantor shall
eferid itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
prrgcngg:ﬂ :g:ll name Lender as an additional obligee under any sursly bond furnished in the contest

Evidencs of P nt. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes 0" assesaments and shall authorize the appropriate &ovarnmental official to deiiver to Lender at any time
a vritte statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (16) days before any work i commenced.
y services are fumlshgd, or any materiais are suegtiad to the ropeng. if any mechanic's lien, materialmen's
?n. or other llen could be asserled on account of the work, services, or matarials. Grantor will upon request
gf I..:gg mg;roq'l:& ;%tliender advance assurances satisfactory to Lender that Grantor can and will pay the cost

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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Maintenance of (nsurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full insurable value covering all
limprovements on the Real Proparty in an amgunt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bﬁ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of
coveraga from each [nsurer containing a stipufation that coverage will not be canceliad or diminished without a
rinimum of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
lability for tallure to ctive such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be impalred in any way by any act, omission or default of Grantor of &any
uther person. Should the Real Propéerty at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a speclal flood hazard area, Grantor agrees to obtain and
maintain Federal FI Insurance for the full unpald principal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for tha term of the loan.

Application ot Tcoceeds. Grantor shall promey not!fr Lender of any loss or damage to the Property. Lender
may make proci »f logs It Grantor fails 1o do 8o within fifteen (15) days of the casualty. Whather or not
Lender's security iu_ impaired, Lender may, at its eiection, apply the Froceeda to the reduction of the
Indebtedness, payment of any flen affecting the Property, or {he restoration and repair of the Property. !
Lender elacts 10 8ppty 19 proceeds to restoration and rapair, Grantar shall repair or replace the damaged or
destroyed improvemer!s b1 a manner satlsfactory to Lender. Lender shall, upon satisfactory proof of such
&xpenditure. gy or relmibure Grantor from the proceeds for the reascnable cost of repair or restoration |f

rantor Is not in default herounder, Any t?roceeds which have not been disburged within 180 days afler their
recelpt and which Lender nas n2t committed 'J‘o the repair or restoration of the Property shall ba used first to
pay any amount owing to Lendar urnder this onqaqe. then to prepay accrued interest, and the remainder, if
any. shall be applied to the prircipal balance of the Indebtednegs. 1f Lender holds any proceeds affer
payment in full of the Indebtedness, fJuch proceeds shall be paid to Grantor.

Unexpired Insurance at Ssle. Any ursxpired insurance shall inure to the benefit of, and pass {0, the
purchaser of the Proparty covered by Y42 Mongage at an; trustee's sale or other sale held under the
pravisions of this Mortgage, or at any forec.0pu”o sale of such Property.

Compliance with Existing Indebtecdness. During the period in which any Exisling Indebtedness described

below Is in effect, comR ance with the insuran.e ?rovislons contained in the instrument evidencing such

Existing Indebtedness shall constitute complianca with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage v ov.d constiiute a du?lfcaﬂon of Insurance raquirement. |t

any proceeds from the Insurance become payable on 1088, the provisions in this Martgage for division of

nrgcg:s:asnesst;aﬂ apply only to that portion of the pirursads not payable to the holder of the Existing
e .

EXPENDITURES BY LENDER. If Grantor falls to comply with say provision of this Mort?age, in¢luding any
obligation to maintain Existing Indebtedness in good standing as reqyiied below, or If any action or proce n%is
commenced that would materlally atfect Lender's interasts in the Prapety, Lender on Grantor's behal! may, but
ghall not be rec,ulrad 10, take any actign that Lender deems appropriaie: ‘Any amount that Lender expands in 80
daing will bear Interest at the raté pravided for in the Credit Agreement frem(he date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender's option, vl (a) be %ayabla on demand, (b) be
added to the balance of the credit line and be appartioned among and be puyana wit any ingtaliment ‘payments
tiy become due during either eél) the term of any appticable insurance policy or (ii} the remalning term of the Credt
Agreement, or (c) be treated as a balloon payment which will be due and psyable-at the Uredit Agreement's
maturity. This Mortgage also will secure paymient of these amounts. The rights frovi Jed for in thigs paragraph
shall be in addition 10 any other rights or any remedies 10 which Lender may be entihes €1 account of the default.
Any such action by Lenger shall not be construed as curing the default 8o as to bar Leiday. irom any remedy that
it otherwise would have had.

;&M#RAN‘!‘Y; DEFENSE OF TITLE, The tollowing provisions relating to ownership of the Proue.ty are a part of this
ortgage.
Title. Grantor warrantg that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, Iree and clear of ali lians and encumbrances other than those set forth in the Real ProPart# description
or in the Existing indebtedness section below or in any title insurance policy, title report, or tinal title apinion
issued in favor ¢f, and accepted b‘y. Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and detiver this Morigage to Lender.

Defense of Title. Subjact to the axception in the paraﬂraph above, Grantor warrants and wilf forever defend
tho title to the Propertr aggnst the fawfut claims of all persons. In the event any actl&n or proceeding I8
commenced that quesitions Grantor's title or tha interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal Pany In such proceeding, but Lender shall be
antitled to pariicipate in the proceeding and 10 be represanted in the proceeaing by counsel of Lander's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request

from time 10 time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propertg complies with
all existing applicabie faws, ordinances, and regulafions of governmental authorities, including without
limitation aii applicable environmental laws, ordinances, and regulations, unigss ofherwise specifically
excapted in the environmental agreemant executed by Grantor and Lender relating 10 the Property.

EXISTING INDEBTEONESS. The foliowing provisions concerning existing Indabtedness (the "Existing

- 'Ri‘éooo; —~
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Indebtadness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to the lien
ggcurlgng% payment of an existing obligation to Crown Mortgage Co. described as: Mortl?a e loan dated April

, 1983 and recorded April 1893 as Document No, 83320283. The existing ob %%lon has 8 currant
principal balance of approximately $35,700.00 and I8 in the original principal amount of $45,000.00, Grantor
expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent
al;r defauld; on such indebiedness, any defauit under the instruments evidencing such indebtedness, or any
default under any sacurity documents for such indebtedness.

No Modificatlon. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaee ry which that agreement I modified, amended,
axtanded, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

] CONDEMNATION, The following provisions ralating to condemnation of the Property are a part of this Mortage.

: Amllmlon 7« Net Proceeds. !f all or any part of the Property (s condemned by eminent domain proceadings
Q any‘ mocwﬂng or purchase in lleu of condemnation, Lender may at its election require that alt or any
‘ B?gp%nmo j1et J:mceeds ot the award be spplied to the Indebtedness or the repair or restoration of the

e

e 1\¢% roceeds of the award shall mean the award after payment of all reasonable costs,
expansas, and attorie, s’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any procneding in condemnation is filed, Grantor shail promptly notify Lender In writing, and

grantor shall promptly takz such steps as may be necessary to defend the action and obtain the award.

. rantor may De the nominsl ?artY in such proceeding, but Lender shail be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of ite own choice, and Grantor will dellver or

" cause o be deliverad 1o Lander s.c* instruments as may be requested by it from time 10 time to permit such

participation.
.+ IMPOSITION OF TAXES, FEES AND CHARCES BY GOVERNMENTAL AUTHORITIES. The following provisions
o ralating 10 governrnental taxes, fees and ciiarzos are a part of this Mortgage:

Current Taxes, Fees and Charges, Ujpcii renuest Dy Lender, Grantor ahall exacute such documents in
Eﬂdmcn to this Mortgage and take whatevs: other action i8 requested by Lender to perfect and continue
ander's llen on the Heal Property. Grantor sn Al re!mburse L.ender for all taxes, as described below, together
all expenaes incurred in recording, perfecting or continuing this Montgage, inciuding without limitation all
taxet, fees, documentary stamps, and other chargus for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which tris section aPpiles: (a) a specific tax upon this type of
Mortpage or upon all or any part of the Indebtedriess se v ed by this MonF%qe: {b) a specific tax on Borfower
which Borrower I8 authorizad or requirad to deduct from pa(rnanta on the Indebtedness secured by this of
Mortpage; (c) a tax on thig type of Mortgage chargeablt <gpainst the Lender or the holder .of the Credit
Agreement; and (d) a specific tax on all or any portion of tha inJebtedness or on payments of principal and
interest macde by Borrower,

Byl uent Taxes. If any tax to which this section applies is. enzcted subsequent to the date of this
Moitgage, this event shall have the same effect as an Event of Defay': yas defined below]. and Lender may
exercise any or all of its available remedies for an Event of Default as-provided below unless Grantor either
a) pays the tax before it becomes dalinguent, or m‘): contests the tax as rovided above in the Taxes and
h gsc:n %:glon and deposits with Lender cash or a sufficient corpoiate surety Jond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relgiing to this Morigage as a
security agreament are a part of this Montgage.

Security Agresment. This instrument shall constitute a aecurlty‘lagreemem to the exteat-any of the Property
constiy xtures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's saCurity interest In the Rents and
Pareonal Pr . In addition to recording this Mortgage in the real property records, Lender may, at any

me and without further authorization from Grantor, fiie executed counterpars, copies or reproductions of this

ortgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shail assemble the Persanai Pro in & manner and
at a pluce reasonably convenient to Grantor and Lender and make it available to Lender within three (G} days
after raceipt of writteit demand from Lender.

Addresess. The mailing addresses ot Grantor (debtor) and Lender (secured party), from which information
concerning the securlty interest granted by this Morigage may be obtained (each ae required by the Unitorm
Commercial Code), are as statad on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The foliowing provisions relating to further assurances and
attorney-in--fact are a part of this Mortgage.

Further Asaurances. At any time, and from time to time, upon request of Lender, Grantor will hake, execute
and delver, or will cause to be made, executed of delivered, 10 Lender or to Lender's designee, and when
raquestad by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lendar may deem appropriate, any and ail such morigages, deeds of trust,
security deeds, security %greemams. financing statemants, continuation staterments, instruments of further
! assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
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In grder o effectuate, complete, parfect. continue, or prefarve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this M°"ﬂ,°°°¢ and the Related Documents, and (b) the liens and gecurity
interests <reated by this Morigage on the rogerg. whether now own%d or heraaher u%quired by Grantor.
Unlesa f?roh bited by law or agreed o the conLr ry by Landar in wriling, Grantor shall reimburse Lerder for all
costs and expanses in¢urred In connection with the matters referred to in this paragraph.

Attorney=in-Fact. [f Grantor fulls to do any of the things refarred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor dnd at Granior's euPenne. For such purposes, Grantor hereby
Irravocably l}ppoints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, dellvorinP.
mlng, racording, and doing all other things as may be necessary or desirabie, in Lender's 8ols opinion, o
accomplish the matters relérrad to In the preceding paragraph.

FULL PERFORMANGE. |f Borrower pays all the Indebtedness when due, lgrminates the credit line account, and
otharwise performs all the obligations mPosed upon Grantor under this ortpag?. Lender shall execute and
deliver to Grantor & suitable satigfaction of thi Mon?agu and sultable atatements of termination of any financin
statement on file avidencing Lander's securily interest | m? ants and the Personal Property. Grantor will pay,
Rar-nlnac! by applicable Inw, any reasonable termination fee as determined by Landar from time to time. " If,

owever &%ymem I made by Barrower, whether voluntarllr or otherwise, or by guarantor or by any third pang. on
the Indebtedness air! thareaher Lender Is forced to romit the amount of that payment '(a) to Horrower's trustée in
hankruptcy ?r to ary =imilar parson under any federal or statg bankruptcy law or law for the rellef of debtors, (b)
by reason of any Judamant, decree or order of any court or administrative body having jurisdiction over Lender or
nn\( of Lendar's propert,, ct (c) by reasan of any settlamant or compromise of an? claim made by Lender with any
cial mant (Includln? witnua! amitation %rower). the Indebtedness shall be considered unpaid for the purposa of
anfurcement of this Mongage «nd this Mortgage shali continue to be effective or shall be reinstated, as the case
may be, notwithstanding any <aacellation of this Mortgage or of any note or other instrument or agresment
avidiencing ,h?‘lndabtedneal and '@ Property will continue to secure the amount rapaid or recovered to the same
extant as if that amount never had-heen originally racelved by Lender, and Grantor shall be bound by any
judgment, dectee, nrder, settiemant or. crmpromise ralating to the Indebtedness or 10 this Mortgage.

DEFAULY. Each of the following, at tiie oziian of Lender, ahall constitute an event af default (*Event of Default™)
under this Monﬂage: () Grang'gr commits fraud or makes a material misrepresentation at any time in connaction
with the credit ling accoun!. This can Inciyas. for axamPie. a falge statement about Grantor's income, assets
liabilitles, or any other aspects of Grantor's hazeslal condltion. (b) Grantor does not mest the rse(PaYmam terms of
the credit ine account. (cR rantor's action or l1estiun adversely atfects the collateral for the credit line account or
Lendet's rights in the collateral. This can includs, ior exampie, fallure to maintain required insurance, waste or
destructiva use of the dwelling, failure to pay taxes, deait ot all parsons llable an the account, transfer of thie or
sale of the dwelling, creation of a lien on the dwellln%yi\hout Lender's permission, foreciosure by the holder of
another lien, or the use of funda or the dwelling for prohiv/iet purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerice of any Event of Default and at any time thereafer,
Lender, at its option, may exercise any one or more of the tcinwing rights and remedias, in addition to any other
rights or remedias provided by law:

Accelerate Indebteciness. Lender shall have the right at its o ton without notice to Borrower to declare the
entlrleégdtgbtedneas Immediately due and payable, Including any prewayment penalty which Borrower would be
requir pay.

UCC Remedies. With respact 1o al! or a% rpart of the Peragnal Propear.,. Lender shall have all the rights and

remedied of a secured pary under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Bo rower, to take possession of the
Property and collect the Rents, includtn? amounts past due and unpaid, and apjiy {he net proceeds, over and
above Lender's costs, against the Indebledness. in furtherance of this right, Lender ma reaulre any tenant or
other user of the Property to make p?ments of rent or use fees direclly to Lendar I the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney=-in=fuct o andors% instruments
received in payment thareof in the name of Grantor and to negoliate the same anu -onact the proceeds.
Paymenls by 1énants or other users to Lender in response to Lender's demand shall sac¢iv-the obligations for
which the payments are made, whethar or not any proper grounds for the demand ex'sted  Lender may
exercise its rights undar this subparagraph sither In parson, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be Blaced as mortgagee in possassion or to have a
receiver appointed to take possession of ali or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershlﬂ. against the indebtedness. The
mortgagee in possession or receiver ma¥\ serve without bond if permitted by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the apparent value of the Propery exceeds the
Incfelbtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judiclal decrae foraclosing Grantor's [nterest in all or any pan of
the Praperty.

Deficiency .Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remainlngyln lheglnd_ebtedne%s due to Lgndglr)aner application of ail amounts recejlveg from the exercise of the
rights provided in this section.

glher Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
gresmant or avallabie at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

.
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all right to m}ve the property marshalled. In exercising its rights and remedies, Lendar shall be free to sell ail
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be antitied to
bid af any public sale on all or any portion of tha Property.

otice of Sale. Lender shall give Grantor reasonabie notice of the time and lacg of an?v public sale of the

ersonal Property or of the time afier which any private sale or other intended disposition of the Personal

roperty is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time of
the sale or disposition.
Walver; Election of Remedies. A waiver by an of a breach of a provision of this Morigage shall not
constiiute a waiver of or pfegédice the pa ‘?X rioxtg %?gerwlse to demand Etrict compliance with lhgar. provision
or aOnJ other provision, Efection by Lender to pursue any remedy shall not exclude pursuit of agy other
rem Y and an election to make expanditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage aker fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercisa its reamedies under this Mortgage.

Attorneys’ Fas; nses. |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lex~ar shall be entitied to recover such sum as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurced

by Lender that in Lender's %plnlon are neces at any time for the protection of its interest or the
nforcement of Its r'jita shall become a part of the Indebtedness payable or demand and ghall bear interest

om the date of expsciture until raﬁald at the rate provided for in the Credit Agreement. Expenses covered

by this paragraph Tnuu:;,o: ‘without limitation, however subject to any limits under appiicable faw, Lander's
orneys’ fees and Lenuer's legal expenses whether or not thera is a lawsult, including attorneys' fees for
bankruptc‘y proceedings {iaciuding efforts to modity or vacate any automatic stay or Injunction), aopeale and

' ny anticipated post-judgrent collection services, the cost of searching records, obtainin 8 reports
. rcluding foraclosure reports&. srvayors’ rePorts. and appraisal fees, and title insurance, to the extent
mmm by applicable law. Burtaer aiso will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice of sale t¢ Crantor, shall be In writing, may be sent by telefecsimiie ‘unleu
hen actuaun dellvered, or when deposited with a natichaily

r?cognlzad avernight courler, or, if malled, shall Le dagmed effaciive when daposited in the United States mall first
. certified or registerad mall, postage prepaic, directed to the addresses shown near the bheginning of this
origage. Any party may change Its address for natic2g under this Mortgage by glving formal written ngtice to the
%har parties, spac In? hat the purpose of the notice.is to changﬁ the party's address, All copies of notices of
reciosure from the holdar of any llen which has priority ovur this Morgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For natice puri.ozes, Grantor agrees to keep Lender informea at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous pruvisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Reiated Docuinents constitutes the entire understanding and
hgraement of the parties as to the matters set forth in this Mortgaje. 'No atteration of or amendmant to this

onqage shall be effective uniess glven in writing and signed by tha pady or parties sought to be charged or
oound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accr~tad by Lender in the State of
fliinois. This Mortgage shall be governed by and construed in accordanve 'sith the laws of the State of

lliinols.

c n Headings. Caption headings in this Mortgage are for convenience purpo.es Jrly and are not tc be
used to lnterpretgor deﬂt?; the provla?ons of this Mo ggge. purpo Y

Merger. There shall be no merPer of the interest or estate created by this Mortgage wiin.any other interest or
estafe In tha Property at any time held by or for the benefit of Lender in any capacity, wirnaut the written
consent of Lender. .

Multiple Parties. All obligations of Grantor and Borrgwer under this Mortgage shall be joint and several, and
all reterences to Grantor shall mean each and every Grantor, and all raferences to Borrower shall mean each
3{}3 |\eﬁ\é?{gaggarrc)wer. This means that each of the persons signing below is responsible for ati obligations in
Sworlhlll!g. It a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any oPe;rscm or circumstanca, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending grovislon shall be
deemed to be modified ta be within the fimits ot enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Mogﬂage on transfer of Grantor's interest
this Mortgage shaif be binding upon and inure to the benefit of the parties, their successors and assigns. i

ownership of the Property becomes vested In & person other than Grantor, Lender, without notice to Grantor
mggedeaf with QGrantor's successors with reference to this Mortgage and the Indebtedness by way of
Igd eb%raad?ﬁe“:r extension without releasing Grantor from the obligations of this Mortgage or iiabiiity under the

Time [s of the Essence. Time is of the essence In the performance of this Mortgage.
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Walver of Homestead Exemgtion. Grantor hereby releases and walves all rights and benefits of the
homastead examption laws of the State of lilinois &8 to all Indebledness secured by this Mongage.

Waivers and Consents. Lender shall not be deemed 10 have waived an[rlgms under this Mortgage (or under
the Related Documen!sf unless such waiver I8 in writing and signed by Lander. No delay ar omission on the
part of Lencler in exerclaing any right shall aperate as a waiver of such right or any other right. A walver by
any party ol a provision of this Mo ga e shall not constitute a waiver of or prejudice the party's right ntherwisa
1o demand strict compliance with that provision of_any other provision. No prior walver by Lender, nor any
course of dualing belwaen Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender ie
required In this Mongage. the gran lng of such consent by Lender in any instance shall not constitute
continuing tonsent to subsequent instances where such conaant is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantar, not eraonaur but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested In it a8 such Trustee (and Grantor
thereby warrants that it possesses full Pow r and authority to execute this instrumant). it i3 expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
harein, that each-ard all of the warranties, indemnities re?re entations, covenants, undertakings, and agreements
made in this Mortgrga on the part of Grantor, while in form purporting to be the warr nties, Indemnities
reprasentations, coverdn's, underakings, and agreements of Grantor, are neveriheless each and every one of
them made and intenazy it as personal warrartige, indemnities, representations, covenans, undanaklngf. nd
agreemants hy Grantor-or7:-the purpose or with the intention of binding Qrantor personally, and nothing In this

on aﬁe or In the Credit Aariement shall be c%nalrued as creating any llabllity on the part of Grantor personally

pay the Credit Agreement or any Interest that may accrue thereon, or any other Indsbtedness under this

ortgage, or to perform any cevunant undenaklnlg‘ ot agéeemant. gither axpress or implled, contained in this
Mortgags, alt such liabllity, il &ny, bninq expressly walved by Lender and by every person now or hareafter
claimin anr right or security under h V] dorigage, and that 8o far as Grantor and its succmorg Bencnatly are
concerned, the legal holder or holders o the Credit Agresment and the ownar or ownars of any Indebtedness shall
lonk solaly 10 the Property for the payment of the Credit Agraament and Indebledness, by thé enforcement of the
lien created by this Mortgage in the mannyr pravided in the Credit Agreament and hersin or by action to enforce
the personal liabllity of any Quarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL TH& RPROVISIONS OF THI8 MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

St d Bank and Trust Company, as Trustes Under Trust Agraerasnt dated March 13, 1985 and also known
<ﬁ Trus! #34778 and not gersonally.
\ -




UNOFFICIAL COPY

08-01-1997 MORTGAGE
Loan No 560429388-0 {Continued)

CORPORATE ACKNOWLEDGMENT

BTATE OF Llinojs )
)as

COUNTY OF _ ook )
On this __Tth day of August , 18 87 , before me, the undersigned Notary Public, personally

sppearsd  Bridgette W. Scanlan and Donna Diviero
, _AVP & T.O, and _A.T.O. of Standerd Bank and

Trust Company. s Trustee Under Trust Agresmeni dated March 13, 1685 and also known as Trust #14776,
and known to me tr'ba authorized agents of the corporation that executed the Mortgage and acknowledged the

Mortgage to be the fiee and voiuntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of directors, fo. the uses and purposes therein mentioned, and on oath stated that they are authorized

to execute shis Mortgage ana in fact executed the Mortgage on behalf of the corporation,
Residing at 7800 W. 85th 8t,, Hickory Hills, IL

PRSPPI APPSO
sn%f'cm SEAL |
3 EY E. DRAWERT

commission
My ssion expires ~ "Wty 1‘utdic, Slale of Iltinois

{ My Commission Expires 12.07.99
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