UNOFFICIAL COPY
97586540

STATE BANK OF COUNTRYSIDE'

EQUILINE MORTGAGE DEPT-1 RECORDING

o e oy RECORDER

The Morigazoi(s) JAMES G. CONNOLLY AND MARIE T. CONNOLLY, HIS WIFE, of the City ol
CHICAGO, Teumy of COOK and State of [linois hereby mortgage(s) and warrant(s) to the

MORTGAGEE, 37aTE BANK OF COUNTRYSIDE, an fitinois banking corporntion with its principal 2}
place of business loced 4t 6734 Joliet Road, Countryside, Hlinois 60523, (o secure the payment of thw —
indebledncss describea thersin, the following described located in Cook County in the State of Hlinots

THE NORTH 40 FEET, 6-1/4-{MCHES OF LTG 28 IN JAMES MCKEQWN'S ADDITION TO
BEVERLY HILLS, BEING A SUBZIVISION OF ALL OF THAT PART OF THE NORTH 40 ACREN
OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THI:
THIRD RPINCIPAL MERIDIAN, LYING SETWEEN THE EAST RIGHT OF WAY OF THE
BALTIMORE AND OHIO CHICAGO TE2wNAL RAILROAD COMPANY AS THE SAME [s
LOCATED THROUGH THE NORTH 40 ACIES 2F THE SOUTHEAST /4 OF SAID SECTION 12
AND A LINE DRAWN PARALLEL WITH ANC 88 FEET EAST OF THE EAST LINE OF SAID
RIGHT OF WAY ALL IN COOK COUNTY. ILLINGIS

(:,:: et agge
PN, 24-12-405403) HUWTLE SeRtere i _)L‘:Y)C{’J (A

which has a comman address of 9900 8. MAPLEWOOD (Street), CAICALO (City), 60638 (Zip Cude)
("Property Address™).

TOGETHER WITH ail buildings or improvements now or herenfler erected o e property, il all
casements, rights, nppurtenanees, remts, royalties, mineral, oil iid gos rights, and dioiits, water rights and
stock and all fixturcs now or hereafter a part of the property. All replucements o iddivions shill also by
covered by this Morigage. All of the forcgoing is referred to in this Mortgage as the “Proscrsy”

MORTGAGOR(S) COVENANT(S) thut Mortgagor(s) nre lnwfully seized of the estate herchy conveyed
and have the right 10 mortgage, grant and convey the Property and that the Property is uneticwnbered
excepl for encumbrances of record. Mortgngor(s) warrant(s} and will defend generally the title to the
Property ngainst all claims and denuinds, subject to any etcumbrances of record. There is o prior
mortgnge from Moilgagor(s) to PIAZZA MORTGAGE, INC. daed 12-12-96 and revorded as docinment
nuinber 96933602,

MORTGAGOR(S: hereby relense(d) and waive(s) all rights under and by virtlue of the hothested
excmption laws of the State of Hinois and the United States of Americu.

This mortgage secures the performance of the obligations pursunn! o that certain Equiline Agreement atd
Note (“Agreement') of cven date herewith, between Mortgugor(s) and Maortgagee und any iieichinents,
extensions, renewals or modiftentions thereol. A copy of such Agreement may be inspected at the
Mortgngee's office. ‘This Mortguge sccures the Indebtedness existing at the date hereof, ifany, and ahw
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such future advances ns arc made pursuant to such Agreement within twenty (20) years from the dae
hereof, to the samie extent ns if such Ruture advances were made oti the date of the exccution of this
Mortgage, nlthough there may be no ndvances made ut the time of execution hereof, and although there

{ may be o indebiedness outstanding nt the ime any advance is made. The total amount of the

* indebtedness hereby secured may incrense or decrense from time to time, but thie lotad amount so secured
" at any one time shatl not cxceed the maximum principal sum of THIRTY THOUSAND DOLLARS AND
' NO/100 (U.8.§30,000.00) plus interest thercon and any dishursements mixde for the puyment ol tises.
special nssessments, or insuruhee on the real property described herein, plus interest ot such
disbursements.

CONVYENANTS. Morigngor(s) nnd Morigagee covenant and ngree as follows:

1. Pryment of Principal and Interest, Morigagor(s) shall prompily pay when duc the principal of and
interest or the debt evidenced by the Agreement, as set forth therein.

2. Applicat!in »f Payments, All payments reccived by Mortgagee shall be applied to the annual Tee.
inferest due; and thep, to principal.

3. Charges anc Liens -Mortgagor(s) shall pay all taxes, asscssients, charges, fines and impositions
attributnble 1o the Property svhichmay attain priority over this Morigage, and leaschold payinents or
ground rents, if any. Mortgagsr(s) shall promnptiy furnish to Mortgagee all notices of amounts 10 be pand
under this parngraph. The Mortgigor:s) shall make these pryments directly, and promptly furnish 1o
Mortgagee receipls evidencing the piymirnts,

0YSIRSLE

Mortgagor(s) shall prompily discharge nny.Zizs which has priority over this Mortgage ather than the prior

mortgage described above, unless Mortgagor(s): -y ngree(s) in wriling to the payment of the obligation

secured by the Lien in a manner acceptable to Mortganee: (b) contest(s) in good faith the tien by or defends

agninst enforcesncnt of the lien in, legal proceeding:. »vhich in the Mortgagee's opinion operale to prevent |
the enforcement of the lien or forfeiture of nny purt of the Praperty; or (¢) secure(s) frons the holder af the |
licn an agreement satisfaclory 1o Morigagee subordinating tie tten to this Mortgage. T Mongagee
determincs that any part of the Property is subject to a lien waich-nay attain priority over this Mortgigc.

Mortgagee imay give Morigagor(s) a notice identifving the lien. Mragagor(s) shall satisfy the lien or ks ‘
onc or more of the actions set forth above within 10 days of the giving patice. |

4. Huzard Insurance. Mortgagor(s) shall keep the improvements now existiag or herealler erected on
the Property insured agninst loss or damage by fire, hazards included within e toem “extended coveripy” ‘
and any other hazards for which Martgagee requires insurance. This insurance zball be mainuined ts the
amounts and for the periods that Monigagee requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor(s) subject 1o Mortgagee's approval which shall not be unreasonikiy.withheld.

All insurance policies and renewals shall be nceeptable to Mortgngee and shall include a stansdar
mortgage clause. Morigagee shall have the right lo hold the policies and renewals. 1f Mortgagce
requircs, Mortgngor(s) shall promptly give 1o Martgagee all receipts of paid premiums and renewal
notices. In the event of loss, Mortgagor(s) shall give prompt notice 1o the insurance ¢arrier and

Mortgagee. Mangagee may make proof of loss if not made prompily of Morigngor(s).

Unless Mortgagee and Mortgagor(s) othenwvise agree in writing, insurance proceeds shall be applicd to
restoration ot repair of the Property damnged, (f the restoration or repair is ccanamically feasible and
Mortgagee's sccurity is not lessened. If the restoration or repair is not economically feasible or
Mortgagee's sccurity wonld be lessened, the insurance proceeds shult be npplied to the suims sceured by
the Mortgage, whether or nol then duc, and any excess paid to Morigagor(s). [f Morigagor(s) nbindon(s)
the Property ot docs not answer within thirty (30) days a notice from Mortgagee that the insuranee carti
has offered to settle a clnim, then Mortgngee may collect the insuranice proceeds.  Mortgagee miay use the
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procecds ta ropair or restore the Property or to pry sums sccurcd by this Mortgage, whether or ot then
due. 'T'he 30-duy period wilt begin when the notice s glven,

I under Parngraph 17 the Property is ncquired by Mortgugee, Mongugor(s)® right to nny insurince
policies and provecds resulting from damage to the Property prior to the acquisition shull puss tu
Mortgngeo to the extont of the sums secured by this Mortgage immedintely prior 1o the acquisition

$. Preservation and Mulntenunice of Property; Leascholtds. Morigagor(s) shall maintain the Propens
in good condition nad repair and shall not cominit waste or uliow the Property to deteriornte.
Morigagot(s) shall comply with or cause lo be complied with ull stututes, ordinunces and reguireinents of
fny governmental nuthority reliting 10 the Property. Mortgagor(s) shall not remove, destroy, dattige of
nuterindly niter any building or other property now or hereufler covered by the Hen of this Mori gy
withet the prior written consent of the Mortgageo. I this Mortgage is ot i lensehold, Mortgugor(s) shall
comply wiih the provisions of the lease, and if Morigugor(s) acquire(s) fec title to the Propenty. the
Jeasehold anr. foe title shal! not merge unless Morigagee ngrees to the merger in writing.

6. Protection of Vortgayee's Rights n the Property. [ Mortgngor(s) futi(s) lo perfurti the covenants
and agreements contrinad in this Mortgage, or thiere s & legal procecding thut may significantly aleel
Mortgngee's rights in t2c Property (such as n proceeding in bankrupicy, probate, for condemnation,
fareclosure or to enforce lpws or reguintions), then Mortgugee may do and pay for whatever is necessin 1o
protect 1he value of the Properiy and Morigugeo's rights In the Property. Mortgagee's actions miay mncludy
paying any sums sceured by a les which has priority over this Morigage. nppenring it court. payvig
rensonnble nitorneys' fees und costs rad cntering on the Property to mike repairs. Althongh Mongigee
nuy inke nction under this paragraph, ot gsgee does nal have to do so.

Any amounts disburscd by Mortgngee undet this-paragraph shnl! become ndditional indebledness secured
by this Mortgnge. Unlcss Mortgagor(s) und Murgasee ngree to other terivs of puynent, these ot
shall bear lnterest from the date of disbursement atihe rate set forth in the Agreement and shall be
payable, with intcrest, wpon uotice {rom Mortgagee o Martgagor(s) requesling payment.

7. Inspection. Morigagee or ils agent mny make rensonnblz catries upon the inspection of the Property
Mortgngee shatl give Morigigor(s) notice at the time of or prior to.a-inspection specifying reusoate
cause for the inspection.

. Condemnution. The proceeds of any award or clnim for damnges, dirsel o¢ consequential, in
connection with any condemuntion or other tking of any part of the Propetty, ot for conveyinee t hiew uf
condemnation, arc hercby assigned and shall be paid or Mortgagee.

in the cvent of n total tiking of Broperty, the proceeds shall be applied to the sums secuies by this
Mortgnge, whether or niot then due, with nny excess paid to Mortgagor(s). In Ihe event oFajanrtial taking
of the Property, uniess Mortgugor(s) and Mortgngee otherwise agree in wriling, the sums securcd by this
Mortgage shal! be reduced by the nmount of the proceeds muitiplied by the following fraction: (aj the
total nmonnt of the sums secured imimediately before the taking, dividend by (b) the fair market vadue of
the Property immediatcly before thie taking. Ay balanee shatl be paid to Mortgagor(s).

If the Property s abandoned by Mortgugor(s), of it, afer notice by Mongngee 1o Mortgngor(s) that the
condemnor offers to ke an award or seitle a claim for damages, Mortgogor(s) fail(s) to respond 1o
Martgagee within thirty (30) days after the date the tiotice is given, Morigagee is nuthorized 1o collect and
apply the proceeds, at its option, cither to restaration or repair of the Property or lo the sums secured iy
this Mortgage. whether or not then due.

9. Mortgagor(s) Not Relensed; Forbearznce By Mortgagee Not w Waiver, Extension of the time for
payment or modification of amonrtization of the sims sceured by this Mortgage grimted by Mortgagee 10

L6
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any successof i inferest of Mortgagor(s) shall not opersie to release the liability of the originat
Mortgagor(s) or Mortgagor(s)' successors in interest. Mortgagee shall not be required o commence
procecdings against nny suceessor in interest or refuse to extend time for paymeni or otherwise modify
amortization of the sums secured by this Mortgage by reason of nty demand niade by the original
Mortgngor(s) or Mortgagor(s) successors ln interest. Any forbennmce by Mongagee in cxcreising an
right or remedy shall siot be deemed o wniver of or preciude the exercise of niy right or remcdy.

10. Successors and Assigns Bound; Joint und Several Liubility; Co-signess, The covermts and
agreements of his Morigage shall bind and benellt the successors nad assigns of Mortgige: and
Mortgagor(s), subject to the provisions of Purugraph 15. Mortgngor(s)' covenaits and agreements shdl be
joint and several. Any Morigagor who co-signs this Mortgge but does not execute the Agieensent: tad s
co-signing this Mortgage only to mongage. grant uid convey that Mortgagor's interest in the Property
under e verms of this Mortgage; (b) is not personally obligated to pay the sums seeured by this
Mortgnge ind (c) ngrees that Mortgagee and any otiier Mortgagor may ngree to extend, modify. forbem
or make an; arconvinodations with regnrd to the terms of this Mortguge or the Agrecment without tha
Mortgagor's cons.nt,

1. Loan Charges.” I£i1:¢ fonn secured by this Mortguge is subject to o law which sets maximum Joan
charges, and that faw s Saally interpreted so that the interest or other lonn charges collected or to be
collected in connection withahw fonn exceed the permitted limits, then: (a) any such loan charge shadt be
reduced by the amown necessar; o reduce the charge to the permitted Timit, and () any sums alrends
collected from Mortgngor(s) whicl excocd perinitted Jimits will be refunded to Mortgngor(s). Mortgngee
ny choose to mnke this retnd by isducing the principal owed under the Agreomient or by wkisg o
direct payment to Mortgagor(s). I a refivia reduces peincipnl, the reduction witl be trented us o partiat
prepayment without nny prepoyment charge wnder the Agreement.

2. Notices. Any notice to Morigngor(s) providd for in this Mortguge shill be given by delisering it e
by mnhing it by first class mail unless applicable fnw ranires use of another method. The notice shall be
dirccted to the Property Address or any other nddress Marigrgor(s) designate(s) in writtng to Morigagee
Any notice to Mortgagee shall be given by first class mail to JMurgugee's nddress stated herein or am
other address Mottgagee designates in writlng to Mortgagor(s)./ Auy notice provided for in this Motigige
shall be decined to tave been given to Mortgagor(s) or Mortggee wiiet given as provided in this

parigmph.

13. Governing Law: Severablility, This Mortgage shalt be governed by thie o off illinots, except w the
oxtent that federnt lnw is applicable. En the event tht nny provision or ¢lause of this Mortgage or the
Agreattent coiflicts with applicable I, such conflict shall not affeet other provicions of this Murtgige w
the Agreement whick can be given elfect without the conflicting provision. To this v d the provisions of
this Mortgage and the Agrecinent are declared o be severable,

14 Mortgagor(s)’ Copy. Each Mortyngor sharlt be gives one conformed copy of the Agrevuiattsond tos
Morigage.

13, Teansfer of the Property or 4 Beneficial Interest in Mortgagor(x); Dt on Sale. 10l of any part
of the Property or any interest in it is sold or transferred (or if n beneRcinl interest it Mortgugor is sald ot
transfereed and Mortgagor is not & naturnl person) without Mortgagee's prior written conseit. Mertgigey
suty. it it option, require immediate payment in full of nil sums securced by this Mortgage  However, tlus
option shatl not be excrcised by Morigagee if exercisc is prohibited by federl faw as of the date aof thus
Mongage.

Il Morigagee exercises this option, Mortgngee shall give Mortgagor(s) notice of aceeleration. ‘This natiee
shall provide a period of not less than thirdy (30) days from the date the notice is defivered or muiled
within which Martgagor(s) must pay nlf sums sccured by this Mortgage. I Mortgngor(s) fuil(s} to pay

OPYSI8VSLE
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these sums prior to the expiration of this period, Morigugee imny invoke any remcdies perniitied by this
Mortgage without further notice or demand on Mortgagor(s).

t6. Prior Mortgage. Mortgugor(s) shail nol be in defuult of nny provision of any prior mortgige.
ADDITIONAL COVENANTS, Mortgagor(s) and Morigagee further covenannt and agree for follovs:

17. Acceleration and Remedies. All sums secured by this Morigage shall be due and payable ai the
option of the Morigagee upon the occurrence of any onc of the following cvenis: () i Morigagor(s)
fail{s) to comply with nny repayment term or condition of the Equiline Agreement and Notce: (b if
Monrtgagor(s) hashave enguged in fraud or material misrepresentation in connection with said
Agreement; (<) if Morigagor(s) has/have engaged in any action or has/have failed to act in & way which
adverscly affects the Mortgagee's security or any right of the Mortgngee in such sceurity including, bul
nol limitzd to, (i) default in the observance or performance of any of the covenants or agrecmeuts of the
Montgage, which default is not corrected by Mortgagor(s) within ten (1) days of the giving of notice of
said defautt 1) 2o assertion of any liens, mechanics' or othenise, against the Property which is not
resolved as set furtss i2 Paragraph 3 (iii) the assignment by Mortgagor(s) for the benefi: of creditors (iv)
the adjudication of the Viorigagor(s) to be bankrupl or insolvent or the filuie (o make payments nnder o
reaffirmation plan and.(v) the salc or transfer of the Mortgagor(s)" interest in the Propenty (or
Mortgagor's beneficial inteest if Morigugor is not n natural persain) which is security for this
indebiedness without the Mortgagee's prior writlen consent; and the entire sum duge miy forwith be
coliected by suit at Inw, foreclosurt of, ‘or other proceedings upon this Mortgage or by any other legil o
cquitable procedure without notice or uecluration of such uction. Morigagee shatl be ctitled 1o collect
{and include as additionnl indebiedness) all »xpenditures and expenses which may be paid or incurred on
behalf of the Mortgagee in any proceeding pursuing the reiedics provided for in this Paragraph 17,
including but tot litmited to, altorney's fees, appraise:’s fees, court costs, surveys, litle searches and
similar data.

t8. Mortgagee in Possession, Upon nccelerntion under #raagraph 17 or nbandonment of the Property
and at any lime prior to the expiration of any period of rederarion, Mortgagee (in person, by agent ar by
judicially appointed receiver) shull be entitled to enter upon, take-possession of and manage the Property
and 1o collect the rents, issues and profits of the Property including 'nosk past due. Any rents, issues il
profits collected by Mortgagee or the receiver shal! be applicd first topuyanent of the costs of mamagement
and operation of the Property, including, but not limited to, receiver’s fecs. pramiwm on recetver's bosids
and reasonable nttorneys® fees, and then to the sums seeured by this Moriguge

19. Release. Upon Payment of il sums secured by the Moriguge, Mortgagee shall relerse this Morgape
without ¢harge to Montgngor(s).

20. Riders to this Mortgage. U one ar wote riders are execunted by Mortgagor(s) imd recorderd yogeihier
with this Mortgage, the covenants and agreements of ench such rider shall be incorporated into-ara shall
amend and supplement the covenunts and ngreements of this Mortgnge as if the rider(s) were a paii of tlis
Mortgnge.

BY SIGNING BELOW, Mongngot(s) aceepi(s) and ngree(s) to the terms and covenants in 1his Morigig
and in any rider(s) executed by Mortgagor(s) and recorded with it

IN WITNESS WHEREOQF, Mortgagors have sct forth their hunds aud scals 1his 29 duy of JULY, 1497

X Jlbﬁﬁ (SEAL)

MARIE T. CONNOLLY

0PvS9IRSLE
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STATE OF ILLINOIS
COUNTY OF COOK

1, the undersigned, n Notary Public in and for said county and state, do hereby certily that JAMES (i
CONNOLLY and MARIE T. CONNOLLY, HIS WIFE, personally known to ine 1o be the same
person(s) whose name(s) are subscribed to the foregoing instriment, appeared before, me this day in

person, and acknowledged that they signed and delivered said instrument as n free and voluntary acl. for

the uses ~ud purposes therein set forth, including the release and waiver of the right of homestead

Given uneler my hand ard officlal scal, this 29TH day of JULY, 1997

My Commission <¥pires: AR : Q i %,
- LAY
"% LINDA J. DILLON

W - Mhillo: State Bank of Countryside
6714 Jolict Rond
Corntryside, Wlinois 60525
(705) 485-3100
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