' v
i

!

UNOFFICIAL COPY

DEPT-01 RECORDING

$31.00

TEOD11 TRAN B774 08/12/97 14:21100

0,,@3%0 P2 KP #—-97-%84700

g‘mﬁmm

COOK COUNTY RECORDER

Home Equity Line

Mortgage . nunber: 1110204884769

THIS MORTQAGE ("Security Instrument™) is given on July 18, 1997 . 'The motigagor
Is JUDITH T. BARCACHOWS] N v 1/ ST s.

BARDACHOWSKI Ahfl)lq.f_)l'i‘}l T. BARDACHOWSKI (AS TO AN UNDIVIDED 1/2 INTEREST) ("Borro

This Security Instrument is'2iven to  The First National Bank of Chicago
which s a __Nottonal Bank ~ o corganized and existing under the laws of _the United Statexof Ameglca |
whose address s " 2 _

Lender the maxlmum )&;Inclpal wum ¢/ Twenty-Five Thousand and No/ 160
Doltars (U.S. § 25,000.00 j, of the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certaln Homi: Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever i3 less. The Agreoinert Is hereby Incorporated in this Security Instrument by reference,
This debt is evidenced by the Agreement whicn Agreement provides for monthly intcrest payments, with the full
debt, fnat paid earlice, due and payable fve years vom the lssue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with & flnal paymen: notice atleast 90 dnys before the final payment must be made. The
Agreement  provides that loans may be made from ime-to time during the Draw Period (as defined In the
Agreement), ‘The Draw Petiod may be cxtended by Lendsc in lts sole discretion, but In no event later than 20
years from the datc hercof. All future loans wilthave the saie”‘len priority as the original loan. This Security
Instrument sccures to Lender: (g) the repayment of the debt evidercrd by the Agreement, Including all principal,
interest, and other charges as provided for in the Agreement, and c!irencwals, extensions and ‘modifications; (b)
the payment of all other sums, with interest, advanced under paragtaph” 6 of (his Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borruwei’s covenanis and agreements under
thls Security Instrument and the Agreement and all renewals, extensions ‘wid.modifications thercof, all of the
forcgoing not to exceed twice the maximum principal sum stated above. For thils. snrpose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in GOOK County,
llinols:

LOT 3 AND LOT 4 (EXCEPT THE SOUTH 10 FEET) INBLOCK 8
(N 4TH ADDITION TO BOULEVARD MANOR IN THE EAST 1/2
OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2 OF
THE NORTHEAST 1/2 LYING SOUTH OF CENTER LINE OF
PARK AVENUE IN SECTION 32, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Permanent Tux No:  16-32-220-087
Moud o
Po. Pok 3S2—
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which has the sddress of 3404 8 CENTRAL CICEROQ, IL 60804
("Property Address");

TOGETHER WITH all the !mprovements now or hereafter erected on the property, and all emsements, rights,
appurtenances, frents, royaities, iineral, oil and gas rights and profita, claima or demands with respect 10
Insurance, any and all awards made forthe taking by ent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Alireplacements and additions shail aiso be covered by this Security Instrument.
All of the foregoing ls referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is Iawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title ta the Property against ali claims and demands,
subject 10 any 2acumbrances of record, There ls a prior mortgage from Borrower 1o NO EXISTING LIENS

dated and recorded as document aumber

COVENANTS. 2urrower and Lender covenant and agree as follows:

1. Payment of [rinc/wl and nterest, Borrower shall promptly pxy when due the principal of and {nterest on
the debt evidenced by the Apzcoment,

3. Application of Paymeits, Alipayments received by Lender generally shall be applied first o interest, then
to principal and then to other viiarges

3. Charges; Liens. Borrower «hulipay all taxes, assessments, charges, fines, and Impositions attributable to
the Propeérty, and leasehold payments o jround rents, ifany. Upon Lender's request, Borrower shail promptly
furnish to Lender all notices of amouttt !n be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender s request, nrmntly furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be psid, whes Jue and payable all iaxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumlish to Lender duplicate recelpts. Borrawer ‘may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or asscssment has beent increased by any interest,
penalties or costs, (b) Borrower shall first make all contested zaynents, under protest if Borrower Jesires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or intereat therein
tre at any time in any danger of being sold, forfeited, lost or Intsricred +ith, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

‘4, Hazard Insurance, Borrower shall keep the improvements now  caisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “evicdied coverage” and any other
bazards, including floods or floocing, for which Lender requires insurance. Thistisuzance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrler previding the insurance shall be
chosen by Borrower subject to Lender's approval which shall noi be unreasonably withieid!. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to proiecc Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceplable to Lender and shali include a stindard mortgage
clause. Lender shall have the right to hold the policies and renswals. If Lender requires, Borrower sball promptly
give to Lender all receipts of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt
notlce to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair Is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
Is not economically fessible or Lender's security would be lessened, the insurance proceeds shall be applied (o
the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage (o the Property prior to the acquisition shall pass te Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default {fany forfeiture action or proceeding, whether civilor criminal, Is begun that in Lender's good
faith judgment could resull in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinatate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determlnation, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the ifen
created by thin Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or Inaccurate information or statements to Lender (or
failed to provide Lender with any marerial information) in connection with the loans evidenced by the Agreement.
If this Security Instrument Is on a leaschold, Borrower shall comply with the provisions of the lease, and If
Borrower acquires fee title o the Property, the leasehold and fee title shall not merge unless Lender agrees lo the
merger in writing:

6. Protectlon of-Lender's Rights in the Property, IfBorrower fallsto perform the covenanta and agreements
contained in this Secarity Instrument, ot there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such aa < proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and gav for whatever |3 necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions” may include paying any suma secured by a llen which has priority over this
Securily Instrument, appearing n-<outt, paying reasonable attorneys' fees, and entering on tho Property 1o make
repaits,  Although Lender may take a<cion undor this paragraph, Lender does not have to do so.

Any antounts disbursed by Lendei under this paragraph shall become  additional debt of Borrower secured by
this Security Instrument. Unless Borrower atd Lender agree 1o other torms of payment, these amounts shall bear
interest from the dale of disbursement at Wio Ajrecment rate and shull be payable, with interest, upon notice from
Lender 10 Borrower requesting payment,

7. Tnspection. Lender or its agent may make s<isonable eontries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an ins7<ci!on specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award ov-<lplm for damages, direct or conscquential, in connection
with any condemnation or other taking of any part of the Pioperty, or for conveyance in lieu of condemnation, are
hercby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shali & applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Rosower. Inthe event of a partial taking of the
Property, unloss Borrowor and Lender otherwise agree in writing, the qumy secured by this Security Instrument
shall be reduced by the mmount of the proceeds multiplied by the foligwiin fruction: (s) the total amount of the
sums secured immediately before the taking, divided by (b) the falr marker vaiue of the Property immediutely
before the taking. Any balance shall be paid 10 Borrower.

Ifihe Property is nbandoned by Borrower, or if,after notice by Lender to Borrowe: that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender wichin 20 days afler the date the
notice i3 given, Lender is authorized to collect and apply the procceds, at Its option, elher (o.restoration or repair
of the Property or to the sums secuted by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not m Walver. Extenslion of the <irie, for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender wany successor in
Interest of the Borrower shall not operate to release the liabilityof the otiginal Borrower or Borrower's succesiors in
interest. Lender shall not be required to commence proceedings agninst any successor in Interest or refuse to
oxtend time for payment or otherwise modify amonization of the sums secured by this Security Instrurient by
teason of any demand made by the original Borrower or Bortower's successors in Interest, A waiver In one or
moro instances of any of the terms, covenants, conditions or provisions hereof, or of the Agrecment, or uny part
thereof, shall apply 1o the particular instance of Instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provision: of thls
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and sffect, No waiver
shall be asserted against Lender unless In writing signed by Lender,
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10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations  with regasd to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Losn Charges. Ifthe loan secured by this Security [nstrument is subject to a law which seis maximum loan
charges, and that law is firally interpreted so0 that the interest or other loan chargss collected or to be collected in
connection with the loan exceed the permilied limits, then: (a) any such loan charge shall be reduced by the
amount neces «ry to reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded zermitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principsl owed under the Agreement or by making & direct payment to Borrower. Ifa refund reduces
principal, the reducton will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any noticc 17 Borrower provided for in this Security [Instrument shell be given by delivering it or by
malling it by first class mail uricss spplicable law requires use of another method. The notice shall be directed to
the Property Address or any other ad/irets Borrower designates by notice to Lender. Any notice to Lender shall be
glven by first class mail to Lender's address staied herein or any other address Lender designates by notice to
Borrowtr, Any notice provided for in th's Sccurity Instrument shall be deemed to have been given to Borrower or
Lender when glven as provided In this parngraun,

13, Governing Law; Severability. This Scu'iry Instrument shall be govemed by federal law and the law of
Ililnols. In the event that any provision or claa: of this Security Instrument or the Agreement conflicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Agresment which
can be given effect without the conflicting provision. T2 fiis end the provisions of this Security Instrument and the
Agreemant are declared to be severable.

14, Amignment by Lender. Lender may assign all or any-priilon of its interest hereunder and its rights granied
herein and in the Agreement to any person, trust, financial institatior or corporation as Lender may determine and
upon mich asslgnment, such assignee shall thereupon succeed t--wli the rights, Interests, and options of Lender
herein aad in the Agreement, and Lender shall thereupon have no further ok iigat'ons or liabilities thereunder,

15, Transfer of the Property or a Beneficial Interest in Borrower; i»:e on Sale. Ifall or any part of the
Proj:»rty or any interest In itis sold or transferred (or ifa beneficial interest in Porrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, I<ndsr may, at its option, require
immedinte payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instn*zuont,

If Leder exercises this option, Lender shall give Borrower notice of accelermion. The nctice shall provide a
- perlod of not lexs than 30 days from the date the notice Is delivered or mailed within which granwer must pay all
* sums sccured by this Security Instrument. !fBorrower fails to pay these sums priot to the expirziion of this period,
» Lender may Invoke any remedles permitted by this Security Instrument or the Agreemeat without curher notice or
* demand on Borrower.
= 16, Borrower's Right to Relnstate. [fBorrower meets certaln conditions, Borrower shall have the right to have

enforceraent of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no accelerstion occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited :0, reasonable attorneys’ fees; (d) takes such action as Lender may reasonsbly require to assure that the
lien of tais Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (¢) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall reraain fully effective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of icceleration under paragraph 13,
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17. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release

. of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do anything

affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to

. the presence, use or storage on the Property of small quantities of Hazardous Substances thal are generally

recognized 1o be nppropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender writien natice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance sffecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleurn  prosiicts, toxic pesticides and herbicides, wvolatile solvents, materials containing asbestos or
formaldehyde, and ¢adioactive materinls. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.

18. Prior Mortganc, - Rorrower shall not be in defaull of any provision of any prior morigage.

19. Acceleration; Romi:dies. Lender shall give notice 1o Borrower prior to ucceleration following: (a)
Borrower's fraud or material ritrrepresentation in connection with this Security Insirument, the Agreement or the
line of credit evidenced by the Zzreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions (whlck adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragraph 1S unless applicable law provides otherwise). The notice shall specify:
(2) the defuult; (b) the action required to (ure ‘the default; (¢} a date, not less than 30 days from the date the notlce
s given to Borrower, by which the default musi be cured; and (d) that fallure to cure the default on or before the
date specified in the notice may result in acceiecation of the sums secured by this Security Instrument, foreclosure
by judicial procecding and sale of the Property, “i%ic notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert inthe foreclosure proceeding the nonexistence of a default or any other
defense of Borrower 10 acceleration and foreclosure, fthe defacht is not cured on or before the date apecified In
the notice, Lender at its option may require Immediate p2yment In full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceur'yv Inatrument by judiclal proceeding. Lender shali
be entitled to collect all expenses incurred inlegal proceedings piisving the remedles provided in this paragraph
19, including. but not timited to, reasonable attorneys’ fees and costs of tiiie evidence.

20, Lender in Possession.  Upon acceleration under Paragraph 19 4r abandonment of the Praperty and at any
time prior lo the expiration of any period of redemption following judicsa! rie, Lender (in person, by agent or by
judiclally appointed receiver) shall be entitled to enter upon, take possessiol of. and manage the Property and to
collect the renis of the Propenty including those past due. Any rents collected ' Lander or the receiver shall be
applied first to payment of the costs of management of the Property end collecticq, of rents, including, but not
limited to, recelver's fees, premiums on receéiver's bonds and reasonable attomeys” fess, and then to the sums
secured by this Security Instrument. Nothing hercln contained shall be construed | as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propeny b Lender pursuant (o
this Paragraph 20, Inthe exercise of the powers hereln granted Lender, no lability shall be tarcited or enforced
against Lender, ait such linbllity belng expressly waived and released by Borrower,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument,

22. Walver of Homestead,  Borrower waives ali right of homtestead  exemption inthe Property.

23, No Offsets by Borrower, No offset or claim that Burrower now has or may have in the future against
Lender shall relicve Barrower from paying any amounts due under the Agreement or this Security Instrument or
from perfonning any othee obligations contained iherein.

24, Riders to this Security Instrument, Ifone or more riders are executed by Borrower and recorded together
with this Securlty Instrument, lhe covenants and agreements of each such rider sholl be incorporated into and
shall amend and supplement the covenants and agreements of this Securily Instrument as ifthe rider(s) were a
part of this Security lasirument,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Insirument and in any rider(s) executed by Barrower and recorded with the Security Instrument.

)

Spaie Below This Line Por Acknowledgment)

This Doziiment Prepared By: Frank D, Betkls
The First N7.tiansl Bank of Chicago
One First Mtizos! Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, (.00 K County ss:

__tb io. ¥\ . a Notary Public in and for said county z2ad siate, do hereby
cenll'y that IUD[TH T. BARDACHGW3KI (AS TO AN UNDIVIDED 1/2 INTEREST) AND DONALD S.
BARDACHOWSKI AND JTUDITH T. BADACHOWSKI {AS TO AN UNDIVIDED 172 lNTEREbT)
pencntlly known to me to be the same jorion(s) whose name(s) il(are) subscribed 1o the foregoing instrument,
spperred  before me this day in person, wrd acknowledged that "T'Tquk- - signed and
delivered the said instrument as . (X frec rad volunury act, for the uses xad purposes therein set forth,

Given under my hand and official scal, this J.Zi.w of ,;LL_ 1997,

My Commission expires: _/‘ Z/g ’é ;{(’ zg) -

OFFICIAL SEAL Notary Public
SHIHADEH ZAHDAN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: :07/18100




