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“ORTQGAGE
THIS MORTGAGE IS DATED AUGUST 8, 1807, belween RIMOND JAMOU and VIVIAN JAMOU, HUSBAN() AND
WIFE, whose addrese is 6748 N. KENNETH AVE,, LINCDOLNWODD, IL 60846 (referred lo below as "Grantor");
and LaSelle Bank, F8B, whose address is 4747 W. Irvis.0 Park Road, Chicago, IL 80841 (referred to be.ow as
“Lender").

QRANT OF MORTGAGE. For valuable conasideration, Qrantcs inorteages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and o the following descrited real propurty, togather with all existing or
subsequently erected or affixed buiidings, improvements and fixwes: all oassments, rights of wav, an g |
appurtenances; all watar, water rights, watercourses and ditch rights dneludiag stock In utilities with ditch orm
lerlgation rights). and all other rights, royalties, and profits relating to the ree! mioperty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK Corinty, Stste of illinois (the "Real

Property"):

LOT 46 IN BRYNWOOD SUBDIVISION, BEING A SUBDIVISION IN THI: EAST ©/» OF THE NORTHEAST
1/4 OF THE SQUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RAWLE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address I8 commonly known as 6748 N. KENNETH AVE,, LINCOLNWOOD, IL 80848,
The Real Property tax identification numbaer is 10-34-324-004.

Grantor presently assigns to Lendser all of Grantor's right, title, and interast in and to all lsases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code sacurity interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in t1is Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to suck. terms ir the Uniform Commerclal
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebladnesa., The words "Existing Indebledness” mean the Injebledness described below in the
Existing indebtednass section of this Mortgage.

oti

Grantor. The word "Qrantor” means RIMOND JAMOU and VIVIAN JAMOU. The Grantor is the mortgagor
under this Mortgage.
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x Guarantor. The word "Guarantor” means and Includes without limitation nach and ali of the guarantors,
s surgties, and accormmodation parties in cannection with the Indebtedness.

-'-f Improvements. The word "Improvements” means and Includes without limitation ail existing and future
i improvements, bulidings, structures, mobile homes afixed on the Renl Property, facilities, additions,

replacements and other conatruction on the Real Property.

Indebtedness. The word “Indebtedness” meeans all principal and Intarest payable under the Nota and any
amounts expended or advanced by Lender to discharge oblipations of Grantor or expanses {ncurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounis as provided in
this Mortigage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of 318,800.00.

Lender. Tra word “Lender® means LaSalle Bank, FSB, its succasscrs and assigns. The Lender is the
mortgages unuer this Mortgags.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assigrments and security interest provisions retating 1o the Pertional Property and Rents.

Note. The word "Noic" neans the promissory nole or credit agreament datied August 8, 1887, In the original
pringipal amount ot $76.000.00 from QOrantor 1o Lender, together with ail renewals of, extensions of,
modilications of, refinancings ~! consoliclations of, and substitutions for 1he promissory note or agreement,

The Intergst rate on the Note-s 9.000%, Tha Note Is payabie in 80 monthi mantg of $333.32. The
maturity date of this Mortgage s Aupust 20, 2002. pay Y pay

Personal Property. The words "Pareanal Property" mean all equipmant, fixtures, and othor articley of
ersonal property now or hereafter ov.ned by Grantor, and now or hereafier attached or affixed to the Real
roperly; together with ail acceasions, pars, and additiona 1o, all replacamunts of, and all substitutions for, any

of such propery: an? logether with all rrcaeds (Including without limitation all insurance proceeds and

refunds of pramiums) from any sale or othar ¢ Isposition of the Property.

Property. Tha word "Proparty” means coifectively the Real Property and the Parsonal Proparty.
Real Pro;nrw. The words "Real Property" mean tha proparty, interaste and rights deacribed above In the
"Grant of Morigage"” saction.

Relaled Documents. The words "Related Documents” riean and include without limitation ali promissory
notes, credit ggreemams. loan agreemants, environmenial agreementi, guaranties, securily agreements,
morigages, deeds of trust, and all other instruments, agreenonts and documents, whether now or hereaher
axisting, executed in connaction with the indebtedness.

Rents. The word "Rents” means &l present and future rents, revenuag, incoma, lssues, royalties, protits, and
other benefits derived from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S:CURITY INTEREST IN THE RENTS
AND PERRONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF "HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCATZAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T:PMS:

PAYMENT AND PERFORMANCE. Except us otherwise provided in this Mortgage. Graatur shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform ar ol Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesaion plnd Use. Until in dan‘gll. Grantor maFy remain in postession and control of and operate and
manage the Froperty and collect the Rants from the Froperty.

Duty to Maintaln. Grantor shall maintain the Property In tenantable condition and promptly perform ali repalrs,
raplacemenits, and maintenance necessary tg pressrve lis vaiue.

Hazardoue Bubstancas. The terms "hazidous waste,” “hazardous substance," "disposal,” “release,” and

OTL985.6

"ihreatened reiease,” as used In this Mortgage, shall have the 1ams meanings as set forth in the
omprehansive nvlronmgnlg! Ran?onaa, ompensation, and Liabillty Act of 1980, as amended, 42 U.S.C.
action 9%01 6} 88Q. "CERCLA"), the Suparfund Amendments snd e&aug orization Act of 1086, Pub. L. No.

29-499 ("5ARA"), the Hazardous Ma‘grgl éanapongsgn Act, 48 U.S.C. Section 1801, at seq., jhe Resource
nservation and acovery Act, 42 U.5.C. Seclion 1, at se_m or other applicable state or Faderal laws,

ruies, or ragulations adopled pursuant to any of the foregotng. Thae terms “hazardous waste” and "hazardous

substance” shall also inClude, without limitation, ?etroleum and petrojeurn br-groducts or any fraction thergo!
and asbesios. Qrantor represants and warrants 10 Lender that: () During the perlod of Grantor's ownership
of the Property, there has been no use, %enarauon. manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from th roperty,

(b) Grantor has no knowledge of, of reason to bellave thal there has been, except as praviousiy disclosed {0
and acknowledged by Lender in writing, () any use, generation, manutacture, storage, treatment, disposal,




UNOFFICIAL COPY

08--06-19897 MORTGAGE Page 3
,  Loan No 10928430 (Conlinued)

RN RIS TR T i

release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior ownars or occupants of the Properg/ or “é) any actual or threatened litigation or claime of any kind
by any parson relating to such matters; and (c) Except as previously digciosed to and acknowledged b

Lander in wiiting, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Proparty
shall use, gunerate, manufacture, storo, treat, dispose of, or relaase any hazardous waste or substancy on
undar, about or from the Property and (i) any such activity shail ba conducted in compliance with all
applicable federal, state, and local iaws, regulations and ordinances, tm:ludlns without limitation those laws,
ragulations. and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, 8s Lender may deem appropriale to
determine compliance of the Proparty with this ssction of the Mortggge. Any inspections or tesis made by
Lender shail be for Lender's purposes only and shall not be construed o create any responsibility ar llability
on the part ¢f Lender to Grantor or to any other person. The representations and warranties contained herzin
are based on Grantor's due dIIIPance in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the avent Granlor becomes liabie for cleanup or other costa unde:r any such laws, and (b)
agrees to iracmnify and hold harmiess Lender against any and alt claims, losses, Habilities, damages
oenaltles, and-axpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
thia section of e Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threaten'x! release occurring prior to Grantor's ownership or interest in the Property, whather or not
the same wis o snould have been known to Grantor. The provisions of this section of the Mortgage

including the obligativs to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
tacanveyance of the itar ot this Mortgage and shall not ba affacted by Lender's acquisition of any interest In
the Property, whether by fr;eclosure or otherwise.

Huisance, Waste. Grantor/snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ot waste on or 10 tha Properly or any portion of the Property. ‘Aithout limiting the generality of tha
toregaing, Grantor will not reracve, or grant to any other party the right fo remove, any timber, minerals
(ncluding ail and gas), soll, grave: or £22k products without the prior written consent of Lender.

Fiemovs! of improvements. Granto shall not demolish or remove any tmprovements from the Real Property
without the prior written consent of Lenuer As a condition ta the removal of any improvemsnts, Lender ma

require Grantor to make arrangemenis catisfactory to Lender to 1eplace such Iimprovements wit

improvements of at least equai value,

Lender's Right 1o Enter. Lender and its ager.s and rapresentatives may enter upon the Real Proparty at all
reagonable {imes to allend to Lender's Interes'a and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Matrase.

Compliance with Governmental Requirementa. Graric¢ ehall promptly comnply with all laws, ordinances, and
reguiations, now or hereatter in eftect, of all governmenia! a.thorities appiicuble to the use or ogcupancy of the
ProFerty. Bruntor may contest in good faith any such law, urr:ilngnce. ar regulation and withhold compllance
during any praceeding, including appropriate appeals, 8o long e Grantor has nogﬂed Lender in writing prior to
doing 8o and 8o long as, in Lendar's sole opinion, Lender’s interssts in the Property are not jecpardized.
Lender may require Grantar to past adequate agcurity or a suraty, oord, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattedisd tha Property. Grantor shall do all
other acts, in addition to thase acts set forth above In this section, whic!t zam the character and use of the
Property are raasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its optlon, declare irraediately due and payable all
sums secured by this Mortgage upon the sale or transier, without the Lendar's orior writte1 consant, of all of any O
part of the Real Property, ar any interest in the Real Property. A "sale or transfur® meanas ‘as conveyance of Real
Proparty or any right, title or interest therain: whether legal, bensficial or equltable; vinather volumary or
invaluntary; whether by outright sale, deed, installmant sale contract, land conteact, contract for-deed, leasehoid
interest with a terrn graater than three (3) years, 'aase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title 10 the Real Properly, or by any other method of conveyance
ot Real Property Interest. if any Qrantor Is @ corporation, partnership or limited ligbility company, transfer also
includes any change in ownership of more than twenty=five percent (25%) of the /oting stock, partnership interests
or limited liability company interests, as the case may be, o Grantor. Howavar, this option shall not be exercised
by Lender if such uxercise is prohibited by tederal law or by Illinols law.

Lﬁ%ﬁgﬁ"" LIENS. The following provisions ralating to the taxes and ilans 01 the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all laxes, payroll taxu# epeclal
taxiy, assessments, water charges and sewar service charges lavied againdt or on account of the Proparty,
snd shall pay when due all claims for work done an or for services rendered or material furnished to the

roperly, Grantor shall maintain the Property frae of all liens having priority over or equal to the Inlgr?at of
Lander under this Morigage, except lor the lten of taxes and asseum?nts not due, except tor the Exlisting
Indabtedness raferred 1o below, and excep!l as otherwise provided in the tallowing paragraph.

Right To Contust. Grantor may withhold payment of any tax. assgasment, or claim in connection with a good
faith dispute over thae obligation to gax. 80 10 &as Lender's interest in the #ropon is not Amﬂardlzed. if allen
arlsas or s filed as a resuit of nonpayment, Grantor shall within tifteen (18} <lays after the lien arises or, If a
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X lien (s Niad, within littean (15) days aher Grantor has notice of the fiiing, secure the discharge of the lien, or it

requested by Lender, deposit with Lender cash of a sufficient corporate surety bond or other securily
salislactory (o Lender in an amount sufficient ta discharge the lien plus angf 088 and attorneys’ lees or other
charges ‘hat could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
‘ ofend itsall and Londer and shall satisty any adverse judgment bafore enforcement against the Proparty.
rgggorj ‘ :gau name Lender as an additional obligee under any surety bond furnished In the contest
r proceedings.

l Evidence of Payment. Grantor shall upon demand furnish to Lender salistactory evidence of payment of the
V) taxas or assesements and shall authorize the appropriate govarnmental official to deliver to Lender at any lime
a written statement of the taxes and assessments against the Proparty.

Nolice of Conatruction. Grantor shall notity Lender at least filtgen (15) days belore any work is commenced,

any services are {urnished, or any materials are supglled to the Property, it any machanic's lien, materiaimen's

lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request

g; éegg?;n LL;I(')nIBl% é?ntender advance assurances satisfactory to Lender that Grantor can and will pay the cost
u VIN .

algggaignw DAMAUS INSURANCE. The following provisions relating to insuring the Property are a part of this
( 9.

Maintenance of linurance. Grantor shall procure and maintain policies of flre insurance with standard
axtended coveraﬁ ondorsements on a replacement basis for the full Insurable value covering all
Improvements on the Iteal Praperty in an amount sufficiem 10 avold appitcation of any coinsurance clause, and
with & standard mortgagae ~iause In favor of Lender. Palicies shall be written by such insurance companies
and In such form as may 2e reasonably acceplable to Lender. Grantor shall daliver to Lender certificates of
caverage from each Insure: vontaining a stipulation that coverage will not be cancelled or diminished without a
minimurn of ten (10) days' pric; written natice to Lender und not contalning any disclaimer of the insurer's
llability for failure to q_lve such nuine, Each Insurance policy also shall include an endorsement providing that
coverags in favor of Lender will not b impaired in any way by any act, omission or default of Grantor or any
ather person, Should the Real Property at any lime become located In an area designated by the Director of
the Fedaral Emargency Management Aqency as & special iood hazard area, Granior agrees to obtain and
maintain Federal Flood Ingurance for the ivi unnald principal balance of tha foan, up to the meximum policy
limits set under the Natlonal Flood Insurancs Frogram, or 8 otharwisa required by Lender, and 10 maintain
such ingurance for the term ot the loan.

Application of Procesds. Grantor shall promptiy (iotify Lender of any loss or damage to the Property. Lender
may make proo! of 1088 if Grantor falls to do 0 wikiin fiteen (15) days of the casualty. Whether or not
Lender's security s impaired, Lender may, at Us elastion, apply the proceeds to the reduction of the
indebtedness, payment of any lien aHecting the Propedv, nr the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair Grantor shal! repair or replace the damaged of
destroyed Improvements In a manner satisfactory to Lender Lender shall, upon satisfactory pronf of such
gxpenditire, pay or reimburse Grantor from the proceeds for «ho reasonable cost of rapair or restoration if
Grantor I8 not in default hereunder. Any t?rc:ctaeds which have not %ean disbursed within 180 days aher thair
receipt and which Lender has not committed to the repair or restg aticn. of the Praperty shall be used first to
pay any amount owg:? to Lender under this Mongaqe. then to prepay drcruad Interest, and the remaindar, it
any, shall be applied to the principal balance of the indebledness. ' Lender holds any procueds atter
payment in tull of the Indebtedness, such proceeds shail be pald to Granio:.

Unexpired Ingurance at Sale. Any unexpired Insurance shall inure to ‘he bensfit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx’ trustea’s sale ur other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Campliance with Exmlnﬂ indebledness. During the period in which any Existing !idabtedness dascribed
below is in effect, compllance with the insurance provisions contained in the instrumaint evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under tre Morigags, 1o the
extant compliance with the terms of this Morigage would constitute a duplication of insuraicy requirement. It
any procseds from the insurance become pas;able on loss, the provisions In this Mortgays for division of
rgcg?gids sr;all apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedriess.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, includg:ﬂ any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proce ngbis
commenced that would materlally atiect Lender's intarests in the Property, Lender on Grantor's behalf may, but
shall not be teciulred to, take any action that Lender deems appropriate. Any amount thal Lender expends (n 8o
doing will besr interest at the raté provided for in the Note from the date incurred or pald by Lender to the date of
repayment by Grantor. All such expenses, at Lender's optian, will (a‘ be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payabls with any Installment payments to becoms due
during either il) the term of any applicable insurance goncy or '&H) the remaining term of the Note, or (c) be
treated as a balloon payment which will ba due and Parha le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this aragrth ghall be In addition to any other rights or any
remedies 1o which Lender may be entitled on account of the default. Any such actian b\{1 ender shall not be
construed as cuting the detauit so as 10 bar Lander from any remedy that it otherwise would have had.

0T2985L6

xﬂVAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are & par of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and markstable title of record to the Proparty in fee
simple, free and clear of all llens and encumbrances other than those eet forth in the Reai Property description
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or in the Existing incebtedness saction below or In any title insuranchpolicy. title repon, cgr final title oplnion
l?aued in faver of, and accepted b‘y. Lender in connection with this Mortgage, and " (b) Grantor has the full
right, powar, and autharity to execute and deliver this Mortgage 1o Lender.

Defense of 'rm%. Subject to the exception in the pafaﬂruph above, Grantor warrants and will forever gefend
the tite to the ropenr ag%lnat the lawful claims of all persons. In the event any action of proceading Is
commsnced (hat quaestions Grantor s titie or the Intarest of Lender under this Mortga?e. rantor shall defend
the action &t Grantor's axpense. Grantor may be the nominal Parw in such praceeding, but Lender shall be
entitle] to participate in the proceeding and 10 be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lander such instruments as Lender may raquesi
from time to lime to parmit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Propsrty complies with
all exiuting applicable lawa, ordinances, and reguiations of governmantal authoritias.

EXISTING INDEBTEONESS, The following provisions concerning exiating indebtedness (the "Existin
Indabtedniss®) p-e a part of this Mortgage. oF v ’ ( v

Existing Lot The llen of this Mortgags sacuring the Indebtedness may be secondary and inferior to an
existing lien..” Girantor expressly covenants and agrees to pay, or see 10 he ﬁay(m nt of, the Existin
Indebtedness aid tn prevent an\‘ default on such Indebtedness, ?ny default under the Instruments avidancin
such indebtednes?, o7 any default under any security documents for such indebtedness.

Defaull. If the paymant of any instaliment of principal or any interast on the Existing Indgbtedness is nol made
within the time raquirey oy the note evidencing such indebtedness, or should a default occur under the
instrument securing such Irdebtedness and not be cured during any applicable grace perlod therain, then, at
the option of Lender, the.!uebtedness secuted by this Mortgage shaill bacome immediately due and payable,
and this Mortgage shall be in Cetiwit,

No Modification. Grantor shall rut anter into any agreement with the holder of any mortgage, deed of trust, or
other sacurity agreemant which has oric ity over this Mong'aee by which that agreament [a madifled, amended,
exionded, of renawed without the krlnr written consent of Lender. Grantor shall neither request nor accept
any future advances undar any such secu'ity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions ruleting to condemnation of the Property are a part of this Mortgage.

Apglloallon of Net Procesds. |1 all or any ;fart ol tha Property is condemned by eminent domain proceedings
oortl% Aug Froceedlng or purchase In liau of corden nation, Lender may at its election require that ali or any

roperty. The net proceeds of the award shall meen the award after payment of all reasonable costs,
expentas, and attornays’ fees incuread by Lender in cennsetion with the condamnation,

Procetdings. If any proceeding in condemnation Is filec, Cr2nlor shall promplly notify Lender in writing, and
ranto‘ shall promplly take such steps as may be neces«a’y to delend the actign and obtain the awatd.
ranto: may be the nominal FartY in such procaeding, bv. Lender shall ba entliled to participate in the

proceeding and to be represented In the proceeding by counsel rir it own choice, and Grantor will dellver or

cause o be delivered to Lender such instruments as may bae requestey by it trom time to time to permit such

particigation.
IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTADAITIES, The following provisions

relating 1o jovernmenial taxes, fass and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shell execute such documents In
addition to this Mortaage and take whatever othar action is requested by vLendsi to pertect and continue
Lender s llen on the Heal Property. Grantor shall relmburse Lender for all taxes, 18 0 2scribed below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, Inciud.ng. without imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this ieisage.

Taxes. The following shall constitute taxes to which this section applles: (a) a specific tax upon this type of J<]

Mongalie or upon all or a:g part of the Indebtedness secured by this Mort%a e; (b) a speci'c tax on Grantor =}

which trantor 18 authorized or rec‘ulred to deduct from payments on the indebtednass secuiad by this type of (A

Mortga"e; (c) a tax on this type of Mortgage char?eable against the Lender or the halder of the Note: and g)

aup?c ic tax on all ar any portian of tha Indebledness or on payments of principal and interest made by
rantor.

Subsecuent Taxes. | any tax to which this section_applies is enacled subsaquent to the date of this
Mortgatie, this event shali have the same effect as an Event of Default (as defined below?. and Lender may
exercisa any or all of its available remedies for an Event of Default as provided below uniass Grantor elther
[a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovlded above in the Taxes and
‘ Ie{w %uactlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lencter.

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreemant. This Instrument shall constitute a mzn:urlt);1 agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of & secured party under
the Unilorm Commercial Code as amended from time to time.

Security intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other astion is requested by Lender to perfect and continue Lender's security Interest In the Rents and
Paersonal Property. In additfon to recording this Mortgage in the real proparty racords, Lender may, at any

he net procesds of the award be a,P,:.'!ed to the Indebtedness or the repair or restoration of the
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time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a ﬂnanclnq staternent. Grantor shall reimbursg Lender for all expenses Incurred in perfecting or
continufng this security interest. Upon defaull, Grantor shall assemble the Personal Propeﬂr in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within thras (3) days
after roceipt of written demand from Lender.

ConcomaS sl e DS ISl S Sl tee 4 7aauhed B e Ui
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FURTMER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney«<in-fact are a part of this Mortgage.

Further Assurances. Al any time, and {rom time to time, upon request of Lender, Grantor will make, execute
and dullver, or will cause 10 be made, executed or delivered, to Lender or t0 Lender's designee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and piaces as Lender may deem appropriate, any and all such mortgapes. deeds of trust,
securily desus, secutlty agréements, financing statements, continuation statemants, instruments of further
assurance, Lcitificates, and other documaents as may, in the sole opinion of Lender, be necessary or desirable
in ordur to efactuate, complete, perfect, continue, or preserva (a) the abligations of Grantor under the Nots,
this Mortgage, an' the Related Dacuments, and (b) the llens and security Interests created by this Mongaqe
on the Property, vintther now owned or hereaftar acquired by CGrantor, Uniess prohibiled by law or agreed 1o
the contrary by Lornaer In writing, Grantor shall reimbuise” Lender for all costs and expenses incurred in
connection with the macaea referred to In this paragraph.

Altarney-in=Fact, 1t Grantor lails to do any of the ém" 8 referred to in the preceding paragraph, Lender may
do 80 for and in the neqe of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevacably appoints Lender s Grantor's attorney-in-fact for the purpose of making, exacuting, dellverln?.
filing, recording, and doing ai-otner things as may be necessary or desirable, In Lander's soie opinion, fo
accomplish the matters refarred 10 ir-ine preceding paragraph.

FULL PERFORMANCE. It Grantor Ja s.#ll the indebtedness when due, and otherwise pertorms all the obligations
imposed upon Grantor under this Mo gage. ~ander shall axecute and deliver to Grantor g suitable satisfaction of
this Morigage and suitable statements ol tarmiration of any tinancing slat?mant on lila evldencInP Lender's
sacurity intargst in the Rents and the Pearsone’ Proqen . Qrantor will pay, I! permitted by{ applicable 1aw, any
reasonable tormination fee as determined by Lerder fram tima to time. If, however, paymant is made by Grantor,
whather voluntarily or otherwise, or by guarantor or qy uny third party, on the Indebtedness and thereafier Lender
I8 forced to remit the amount of that paymant g) to u?".' t'8 trustee in bankruptcy or to any simllar person under
any federai or state bankruptcy law or law for the ralief of debtors, (b) by reason o any judgment, decree or order
0! any court or administrative body having jurisdiction ove: Lander or ary ol Lander's property, or ic) by reason of
ny settiement ar compromiee of any clalm made by Lenodr with any claimant {Including without limltation
rantor), the Indaebtednaas shall be considerad unpaid for ths surpose of enforcament of this Mortgage and this
Mortgage shali continue 10 be eleclive or shall be reinstalre. as the case may ba, nolwlthstandlng anz
anceliation of this Mortgage or of any note or other instrumant or agraamant evidencing the Indebtedness and th
roparty will continue t0 sacure the amount repald or recovered Lo the same exient as If that amount naver had
been orlq:nally received by Lender, and Qrantor shall ba bound by-ary ludgmaent, decree, ordar, settiement or
comprormise ralating to the Indebtedness or to this Mongage.

DEFAULT, Each of the lollowing, at the option of Lender, shall constitute an avent of detault (*Event of Default")
under this Mortgage:

Default on indebtedness. Failure of Grantor 10 make any payment when dua on the indebtedness.

Default on Other Plymnntl. Fallure of Grantor within the time required b thl‘) Mortgage 10 make any
ggmgat for taxes or insuranca, or any othér payment necesaary to prevent filing-of or-to effect discharge of

Compliance Defgult. Fallure of Grantor 10 comply with any other term, obligation, (covanant ot condition
conlained In this Mortgage, the Note or in any of the Related Documents.

False Statemenis. Any warrant%. represantation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material
raspect, eithar now or at the time made or furnished.

D#tanllvn Coilat,rnlluu n. This Morigage or any of the Relaled Documents ceases 1o be in full force and
eftect (including failure of any collateral documents 10 create a valld and perfected securlty Intergst or lian) at
any time and for any reason.

Death or Insoivency, The death o! Grantor, the insolvency of Grantor, the appointment of a receiver for any
pant of Grantor's Fropeny. agg assignmant for the benefit of crediton{. any type of creditor workout, or the
commentcement of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfellure, etec. Commancemant of foreclosure or forfelture proceedings, whether by judicial
proceeding, seif-halp, rs#oa'geaslon or any other method, by any creditor ot Grantor of by any Qovernmantal
aFency against any of the rogert . However, this subseaction shall not app1r in the event of a good faith
fju ute by Qrantor as to the validity or reasonableness of the claim which is {he basis of the foreclosure or
0

refeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishas resarves
or & surely bond for the claim satisiactory 10 Lender.

gruch of Other Agresment. Any breach by Grantor under the terms of any other agre?rnent batwaen
rantor and Lender [hat is not remedied within any grace peried provided therein, inclugin

without limitation
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f Iargragreerﬂent concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
: ater.

i

L Existing Indebtadness. A default shall occur under any Existing Indebtedness or under any instrument on the

a Property securing any Exiating Indebtedness, ar commencement of any suit or other actlon to foraclose any
gxisting lien on the Property.

Events Affecting Gugcnlor. Anr of the preceding events occurs with respsct to any Guarantor of any of the
1 Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the valldity of, or liability
(] under, any Guaranty of the Indetitedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an?( time thereatter,
Lender, at its oPtlon. may exercise any one or more of the following rights and remedies, in addtion to any other
rights ar remedies provided by law:

Accelerate Indebtetness. Lender shall have the right at its option without notice to Grantgr to declare the
?enct‘lrlerelgng‘;eonass immediately due and payable, including any prapayment penalty which Grantor would be
U &y.

UCC Remedies.vVith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secursd! party under the Uniform Cummercial Code.

Collect Rents. Lenus: 3hall have the right, without notics to Grantor, to take possession of the Property and
collect the HRents, includino amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Propenty to mal.e-payments of rent or use fess directly to Lender. [t the Rents are collected by
Lender, then Grantor rrevocablv designates Lender as Grantor's attorney-in-fact to endorse Instruments
received In payment thereof i1 fre-name of Grantor and to negotlate the same and collect the proceeds.
Parments by tenants or other use.8 to Lender in responss 1o Lender's demand shall satisfy the obligations for
which the payments are made, whrher or not any proper grounds for the demand existed. Lendar may
axercise its rights under this subparaaranh aither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall.inve the right to be placed as morigagee in possession or to have a
recelver appointed to take possession of al rr any part of the Property, with the power to protect and preserve
the Property, to operate the Property preced’,j foreclosure or sale, and to collect the Rents from tha Property
and apply the proceeds, ovar and above t1e scat of the receivership, againgt the Indebtedness. The
morgagee in Foeaeasnon or recelver may serva without bond If permitted by law. Lender's right to the
appoiniment ot a recelver shall exist whether or riot the apparent value of the Property exceads the
in ePtedneua by & substantial amount. Employment £y Lender shall not disqualify a perecn from serving as &
recelver.

Judicial Foreciosurs. Lender may obtain a judicial decrez foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, If permitted by applicable law, Lender «nav obtain a lluggment for any deflciency
remaining in the Indebtedness due to Lendar atter application of &l amounts recelved from the exarcise of the
rights provided In this section.

Other Remadies. Lender shall have all other rights and remediss provided In this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor haiady waives any and all right to
have the proparty marshalied. In exercising Its rights and remedies, Lender siiall »5.free to sall all or any part
of the Property together or saparately, in one sale or by separate sales. Lendsr (hall be entitled to bld at any
public sale on all or any portion of the Property.

Notice of Sale Lender shall give Grantor reasonable notice of the time and place uf arv public sale of the
Parsonal Property or of the lime after which any private sale or other Intended dispoultion of the Personal
tphrg%:?eyc}? élos ggsmgge. Reasonable notice shall mean notice given at least ten (10) dayt 2vifore the time of

Weiver; Election of Remedies. A waliver pz any parly of a breach of a provision of this Mortgage shali not
conatitute a walver of or prejudice the party's rights otherwise 10 demand sirict compllance with lhrt provigion
or aenJ other provigion. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
mm y, and an election to make expenditures or take action to parform an obligation of Grantor unier this

ortgage after fallur&of Grantor to perform shall not atfect Lender's right to declare a default and exercise ita
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any sult or action 1o enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover s.ch sum as the court may ad'udge reasonable as attornays
fees at trial and on any appeal. Whaether or not any court action Is Involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are nec?sur\‘ at any time for the protection of ita interest or the
anforcement of its rights shall become a part of the Indebt nes7 payable on demand and shall bear interest
from the dale o exgendnure until repaid at the rale provided for in the Note. Expenses coverad by this
aragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys
698 and Lender's lugal expenses whether or not there is a lawsult, including attorneys’ tees for bankrupicy
proceedlgga (including efforts to modity or vacate nny automatlc stay or injunct on[ appeals and an
anticipated post-judgment collection aervca(?. the cost of searching records, obtaining title regortu {Includin
foreciosure repons), surveyors' repors, and appralsal fees, and tilla insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

0T298SL6
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unawr this Mortgage. lnciudln% withaut limitation en
potice of defaull and any notice of sate to Grantor, shall be In writing, may be be sent by telefacsimiiie, and shall
be offective when actually delivered, or when daposited with 3 nationally recognized overnight courler, or, It
mailed, shall be deemcd etfactive when doposited in the United States mail first class, certlfied or registered mall,
postage ?repatd. directed to the addresses shown ngar the beﬂinnlnq ot this Mortgage. Any party magf change its
address for notices under this Mortgage by giving ormgl writen notice to the other parties, apecifgn that the
Purpoae of the notice is to change the party's address. All copies of notices of foreclosure from the Rolder of any
len which has priority aver this on?a?a shall be sent to Lendsr’s address, as shown near the beginning of this
Mortgage. For notice purposss, Grantor agraes to keap Lender informad at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgags, togsther with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matiers set forth In this Martgage. No alteration of or amendment to this

ortgage shall be affective unless given in writing and signed by the party or parties sought to be charged or
bound ty the altaration or amendment.

Applicable us'y. This Morigage has been delivered to Lender and accepted by Lender in the State of
ilinois. Thie W2rigage shall be governed by and construed in accordance with the laws of the State of
iinole.

Ca&}lon Headings. - Caotion headings in this Monﬁage are for convenience purposes only and are not to be
sed to interpret or aaniin the provisions of this Mortgage.

Merger. There shall be ro mer?ar of the Intere?l or estate created by this Morigage with any other interest ar
gg;‘aagnttno}h& nPdrgPeny at_7ny time held by or for the benelit of Lender in any capacity, without the written

Multiple Parties. All obligations ot Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persone signing below Is
responsible for alt obligations In this Mortaage.

Severablity. If a court of compatert jorisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or circumatance, such finding shall not render that provislon invalid or
unenforceable as to any other persons or ¢ zumstances. If feasible, any such offending provision shall te
deamad to be modified to be within the limitt of ==forceability or validity; howaver, it the oftending provision
cannot be so modified, it shali be stricken and &1 other provisions of this Mortgage In all other respacts shall
remain valid and anforceable.

Successors and Assigns. Subject to the limitations stated [n this Mortgage on transier of Grantor's interest
this Mongage shall be binding upon and inure to tha =%t of the pariles, thelr successors and assigns. If
ownership of the Properly becomes vested in & person othsr ‘nan Grantor, L.ender, without notice to Grantor
may deal with Grantor's successors with relerance to thie Morigage and the indebtednass by way of
Ioabe%?re%%cea or extension without releasing Grantor from the <uitgations of this Mortgage or labliity under the
n 13

Time ig of the Esaence. Time is of the essance in the performancs ¢! this Mortgage.

Waiver of Homestead Exemplion. Grartor hereby releases and wo'vas all rights and benefits of the
homestead exemption laws of the State of [llinols as to all indebtedness sec:irad by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any righlsunder this Mortgage {or under
the Related Documents) unless such walver is In writing and signed by Lendor. Nn delay or omigsion on the
pan of Lender in exerc slnﬂ_'any rl?hl shall operate as a waiver of such right or gy uther right. A walver by
any party of a provision of this Morigage shall not constitute a walver of or prejudica e party's right otherwige
lo demand strict compliance with that provision or any other provision. No prior wzive: by Lender, nor any
course of dealing betwasn Lender and Grantor, shali constitule a waiver of any of Lunser's rlﬁ_r'ns lar any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is requ’reu in this Morigage,
the granting of such consent ‘y Lender in any instance shall not conatitute continuing conten: to eubaaqnwt
instances where such consent [s required. N

OTL98S
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T o) PSEERRERS M

4I'
' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND EALH
GRANTOR AGREES TO ITS TERMS.

3 QRANTOR:

“Arigl,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF K\-J A LY ' )
) 88
)

COUNTY OF ey e

On this day before me, the undersigned Nota'y Public, personally appeared RIMOND JAMOU and VIVIAN
JAMOU, to me known 10 be the individuals deacribed in and who exacuted the Mortgage, and acknowledged that
they signed the Mortgage as thair free and volunlary aci 8¢ deed, ﬁ.‘)f the uses and purpooas tharein mentionecl.

Given under my hand and oﬂlclll seal this ( LR foa: 1097,

]
< \Du A J( Lo Res!iig at _ _
Notarv Bublio In and for the State of . Wmdgrg{\g Er%ggﬁmms
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