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I ﬁﬁ TO » BOX 352 | . DEPT-G1 RECORDING $33,00
TH0011 TRAN B774 08/12/97 14125100

" Home Equity Line t-gbq?‘?‘ . A VKPP #-0F 8584722

. COOK COUNTY RECORDER
Mortgage .. nunber: ! 102%647406

THIS MORTGAZE ("Swecurllty instrument’) I8 glven on July 18, 1997 . The mongagor
is DONALD J). SCHAFFR AND BARBARA A,j_QHAFFEB.l&S_MgE)

This Securlty Instrument is ghen to Tha First Natlonal Bank of Chicago

which s a _NﬁtiQDALBﬂnh.. wrganized and existing under the laws of _lhn..Un]lad_Smm.nLAmndca.___
whose address s Qna Flrst Neiio13! Plaza, Chicago , llinols -BQBZ0__ ("Lender’). Borrower owes
Lander the maximum princlpal sum = Twenty-Five Thousand and No/100

Dollars {U.S. $ 25,000.00 )./at the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Homs eduity Line Agreement of even date herewith executed by Borrower
("“Agreement"), whichever |8 18ss. The Agisamant Is hereby incorporatad In this Securlty Instrument by reference.
This debt is evidencad by the Agreement walep Agresment provides for monthly interest payments, with the full
debt, if not pald earlier, due and payable five yaars f.om the issus Date (as defined In the Agreement). The Lender
wlll provide the Borrowar with a final payment notico at least 90 days before the final payment must be made. The
Agreement provides that loans may be made fram time to time durlng the Draw Perlod (as defined in the
Agresment). The Draw Pariod may be extended by Lenaer in its sole discration, but In no event later than 20
years from the date hereol. All future loans will have the eama llen priority as the original loan. This Securlly
instrument secures to Lender: (a) the repaymant of the debt @videnced by the Agreament, Including all principal,
intgrest, and other charges as provided for In the Agreement, anc el renewals, extenslons and modifications; (b)
the payment of all other sums, with Interest, advanced under patagraph-2 of this Securlty Instrument to protect
the secunty of this Security Instrument; and (¢) the performance of Boirowsr's covenants and agreements under
this Security Instrument and the Agreement and &l renewals, extensions «nd modifications thereof, alt of the
foregoing not to exceed twice the maximum princlpal sum stated above. Foribls rurpose, Borrower does heraby
mortgage, grant and convey to Lender the following described property locatet; fr.COOK County,
[IHnols:

SEE ATTACHED

("Borrower).

First Agsacicaz Buiw Laan Secrices, Ine

Mall to:

F. A. Equity Loan Services
33 N. Dearborn 5t., #3202
Chicago, iL. 60802

LIRS LE

Permanant Tax No: 18-06-212-040
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which has the address of 4045 GRAND AVE WESTERN SPR@S, IL 605681136
("Property Address’):

TOGETHER WITH all the improvements now or hereafter erectad on tha property, and all easements, rights,
sppurtenances, rents, royaities, mineral, oll and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemsnts and additions shell also bs covared by this Security Instrument.

All of the foragoing is referred to in this Security instrumantfs the "Property”.

BORROWER COVENANTS that Borrowaer s fawfully selsed of the gstate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ls uneéncumbered, axcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any ~ncumbrances of record. There Is a prior monigage from Borrower to AMERICAN FRONTIERS
MORTGAGE LORe. dated 11/24/83 and recorded as document number.83:885228

COVENANTS. Bor:ernar and Lender covenant and agree as follows:

1. Payment of Piinzizal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by tha. A4;reement.

2. Application of Paymeritr. All payments recelved by Lender generally shall be appiied first to interest, then
to principal and then to other <iarges.

3. Charges; Liens. Borrower sh.ll cay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold paymeris or-around rants, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts io be paid under this paragraph. The Borrower shall make ihese
payments dlractly, and upon Lender's request, sromptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wier. Zus and payable all taxas, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shell, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, proviaad that (a) Borrower shail notify Lerder in writing of the
intention of Borrower to contest the same before any icx or assessment has been Increased by any interast,
penaities or costs, (b) Borrowsr shall first make all contestec nayments, under protest if Borrower desires, uniess
such contest ahall suspend the collection thereof, (c) nelther tha “raperty nor any part thereof or Interest thersin
are at any time in any danger of being sold, forfeited, lost or intar'zied with, and (¢) Borrower shall furnish such
security as may be required in the contest or as requestad by Lender.

4. Hazard Insurance. Borrowsr shall keep the Improvements now cxsting or hereafter erected on the
Property Insured against loss by fire, hazards included within the term ‘exianded coverage® and any other
hazards, including floods or flooding, for which Lender raquires insurance. Thisnsurance shail be maintained in
the amounts and for the periods that Lender requires. The Insurance camier proading the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably witbhaid. If Borrower falis to
maintaln coverage described above, Lender may, at Lendet's option, obtain coverage e prrtect Lender's rights In
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall include a sandard mortgage
clause. Lender shall have the right to hold the policles and renewals. if Lender requires, Borrowe: shall promptly
giveto Lander all racelpts of pald premlums and renewal notices. In the event of loss, Borrower shal! give prompt
notice to the insurance carrier and Lender. Lander may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrese In writing, insurance proceeds shall be applied to restoraticn or
repair of the Property damaged, if tha restoration or repair Is economically feasible, Lander's sacurity is not

" lessensd and Borrower Is not In default under this Security Instrument or the Agreement. if the restoration or repair

Is not economically feasibie or Lendar's securlty wouid be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Propsrty, or does not answer within 30 days a notice from Lender that the insurance

- carrler has offered to seftie & claim, then Lender may collect the Insurance proceeds. Lender may use the

procesds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perlod will begin when the notice is given.

i under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acqulsiion shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leasehoids. Borrowsr shall not
destroy, damage. substantiaily change tha Property, aliow the Property to detariorate, of commit wasie. Borrower
shall be in detault I any forleiture action or proceeding, whether civil or criminal, ls begun that in Lendsr's good
faith judgment could rasult In forfelture of the property or otherwise materially Impair the llen created by this
Security Inatrument or Lender's securlty Interest. Borrower may cure such a default and reinatate, as provided in
paragraph 16, by causing the action or procesding to be dismissed with a ruling that, n Lander's good faith
determination, precludos fortelture ol the Borrowar's Interest in the Property or other material impairment of the flan
croated by this Security Instrumant or Lender's sacurity Interest. Borrower shall also be In default It Borrower,
during the loan application process, gave materlaily false or inaccurate infarmation or statements to Lender {or
falled to provide Lender with any materlal information) in connection with the loans evidenced by the Agresment,
If this Securlty Instrument is on a leasehoid, Borrower shall comply with the provisions of the lease, and f
Borrower ncquires fee title to the Property, the leasehald and fee title shall not merge unieas Lender agrees o the
mergear in writing’

8. Protuction of Lender's Rights In the Property. It Borrower fails to perform the covenants and agraements
contained in this Security Instrument, or thare Is a legal procesding that may significantly altect Lender's rights in
the Property (such &3  proceeding In bankruptcy, probate, for condemnation or to anforce laws or regulationa),
then Lender may do ahi jay lor whatever is nacussary to protect the value of the Proparty and Londar's rights In
the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this
Security Inatrument, appearing 'a court, paying reasonable attarneys' tees, and entering on the Propenty to make
repairs. Although Lendler may take sotlon under this paragraph, Lender does not have to do 0.

Any amounis disbursed by Lenaer 1+ iaer this paragraph shall become additional debt of Borrowar secured by
this Security Instrument. Unless Borrowr: and Lendar agrea to ather tarms of payment, these amounts shall bear
interast from the date of disbursement at the Aqreement rate and shall be payable, with interest, upan notice from
Lender to Borrower racunasting payment.

7. Inspection. Lender of Its agent may makeirasonable eriries upon and Inspections of the Property. Lander
shall give Borrower notice at the time of or prior to 1n insnaction specitying reasonable cause tor tha Inspaction.

8. Condemnation. The proceeds of any award o’ cla.m for damages. direct or consequential, in connection
with any condemnation or other taking of any par of tha @roperty, or for convayance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the praceeds skall be applied to the sums secuted by this Security
Instrument, whether or not then due, with any sxcess paid to Borrower. In tha event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree tn writing,ne sums secured by this Security Instrument
shall be reduced by the amount of the praceads multipliad by the foll winip-fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr markzi value of the Property immediately
belora the taking. Any balance shall be pald to Botrower.

If the Property Is abandoned by Barrower, or If, atter notice by Lender to Barraver that the condemnor offers to
make &n award ot sattle a claim for damages, Borrower falls to respond to Lender wiliin 30 days after the date the
nalice Is givan, Lender is authorized to coliect and apply the proceeds, at Its option, eittiar ty restoration or rapair
of the Praperty or to tho sums secured by this Secuslty Instrument, whether or not then dus:

§. Borrowar Not Released; Forbearance By Lender Not a Walver, Extension of the ‘ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender ta & successor In
interest of the Borrower shall not operate to release the labllity of the original Borrower or Borrower 8 Luccessors In
fnterest. Lender shall not be required to commence proceedings against any successar in (nterest or reluse to
exiend time for payment or otherwise modify amortization ot the sums sacured by this Security Instrument by
reason of any demand made by the arigina! Borrower or Borrower's successors In Interest. A walvet In one or
more instances of any of the terms, covanants, conditions or provislons heteaf, or of the Agreement, or any pan
thereot, shall apply to the particular instance or instances and at the particular time or times only, and ro such
walver shall be deamed & continuing walver but all ot the terms, covenants, conditions and other provisions of this
Secunty instrument and of the Agreamant shall survive and continue to remain in full force and effect, No walvar
shall be asserted against Lender unlass in writing signed by Lender.

 Mortgage
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shal! bind and benefit the successors and assigns of Lender and Barrowar,
subject to the provisions of paragraph 18. If there is more than one party as Borrower, sach of Borrower's
covenants and agraements shall be Joint and several. Any Borrower who co-signs this Security (nstrument but
does not exacute the Agresment: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's Intarest in the Property under the tarms of this Security Instrument; (b) is not parsonally obligated
10 pay the sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower may
agree to extand, modity, forbear or make any accommodations with regard to the terms of this Security instrument
of the Agreement without that Borrower's consant.

11. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw Is finally interprated 8o that the interest or other ioan charges collected or to be collected in
connection with the loan oxcead the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary to reduce the charge to the permitted fimit; and (b) any sums aiready collectsd from Borrower
which excesded psrmitted limits wil be refunded to Borrower. Lender may choose to make this refund by
reducing tha princiral cwed under the Agraement or by making a direct payment to Borrower. If a rafund reduces
principal, the reducrer w4 be treated as a partial prapayment without any prepayment charge under the
Agreement.

t2. Notices, Any notice tv Forrower provided for In this Security Instrumant shall be given by delivering it or by
malling it by first ciass mall uivess aoplicable law requires ues of another method. The notice shali be directed to
the Property Address or any other adr-ss Borrower designates by notice to Lender. Any notice to Lender shali be
given by first class mail to Lender's add”s2s statad herein or any other address Lender designates by notice to
Borrower. Any notice provided for In thix Security Instrument shall be deamed to have been givan to Borrower or
Lender when Qiven as provided in this paragrarh.

13. Governing Law; Saverabliity. This Sceu.it; Instrument shall be governed hy tederal iaw and the faw of
Minois. In the event that any provision or clauss of this Security Instrument or the Agresment conflicts with
applicable law, such conflict shall not affect other previsions of thia Security Instrumant or the Agresment which
can be given effsct without tho conflicting provision. 7o thia end the provisions of this Security Instrument and the
Agreement are declared to be savarable.

14, Assignment by Lender. Lender may asaign all or any «0iian of 8 Interast hereunder and Its rights grantad
hereln and in the Agraement to any parson, trust, financial institudzn or corporation as Lentder may determine and
upon such assignment, such assignes shall thersupon succeed to i the rights, Interasts, and options of Lender
herein and inthe Agresment, and Lender shall thereupon have no furthe obiigations or llabllities thersunder.

18, Transfer of the Property or 8 Banaeficial Interest in Borrowet, e on Saie. if all or any pant of the
Proparty or any Interest In It Is sold or transferred (or If a beneficlal interast n Bnmowar is sold or transterred and
Borrower ls not a natural parson) without Lender's prior written consent, Lri*dor may, at its aption, require
immediate paymant in full of all sums secured by this Security instrument. Howatwr, this option shall not be
exercised by Lender if exarcise is prohibltad by federal law as of the date of this Secuiiry Inzirument.

It Lender exarcisea this option, Lender shall give Borrower notice of acceleration. The !intice shall provide a
period of not lass than 30 days from the date the notice 's delivered or mailed within which So%owver must pay alt
sums secured by this Security Instrumant. If Barrower falls to pay thasa sums prior to the expization of this pariod,
Lender may Invoke any remedies parmittad by this Security instrument or the Agresmaent withoui tuther notice or
demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those condltions are that Borrowar: (a) pays Lender all sums which then would be due under
this Sacurity Instrument and the Agreement had no acceleration occurred; (D) cures any detault of any othar
covenants or agreements; (c) pays ali expenses incurred in enforcing this Sacurity instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reaaonably require to assure that the
lian of this Security Instrument, Landar's rights in the Property and Borrowar's abligation to pay the sums secured
by this Security Instrumant shall continue unchanged; and () not use the pravigion more frequently than once
avary five years. Lipon relnstatement by Borrower, this Sacurity {nstrument and the obligations secured hereby
shall remain fully effactive as if no acceleration had occurred. Howsver, thig right to reinstate shall not apply In the
case of acceleration under paragraph 15.
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! 17. Hazardous Substances. Borrower shall not cause or parmit the presence, usse, disposal, storage, or release

1 of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything

o alfecting the Property that is in vioiation of any Environmental Law. The preceding two sentances shall not apply to

‘i1 the presence, use or storage on the Property of smail quantities of Hazardous Substances that are generally
; recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrorwer has actual knowledge. if Barrower learns, or Is notifled by any governmental
or tegulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances' are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or 10xic
petroleum preausts, toxic pesticldes and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, anr’ radioactive materials. As used In this paragraph 17, “Environmental Law" means federal laws
and laws of the jurlsoistion where the Propenty I8 located that relate to health, safaty or environmental protection.

18. Prior Morigee. Borrower shall not be in default of any provision of any prior mortgage.

18, Accelerstion; Fioradies. Lender shall give notice to Borruwer prior to acceleratlon tollowing: (a)
Borrower's fraud or materiul *alsrepresantation in connection with this Security instrument, the Agreement or the
line of cradit evidenced by tha Agieemant; (b) Borrower's fallure to meet the repaymant terms ot the Agreement; or
(c) Borrower's actions or Inactions which adversely atfect the Property or any right Lender has in the Property {but
not prior to accelsration under Pararraph 15 uniess applicable law providas otherwise). The notice shall specily:
(a} the delault; {b} the action required tc cur) the default: (c) a date, not less than 30 days from the data the notice
i8 glven to Borrower, by which the defalii snust be cured; and (d) that faliure to cure the default on or before the
date specifled in the notice may result in acceieratlon of the suma secured by this Security instrument, foreclosure
by Judicial proceedting and sale of the Property. i@ notice shall further Inform Borrower of the right to reinatate
after accelaration and the right to assen in the forec’usure proceeciing the nonexistence of a default or any other
defense of Burrower to accelgration and foraciosurs. I tha default Is not cured on or before the date specified in
the notice, Lendar at its option may require Immediais rayment in full of all sums secured by this Securlty
Instrument withaut furthar demand and may foreclose this Sty Instrument by judiclal procesding. Lender shall
be entitied to collect all expenses incurred In legal procesdings rursuing the remedies provided In this paragraph
19, including, but not finiited to, reasonable attorneys' fees and cota of title evidence.

20. Lender In Possession. Upon acceleration under Paragraph 19 or abandonment of tha Property ani at any
time prior to the expiration of any parlod of redemption following Judicial ale, Lendar (In person, by agert or by
ludlclally appointed recaivar) shall be entltied 1o enter upon, take possessiar of, and manage the Property and to
collact the rents of the Property including those past due. Any rants collected ‘> Lender or the raceiver shall ba
applied first to payment of the costs of management of the Property and collect'un of rants, including, but not
limited to, receiver's foas, premiums on recelver's bonds and reasonable attorneys' fecs, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed ar constituting L.ender a
morntgagee in possession In the absence of the taking of actual possession of the Property b, Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shalt be-azsorted or enforved
against Lender, ail such liabllity being axpressly walved and released by Borrower,

21. Release. Upon payment of all surns secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Walver of Homestead. Borrower waivas &ll right of homestead examptlon in the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due under the Agraament or this Security Instrument or
trom performing any other obligations containad thereln.

24, Riders to this Security instrument. I one or mora riders are executed by Borrowar and recordad together
with this Securlty Instrument, (he covenants and agreements of each such rider shall be Incorporated into and
shull amend and supplement the covenants and agreements of this Securlty Instrumant as if the rider(s) wera a
part of this Security (ngtrument.

ZSLIVSLE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security

{Bpace Balow This Line For Acknowlsdgment}

This Dcéuenent Prepared By: PATTI E. GIBBONS

The First \vat'onal Bank of Chicago
One First Netioai Plaza a Sultg 0203, Chicago, IL 80870

STATE OF ILLINOIS, ‘{, N County s

/
Q% | % / \I /»‘\ a Notary Public In and for said county and state, do hereby
certlfy that DONALD J CHAFFEH A’iO BARB A A. SCHAFFER (HIS WIFE)

parsonally known to me to be the same parao' {s) whose name(s) (s {are) W \fnhe foregoing Instrument,
appeared before me this day o arknowledged that signed and
delivered the sald instrument as r . for the usas and purposes tharain sat forth.

1
Given under my hand and official seal, this : ; 1&_1 /

()! l
PATTI E. GIBBONS Notary Publlc

Notary Fuio. S 3t ol 11linois
My Commisgion Expires 08

My Commiasion expires: PR RN A () H}“
y P e L, SEAL ;; BRET I As'D.
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LEGAL DESCRIPTION:

PARCEL 1: LOT 5| IN SWEET HOME SUBDIVISION IN WESTERN SPRINGS, BEING ARE
SUBDIVISION OF BLOCK 18 (EXCEPT LOTS 7. 8, AND 9 IN EAST HINSDALE IN SECTION 6,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. ILLINOIS

PARCEL 2: EASEMENT FOR THE BENEFIT OF LOT 51 OF PARCEL | AS CREATED BY GRANT
FROM BARBARA CARIS AND MARY BE'(H TOLBER TO LEWIS E. HARLAND AND ISABEL
HARLAND DATED NOVEMBER 10, 1965 AND RECORDED JANUARY §, 1966 AS DOCUMENT
19701463 FOR INGRESS AND EGRESS BOTH PEDESTRIAN AND VEHICULAR OVER THE WEST
78 FEET 6 INCHES OF THE SOUTH 3 FEET OF LOT 50 IN SWEET HOME SUBDIVISION ,
AFORESA!D




