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#IORTGAGE

THIS MORTGAGE I8 DATED JULY 18, 1997, betirsan Nea! E. Kalz and Denise F. Katz, his wite, in joint
tenancy, whose address la 840 Tanglswood Drive, Wizeiing, Il 80080 (referred to below as “Grantor"); and
COLE TAYLOR BANK, whose address is 350 E. Dundez <nad, Wheeling, IL 60090 (referred fo below as
"Lender"),

GRANT OF MORYGAGE. For valuable considersiion, Grantor mort ades, warranis, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following describud 24l property, together with all existing or
subsequently eracted or affixed buiidings, impiovements and fixturadl all easements, rights of way, and
gppurtenances; il water, water rights, watercourses and ditch rights (inctuzing stock in utllities with ditch or
irrigation rights); and all other rights, royaities, &nci profits relating to the reai pronerty, Including without Himitatio
all minerals, oif, gas, geothermai and similar matters, looated In Cook Coudly, State of lilinoie (the ”Ho%
Property"): LA
LOT 32 IN LEMKE FARMS SUBDIVISION UNIT NUMBER 1, BEING A SUBDIVI%CN OF PART OF TH
EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RA%CE 11 EAST OF TH i
THIRD PRINCIPAL MERIDIAN, ACCORDING TO TME PLAT THEREOF RECORDED JULY 14, 1978 Aﬂ
DOCUMENT LR 3031824 AND CORRECTED 8Y FINAL PLAT FILED MARCH 13, 187¢ A8 DOCUMEN'Iﬁ
LR 3000270, IN COOK COUNTY, ILLINOIS,

DERECISTERED FROM TORRENS #92784878

The Resl Property or Hs addrees la commonly known ss 840 Tanglewood Drive, Whesling, IL 80090. The
Reat Property 1ax ldentification number |8 03-18-212-044,

@rantor presently assigns to Lender ai! of Grantar's right, title, and interest In and to all leases of the Property and
all Rents from the Proparty. In addition, Granto® grants to Lender a Uniform Commercial Code security interest in
the Peraonal Property and Renis.

DEFINITIONS. The tallowing words shall have the foliowing meanings when used in this Mortgage. Terms not
atherwise defined In this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commaercial
Code. Al references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreament. The words "Credit Agruement” mean the revoiving ling of credit agreemant dated July 18,
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1897, betwesn Lender and Grantor with a credit limit of $24,£00.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement. The interest
rats uncer the Cradit Agreement is & varl:gla imerps! rate basad upon an index. The Index currently is
B.800% per annum. The Interest rate to be ahplied to'the ovtstanding account balance shail be at a rate 1,250
percentage pointa above the index, subject hawever to the following maximum rate. Under no circumstances
shall the Interest rats bs more than the lesser of 18.000% pér annum or the maximum rate aliowsd by

applicable iaw.

Existing indebtedness. The words "Existing Indebtedness” mean the Indebtedness cascribed below in the
Exiating indebtedness section of this Morigage.

Grantor. The word "QGrantor® means Neal £, Kstz and Denise F. Kaiz. The Grantor I8 the mortpagor under
this Mortgage.

Quarantor. Tha word "Guarantor® means and incluces without limitation sach and ali of the guaraniors,
sureties, and acce:amodation pasties in connection with the indebtednesa.

Improvements, Tha anrd “improvements” means and includes without limitation all existing and future
improvements, buildinds, structures, mobile homes affixed on the Real Property, iacilities, additions,
raplacements and other corstruction on the Real Property,

indebledness. The word "indebtsiness” means all principal and interest payable under the Credit Agresment
and any amounts expanded or ad«r..ced by Lender 10 discharge cbligations of Grantor or expenses Incurred
by Lender to anforce cbligations of G-anior under this Morigage, together with interest on such amounts as
provided in this Morigage. Specificali,:, whout limitation, (his Morigage secures a revoiving line of credit
and shall secure not only the amount w1 Lender has presently advanced to Grantor under the Credit
Agreemant, but aiso any future amounts '“hich Lender may advance to Grentor under the Credit
Agresment withirn twenty (20) years from the dat. cf this Mortgage to the seme extent as if such future
sdvance were made as of the dats of the axs2utian of this Mortgegs. The revolving line of credit
obligates Lender t0 make advances lo Granior ao 'o7g as Grantor compliss with sit the terms of the
Credit Agresment and Related Documents. 8uch advaiires may be made, repaid, and remede from lime
to time, subject to the limitation that the total outstanding sriance owing at any one time, not including
finanos charges on auch balance at a fixed or variable rats-or s> as provided in the Credit Agresment,
sny tsmporary oversges, other charges, and any amounts expended or advanced as provided in this
parsgraph, shall not excesd the Credit LimRt as provided In the Ciedit Agreement. It is the infention cf
Grantor and Lender that this Morigage sacures the balance outstanding v «der the Cradit Agreement from
time to time from 2ero up to the Credit Limit as provided shove and any iiterediste balance. At no time
shall the principal amount of Indebledness secured by the Morigage, not Ficluding sums advanced to
prolect the securily of the Morigage, exceed $49,800.00,

Lender, The word "Lender” means COLE TAYLOR BANK, its successors and assigs - The Lander is the
mortgages under this Mortgage.

Mo . The word "Mortgage" means this Mortgape betwsen Grantor and Lender, and «viudes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Parsonsl Properly. The words *Personal Property” mean ali equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethar with aii accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property, and together with ali proceeds {including without limitation alt insurance procesds and

rafunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means coliectively the Real Property and the Persona! Property.

Rest Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage® section.

Reistad Documents. The words "Related Documsnts” mean and include without limitation all promissory
notes, credit agreements, ioan agreements, environmental agreemente, guaranties, security agresmants,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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! existing, executed in connection with the Indebtedness.

Rentn. The word "Rents" means all present and future rents, revenues, income, issues, royaitles, profits, and
other benalits derived from the Propeny.

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

i AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND “ERFORMANCE. Except as otherwiue provided in this Mortgage, Gran‘or shall #ay to Lender all
s;ng:rn‘tglaa&cg&ggguv this Mortgage &s they become due, and shall strictly parform all of Grantor's obligations
| 4.

POSSESSION AND Ni#'~TENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be govarnad by the following provisione:

Possession and Use.  ni! in default, Grantor rmy remaln in poasession and control of and operate and
manage the Property and r.ol'ect the Hants from the Property.

Duty to Maintain. Grantot-snall maintain the Proparly in tanantable condition and promptly parform all repalrs,
replacements, and maintenance ns.c~8ary to presirve its value.

Hazsrdous Substances. The terms "azardous waste," *hazardous substance,” “disposal,” "release,” and
"threatened release,” &s used in (his' Mortgage, shall have the same meanings as set forth in the
mprehensive Envfronmgnlal R n3s, Compensation, and Liabilily Act of 1880, as amen gd 42 U.SNC.

. ("CERCLA"), th d .hPub. L. No.

ection 9801, et 8 e Juardund Amandments and Feauthorization Act of 19
99(g AR ! he Hazardous Ma‘grgrg? 5US%‘§ e Resource

'a'.uportgggn Act, 4 action 1601, et seq,,
nservation and acovery Act, 42 Sogiion 1, ot seg., or other applicable state or aderal laws,
rules, or ragulations a?ogt pursuant ‘o any of ths toregoing. Tne terms "hazardous wasta” and "hazardous
substanca” sha 6“0 ncluds, without imitation, &us:rcleum and patroleum br-groducu or any lraction thereof
and asbestos. Grantor represents and warrants tu-LZinder that:  (a) During the period of Grantor's ownership
of the Propeny, there hn?‘ een no use, generation. manufacture, storage, treatment, disposal, ralease or
hregtensd release ?‘f any huzardous waste or substanca %y any peraon on, under, about or from the Property;
) Grantor has no know eche of, or raason 10 balieve that tisfe has been, except as previously disclosed {o
and acknowl gad 2.! Lender Iin wrmng.z () any use, genarat'on, manufacture, storage. treat erg. disposal,
relasge, or threatened relsase of any hazardous waste Or suostzice on, under, about or from the Pro rtl bg
any prior owners or occupants of the Propery or (l) any actuai o7 thrqalaned litigation or cliime of any kin
by any person reiating t utg:h matters; and (¢} Except as pruviourly disclosed o and acknowl by
Lender in wrltin?. () nelther Grantor nor any tenant, contractor, rqw: n? other authorized user of the Propery
shall use, gene a} , manufacture, store, tren. dispose of, or release ary hazardous waste or substance on
under, about or from the r(fpor‘v and (i) any such activity shall te sonducted In compliance wit al
agphcable federal, atate, and local laws, regulations and ordin ncet. incivaing without limitation thosse laws,
reguiations, and ordln%n o8 described above. Qraptor authorizes Lander enn.lts agnnt to enter upon the
Proparty 10 make such inspections and tests, at Grantor's expense, as Lerder may deem apPro'%rlaia to
determine com l’an e 0! the Property with this |%ctlon of the ortggga. Any lrspections or tasis ﬂde by
Lencler shall be for Lender's purposes only and shall not_be construed to creldte 3~y ‘eaponsibl iw or abllitg
on the part of Lynder 10 Grantor or to Any Other person. The rapresonmions and warraoties contained herel
are based on Grantor's due diligance in investigating the Pto rtz for hnzardout wide and hazardous
s n‘%nce. Grantor her bx {a) releases and \Yalve any future claims against Lender for indemnity or
contribution In the evant Granior becomes llable for cleanup or other costs under any guc!i laws, and (D)
agrees to Indsmnity and hold harmiess Lender against any and all claims, losees, liabilities, damages
nalties, and exm&nea which Lender may directly or Indirdctly sustain or sufler rasulting from a breac of
§ saction of the Mort IF or as & consequence of any uee, ?enmtion. mnh’ea ure, 8lora ei disposal

G8298826

relanse or threatenad reigage occurring prior {0 Grantor's ownership or Interest n t ro ertg whether or not
the same was or should have been known to Grantor. @ provisions of this secti { the ortgage
including the obliﬂ‘ntl?n 10 ngfn'ﬂlfy shall survive the yrnwt { tha lndegtognu and the ’ntiaf1ctlo and
recanveyance of the lien of this Mort agthlnd shall not be atfected by Lender's acquisition of any Interest in
the Property, whether by foraciosure Of Gtherwise.

Nulsance, Waste. Grantor shail not cause, conduct ?r permit any nuisance nor commit, parmit, or l\lﬂef an
'trl ping of or waste on or to the Property or any portion of the ro&eny. Without limiting the generatity of th
orégoing, Grantor will not remove, or Qgrant tO any other parw ) rlgm o ramove, any timber, minerals
(including ofl and gas), soll, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Gran’or shall not demolish or remove any lmpr?vem nts from the Real Property
without the prior written consent of Lendar. As & condition to the removal of any improvements, Lendar ma

require QGrantor to make arrangoments eatisfactory to Lender to replacé such Improvements wit
improvements of a1 |sast equal value.

Lender's Rlﬁht to Enter. Lender an :{l agenis and representatives may enter up%n the Real Promz at all

reasonable {imes to attend to Lender's nterests and to Inspect the Proparty for purposes o ntor's
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compliance with the terms and conditions of this Mortgage.

Compliance with Governmental R uirements. Grantor shall promptly compt with all faws, crdlinances, and
rog’gra‘uone. now or hereafter in effeg. of all governmental autho?lrﬂes%fcab?eyto the use or occumpmcy of the
P . @rantor may comest in good faith any such law, ordinance or regulation and withh compliance
during any proceedlga, lncl?dlrcgn %ogggprlma appoala, 80 long as Grantor has notifiad Lender in writing prior to

oing 80 and 8o fo as, in sole opinion, Lender's interests in the Pr are not jeopardized.
Eenager &% ;fe%uilrn?“(gr‘%ntor to post adtaquateop sacurity or a suraty bond, rmonabmofactory tg: Lender, to

g Du ot. Grantor agrees n don nor P . @n i ;
; o S, s o A998 niter o abancon Tie socon. amen hom pop eplraSrantor. shal o i
g foperty are reasanably nacessary io protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due and payable afl
: suma sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
! part of the Real Property, or any interest in the Real Property. A "sale or transter" means the conveyance of Real
: Property or any aht, titls o Interest therein; whether legal, beneficial or equitable: whether voluntary or

Involuntary; whether oy outright sele, deed, Instaliment sale contract, land comtract, contract for deed, isasehnid
: Interest with a term Gieaiovr than three (3) years, lease-option contract, or by sale, assignment, of transfer of any
i beneficlal Imerest in or io avy lang trust holding title 1o the Real Pr. » Of Dy Any other method of conveyance
‘ of Real Property Interest, 1 8"y Gramor is & corporation, partnership or limited liabiity company, transter also

includes any change in ownershin-of more than twenty~five percent {25%) of tha voting stock, partnership interests
T or limited liabliity company Intareste, ss the case may be, of Grantor. However, this option shall not be exercised
A by Lender if such exarcise is prohidiie vy faderal law o by Ninols law.
m)%g go:l'll:) LIENS. The following provisior's relating to the taxes and fiens on the Property ara a part of this

Payment. Grantor shall pay when due (wir’ tv il events prior to dalinquencg? all taxes, payroll taxes, special

taxes, assessments, water charges nd sev:ir sarvice charges levied 8 Or on account of the Property,

j a?rns Of work cone on or ft?fu services egﬁdemd or material furrshed 1o the
e

operty, Grantor shall maintain the Pro "ﬁ' fre's or all liens having priarity over or equal to the Interest of
ender ‘under this M 8, except for en uf taxas and assessments not due, except for the Existin
ndebtedness rcaforreﬂwt‘tc‘»I gglow. ,,,3' except as otherw se rrovided In the fotlowing paunranh‘:"t ¢

Ight To Contest, Grantor may withhold payment of any 'a~, aseessment or claim In connection with & good
; M\ dispute qver the obflgntlonyto pay, so ogg as Lander's ivig-ant in the P Is not ized. ira lien
5, ises or is filed a%a result of noanyment. rantor shall wi‘alr fifteen (15) days after tha lien arises or, if &

en Is filed, within fifteen (15) days after Grantor has notice of *~a filing, secure the discharge of the lien, or if
s mgrmd by Lender, deposit with Lender cash or a sufficient cornorate surety bond or other security

lcto'ar to Lender in an amount lumcfen’oto discharge the fien piug uny costs and attorneys’ feas or other
e Sl WikdLile emos s Tt antConel G O
\ é&n&l :g.all harme Lo or 28 en aahiony Cbligee ‘under any surety Zond furnished In the caried

Evidenoe of P nt. Grantor shall upon demand furnish to Lender satisfactory evidence of p:rnent of the
w.e&or assessments and shall authoriza the a%pru late governmantal official to deiiver to Lender af any time
4 written statement of the taxes and assessmen lgmat & Property,

Natios of Construction. Grantor shall notify Lender fl least fifteen (15) days tmt:m:I any work is comr(:?nceq,

sarvices are furnished, or .aet»v Materlals are suppiied tg the roperrg. it any mechanic's riet. materiaimen’s
len, or other lien could be asserfed on account of the work, services, or materials. Grantor vl upon request
o &33#751 ;’:%’:f':& ;?n ksndor advance assurances satisfactory to Lender that Grantor can and will pay the cost

’ G%'r‘.’:‘.g%“’ DAMAGE INSURANCE., The following provisions relating to Insuring the Property are a part of this

Maintanance of insurance. Granor shall procure and maintain p&uclu of fire insurance with standard
extendad coveraﬂ? andorlemcnts on a replacement basis for e full insurable value covering all
Im%rovementa n the Heal Property in an am?unt sufficient to avoid ?%pllc on of any coinsurance clause, and
with & standard mortgagee clause In favor of Lender. Policies @ written by such insurance ¢ ey
and In '"f," orm as may be romnabl: acce[mable to Lender, Grantor sha!l dafiver to I?nder certificates of
cqurn?# o?m each insurer containin stipulation that caverage will not be cancelled or !mlnl?hed without a
inimy ten (10) days’ prior written ngtice to Lender and not comalnl&\g any afecfaimer of the insurar's
abiiity for failure to give’ such notice, Each insurance policy aiso shail include

coverage in favgr of Lender will not be impairad In any wtg by any 'f" omission or default of

$2°E oral & leﬁcm&:nﬁ:r;;%t' 2eng\rf‘ya2?npecbec?alaood hazarg ares, @r

maintain Feder oocf Insurance for the fulf un incipal balance of the foan, up to @ maximum poiic
limits set under the National Fiood insurance P%agr‘dag{. orp:ll o#torwlu required bprendcr, and to m?om‘a}g
such Ingurance lor the term of the loan,

97586755

Application of Proceeds. Grantor shayl promptly notify Lender of any loss or damage tc the Property. Lender
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Grantor may be the nominal F in such proceeding, but Lender shall be antitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dellver or
cmmal ggﬂ %g delivered t0 Lender such instruments as may be raquested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents In
gggion 1o this Mortgage and take whalever other action is requested by Lender 1o perfect and continue
ar's lien on tha Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfacting or continuing this Mortwe. including without {im al
taxes, fees, documentary stamps, and other charges for recording or registering this M \
Taxes, The following shall conatitute taxes (o which this saction appiles: (a) a ific tax upon this éype of
ortga @ or upon all or i‘enJ parn of the Indebtedness secured by this M aege: } & specific tax on Grantor
which Grantor ‘s authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; ‘) +. tax on this type of Morgage chargeable nst the Lender or the hoider of the
Agreement; ana ;a) a specific tax on all or any portion of the Indebtedness or on payments of principal and
Interest made tiy Zarontor.
Subsequent Taxes  'f any tax to which this section_applies is enactad subsequent to the date of this
Mortola , this avem-4~al! have the same effect as an Event of Default (as definad below', and Lender may
axercise any or alt of s 7.allable remedies for an Event of Default as provided below unless Grantor either
2) pays the tax before i baomes geliiquent, or (b) contests the tax as provided above In the Taxes and
toef:nd a%?lon and deposits with-Lender cash or a sulficient corporate surety B:md or other security satisfactory
SECURITY AGREEMENT; FINANCIN%G STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortpsga.
Security Agresment. This instrumen; ahail constitute a security agreement to the extent any of the Property
congtitutes tixtures or other personal progery, and Lender shall have aii of the rights of a secured party under
the Uniform Commerclal Code as amendexi om fime to time,
Security Interest. Upon request by Lender, <irantor shall execute financing statements and take whatever
other action is requestad b’y Lender to perfa:t #~d continue Lender's sacurity interest in the Rents and
Personal Pro . In additfon to recording this (Aortgage in the real property records, Lender may, at any
m and without further authorization from Grantor, 412 axecuted counterparts, copies or reproductions of this

m as a financing statement. Grantor shall reiinbyrse Lender for all expensas Incurred in perfecting or
nuing manner and

¢ this sacurity Interest. Upon default, Grantor (neii assembie the Personal Pr. ina
8t & piace reasonably convenient to Grantor and Lender v make it availabie to Lender within three {5} days

after receipt of written demand from Lender.

Addresees. The mallln? addresses of Grantor {debtor) and-L.ander (secured party), from which information
concerning the securlty Interest granted by this Mortgage may be Jbteined (each a8 required Dy the Uniform
Coramercial Cods), are as stated on the first page of this Mortgage.

FURTHER ASSURANGCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney-in~fact are a part of this Mortgage.

Further Aseursnces. At any time, and from time to time, upen raquest of Londer, Grantor will make, execute
and deliver, or will cause to be mads, executed or dellverad, to Lender or t¢ | ender's designes, and when
requested by Lender, cause to be filed, racorded, refiled, or rerecorded, as the crsc may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mo tpages, deeds of trust,
securlty deeds, securlty agreements, financing statements, continuation statements, «i%.Tuments of further
assurance, certificates, and other documents as may, in the scle opinion of Lender, be e or desirable
i order to effectuate, compiete, perfact, continue, or presarve sa) the obligations of Gran‘or u:\qer the Cradit
Agreement, this Morigage, and the Related Documents, and (b} the lans security imterc¥.s sreated by this

ortgage on the Pro . whether now owned or hersafter acquired by Grantor. Uniess protwoited by law or
agresd to the contrary by Lender in writing, Grantor shall reimbursa Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Aﬂornoz;ln-hct. it Grantor fails to do any of the éhma referred 10 in the precading paragraph, Lender may
do so and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
OO D e e b cotastary o Geaviier I Linder's sos opmon, o
accginpﬂoh the matters referred to in the :?recedtng f:momph. ' '

FiLL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise ms al the obligations’ im upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lander's sacurity interest in the Rents and the Personal Property. Grantor will pay,
Rormtﬂod by applicable law, any reasonable termination fee as determingd by Lender from time to time. I,
owmmment is made by Grantor, whether voluntarily or otherwise, or arantor or by any third party
the | ness and thereafter Landar (s forced to remit the amount of that payment (a) to" Gruntor's trustee in
bankruptcy or to any similar dperson under any federal or state bankruﬁxcy law or iaw for the relief of debiors,
by reason of any judgment, decree or order of any court or administrative body havig? jurisdiction over Lend
anaof Lender's property, of fc)&raaaon of any settlement or compromise of any claim made by Lender with
claimant (including without limitation Grantor), the indebtedness shall be coneiGered unpaid for the
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snforcement of this Morigage and lhlf Mort%aq% shall continue to boe eftective or shall be reinstated, as the case
mag be, notwithstanding any canceligtion & this Mortpage or of any note or other inatrument or agrasment
evidancing the Indebtedness and the Property will continua to s%cure the amount éegatd or racover%d 10 Bume
avﬁam as if that amount never had been r:&ma ly received by Lender, and Grantor ghall be bound by any
judgment, decres, nrder, seitisment or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of th fogowlng. a! the option of Lender, shall constitute an avent of default ("Even! of Default®
unger thiu Mortgage: {(a) Granior commits {raud or makes & materiai misrepresentation at any fime in connectio
with the credit ling account, hlacan include, for examPie. a atae statamant aboul Grantor's income, assets
llabilities, or any other a ge ts of Grantor's financiat conditlan. (b} Grantor does not meet the repayment terms of
he credit line account. P rantor's action or inaction adversely atfects the collateral for the credit lins account or
ender's rights in the collateral. This can include, for example, failure to maintain required insurance, waa‘e or
destructive use of the dweiling, fallure to p%y taxan death of all persons llabie on the account, transter of fitle or
sale of the dwelling, cret’!lon of & llen on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RE?TOIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its opdon, may exercise any oné or more of the following rights and remedies, in addition t0 any other

rights or remedies piovided by law:

Accalerate Indett>Jnesa. Lender ehall have the right at its option without notice to Grantor 10 declare the
?é‘éi?ﬁ ch:gbégsneoc ir.mediately due and payable, including any prepayment penalty which Grantor would be

UCC Remaedies. With reepant to all or any part of the Peregnal Property, Landar shall have all the rights and
remedien of a secured par.;;‘.mder the Uamrorpm%ommerclnl ode. pery 9

Coilact Rents. Lender shall hac the rlgm. without notice to Grantor, to take possession of the Propertxband
collact the Rents, includlnq aineyry past d?la and unpaid, and aqux the net proceeds, over and above
Lender's costs, against the Indebtadneas, in furtherance of this right, Lander may require any tenant or other
user of the rtéoerty to make payme its of rent or use fees directly to Lender. {1 the Hents are coliected by
Lender, then Grantor lrrevocab!r dbsignetef éender as Grantor's attornay-in-fact to endorse Inatrumants
recalved in payment ther%of in the naine of Grantor and to negotiate the same and collect the proceeds.
PaYmanta by tenants or other users to Lerde in response 1o Lender’'s damand shall satisty the obligatlons for
which the paymenis are made, whether or st any proper grounds for the demand existed. Lender may
axdrcise its rights under this subparagraph eitiior i#-nerson, by agent, or through a receiver.

Morigagee in Possesaion. Lander shall have tha ripht to be placed as mortgagee In possession or tc have a
receiver appointed to take possession of all or eny part of the Proparty, with the power 1o rProtect and presarve
the Property, 1o operate the Property preceding foreciozurs or sale, and to collect the Rents from the rop*ﬂy
and apply the proceeds, over and above the cost o ‘ie recelvarshig. a%alnst the Indebtedness. The
mon?agea in possession or receiver may serve without Lead if permitted Dy law. Lender's rlght to the
arﬂ:o nmment of a recelver shall axist whether or not tre anRarent vaiue of the Property excesds the
:_ e:_gweefqnesa by a subsiantla! amount. Employment by Lendsi shali not disqualify @ person from serving as a
{'#J“ﬁ,';},:,?;"‘“""‘ Lender may obtaln a judicial decree forecivaisin Grantor's Interast in all or any part of
Daficlency Judgment. If permitted by applicable law, Lender may obtain a llud ment {or any deficiency
remaining in the Indebtedness dus to Lender atter application of all amounis racelved from the exercise of the
righta provided in this section,

Other Remaedies. Lender shall have all other rights and remedies provided ir this Morigage or the Credit
Agreement or avatiable at law or In equity.

Sale of the Promnx. To the extent parmitted by applicable law, Grantor hareb%wa:ms any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be fr¢7 io sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lendar shall b2 eniiitied to bid &t any
public sale onal! or any portion of the Property.

Notige of Sals. Lendar sha!l give Grantor reasonable notice of the time and place of an I‘E.aunlh: sale of the
Personal Property or of the time after which anr private saie or other Intended dispositio ?1 the Parsonal
{’hreo%gggr olrs é?‘ggs‘wgge. Reasonable notice shall mean notice given at least ten (10) days before the time of

Waiver; Eleclion of Remedies. A walver by any party of a breach of & provision of this Mortgage shail not
constitute a walver of or prejudice the party’s rights atfierwise to demand strict compiiance with th?t provision
or aerg other provision. 'Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
mm y, and an election to make expenditures or take action to perform an obiigation o QGrantor unger this

origage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. ! Lender institutes any suit or action to enforce any of the terms of thig
Monqaq , Landar shall be entitled 1o recover such sum as the court may ad‘udge reasonabie as attorneys’
fees &t trial and on {!y appeal. Whether or not any court action ia involved, all reasonable expenses (ncurred

y Lender that in Lender's opinlon are nacess time for the protection of its interest or the

b at an

enforcement of Its rights shall tecome a part of the ndebtegnesa payable an demand and Ehaﬂ bear interest
from the date of expenditure until reﬁald at the rate provided for In the Credit Agreement.
by this par:graph nclude, without

aftornays’ {

xpanses covered
mitation, however eubje%to any limits undar apFllcabla law, Lendet's

8 and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for
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bankruptey proceedi nciuding efforts to modify or vacate any automatic stay or injunction), wa&ll and
z an?l‘cwod poﬂm ment gol?ectlon urvics':. the cost o?:;%h ng rac%m A {:btgnin{;m @ reports
apw 1udi28 foraciosure re.gom lurvsy‘?rs' rolports. and awraisal , and title (nsurance, 10 the axtent
mmm by applicable law, Grantor aiso will pay any court coets, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, (ncluding wg\%n {imitation any
notice dmultegmd anx notice of sale 10 Grantor, shall be in writing, may be sent by teiefacsimile (uniess
arwise requirad by faw), and ?hall be eflective when actugl'% deliverad, of when deposited with a n onflly
recognized overnight courler, of, if malled, shall be desmed effective when deposited in the Uniteq States mal first
ﬂm. certifled or registered mail, Po:tdaape prapaid, directed o the addressas shown near the nning of this
may change its address for notlc01 under this Mortgage l;: %vlng fonn written notice to the

the party dréss. All copl

ortgage. An
oP &g?nes. ;pecl ing that th purpoog of the notice is to chan L] of notices of
eciosure from the hoider af any lien which !}u priority over this Mortgage shall be sent to Lende I:% addm:‘. :“o

own near the beginning of this Morigage. For hotice purposes, Grantor agrees to Lender
times of &‘r’mw'sac%mn address, 0eg o Gr kesp
MISCELLANEOQ! R PROVIBIONS. The foliowing miscetianeous provisions are a part of this Mortgage:

Amendments. 7nia Morigage, together with any Related Documents, constitutes the entire understanding and
Eerumem of the parties as to the matters set forth In this Mortgage. No alteration of or amandmaent to this

Page 8

ot hall be eiretive uniesa given in writing and signed by the o partios sought to be ch o
ound By the alteratic, r amendment. @ and eigned by the party or parties 8oug arged

Applicable Law. This t40-iyage has besn delivered to Lender and accepied by Lender in the Stats of
liinols. This Morigage siv/ e governed by and construed in accordance with the laws of the State of

Hlinols.
v n Headings. Caption haad’:igs In this Mortgage are for convenience purposes only and are not to be
usad to lmrpratggf define the provisicas of this Mo ggge. : by

Mo;rr. Thofs shall ba no morger of ine-intarest or estate created by this Mortgage with any other interest or
:gn sgn'tnofm!fe nJngy at any time held by 2r for the benefit of Lender in any capacity, without tha written

Mua.\lph Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing beiow I8
responsible for sl obligations in this Mortgage.
Severabliity, If a court of competent jurisdiction fxca any provision of this Mortigage to be invalid or
unenforceable as to any p:rt circjumstance. such fin In% ghall not render that provision invaiid or
unenforceable as to any other parsons or circumstances. I* *3asible, any such offending provision shaii be
desmed to be modified to be within the Hmita of enforceabilty Or validity; however, if the offending provision
cannot be so modified, it shatl be siricken and all other provis'zis of this Mortgage in all other respects shall
remain valid and enforceabls.

rs an igns. Subject to the limitations stated In this Mo”.gage on transfer of Grantor's interest
t’hli': ﬂgagngfe 8 M’E&uaﬁ# Ljﬁp%tn and inure toog'he benefit of the pe. s.f"\g. their successors and assigns. Il
own 2‘? the Property becomes vested in a peraon ather than Granter, Lander, without notice to Grantor

with Grantor's successors with raference to this Morigage 2+ the' Indebtedness by way of
{gd ér:‘cee‘ .or axtenaion releasing Grantor from the obiigations of tliis Mortgage or lability under the
Time is of the Essence. Time s of the assence in the performance of this Mortgare.

Walver of Homestead Exe n. Grantor hereby releases and waives all nyints and benefits of the
homestead exemption laws of the State of Iilincis as to all Indebtedness sacured by tHis ‘artgage.

Waivers and Conssnts. [ander shall not be deemed to have walved an{rights under thit Mortgage (or under
the Related Documents) unfess such waiver Is in writing and signed by Lender. No delay ¢¢ cmission on the
part of Lender in exercisin anﬁ rll_?ht shall operate as & waliver of such right or any other right. A walver by
any party of a provision of this Mo @ shall nat constitute a waiver of or lGmaj\.mu:e the 8 right otherwise
to demand strict compllance with provision or any other provision. No prior walver by Lender, nor an
ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlg‘ma or any 0

rantor's obligations as to any future transactions, Whenever consent by Lender is required in this Morigage
}ho granting of such consent ‘\‘Lender in any Instance shall not constitute contintuing consent to subssquént
nstances where such consant s required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property o t8 zonin
classification unless Lender has agreed to the ghange in writing. y chang ¢
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L
)i BACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND EACH
 GRANTOR AGREES TO (TS TERMS.

), GRANTOR:

'x 'B“p £ £

Neal E. Katz -

X \L(QK LR f 'f'/‘l‘t't‘(ll/

Denise F. Katz

'WOIVIDUAL ACKNOWLEDGMENT

STATR OF ILoind S . )
)ee
COUNTY OF LooK )
On this day betore me, the undersigned Notary Public, persznally appeared Neal E. Ketz and Denise F. Ketz, to

me known to be the individuals described in and who axecuted (ha Mortgage, and acknowiedged that they signed
the Morigage as thoir free and voluntary act and deqd, for the uses 2nd purposes thersin mentioned.

Given under my hand and omclaétui this __] q‘ﬂ-t day of ULy y 18 19,
By s A Realding st _352. €. Dyyseg 8D Wegeive T
Notary Public in and for the State of ___ T L LiNoVS
| ’ Nof . MICHABL E BASA
My commission axpires 1 812501 mié,g“gﬂlc STAT'I OPRILLINOIS
- AN BT

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver, 3.24 (c) 1897 CFI ProServices, Inc. All rights reserved.
(IL-G03 8387374.LN L1.0VL)
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