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THE TERMS OF THED,LOAN MORTGAGE 2

e
CONTAIN PROVISIONS ¥MICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Ins.rwraeat®) is givenon AUGUST 6, 1997 +". The mortgagor is
LOUIS DOMINGUEZ, JR., DIVORCED AND NOT SINCE REMARRIED -

{"Borrower™ ). This Security [nstrument is given to
HEMLOCK FEDERAL BANK FOR SAVINGS
which is orgunized and existing under the laws of THE UN1TFD. STATES OF AMERICA , and whoso
address is 5700 WEST 159TH STREET
OAK FOREST, ILLINQIS 60452 (*t.onder”). Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND AND 00/100

DoMlars (U.S. § 98,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sect:o’y Instrument ("Note®), which provides for
monthly paymunt, with the full debt, if not puid carlier, dus and payable on  SEPUEMBER 1, 2004
This Security Instrument secures to Lender: (a) the repayment of the deht evidenced by the Nets, with interest, and all renewals,
extensions und modifications of the Nate; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protct the security of this Security Instrument; and (¢) the performance of Borrower's covenurin wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower dous horsby mortgage, grant und conveyio Lender the following
described property locuted in - COOK County, linois:
LO" 4 IN MICHAEL'S RESUBDIVISION OF LOT 10 IN ROBERTS ROAD ALDITION TO
ARGO BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1./4 OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS, -

18-25-102-055
VOLUME 083

Parcel ID M2

which has the address of 7240 SOUTH SHOLER , BRIDGEVIEW Strest, City ,
llinvis 60455 2y Code {"Property Address”);

ILLINOIS. Family-FNMA/FHLMC UNIFORM

Ity INSTAUMINT Form 3014 9/80
“8R{IL} weom Amanded 8/08

Page 1 ol B VMP MOATAAGE FORMY - (3001821-729)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 07-0146693-07

THIS BALLOON RIDER is nwde this 6TH day of AUGUST . 1897
and iy incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Socure Debt (the "Security Instrument”) of the same date given by the undersigned (the *Borrower™) to secure the
Borrower's Note to

HEMLOCK FEDERAL BANK
FOR SAVINGS

(the "Len-or™) of the sume dato and covering the property described in the Security [nstrument and located at:

7240 SOUTFH SHOLER, BRIDGEVIEW, ILLINOIS 60455
Froperty Addresa

The intecest rate statecon the Note is called the *Note Rate.” The date of the Note is called the *Note Date,*
| understand the Lender may tounites the Note, Security Instrument and thix Rider. The Lender or anyone who
tukes the Note, the Security [nstrament and this Rider by transfor und who ix entitled to receive payments under
the Note ix called the *Note Holdor.

ADDITIONAL COVENANTS, In widiion to the covenants and ugresments in the Security Instrument,
Borrower and Lender further covenant and agr = as follows (despite anything to the contrury contuined in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instruzeni(the "Maturity Date"), | will be able to obtain a
now loun ("New Loan") with & new Maturity Date of SEPTFI4LSR 1, 2027 , wnd with an
interest rate equaul to the "New Note Rate” determined in accord sce with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the *Conditional Refina icing Option®}. If those conditions are not
met, | undurstand that ths Note Holder is under no obligation io refinaies or modify the Note, or to extend the
Muturity Dute, and that | will have to repay the Note from my own resources oz find a lender wiiling to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

1€ [ want to exercise the Conditional Refinancing Option at maturity, certain condit'ons nust bu met as of the
Muturity Date. These conditions aro: (1) | must suﬂ be the owner and occupant of thejirzpasty subject to the
Security Instrument (the "Property”); (2) | must be current in my monthly payments and cario! have been more
than 30 days late un any of the 12 scheduled monthly payments immediately preceding the Muturity Date; (3) no
lien against the Property (sxcept for taxes und special assessments not yet due and payable) other thac that of the
Security Instrument m oxist; (4) the New Note Rate cunnot be more than S percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder ax provided in Section § beiow,

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be # fixed rate of interest equal to the Fedoral National Mortgage Association's
required net yield for 30-year fixed rute mortgnges subject to u 60-day mundatory delivery commitment, plus

MULTISTATE BALLOON RIBER - Single Family - Fannie Mas Uniform Inetrument Form 3180 15182
Amandad 3/

G876 9304 01

VMP MORTOAGE FORMS - (800182117 15: h
Page 101 2 .
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"o this Security {nstrument, Lender muy give Borrower a notice identifying the lien. Borrower shill satisty the lien or 1eks one or
more of the nctions set torth sbove within 10 daya of the giving of notice.

- $. Huuztrd or Property Invurance, Borrower shall keep the improvements now existing or herealter erected on the
). Property insuted ngainst foss by fice, huzards included within the term “extonded coverage” wnd any other huzards, including
|

!

floods or flooding, tor which Lender requires inswirance. This insurance shal) be maintsined in the amounts und for the periods
oo that Lender requires. The insuranco carrier providing the insarunce shatl bo chosen by Borrower subject to Lendor's approval
"' which shull not be unevasonably withhold. 15 Burrower fails to muintain covernge describedd sbove, Lender muy, st Lender's
option, oblain covernge to protect Lender's rights in the Propenty in uecurdunce with purngraph 7.

All invurance policies ard renowals shull bo aceeptuble to Lender and shall include & standard mortgage cluuss. Lender
shall have the right to hold the policies nnd renewsls. [F Lender requires, Barrower shal] prompily give to Lender all receiptn of
paid promiums and renewa! actices. fn tho svent of loss, Borruwer shull give prompt notice to the insurance carrier and Lender.

Lundor may muke prool of losd iF not made promptly by Borrower.

Unless Lendor and Borrewor otherwise agreo in writing, insurance proceeds shul] be applied to restoration or repair of the
Proporty dumuged..if the restc ttion or ropair is economically feasible und Londer's security is not lansened. If the restoration or
repair is not eccaatrically feasibie or Lendue's security would be lensened, the insurance proveeds shall be applisd to the sums
swecured hy thix Sevurity Inst-ument, whether or not then due, with any excess paid to Borrower. If Borrower ubandony the
Property, ur does now wrstver within 30 days & notice from Lender that the insuraice carrier hax offered 10 seitle s clilt, then
Londer may collect thy irawance proveods, Lender may use the proveeds to repuir or rextote the Property or 1o pay sume
sectred by this Security Insisiment, whether or not then due, The 30-duy poriod will begin when the notice is given.

Unless Londer and Borrowve otherwise ugres in writing, any applicution of proceeds to principal shall not uxtend or
postpone the due dule of the meinly pryments roferred to in paragraphs 1 and 2 or change the amount of the puyments, If
under paragraph 21 the Proparty is souvieed by Lender, Borrawer's right 1o any insurmnce polivies und provesds resulting from
dumage to the Praperly prior to the scquisition-shll paxs to Lender to the extent of the sums secured by this Security {nstrument
immedintely prior to the acquisition. 0

6. Occupuncy, Preservation, Mulitenunce uird Protection of the Property; Boveower’s Loan Application; Lonseholds, A

Harrower shall oceupy, establish, und uso the Propert; »a Borrower's principal residance within sixty days sfier the execution of ¢

thix Security lnstrument wnd shall continue W ovcupy” e Property ws Borrower's principal residence for ut least ane year after L :
the dute of oceupancy, untess Lendur otherwise agrees in vniing, which consent shatl not be unrexsonubly withheld, or unless . G,
extenunting circumstances cxist which wre boyond Barrewwer's control. Borrower shall not destroy, dnmage or impair the ' QB
Praperty, allow the Property to deteriorate, or comtnit waste-ar the Property. Borrower shall be in default if any forfeiture ‘:m
uclion of proveeding, whather civil or criminal, ix bogun thut in Zesdst's good fuith judgment could result In forfeiture of the M
Property or otherwise materially impuir the lien creuted by this Secuzity instrument or Lender's security interest. Borrower muy
ctire sich a defbult and reinstate, as provided in purugraph 18, by cuurinine action or proceeding to bo disminved with u ruling
that, in Lender’s yood fuith determination, precludes forfeiture of the Borrowor's interest in the Properly or other mateial
impairment of the lien creatod by thix Security Instrument or Lender's secuiily interest, Borrower shall klvo bo in default if
Borrowor, during the loun upplicution process, gave materislly falvo or inuccurale inizmation or xintements to Lender (or fuiled
to provide Lender with uny materinl information) in connection with the lokn evidencsit-by the Note, including, but not limited
to, representations concerning Burrower's occupancy of the Property as a principal residencs, IF this Security Instrument is on u
leasehold, Borrower shall comply with sli the pravikions of the lease. If Borrower wcyuirzs-foe title o the Property, the
lensehold and the fea titly aal) not merge unless Lender ugrees to the merger in writing,

7, Protection of Lender’s Righty in the Property, If Borrower fuils to perform the covenun:s zai! agreemonts contsined in
this Security Instrument, or there i u fegul proceeding that may wignificuntly uffect Londer's rights fi the Property (such s a
procowding in hankruptey, probute, for condemnation or forfeittre or to enforce laws or regulutions), then Lender may do and
puy for whatever is necessury to protect the vilue of the Property and Londer's rights in the Proparty. Londer's actions may
include paying uny sums secured hy a lisn which hus priotity over this Security Instrument, uppearing in court, puying
reasonably sitorneys’ fees and entering on the Property to tuke repairs. Altlough Lender may take action under this pursgraph
7, Lender does nat huve 1o do vo,

Any amounts disbursed by Lender under 1his puragraph 7 shall become additionui debt of Borrower secured hy thin
Security Instrumunt, Unless Borrower and Lender agree to other terms of puyment, thess amounts shall bear interest from the
dute of disbursement ut the Note rate and shull be payable, with interest, upon nolice from Lender to Borrowsr requesting
payment,

8. Mortguge Insurance, I Lendor reuuired mortgage insurunce s & condition of making the loan secured by this Sscurily
Instrument, Borrowur shall pay the premiums required to muintein the morigage insurance in effect, If, for any reuson, the
mortguge insurance coverage required by Lender lupses or ceases to be in effect, Borrower whall pay the premiums required to

.
[
1

.
’

Inttigh;

&), eRiLt wacn Fage 3ol 8 Form 3014 9/90 DPS 1091
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Aay natice provided for in this

. Security Instrument shall be deemed o have been given to Borrower or Lender when given s provided in this paragraph.

i

!
1

15, Gaverning Law; Severability, Thiv Security Instrument shall be yoverned by federsl law and the law of the

. jurisdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note

contlicts with applicable law, such contlict shall not aftect other provisions of this Security Instrument or the Note which cn be

* given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note ure declared
* to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17, Teunsfer of the Property or u Beneficial Interest in Borrawer, 1f sll or any part of the Property or any interest in it

" is vold or transferred (or if & beneficial interest in Borrawer is sold or transterred and Borrower ix not a natural person) without

Lender's prior written consent, Lender may, at its option, requite immediate puyment in full of all sums socured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date
of thix Security lastrument,

tf Londer wxercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period of not
fess than 30 day»Troin the dats the notice is delivered or muifed within which Borrower must puy all sums secursd by this
Security Instrument. /i Borrower fails to pay thess sums prior 10 the expirstion of this pericd, Lender may invoke any remedies
permitted by this Secui'ty {rstrunwat withowt further notice or demand on Borrower,

18. Borrawer's Piphi to Reinstate, If Borrowsr meets certain conditions, Borrower shall have the right to have
enforvement of this Security Ingbument discontinued at any time prior to the eartior of: (a) S duys (or such other period as
applicable law may specily for rarstatement) hefore xate of the Properly pursuant to any power of sule contained in thi
Security Instrument; or (b} entry o¥a judement enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would by (ue eeder this Security Instrument wnd the Note as if no ucceleration hud vceurred; (b)
cures any dofault of ny other covenants Gr nprsamonts; (c) pays il expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable uttorawyy” fees; and (d) takes such wetion us Lender may reasonubly require to asaure
that the lien of this Security Instrument, Lender's riyhis in the Property aud Borrower’s obligation to pay the sums secured by
this Security Instrument shall vontinue unchunged. Neon reinstatement by Borrowsr, this Security Instrument and the
obligations secured herchy shall romain fully effective @it no avceleration hud occurred. However, this right to reinstate shall
not apply in the vase of accoleration under prragraph 17,

19, Sule of Note; Chunge of Loan Servicer, The Nuto i partial intersst in the Note (together with this Se:urity
Instrument) may be sold one or more times without prior notice 1o duttowar, A vale may rosult in a change in the entity (known
ax the "Loan Servicer”) thal collects monthly payments dus under the ®ovs und this Security Instrument. Thers alvo may be one
or more vhanges of the Loan Servicer unrelated to u sile of the Note. 1f thondix 4 change of the Loan Servicer, Borrowsr will be
given wrilten notice of the change in accordance with parageaph 14 wbove st applicable luw. The notice will stute the name and
address of the now Loun Sorviver and the address to which payments should ks mudn, The notice will also contain any other
information required by applicable law,

20. Huzardous Substunces, Borrower shall not cause or permit the presence;-usz: disponal, storsge, or release of any
Hazardous Substances on or in the Property. Bortawer shall not do, nor llow anyeivslie to do, anything affecting the
Property that is in violation of any Eaviconmental Law. The preceding two sentences shall dat apply to the presence, use, or
storuge on the Property of snall guantities of Huzardous Substances that ure generlly recognizer’ 1-be appropriate to normul
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written natice of any tavestigation, claini, demand, luwsair o other action by any
governmental ar regulitory agency or privaty party involving the Property and any Huzardous Substance ¢ Bavitonmentsl Law
of which Borrowee hus w:tunl knowledge, 1f Borrower learns, or in notified hy any governmental or regulaiory suthority, that
uny removal or other remedintion of wny Hazardous Substance affecting the Property is nocexsaey, Borrower shall prompily take
sll necossury camedinl actions in accordance with Environmentul Law,

Ax used in this paragraph 20, *Huzardous Substances” wre thuxe substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
posticides und herhicides, volatile solvents, materials cantuining uxbestox or forinldehyde, and rudionctive materials. Ax uxed in
thia parageaph 20, "Environmontul Law™ means federn! lawn and laws of the jurisdiction where the Property ix tocated that
relate to healih, safuty or snvironentsl protection.

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree an follows:
21, Acceleration; Remedies. Lender shall give notlee to Burrower prior to uceelerntion following Borrower’s breach
of any covenunt or agreement in this Security Instrument thut not prior to accelerution under purugraph 17 unless
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