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THIS MORTGAGE SECURES THE INITIAL
ADVANCE AND ALL FUTURE ADVANCES THAY
THE MORTGAGNE MAKES ON THE TERMS AND

CONDITIONS C8AN OPEN-END (REVOLVING)
LINE OF CREINTWITH A VARIABLE RATE OF
INTERENT AS SET FORTH IN THAT CERTAIN
CASH ACCOUNT ADJUNTARBLE RATE REVERNE
MORTGAGE LOAN ACCOUNT DISCLOSURE
STATEMENT AND AGRUEMENT (THE
“"AGREEMENT") BETWEEN MORYGAGOR AND
MORTGAGEE SIGNED ON THE SAME DATE AS
‘THIS MORTGAGE.

THE PROVISIONS OF THE AGREEMENT ARE
INCORPORATED BY REFERENCE INTG THIS
MORTGAGE,

D
5N
THIS MORTGAGE ("Security Instrument”) is made o August 7, 1997, The
mortgagor is Jumes J. Zigerel, ("Boreower™) whose principal resideney iz 1771 Misston Hills Roud,
411, Northbroek, H, 60062 tuntess the context indicates otherwise, thedveins "HBoreower™, "1,
fwe, fust, tme”, "my®, "mine® and "our” refer collectively to all mortgagors under this Secur ty
Insmmu.m). The mortgagee is Transamerics Homebiest, e, which is organized am! existing under
the faws of California, and whose oftice address is 505 Sansome Street, San Feancwezoo Californin
Q4111 ("Lender"Hunless the context tndicates otherwise, the terms “Lender”, “yvou" and “vour” reler
to Transamericu HomeFiest, inc). “Loan" amd "Account” refer w the loan evidenced by ‘the
Agreement, Borrower awes Lender o maximum principal sum of one bundred nineteen thuusand two
hundred nineteen und 87/100ths Dollars (U.S, $119,219.87). plus all interest and other amounts due
as sel forth below,

H-\% 200 -OFA-0OSA

hls mortgage has been prepared by and when recorded should b mailed to:

TreaMamerica HomeFirst, Ine,
Two Trassamerica Center

S0S Sansome Street

San Francisco, CA 941 11-3138
Atn: Tulio Acquistapace

{L-870529- LOMORTUAUE S LS Tewnmamenea HonweFirst, Lw.




UNOFFICIAL COPY -

Pt dA Y




UNOFFICIAL COPY

This debt is gvidenced by the Agreement, which provides for a single payment due and
payable in the ordinary course and without acceleration upon the earfiest to ogeur of any of the
Maturity Events, as set forth more fully in Section 6 of the Agreement, which are as follows: () the
sale, conveyance, transfer or assignment of any part of the Property, as defined below, or any of
Borrower's rights in the Property, whether voluntarily ar involuntirily, by operation of law or
otherwise, 1o a person other than any of the original Borrowers, without Lender's prior written
consent; (by the Borrower's death or, if there is more than one Borrower, the death of the fast living
Borrower; and (¢) all Borrowers ceasing to use the Property as their principal residence.

This Security Instrument secures to you (w) repayment of the debt evidenced by the
Agreement, including principal (which includes the "Initial Advance” and all Advances made under
and as denerd in the Agreement, including all future advances made after the date of this Security
[nstrument), sit interest therean, all other amounts and charges set forth in the Agreement or this
Security Insteiwment and all renewals, replacements, extensions and modifications of the Agreement and
this Security Insceipant; (b) the payment of afl other nmounts, with interest, advanced under Section 6
of this Security Insteument to protect the security of this Security Instrument; and (c) the performance
of my obligations and agreements under this Securlty Instrument and the Agreement.

For this purpase and in order to secure the payment and performance of the foregoing
debt and obligations, for good mwl ~aivable consideration, the receipt of which is acknowledged, 1,
intending to be legally bound, do heeehy geant, convey, warrant and mortgige (unless Borrower is an
Hhnois land teust, in which case | do hersdy mortgage grant, convey and guit claim) to you and your
suvcessors and assigns, all of my estate, rghstitle and interest, now owned or held or acyuired or
arising in the future in and to the fellowing deseabed property located in Cook County, llinois
deseribed on the atached Exhibit *A™, which propeiiy has the address of 1771 Mission Hills Road,
#411, Northbrook, Tl 60062 (" Property Address'y,

TOGETHER WITH all the improvements rov or in the future erecied on such
property, and alk casements, rights, appurtenances, rents, royalticscainernl, oil and gas rights and
profits, water rights and stock und wll fixtures which are now or w thefuture become n part of said
property. At eeplacements and wdditions shall also be covered by this Security lnstrument,  All of the
property desceibed above and in Exhibit A" s referced to in this Securityanstrument s the
“Property”.

TO HAVE AND TO HOLD the Property unto you, yeur successors snd assigns,
forever, for the purposes, nnd upon the uses herein set torth, (ree fronm all rights and oeielits under
and by virtue of the Homestead Exemption Laws of the State of [Hinols, which sald righta and benetits
we do hereby expressly release and waive;

PROVIDED, HOWEVER, that it 1 pay to you the debt deseribed above and all
additional sdvances and all other sums payable by me to you under this Security Instrument and under
the terms of the Ageeement, together with interest thereon, and 1 perform and discharge all of my other
obligations under the Agreement and this Security Instrument as and when required, and you cuncel the
Agreement and my Account thereunder, then this Security Instrument and the estate hereby granted
shall ¢cease and become void.

I HEREBY COVENANT that | own, in tee simple absolute, the estate conveved under

this Security Instrument and have the right to mortgage, geant and convey the Property, and | covenant
that the Property is unencumbered, except for encumbrances listed in the title insurance policy (the

L9704 LONORTUAOLE




UNOFFICIAL COPY

"Title Policy™) issued to you and insuring this Security Insttument. | covenant that there is no action,
suit or proceeding pending or, to my knowledge, threatened against me or the Property that may affect
your rights under this Security tnstrument or the Agreement, untess Boreower is an Hlinois land 1rust.
I warrant and will defend generally the title to the Property against all claims and demands, subject
only to any encuntbrances Hsted in the Title Policy. | covenant that all improvements to the Property
hitve been constructed pursuant to validly issued and owtstanding building permits and are in
compliance with applicable building codes and applicable law and ordinances, except to the extent |
have advised you in writing to the contrary.

[ Payment of Pripepal, {nterest and Fees. [ will prompily pay, or cause to be paid, to
Lender when due the principal of the debt evidenced by the Agreement (the "Principal Amount™), all
interest Xeereon, and abl fees, charges and other amounts due under the Agreement or this Securily

Instrument,

2 Crares, Liens. | will pay prior to delinquency all taxes, assessments, charges, fines
and impositions attribatabile to the Property, and ! will pay these obligations directly to the person or
entity owed payment. 1 wil, upor your request, prompily furnish to you all notices of amounts 1o be
paid under this Section and i receipts evidencing those payments.

| will promptly discharge any lien on the Property which may attain priority aver this
Security Instrument (other than as lissed in the Title Policy) uniess I (a) agree in writing to pay the
obligation secured by the lien in a manrer acceptable to you; (b} contest in good faith the lien by, or
defend against enforcement of the lien in, wgal proceedings which in your opinion operate to prevent
enforcement of the lien or forfeiture of any pact ofthe Property; or (¢) secure from the holder of the
fien an agreement satisfactory to you subordinating the lien to this Security [nstrument. If you
determine that any part of the Property is subject to a lien, you may immediately cease making any
further Advances, and give me a notice identifying thedien I will satisfy the lien or take one or more
of the actions set torth above within ten (1Q) days of your giving me this notice,

SIRIVSLE

k3 Hizard insurance. [ will keep the improvements-new existing or erected in the future
on the Property insured against loss by fire, hazards included within thieterms “extended coverage”
and “all risk™, and wny other hazards, including floeds or flooding, for 2ehich you require insurance,
through an insurance company and on terms satisfactory to you, and which jrovides you with at least
ten (10) days prior written notice before any change or cancellation can be made. 5 understand that all
insurance poticies and renewals must be aceeptable to you and include a standardviesmagee clause in
your tavor. You have the right to hold the policies and renewals. 1f you require. § wili promptly give
you al] receipts for paid premiums and renewal notices.  In the gvent of loss, | will give prampt notice
to the insurance carrier and to you.  You may submit proof of loss if { do not do so promptiy. | hereby
autharize you to contact the insurance carrier to verify the covernge and to ensure that you are named
as toss payee under u standard mortgngee clause. [ the event that you are not so named, | authorize
you to instruct the insurance careier to so name you,

IF 1 do not provide you with evidence of insurance satisfactory 1o you upon your
request you may, but are not obligated to, in accordance with Section 6, obtain such insurance on your
owi behalf or ot my bebalf, at your option, naming you as the Insured or otherwise, at your sole
option. 1 acknowledge that insurance you obtuln in this way may provide less protection to me and
may be more expensive than insurance | cowld obun.
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Unless you and | agree differently in weiting, insurance progeeds will be applied (o
restore or repair the damaged Property, if (n) the restoration or repair is economically feasible within o
reasonable period of time, (h) Eam willing and able to repair or restore the Property as necessary
within i reasotable period of time, and (¢) the value of your seeurity would not be lessened. 1t the
foregoing requirements are not all met you may, at your option, use the Hisurance proceeds (o repair or
restore the Property or to paly sums secured by this Security nsteument, whether or nob they are then
due, with any excess paid to me. iV 1 abundon the Property or do not answer within thirty (30) days »
notice from you that the insurance carrier has offered to settie a claim, you may collect the insurance
proceeds and use them to repair or restore the Property or o pay sums sccured by this Security
Instrument, whether or not they are then due. The thirty-day period will begin when the notice is
given.

If under this Security Instrument you acquire the Property, my right to any insurance
policies and progeeds resulting from damage to the Property before you acquire it will pass to you to
the extent of thenipsunts secured by this Security Instrument immedintely prior 1o the acguisition.

4. Presercaton and Maintenance of Propecty. | will at my expense keep the Property in
at least the same condition us-it exists on the fater of the date of this Secrity Instrument or the date
upon which all repairs, it any: fanded by you from the Initial Advince rade under the Agreement are
completed. 1 will not remave or cemulish any building on the Property, and I will repair and restore
promptly and in good and workmaiite manner any building which may be damaged or destroyed
therear and will pay, when due, all ciapas for [abor performed and materials furnished therefor, { will
comply with all laws affecting the Property o7 requiring any alterations or improvements to be made
thereon. [ will not destroy. damage or impair soe Property, allow the Property to deteriorate, or
commit waste on the Property, nor witl I commit, suffer or permil any et upen the Property in
violation of law or any required insurance policy reizang to the Property. 1 will cultivate, irrigate,
fertilize, fumigate, prune and do alt other acts which irsin the character or use of the Property may be
reasonably necessary o maintain its condition as required oy the Agreement and this Security
Instrument.

SI98I8SLE6

I understand that | will be in default under this Secucity Instrument if any forfeiture
action of proceeding, whether civil or criminal, is begun that in your goed faith judgment could result
in torteiture of the Property or otherwise materially impair the lien creuted by this Security instrument
or your security interest.  You may immediately cease making any further Auvapses upon the
commencement of any such forfeiture action or proceeding, and give me a notice identifying the
proceeding. 1 may cure this default and reinstate, us provided in Secticn 13, by cadsiug the action or
proceeding to be dismissed with a ruling that, in your good faith determination, precludes forfeiture of
my interest in the Property or uther material impairment of the lien created by this Securitynsirument
or your security interest. | understand that | will also be in default if { gave materially false or
inaccurate information or statements to you (or failed to provide you with any material information) in
connection with the Agreement, including, but not limited to. represen-ations concerning my
oceupancy of the Properly as a principal residence.

5. Hazardous Substances. | will not eause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on, in, or from the Property. The preceding sentence does not
apply to the presence, use, or storage on the Property of smal) quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses, as distinct from commercial user,
and to maintenance of the Property. | wil not do, nor allaw anyone eisc to do, nor am | aware of,
anything atfecting the Property that is in violation of any Environmental Law.

1L 970820 LOMORTUAGE -4 -
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I will promptly give you written notice of oy investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privite party involving the Property and any
Hazardous Substance or Enviconmental Law of which | have actual knowledge. I | tearn, or am
notilied by any governmental or reguatory nuthority, that any removal or other remedintion of any
Hazardous Substance affecting the Property is necessary. 1 will promptly take all necessary remedial
actions in accordunee with Enviconmental Law.

As used in this Section and in the Agreement, "Hazardous Substances” means
hazardous wastes, haziardous substances, toxic substances, hazardous sir pollutants, pesticides,
contaminaeis.or other potlutants as those terms are used in any Environmental Law, and the following
substiances’ pasoling, diesel fuel, kerosene, other lammable or toxie petroleum produets, toxie
pesticides and @erbicides, volutile solvents, materials containing asbestos or formaldehyde, tend paint,
and radioactive zateeials. As used in this Section and in the Agreement, "Environmental Law” means
Federal laws and reguistions and faws and regulations of each of the other jurisdictions in which the
Propetty is lovated that reinte to health, safety or environmental protection, ineluding laws regulating
the handling, use, storage, disposal or transportation of Hazardous Substances.

6. Eroteetion of Lnders Rights in.ibe Property.

6.1 10T Rl to perforsany of my material obligations comtained in the Agreemen
or any of my obligations set forthi-dz 2ais Security Instrument, or if legal proceedings are
commenced that may <ignificantly affect vour rights in the Property (such us proceedings in
bankruptey. probate, for condemnntion cr to enforce laws or regulitions), then you may, but
are not abligsted o, do and pay for whateveris-necessary to protect the value of the Property
and your rights in the Property.  Your actions wp-include, for example, paying the cost of
maintaining the Property during my absence; payitg-ail taxes, assessments, churges, flones and
impositions attributable to the Propeety; discharging Vens, appearing in court, and paying
reasonnble attorneys’ fees: paying insurance premiums or pay.ng the cost of repair or to
prevent deterloration or waste to the Property; all as provided G the Agreement or in this
Security Insteument. Any payments you make will not create s oohigation 1o make any further
payment.

6.2 1 you do make such payments, you miy at your option add any amounts paid
to the balance of my Account owed under the Agreement and reduce my Adveaes-Limit hy an
equal amount. Any amounts so paid and added to the balance of my Account wiii e secured
by this Security Instrument and have priority as if made on the date of this Securiiy
Instrument. ‘These amounts will bear interest from the date of disbursement at the inverest rate
provided under the Agreement und will be payable at the same time ns other debt is payable
under the Agreement or this Security Instrument,

7. Inspucticn. | will permit you or your representative to visit and walk through the
Property on reasonable prior notice (a least 24 hours).

8. Condempation of the Property. ! hereby assign to you the proceeds of any award or

claim for damages, direet or consequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyance in liew of condemnation, and the same are to be paid to
you.

IL-970424- LCMORTGAIE
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In the event of a total taking of the Property or o conveyance of the Property in liew of
condemnation, the proceeds will be applied to the sums secured by this Security Insrument, whether
or not then due, with any excess paid to me. 1F the Propety is partinliy tken and tie fair market
vilue of the Property immediately befare the taking is equal to or grester than the sums secured by this
Security Insteument immediately before the taking, unless you and | agree otherwise in writing, the
sums this Security [nstrument secures will be reduced by applying thereto a portion of the proceeds
equal to the amount of the proceeds multiptied by the following fraction: () the total amount of the
sums seeured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance will be paid to me. If the Property is partially taken and
the fair market value of the Property immediately before the taking is less than the amounts secured
immedintely before the taking, unless you and | agree otherwise in writing or unless apphicable law
otheewiae provides, the proceeds will be apptied to the sums secured by this Security {nstrument,
whether ornetthey are then due.

It cabandon the Property or if, after you notify me that the condetnor has oftered o )
make an award or seites chim for damages, [ fail to respond {0 you within thiny 130) days after the g
date the notice is given. yau are authorized to collect and apply the proceeds, wt your option, either to @
restore or repair the Property or to the amounts secired by this Security Instrument, whether or not og.
they are then due. &

9, Borrower Not Relegied, Forbearance by Lender Not g Waiver. | understand that any
extension of the time for payment of the zinaunts secured by this Security Instrument which you grant
1 me vr W any of my successors in interes. will.not operate to release my Hability or that of my
successors in interest. You will not be required to start proceedings against any successor in interest
of refuse to extend time for payment of the amouits secured by this Security Instrument by reason of
any demand made by nie or any of my successors invierest. Any forbearance by vou in exercising
any of your rights or remedies will ot constitute a waivee, or prechide the exercise, of any of your
other rights or remedies.

{4, NUSKLESOLY igns 10 everal Lispitity. The warranties i
agreements of this Security Instrument and the Agreement shall bind-arnd benefit you and your
sticcessors and assigns, md me and my executors, administrators, heirs, successors and assigns.
Borrower's warranties and agreements are and will be joint and several. Anyone who co-signs this
Security Instrument us & Borrower bul does not execute the Agreement (1) is cassigning this Security
(hstrument only to morigage. grant, warrant and convey that Borrower's interest inane Property under
the terms of this Security Instrement; (1) is not personally obligated to pay the amousissecured by this
Security Instrutment: nnd (ili) agrees thut Lender and any other Borrower may agree, subia to
applicable law, to extend, modify, forbear or muke any sccommodations with regard to the teems of
this Security nstrument or the Agreement without that Borrower's consent.

P, Notices. Any notice to me described in the Agreement or in this Security Instrument
will be given by private delivery service or by mailing it by first elass mail, postage prepaid, unless
applicable faw or the terms of this Security Instrutment or the Agreoment reguire using another method,
The notice will be directed to the Property Address or any other address all Borrowers designme to
you in writing. [ urderstand that any notice to you must be given by private delivery setvice or by
first class mail. postage prepaid, to your nddress stiated in this Security Instrument or any other address
you designate to me in writing, ubless applicable law or the terms of this Securlty Insteament or the
Agreement require using another method.  Any notice given by private delivery service in this way
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,‘f will be considered to have been given when delivered, and any notice given by mail in this way will be
i considered to have been given five (§) business days after being deposited in the mail.
; ‘\ 12. Governing Law; Severability. ‘This Security Instrument will be governed by the laws
o af the State of Hlinois (without regard to its rules pertaining to conflict of laws) and applicable federal
'[ N law, including the Federal Arbitration Act as it applies te Section 17 of this Security Instrument, and

»

’ its pravisions are severable, as provided in Seetion 17.7 of the Agreement

13 Borrower's Right to Reinstate. [f [ meet certain conditions, | will have the right to
reinstate my Loan or redeem my interest in the Properly provided that [ meet certain requirements set
forth in the THinois Mortgage Foreclosure Law or other applicable law.

30 Tunderstand that if an Event of Befault occurs as described in Section 18.1 of
the Loan Agreciment and is continuing, you may immediately stop making any further
Advances, and <hat if T do not cure that defalt within the period specified in the notice of
Eivent of Defauit desesibed in this Section, you may require mandatory prepayment of the Loan
together with all otheraraounts owed under the Agreement and this Security Instrument. You
will notify me, following tic cecurrence of an Event of Default, before requiring mandatory
prepayment, specifying (1) ihe-Syent of Default, (i) the action required to cure the default;

(i) a date by which the defunit znust be cured; and (iv) that if 1 do not cure the default on or
before the date specifled in the notice you may require mandatory prepayment of the Loan or
sale of the Property, or both. The notice will further inform me of my rights of redemption
and 1o reinstate after you have called foroandatory prepayment and of my right to assert the
non-existence of an Event of Default or any adher defense | may have to mandatory prepayment
and sale.

59898546

If the defoult is not cured on or berore thadate specified in the notice, you may
at your option, subject to applicable law, require immeaiate srepayment in full of all amoums
due uncer the Agreement and this Security Instrument withcui Qurther demand and, in addition
to all other remedies available under the Agreement, this Secuiity instrument, or otherwise
available al law or in equity, may institute legal action for collection o€ all amounts due under
the Agreement or foreclosure proceedings on the Property, ebtain a judgment for execution and
sale of the Property for the collection of all umounts due to you together witn costs of suit and
reasonable attorneys' fees, and pursuant thereto enter upon and take possessioa of the Property
or any part of the Property and exclude me and all persons claimiag under me whully or partly
from the Property.

Any torbearance by you in exercising any right or remedy under this Section
will not waive your right to exercise any right or remedy in the future.  Your exercise of this
right will not cure or waive any default or notice of Event of Default under this Security

[nstrument, or invalidate any act done pursuant to such a notice.

4.2 You nmuay bid at any foreclosure sale. If you aequire the Property at o
foreclosure sale, your only obligation to me will be to piy me out of your proceeds from
reselling the Property to i third party an amount, it any, equal to the resile price less the sam
of (i) the Principal Amount, (i} any other amounts payable under this Security Instrument or
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the Agreement, and (i) all expenses of the resale, including but not Himited to any brokerage
COMMIsSions.

iS5 Loun Advauess. This Security Instrument is given to secure a revolving credit loan
and st | secure not only presently existing indebtedness under the Agreement but also (i) future
advances 1o Borrower, whether such advances are obligatoty or to be made wt the option of the Lender,
or otherwise, as are inude within twenty (20) years fronn the dite hereof and (i) all disbursements as
may be midde from and after the date hereof for the payment of tixes, special assessments, or insurance
on the rieal estate and all other moneys advanced by the Lender to preserve of restore the mortgaged
real estate, preserve the fien created by the Security Instrument ot its priority or 1o enforce the Security
Insteutient, to the same extent as if such Future ndvances were made on the date of the execution of this
Security astrnment, although there may be no advance made at the time of the execution of this
Security Instrament and although there may be no indebtedness seeured hereby outstanding ar the time
any advance is.ongle, The lien of this Security Instrument shall be valid as to all indebtedness secured
hereby, including farire advances, from the time of its filing for record in the recorder's or registrar's
office of the count in-wlich the real estate is located. This Security Instrument secures, among other
incebtedness, a "revoiviagceadit® arrangement within the meaning of 815 ILC'S 205/4.21 and 208
ILCS §/5d. The totd amount ot indebiedness secured hereby may incredse or decrease trom time to
time, but the total unpaid balavce ut indebtedness secured hereby plus interest thereon and any
disbursements which the Security frstrument may make under this Security Instrument, the Agreement
of any otaer document with respect tiercin (e.g., for payment of taxes, special assessments or
insuranee on the real estate) and interestca such disbursements shall not, at any one time outstanding,
exceed three times the maximum pringipal suiiset forth on the first page of this Security Instrument
This Security Instrument is intended to and shalloe yalid and have priority over all subsequent liens
and encumbrances, including statutory liens, excepting solely taxes and assessments levied on the real
estate, 10 the extent of the maximum amount secured irehy .

6. Remedigs Cumulative. All of your remedies vier this Security Instrument are
cumulative to any other right or remedy under this Security instrumieat or the Agreement, or which is
afforded ty law or equity, and may be exercised concurrently, inceperdently or successively.

-
[N

Arbitration. Any contraversy ot claim arising out of or «=ipting to this Security
[nstrument, the Agreement or uny other document relating to the Acconmt,he breach of any of
thent or the defanlt under any of them, other than an action or proceeding o foraclose on the
Property pursuant to this Security Instrument, will be settled by binding nrbit-atise-under the
jurisdiction of the American Arbitration Association in accordance with its Comniercial
Arbitration Rules. Unless you and I otherwise agree in writing, the arbitration will be conducted
in the county in which the Property is located. Judgment upon any award rendered hy
arbitrator may be entered in any appropriate court. Such arbitration may not, however, without
your consent, delay or udversely affect your ability to exercise any of the remedies avatlable to
you under this Security Instrument or under the Agreement. Your pursuit of such vemedies will
not constitute s waiver by you of your rights to submit any controversy or claim to arbitration.
No arbitration conducted hereunder shall be consolidated or combined with any other arbitration
[ubsent Lender’s express written consent.

Notwithstanding anything that may be contained in this Section to the contrary, this
Section does not limit your right to foreclose against the Property, to exercise self-help remedies such
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its set-off, or 1o obtain injienctive relief tor the appointment of 4 receiver front any appropriate court,
whether betore, during or after any arbitration,

I8, Riders o this Security lustoment. 111 execute ane or more riders and they are
recorded together with this Security [nstrument, the witrranties and agreements of each such rider shall
be incorporsted into and shall amend and supplement the warranties and agreements of this Security
[nstrument as if the rider(s) were purt of this Security Instrument. [Check applicable box(es)|:

[X] Condominium Rider [ 114 Fuamily Rider

[ 1 Planned Unit [ | Other:
Davelopment Rider

[ X Wi Rider re Mortgage Foreclosure Law

BY SIGNING-SBELOW, | herehy accept and agree to the terms and agreements
contained inhis Seeurity Instrapent and in any rider(s) [ execute and which are recorded with it

WITNESSES

K \‘] (.'.f_f ta s ‘J _‘.f."..’ 6[\ e
Junes ), Zigerell, Borrower

IL 470929 LUMORTOAGE

%




UNOFFICIAL COPY

RIDER TO MORTGAGE
Illinols Mortgage Foreclosure Law

TEIS RIDER TO MORTGAGE is made on August 7, 1997, and is incorporated into and shall
be deemed to amend and supplement the Martgnge (“Security Instrument™) of even date given by the
undersigned (*Borrower™) to secure Borrower's Loan Agreement and Note (the “Loan Agreement™) to
Transamerica HomekFirst, lnc. (*Lender™) also dated August 7, 1997 and covering the Property
described in the Security Instrument and located at 1771 Mission Hills Road, #411, Northbrook, IL
60062,

The Secunty-ipsteument is hereby amended by adding the following paragraphs thereto:

t. Benefits to -5 Borrower and Lender shatl have the benetit of all of the provisions of the [lfinois
Mortgage Foreclosire Law (735 [LCS S/1S5-1101) {the “Act™), including all amendments thereto
which may hecome effgotive from time to time after the date hereof. [ any provision of the Act
which is specifically reterred to herein may be repealed, Lender shall have the benefit of such
provision as most recently evisting prior to such repeal, as though the same were incorporated
herein by express reference.

r

Insurange. Wherever provision is-made in this Security Instrument For insuranee policies to bear
mortgag: clauses or other loss payable cieases or endorsements in favor of Lender, or to confer
authority upon Lender to settle or participate in the settlement of losses under policies of insurance
of 1o hold and disburse or otherwise control wise of insurance proceeds, from and after the entry of
judgment of toreclosure all such rights and powers of the Lender shall comtinue in the Lender as
judgment creditor or mortgagee until confirmation of sale,

3. Protective Advancey. All advances, disbursements and exjiendiures made by Lender before and
during a foreclosure, and before and atter judgment of foreclosure, and at any time prior 10 sale,
atd, where applicable, atter sale, and during the pendency of any =tated proceedings, for the
tollowing purposes, In addition to those otherwise authorlzed by tiis Security Instrament or by the
Act (collactivety, “Protective Advances™), shall have the benefit of ali ippiicable provisions of the
Act, inclading those provisions of the Act hercinbelow referred to:

() all alvances by Lender in aecordance with the terms of this Security Instruiaeato (D) preserve
or maintain, repair, restore or rebuild the improvements upon the mortgage rea! estate, (i)
preserve the Hen of this Sveurity Tnstrutnent or the priority thereof, or (iii) enforce Sy
Security Instrument, us referred to in Subsection (bi(5) of Section 5/15-1302 of the Act;

b

——

payments by Lender of (i) when due, Installments of principal. interest or other obligations in
accordance with the terms of any senior mortgage or other prior llen or encumbrance, (ii)
when due, installments of real estate taxes and assessments, general and special and all other
taxes and assessments of any kind or nature whatsoever which are assessed or imposed upon
the Property or any part thereof, (ifi) other obligations authorized by this Security Instrument,
or (iv) with court approval, any other amounts it connection with other liens, encumbrances or
interests reasonably necessary to preserve the status of title, as referred to In Section 5/15-1508
of the Act;

. WT0820.LOMORTUAGE -10-
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(¢) advances by Lender in settlement or compromise of any claims asserted by claimants under
SUNIOE mortgages or any other prior liens,

() attorneys’ fees and other costs incurred (1) in connection with the foreclosure of this Security
Instrument as referred o in Sections 1504(d)(2) and §/115-1510 of the Act, (i} in connection
with any action, suit or proceeding brought by or against the Lender for the enforcement of
this Security Instrument or arising from the interest of the Lender bereunder, or (iil) in the
preparation for the commencement or defense of any such toreclosure or other action related to
this Security Instrument vr the Property;

{e) Lender's fees and costs, inctuding attorneys’ fees, arising between the entry of judgment of
fsreciosure and the confirmation hearing as referred to in Subsection (b)(1) of Section 5/15-
1508 ofthe Act;

() expenses ueductible from proceeds of sale as referred to in Subsections (a) and (b) of Section
5/15-1512 of st Act; and

——

expenses incurred ana oxpenditures made by Lender for any one or more of the following: (i)
if the Property or any purtion thereof constitutes one or more units under a condominium
declaration, assessments ifpoted upon the unit owner thereof which are required to be paid,
{iiy premiums for casualty and tiability insurance paid by Lender whether or not Lender or a
receiver is in possession, it reasonebly required, in reasonable amounts, and all renewals
thereof, without regard to the limitaiion to maintaining of existing insurance in effect at the
time any receiver or Lender takes posscssion of the Property imposed by Subsection (¢)(1) of
Section §/15-1704 of the Act, (iii} repairo¢ testoration of damage or destruction in excess of
available insurance proceeds or condemnation asvards, (iv) payments required or deemed by
Lender to be for the benefit of the Property or ieeuised to be made by the owner of the
mortgaged real estate uncer any grant or declaration of easement, easement agreement,
agreement with any adjoining land owners or instruments creating covenants or restrictions for
the benefit of or affecting the Property, (v) shared or conaein expense assessments payable to
any assacintion or corporation in which the owner of the Preoecty is a member in any way
affecting the Property, (vi) pursuant to any lease or other agreenant for occupancy of the
Property for amounts reguired to be paid by Borrower, and (vii) if ths Security Instrument is
insured, paynients of FHA or private mortgage insurance required to keejminsurance in toree.

(8

g98985L6

All Protective Advances shall be sc much additional indebtedness secured by thisSecarity
Instrament, and shall become immediately due and payable without notice and withlinterest thereon
feam the date of the advance untit paid at the rate due and payable after o default under e terms
of the Loan Agreement.

This Security Instrument shall be a lien for afl Protective Advances as to subsequent purchasers
and judgment creditors from the time this Security Instrument is recorded pursuant to Subseetion
(h}(2) of Section 5/15-1302 of the Act.

All Protective Advances shall, except 1o the extent thal any of the same are clearly contrary 1o or
inconsistent with the pravisions of the Act, apply to and be included in.

(A) determination of the amaunt of indebtedness secured by this Security Instrument at any time;

1L 9429 LOMORTUAUE <10
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(B) the indebtedness found due and owing to the Lender in the judgment of foreclosure and any
subsequent supplemental judgments, orders, adjudications or findings by the court of any
additional indebtedness becoming due after such entey of judgment, it being agreed that in any
toreclosure judgment, the court may reserve jurisdiction for such purpose;

(C) computation of amount required to redeem it connection with the right of redemption pursuam
to Subsections (d) and (¢) of Section §/15-1603 of the Act;

(1)) determination of amount deductible from sale proceeds puesiint to Section §/15-1812 of the
Act;

(E) apprication of incame i the hands of auy receiver or Lender in possession; and

(1) computation of any deficiency judgment pursuant to Subsections (b)(2) and (e) of Sections
S/18-1508 0 Section §/15-1511 of the Act.

Lender in Poxsessjor: —in addition to any provision of this Security Instrument authorizing the
Lender to take or be placed to.possession of the Property, or for the appointment of a receiver,
Lender shall hive the right/in accordance with Sections 5/15-1701 and 5/15-1702 of the Act, to be
placed in possession of the Priperty or at its request to have a receiver appointed, and such
receiver, or Lender, it and when placed in possession, shall have, in addition to any other powers

provided in this Sccurity instrument o yowers, immunities, and duties as provided for in Sections
§/15-1701 and 5/15-1703 of the Act.

BY SIGNING BELOW, we accept and agree to the torms and provisions contained in this Rider to
Mortguge,

»

-
A -~
K "/ 0 dve o N = Coren N Ve
Lo 1

James J. Zigerell, Borrower
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STATE OF HLLINOIS )
"\ }osw
COUNTY DF __L‘L;Ll;d;\_,,________,___)

)
t\ f_\n L 33\ ( U.tL\ k( Y\ a Notary I’uhiu in .md tnr tlw saig County,
¢ kl

i the State .nnm.nd DO HEREBY CERTIFY that N7 Ly €

pcr\onully known to me lu hc lhc 's‘ me pcrsun__
whose name __ is/are subsgribed to the i‘ureguing instrument appeared before me this day in person

zmkgckmmwludgcd thut L signed, sealed and delivered the said instrument as
15 free and voluntary nct, for uses and purpmex therem set furth @0
«
civen under my hand and ofticial seal, this t[uy of ( L La. (\C Hlji-

‘447

N
/ 1‘&/’2]
My commission exm.fb
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Lixhibit “A"

Legal description of property:

PARCEL 1:

UNIT NUMBLR 411 AND G-70 IN MISSION HILLS CONDOMINIUM M-8, AS DELINEATED ON
A SURVEY OF 'THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS Y. 2, AND 3, LYING EASTERLY OF THE CENTERLINE OF SANDERS RCAD
OF COUNTY CLERK'S DIVISION OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26470502 TOGEZHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR INCGRESS AND EGRESS #0OR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS RECORDED AT DOCUMENT 22431171, AS AMENDED IN COOK

COUNTY, ILLINGIS.

Property Address: 177 Mission Hills Roud, #411, Northbrook, IL, 60062

Permanent Index Number(s):
/s
[ t
\\. zf

Horrower's Initials Borrowef's Initinls

W98 LOMORTOAGE
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FoMEFIRST

Loan No 0000024579
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 18 made on August 7, 1997, and 15 sncorporated into and shall be
decined to amend and supplement the Mortgage. Open<Eind Mortgage. Deed of Trust. or Secunity Deed (the
*Seeurnts Instrament™) of the same date. given by the undersigned ("Borrower™) to secure Borrower's Loan
Agreement and Note, Term Loon Agreement and Note, or Cash Account™ Adjustable Rate Reverse
Martgage Loan Account Disclosure Statement and Agreement (as the case may be, referred to herein as the
“Loan Agreement™)(unless the context indicates otherwise, the terms "Borrower”, "1°, "we”, "us”. "me",
“mine” and "our” refer collectively to all Borrowers under this Sceurity Instrument) to Transanerica
HomeFurst, tne ("Lender™)(unless the context indicates otherwise, the terms "Lender”, "vou™ and "vour"
refer to Prancamenca HomeFirst, Inc.). dated the same date as this Condominium Rider and coverimg the
Propuerty desented i the Secanty Instrument and located at: 1771 Mission Hills Road, #411,

Northbrook, 1l 50062 (the "Property Address").

The Property waclides o umit in, together with an undivided interest in the common elements of, a
condominium projeet knov nis: Mission Hills (the "Condomunum Progeet”). If the owners assoctition or
other entity (the "Owniers Asseciotion”) that aets for the Condominium Project holds title to property for the
betefit or use of its members or saarcholders, the Property also includes Borrower's interest in the Owners
Assoctation amd the wses, proceeds. and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addiion to the covenints und agreements made in the Security
Instrument. | further covenant and agree with vou a« follows:

A Condomipmm Obligations T will peeform all of my obhgations under the Condominium
Project's Constituent Documents. The "Constituent Docwsients” are the. (1) Declaration or any other
document that creates the Condomimium Projeet, (1) by liws: (123 cade of regulations, and (1v) other
cquisalent documents. [ will promptly pay, when due, all dues 2nd assessments imposed pursuant to the
Constituent Documents

B Hazard Ingurance. As long as the Owners Association iaarias, with a generally
aceented insuranee carrier, a "master” or “blanket” policy on the Condominiart Pioject, that s satisfactory
to you and that provides insuranee coverage in the amounts, for the periods. andagzainst the hazards you
tequire, ncluding fire and hazards imcluded within the term "extended coverage.” ther my obligation under
Section 3 of the Security Instrwment to mamtain hazard insurance coverage on the Property s considered
satisfivd 1o the extent that the required coverage is provided by the Owners Association polizy:

Fwill give you prompt notice of any lipse m required hazard msuranee coverigy

I the event of o distribution of hazard msurance proceeds in liew of restoration or repair
following i loss to the Properts. whether to the umit or to common elements. T hereby assign to vou any
proceeds pavable to me, and the same will be paid to sou for application to the mounts secured by the
Seeurity Instrument and iy exeess will be paid to me.

C Public Linbality Insuranee T will take such actions as may be reasonable to ensure that the

Chaoers Association nkantams a public liatality ihsurance poliey aceeptable in form, amount, and extent of
coverage tu vou

LX 30222 CONRDR TEIS Teannamierive HomeFint, lne.
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b Condemmation 1 hereby assign to vou the proceeds of ans award or clim for damages.
dirvet or consequential, pavable to me m cannection with any condemnation or other Giking, of all or am
part of the Propeety . whether of the unit or of the common elements, or for . convevitnes m hen of
condemnation  You wiltapply such proceeds to the wmaunts seeured by the Seeurity [nstrument as
provided it Section X af the Secunty Instrument and any excess will be paned to e

L Lenders Prior Consent | will not, exeept after notice to sau and with your prioy writlen
consent, cither partiion or subdivide the Properts or consent to

{1 the abandonment of teemmation of the Condommum Project, exeepl for
abazdonnient or termination required by T in the case ol substantial destruction by tire or ather
Gastiatty or i the case of g takag by condemuation or enunent domain,

() any amendment Lo any provision of the Constituent Documents if the provision
affeets amy ersonr rights,

(udrmunation of professional management and assumption of self-management of
the Owners Assoclatiin, or

(v) amy action that would have the effeet of rendering the public liability insurance
coverage maatained by the Owaers Associption unaceeptable to vou.

F Remedigs 161 do not pay condominium dues and assessments when due, then you niay
pay them. You may. at sour option. (i) add such imeunts to the Pringipal Amount; or (i) offsct such
pavinents aganst ans: Advances pavable to me under (he Loan Agreement.

BY SIGNING BELOW. 1 accept and agree to the terms and seevistons contained in this Condominiam
Rider

-

(L& Lo ox

Joames ). Zigcruﬂ. Borrower

UN 450222 CONRDR




