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MORTGAGE o

P

day of August , hetween the Martgagor,

Nicholas H. Blashke and ‘Grace Blashke as Co-Trustees, U/T/A dated 12/3/91, Trust #1

(herein "Borrower”), and the Mongagee,

Liberty Federal Bank , 2 corporation organized and
cxisung under the laws of The United States of ‘Fmerica , whose address s
One Grant Square, Hinsdale, Illinois 60524
(hercin "Lender™).

WHEREAS, Borrower is indebied to Lender in the principal suin of 1.8.$ 25,000.00 , which mdebtedness s
evidenced by Borrower's note dated August 6, 1597 and extensions and renewals thercof (herein
"Nolc"), providing for monthly instaliments of prmupdl and interest, with i< balance of indebtedness, #f not sooner pat, due and
payablcon  August 11, 2000

TG SECURE to Lendet the repayment of the Iﬂ(]th[Ldl]LSS cvidenced by the Note, with mterest thereon; the payment of ail
other sums, with interest thereon, advanced in accordance herewith to protect the securizy of this Mortgage: and the performance
of the covenants and agreements of Borrower herein contaned, Borrower does hereby smorigase, grant and convey 1o Lender the

following described property located in the County of Cook , Stae of 1Hinois:
Permanent Real Estate Index Number: 14-18-312-015

Legal Description: LOT 32 IN BLOCK 1 IN HARMS SUBDIVISION OF THAT PARL OF LOT 3 EAST
OF THE CENTER LINE OF OAKLEY AVENUE IN BLOCK 1 IN W. B, OGDEN'S SUBDIVISICN OF THE SW
1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COQK COUNTY, ILLINOIS.
SIS
RE! TITLE SEHVICES #. I )[ .)(

which has the address of 4225 N Leavitt Street \ Chicago
|Street| [City]
Iinois 60618 {1p Code] (herein "Property Address”):

ILLINOIS SECOND MORTGAGE - 1/80- FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvements now or hercafter crected on the property, and all caseiients, rights, appurtenances
and rents all of which shall be deemed 10 be and remain a pars of the propeniy covered by this Mortgage: and all of the foregoing,
together with said property (or the leaschold eswae if this Mortpage is on 4 leaschold) are hereinafier referred 10 as the "Propeny.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Property, and that the Property 15 unencumbercd, excepl for encumbrances of record. Borower covenanis that
Borrower warrants and will defend generally e title (o the Property against ail claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall prompily pay when due ithe principal and interest indebtedness
evidenced by the Nole and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or & written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herem
"Funds”") equal to ong-twelfth of the yearly taxes and assessments (including condominium and planned umit development
asscssments, if anv) which may awain priority over this Mortgage and ground rents on the Propery, if any. plus one-twelflth of
yearly preminm installsionts for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage imsurance, if any,
all as reasonably cstimaed ipitially and from time 1o time by Lender on the basis of assessments and bills and reasonable estimaies
thereof. Borrower shall pdt ke obligated 10 make such payments of Funds ‘o Lender 10 the extent that Borrower makes such
payments {0 the holder of a priowiartgage or deed of trustaof such holder is an insulubonal lender.

If Borrower pays Funds to Lerdaer, the Funds shall be held in an instituuon the deposits or accounts of which are insured or
guarantced by a Federal ar state agecy (including Lender if Eender is such an snstiwtion), Lender shall apply the Funds o pay
said taxes, assessments, insurance premisms and ground rents. Lender may not charge for so hold ng and applyisg the Funds,
analyzing said account or verifying and compiling said assessments and hlls, unless Lender pays Borrower interest on the Funds
and applicabic law pesmils Lender (o make such a charge. Borrower and Lender may agree in wring @ the ume of execution of
this Mortgage that intcrest on the Funds shall be i o Borrower, and unless such agreement is made or applicable Jaw requires
such imterest to be paid, Lender shall not be require 15 pay Borrower any interest or carnings on the Funds. Lender shal) dive w
Borrower, without charge, an annual accounting of the rxids showing credits and debns (o the Funds and the purpose for which
cach debil to the Funds was made. The Funds are pledged as admwonal securily for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together with the future monthly insiaflments of Funds payable prior (o the due
dates of taxcs, asscssments, insurance premiums and ground ‘roads, shall exceed the amount required 1o pav said taxcs,
assessments, insurance premiums and ground renis as they fall due, wich exncess shall be, at Borrower's option, either prompily
repaid 10 Barrower or credited to Borrower on monthly insallments of Fards. [T the amount of the Funds held by Lender shal)
not be sufficient to pay [axes, assessments. insarance premibms and ground Jenis as they fall duc, Borrower shalt pay 1o Lender
any amount necessary (0 make up the deficiency in onc o more payments as Lend<r nay requise.

Upon payment in full of all sums sccured by this Mortgage, Lender shall prompay refund 1o Borrower any Funis held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwiscelavquired by Lender. Lender shal. apply, no
larer than immedintely prior 10 the sale of the Propenty or ils acquisiton by Lender, aay Funds held by Lender a the bme of
application as a credit against the sums securcd by this Mortgage,

3. Application of Payments, Unless applicable law provides otherwise, all payments wezived by Lender undcer the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable (0 Londer by Borrower ynder
paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Nole.

4, Prior Mortgapes and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower” sabligations under any
morigage, deed of vust or other securily agreement with a lien which has prionty over this Mortgage, "nchading Borrower's
covenants (o make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and oiher charges, fincs and
mpositions attributable (o the Property which may atiain a priorgy over this Mongage, and leaschold payments or ground rents, 1f
any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier crecied on the Propenty insured
agains! loss by firc, hazards included within the 1crm “extended coverage”, and such other hazards as Lender may require and 1n
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
appraval shall not be unrcasonably withheld. All insurance policics and renewals thereof shall be i a form aceepible to Lender
and shall include a standard mortgage clause in favor of and in a form acceplable i Lender. Lender shall have the right 1o hold
the policies and renewals thereol, subject to the terms of any mortgage, deed of trust ot other secunty agreement with a lien which

has priority over this Morigage.
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in the event of loss, Borrower shatl give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoncd by Borrower, or if Borrower fails 1o respond o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to scitie a claim for insurance benefus, Lender i aathorized (o
collect and apply the insurance proceeds al Lender's option either (o restoration or repair of the Property or to the sums secured
by this Mortgagc.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit unpairment or deterioration of the Property and shall
comply with the provisions of sny lease if this Mongage is on a leaschold, 1f this Morigage is on & umt v a condominum or 2
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominism or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any/actinn or proceeding is commenced which materfally affects Lender's interest in the Property, then Lender, at
Lender’s option, upon moice 1o Borrower, may make such appearances, dishurse such sums, including reasonable attormeys” fees,
and take such action as s pieessary o protect Lender's interest. I Lender required mortgage insurance as a condition of making
the Joan secured by this Martwage, Borrower shall pay the premiums required to maintin such insurance in effect unti) such time
as the requirement for such irsurance terminales in accordance with Borrower's and Lender's writien agreement or applicable
law.
Any amounts disbursed by Lener pursuant to this paragraph 7, with interest thercon, at the Note rale, shall become
additional indebtedness of Borrower secured by this Morigage. Unicss Borrower and Lender agree (o other werms of payment,
such amounts shall be payable upon notice”from_Lender o Borrower requesting payment thereol. Nothing conlained i this
paragraph 7 shall requirc Lender Lo incur any exjens or lake any action hercunder.

8. Inspection. Lender may make or cause to o2 nhade reasonable entrics upon amk inspections of the Property, provided that
Lender shall give Borrower notice prior Lo any such inspe:tnn specilying reasonable cause therefor related w Lender's imterest in
the Properly.

9. Condemnation. The proceeds of any award or clairi Tor damages, direet or consequental, in conncetion with any
condemnation or other tiking of the Property, or part thereod, or_for conveyance in licu of condemnation, are hereby assigaed and
shall be paid o Lender, subject o the terms of any mortgage, deedt of trust or other sceurity agreement with a lien which has
priority over this Morngage.

10. Borrower Nat Released; Forbearance By Lender Not a Waiver. Dxiension of the ume for payment or modification
of amoertizauon of the sums secured by this Mortgage granied by Lender 1o apysuccessor in interest of Borrower shall not operate
10 release, i any manner, the liability of the erigmal Borrower and Borrower's surCessors m interest. Lender shall not be required
10 commenge proceedings against such successor or refuse to extend time for paymer: or otherwise modify amortization ol the
sums secured by this Mortgage by reason of any demand made by the original Borrews and Borrower’s successors i tierest.
Any forbearance by Lender in cxercising any right o remedy hereunder, or otherwise atiorded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenams _and - agreements  herem
contained shall bind, and the rights hereunder shail inure (o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shaioe seint and several. Any
Borrower who co-signs this Morigage, but docs not exccute the Note, (a) is co-signing his Morlgage only 13 morgage, grant and
convey that Borrower’s interest in the Property 1o Lender under the terms of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree w extend. inodify, forbear,
or make any other accommodations with regard 1o the terms of this Mortgage or the Notc without that Borrower’s conseat and
without releasing that Borrower or modifying this Morigage as (o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law w be given in another manner, (a) any notice 1o Borrower
provided for 1n this Morigage shatl be given by delivering it or by mailing such notice by certificd manl addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notce to Lender as provided herem. and (b) any
notice W Lender shall be given by certificd mail to Lender's address sueed herein or (o such other address as Lender may
designate by notice to Borrower as provided hercin. Any notice provided for in this Morigage shall be deetnied to have been given
1o Borrower or Lenader when given i the manner designatedd herei.

13. Governing Law; Severability. The state and local faws applicable w0 this Mortgage shall be the laws of the Jurisdiction
in which the Property is located. The forcgoing sentence shall not limit the applicability of Federal Taw to this Mortgage. In the

cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affeet other
Initiale;

Form 3814

% -78(IL) 9502) Page 3ol 5

e~ CO0IBSLE




97586002

UNOFFICIAL COPY

provisions of this Mortgage or the Nute which can be given cffect withour the conflicting provision, and to this end the provisions
of this Morigage and the Note are declared to be severable. As used herein, “casts”, "expenses” and “attorneys' fees” include all
sums io the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shatl be furnished a conformed copy of the Nowe and of this Morigage al the tme of
exccution or after recordation hereol.

15, Rehabiitation Loan Agreement. Borrower shall fullill all of Borrower's ablipations under any home rehabilition,

improvement, repair, or other loan ugreement which Borrower eniers into with Lender. Lender, ai Lender's option, niay reguire
Borrower to exccute and deliver (o Lender, in a form aceeptable to Lender, an assignment of any nghts, clamms or defenses which
Borrower may have against partics who supply labor, materials or sevices in connection with improvements made o the
Property.
16, Trunsfer of the Property or a Beneficial [nterest in Borrower. 1f all or any part of the Property or any interest in il
is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Barrower is not a natural person) withau!
Lender's prior writlen consent, Lender may, at ils option, require immediaie payment in full of all sums secured by this Mongage.
However, this option skail not be exercised by Lender if exercise is prohibited by federal faw as of the date of this Mongzge.

If Lender exercises nis option, Lender shall give Borrower notice of acceleration. The notice shatl provide a perind of not
less than 30 days {rom the-Gate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails wque these swms prior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Morigage without furiher nace or demand on Borrower.

NON-UNIFORM COVENANTS  Brirower and Lender further covenant and agrec as {ollows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, irzluding the covenants 10 pay when due any sums secured by this Mortpage,

- Lender prior to acceleration shall give notice/tv $orrower as provided in paragraph 12 hereof specifyinp: (1) th: breach:

(2) the action required to cure such breach; (3)a date, not less than 10 days from the date the nofice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secures v this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower ¢0tis right fo reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or iy other defense of Borrower to acceleration and foreclosure,
If the breach is nof cured un or hefore the date specified in the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to he immediately duc and pavalie without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect ip- such proceeding 2ll expenses of foreclasyre,
including, but not limited to, reasonable attorneys’ fees and costs of docum:ntiry evidence, abstracts and title reports.

18, Barrawer’s Right to Reinstate. Notwithstanding Lender's acceleration ol 'the sums secured by this Mortgage due 1o
Borrower's breach, Borrower shall have the nght 10 have any procecdings tagun ke Lender to enforce this Mongape
discontinued at any time prior 1> eniry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would
be then due under this Morigage and the Note had no acce eration occurred; (i) Borroviersures all breaches of any other
covenants or agreements of Borrower contained in this Mortga ic: (¢) Borrower pays al reasonab!sgypenses incurred by Lender
in enforcing the covenants and agreements of Borrower conaned 0 this Mongage, and in erfuiing Lencer's remedics as
provided in paragraph 17 hercof, including, but not limited 1o, reasonable attorneys” fecs: and (d) Borrawer takes such action as
Lender may reasonably require to assurc that the lien of this Morigage, Lender's mierest i the Froperiy-and Borrower's
ohligation to pay the sums secured by this Mortgage shall cominue unimpared. Upon such payment and cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if bo aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As addiional sccurity hereunder, Borrower hereby assigrs w Lender
the rents of the Property, provided thal Boreower shall, prior (o acceleration under paragraph 17 hereof or abandommeii ¢f the
Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be enttled 1o have d receiver
appoinied by a court 1o enicr upon, take possession of and manage the Propeny and (o collect the rents of the Property mcluding
those pasl due. All rents collected by the receiver shall be apphed first to payment of the costs of management of the Property and
collcction of rents, including, but ret limited to, receaver's fees, premiums on receiver's bonds and reasenable atlormneys” fees, and
then to the sums secured by this Morgage. The receiver shall be hable 1 account only for those renls actually rceived.

20, Releuse. Upon payment of all sums securcd by this Mortgage, Lender shall release tns Mongage without charge w
Borrower, Borrower shall pay all costs of recordauon, if any.

21. Waiver of Homestead. Borrower hereby waives all nght of homestead exempuon in the Property.

nmals __ L
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REQUEST FOR NOTICE QF DEFAULT
—-vv v AND FORECLOSURE UNDER SUPERIOR ===
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or ather encumbranee with a Jien which as priority
over this Mottgage to give Notice 1o Lender, at Lender's a tdress st forth on page one ot this Mortgage, of any default under the

superior encumbrance and of any sale or other foreclosure o tion.
IN WITNESS WHEREQF, Borrower has cxecuted this Mortgage.

L . / / P /
Nicholas H. Blashke and Grace Blashke ke ,),t,.,«,:n,;.,,-:z_.,..é.fﬁ{.g._.cL_/:.é_-g_i‘;_s‘z_ﬁ_-./"_h_w(Scat)
as Co-Trustees, U/T/A dated 12/3/91, Florence Eberhardt - Rorrower

Trust #1 :
. . . i o {Scab
e homestead rights somower

L

At (Scal)
- Borrower

e (Scal)

- Borrower

(Sign Original Only)

20098546

STATE OQF ILLINOIS, County sst  Cook

L patricia Flynn
a Notary Public in and for said county and stare do hercby certily tial

Flerence Eberhardt, Leigh Spargur, to waive homestead rights and Nancy M. Nelson

, personally Kisown tz-me 10 be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd belore me s day in person, anc acknswledged that they
signed and delivered the said instrument as their free and voluntary sict, for the uses and purposes therean sel

forth,
Given under my hand and official scal, this 6th day of August 1997
. L L] ’///j
\ %

Notary Publi
olary Public (/

My Commission Expires;

(LS IR N B
"OFFICIAL SEAL” :
PATRICIA FLYNN
Notary Publlc, State of llinois
My Commission Expires 04/15/99

LI
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