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MORTGAGE REI ATTORNEY SERVICES # C""){ X 223

THIS MORTGAGE (“Canuiity Instrument’} Is givenon July 31, 1997 . The montgagor Is
JON J. SALVA and CAQLA L. SALVA, HUSBAND AND WIFE -

(‘Borrower").

This Security Instrument is givento ZHICAGOLAND HMORTGAGE CORPORATION, 4

which Is organized and existing under the lzws of THE UNITED STATES OF AMERICA , and whose address Is
1400 N. NORTHWEST HWY., #312 PARK RIDGE, IL BOOGS {"Lendar").

Borrower owes Lender the principal sum of 0ae’ Hundred Thousand Ooilars and no/100

Dollars (US.$ 100,000 .00 }. This debt is
evidenced by Borrower's note dated the same date us tnis Security Instrument {"Note"), which provides for monthly
payments, with the full debt, if not pald earlier, due and pryavleon August |, 202/ . This Security
instrument secures ta Lender: (a) the repayment of the dubt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment o al' other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c) the pzricrmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bur/ov:er does hereby mortgage, grant and convey to
Lender the foliowing described property located in Cook

County, tilingis:

SEE ATTACHED LEGAL DESCRIPTION

Gzl13l1lv23000¢0

whichhastheaddressof 44 HEATHERLEA PALATINE
[Street] (City]

inols 60067 {"Property Address");
{Zip Code]
TOGETHER WITH all the Improvements now or hereafter erectad on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All reptacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be malintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shail bg chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower talls to maintain coverage described
above, Lender may, at Lender's option, obtain caoverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall Include a standara mongage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly giva to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiiec to restoration or repair
of the Property damaged, if the restaration or repair fs economically feasible and Lender's security is not essened. if the
restoration or repair is not economically feasible or Lendsr's security wouid be lessened, the insurance pioceeds shall
be appiied to the'aurs secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has ofiered to setile 2 clim, then Lehder may coflect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property £/ 10 pay sums sacured by this Security instrument, whether or not then due. The 30-gay period

wilt begin when the notics (z given.

Unless Lender and Borrowver otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monibly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph ¢i the Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting from damage to the //ruperty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Securlty Instrument immiediataly prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowsr shall occupy, establist, a'1d use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument anc’ stat continue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occuuancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrawer’s control.
Borrower shall not dastroy, damage or impair the Proper'y, alow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in default if any forfeiture action or sroceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfaiture of the Fruperty or otherwise materially impair the lien created by
this Security Instrument or Lender's securfty interest. Botrower riiay eure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding ta be dismissec witn a ruting that, in Lender's good faith
determination, precludes forteiture of the Borrower's interest in the Prozarty or other malerial impairment of the lien
created by this Sacurity instrument or Lender's security interest. Borrower snall alsa be in default i Borrower, during the
Joan application process, gave materfally false or inaccurate information ot statoments to Lender (or failed to provide
Lender with any material infarmation) in connection with the ioan evidenced Lyinw Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principar rasicdance. 1f this Security Instrument Is
on & feasehold, Borrower shall comply with all the provisions of the lease. f Borrowe acquires fee title to the Praperty,
the leasghold and the fee titte shalt not merge unless Lender agrees to the merger in wrilng.

7. Protection of Londer's Rights in the Property. If Borrower fails to periorm the coveiants and agreements
contalned In this Security instrument, or there is a legat proceeding that may significantly aliect Lander’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to anior e iaws of
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Praperty and Lender's
rights In the Property. Lender's actions may include payling any surns secured by a lien which has prioniy over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy (o make
repairs. Alithough Lender may take aclion under this paragraph 7, Lender does not have 10 do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sectired by this
Security Instrument, Borrower shall pay the pramiums required to maintain the mongage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shafl pay the
premiums required to obtain coverage substantiatly equivalant 1o the mortgage insurance previously in effect, at a cost
substanttally equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,

. S2098526
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15. Governing Law; Severability. This security instrument shall be governed by tederal law and the law of the
Jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

~ Note are declared to be severable.

»

16. Borrower’'s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the property or any interest
in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower Is not a nalural
person) withou! Lender’s prior written cansent, Lender may, at its option, require immediate payment In fuli of all sums
secured by this Security instrument. However, this option shall not be exercised by L.ender if exercise Is prohibited by

faderal law as of the date of this Security Instrument.

if Lender exricises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 uavs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security inscriiriant. if Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permittet Ly this Security Instrument without furtiier notice or demand on Borrower.

18, Borrower’s Right ’ )einstate. |f Borrower mests certain conditions, Borrower shall have tha right to have
enforcement of this Security Insirament discontinued at any time prior to the ealier of: (a) 5 days (or such other period
as applicable law may specify for /einstatemnent) before sale of the Property pursuant o any power of sale contained in
this Security instrument; or (b} ciury of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums v nich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b cures any default of any other covenants or agreements; (c) pays all expanses incurred
In enforcing this Security Instrument, incluc'ing, ‘but not limited to, reasonabie attorneys' fees; and (d) takes such actlon
as Lender may reascnably require to assurethet-the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums securea by this Security Instrument shall continue unchanged. Upon
relnstatemant by Borrower, this Security Instrument.urd the obligations secured heraby shalt ramain fully effective as i
no acceleration had occurred. However, this right tc'r2instate shalt not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 20 Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer’) that collects monthly payments d:ewnder the Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10.a “ale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable faw.

The notice will state the name and address of the new Loan Servicer and thz-cddress to which payments should he
made. The notice will also contain any other information required by applicable law

20, Hazardous Substances, Borrower shall not cause or permit the preserce, use, disposal, starags, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor altow.unvane eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senter.c 35 snall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be
appropriate 1o normal residential usas and to maintenanca of the Proparty.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsu’ or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardcus siibstance oi
Environmental Law of which Borrower has actual knowledge. If Borrowar learns, or is notified by ary governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the-Pioperty Is
necessary, Borrower shall promptly take all necessary remediat actions in accordance with Environmarital Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosens, othar flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or formaidehyde,
and radioactive matarlals. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The nolice shall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the

default must be cured; and (d) that failure to cure the defautt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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LOT 23 IN PEPPER TREE YARMS UWIT NO., 4, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 CF SECTION 11, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIREL PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 4, /1970 AS DOCUMENT NO. 21174920, IN
COOX COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 02-11-311-023-0000




