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MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on August 08, 1997 . The morgagor is
ANUSAK SEFIRUK ANL ANGKHANA SERIRUKX HUSBAND AND WIVE AS JOINT TENANTS

("Borrower" ).
This Security Instrument is given ta OPTION "ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA , and whose
address )s 2020 E. FIRST STREET, SUITE 190, -SANTA ANA, CA 92705 ("Lender").

Borrower owes Lender the principat sum of
FORTY FIVE THOUSAND

LAND_0/100THs Doflars (115, §45, 000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Sezurity Instrunent ("Note™), which provides for monthly
payments, with the full debt, i not paid earlier. duc and pavable on Ssptember 01, 2027 . This

Sectrity Instrument secures 10 Lender: () the repayment of the debt evidineed by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with/nterest, advanced under paragraph 7 1o protect
the seeurity of this Security Instrument; and () the performance ol Borrower s covenants and agreements under this Sceurhty
Instrument and the Note. For this purpose, Borrower does hereby morgage, grant anibeonvey to Lender the tollowing described
property located in Caok County, fliineis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF.

Permanent Real Estate Index Number: 106-15-123-067-1010

which has the address of 9201  NORTH SVOKIE BOULEVARD, SKOKIE {Sireet, Ciy),
lilinois 60076 ("Property Address™);
iZip Cde]

ILLINGIS Single Family
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‘) TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, appurtenanees, and

Fixtufes now.or hercafier a part of the property. All replacements and additions shall also be cuvered by this Security Instrument.
Al of the forcgoing is referred to in this Security (nstrument as the "Property.”

; BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to morigage.
Erant and convey the Property and that the Property is utencumbered, except for encumbrances of record. Borrower wirrants ang
“will defend generally the titic to the Property against all claims and demands, subject 1o any encumbrances of record,

COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promply pay whei due the principal
af and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, i sum ("Funds”") for: G yearly rixes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (9) yearly leaschold payments
or ground rents on the Property. if any: (¢} yearly hazard for properly nsurance premiums; (dr yearly flood iasurance premiums,
if any: (c) yearly mesigase insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accardance with the
provisions of paragraplt £, in liew of the payment of morigage insurance premiums. These items are called "Escrow ltems.” Lender
tnay, at any time, collect and anld Funds in an amount not Lo exceed the maximum amount a lender for a federatly refated mortgage
{oan may require (ot Borrowr s escrow accourt under the federal Real Bstate Senlement Pracedures Act of 1974 as amended {rom
time to time, 12 U.S.C. Section 2605 et seq. ("RESPA”)., unfess another law that applics to the Funds scts a fesser amount. 11 50,
Lender may, at any time, callect and/neld Funds in an amount not (o exceed the lesser wmount. Lender may cstintune the amouni
of Funds due on the basis of currens-dala and rcasonable estimates of expenditures of future Escrow ltems ar otherwise in
accordance with appiicabie law.

The Funds shall be held in an instiGtion.whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Fuieds 1o pay the
Escrow liems. Lender may not charge Borrower for/no'ding and applying the Funds, anqually analyzing the escrow acccunl, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Law permits Lender w make such
a charge. However, Lender may require Borrower to pay a soc-time charge for an independert real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable faw
requires interest (o be paid, Lender shall not be required to pay Horrower any inmterest or earnings on the Futds. Borrower and
Lender may agree in writing, however, that interest shall be paid enipe Funds, Lender shall give lo Borrower, without charge,
an annual accounting of the Funds, showing credits and debits ta the Fandsand the purpose for which cach debit to the Fonds was
made. The Funds are pledged as additional security for all sums secured by/this Security Instrument.

(f the Funds hedd by Lender exceed the amounts permitied to be hela by spplicable Jaw, Lender shiall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the aiount of the Funds held by Lender at any time
is nol sufficient to pay the Escrow lems when due, Lender may so notity Borrower ineriting, and, in such case Borrower shadl
pay to Lender the amount necessary to make up the defiviency. Borrower shall make @i he deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upan payment in full of all sums sccured by tus Security Instrument, Lender shall promplly refurd (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prierio the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition ot sale as a credit against the sums secured by this
Securily [nsirumient.

3. Application of Payments. Unless applicable law provides otherwise, all paymients received by Lepder under paragraphs
1 and 2 shall be applicd: first, to any prepaymen charges due under the Note; second, 1o amounts payable under pateawraph 2, third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground sents, it any. Barrower shall pay these
obligations in the manner provided in paragraph 2, or if got paid in hat manner, Borrower shall pay them on vime directly to the
person owed payment, Borrower shall promptly furnish to Lender ail notices of amounts to be paid under ihis paragraph. H
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien whick has priotity over this Security Instrument unless Borrower: (a) agecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (by contests in pood faith the lien
by, or defends against enforcement of the Hen in, tegal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the Hen: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien ta this
Security Instrument. If Lender determines that any part of the Property is subject to a Yien which may abtain priority aver this
Security Instrument, Lender may give Borrower a totice identifying the tivn. Borrower shall satisfy the lien or tike one or more
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of the actions set forth above within 10 days of the giving of notice.
+ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafier erected o the Property
insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender
i“vquircs. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval which shali not
pe unreasonably withheld. It Borrower fails 10 maintain caverage described above, Lender may, al Lender's option, obliin coverage
#o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. |ender shall
Lave the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, or applicable Law otherwise requires, insurance proceeds shall
be applicd first to reimburse Lender for costs and cxpenses incurred in conneetion with obtaining any such wsurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sofe and absofute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof <s-Lender may determine in its sole and absolute discretion; and/or (i) 10 Borrower 1o pay the costs
and expenses of necessary ronsirs or restoration ef the Property lo a condition satisfactory to Lender. [ Borrower abandons the
Property, or does not answer within 30 days a natice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance procecds, berder may, in its sole and absolute discretion, and regardiess of any impairment of security
or lack thereof, use the proceeds to rerzir or reslore the Property or to pay she sums secured by this Sceurity Instrument, whether
or not then due. The 30-day period will brgin when the notice is given.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shail not exiend or
postpone the due date of the monthly payments riferred to in paragraphs 1 and 2 or change the amount of the payments. 11 under
paragraph 21 the Property is acquired by Lender, Beirower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Letiaed to the extent of the sums secured by this Sceurity Instrument immediately
priot 10 the acquisition.

If Borrower obtains earthquake insurance, any other hzzawd insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such instrance shall (i) name Lender as loss payee thereunder. and (ii) be
subjeci to the provisions of this paragraph §.

6. Occupancy, Prescrvation, Maintenance and Protection ol the Property; Borrower's Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desire 1o make a foan 10 Borrower secured by this property on the terms contaned
in the Note unless the property is to be occupicd by Borrower as Borrower's primary/sccondary residence. Lender makes non-
owner residence foans of different terms. Borrower promises and assures Lender that 2orower intends to accupy this properly as
Borrower's primary/sccondary residence and that Borrower will so occupy this pronerty as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. [f Borrower breaches iis promise 1o oceupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the Tollowing teriedies, in addition to the remedies
provided in the Security Instrument; (1) Declare atl sums secured by the Security Instrumen due and payable and foreclose the
Security Instrument. (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the prineippl balance be reduced o
a pereentage of either the original purchase price or the appraised value then being offered on non-owacruezupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property ta deteriorate, o sommit waste o the
Property. Borrower shall be in default if any forfeiture action of proceeding, whether civil or eriminal, is hegunthat in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the Jien createc by this Securily
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or procecding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Propenty or other material impairment of the lien created by this Sceurity Instrument or Lender’s sceurity
interest. Borrower shatl also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed 10 provide Lender with any material information) in conncction with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the lease. I Borrower
acquires fee title to the Property, the leaschold and the fec ditle shall not merge unless Lender agrees to the merger in wnting.

Borrower shall, at Borrower's own expense, appear in and defend any action or procecding prirporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security dnstrument, or the rights
or powers of Lender with respect 1o this Security Instrument or the Property. All causes of action of Borrower, whether accrued
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3 bt.forc or after the dare of this Security Instrument, for damage ot injury 1o the Praperty or any part thereof, of in contiection with
© any fransaction financed in whole or in part by the proceeds of the Note or any other nete secured by this Security Instruuent, hy
i L.ender, or in connection with or affecting the Property or any part thereof, including causes of action arising i Lor¢ or comtract
~ and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned o Lender, and the proceeds
thereof shall be paid direcily to Eender who, aficr deducting therefrom ail its cxpenses, including reasonable altorneys” fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Sceurity Instrument or may
; rclezmc any monics so received by it or any part thereof, as Lender may elect. Tender may, at its oplion, appear in and proseeiie
; inits own name any action or proceeding to enforce any such cause of iction and may make any compromise or settlement thereol.
Borrower agrees to execule such further assigniments and any olher instruments as from time to time may be necessary Lo effectute
the foregoing provisions and as Lender shall sequest.

7. Pratection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the Prapenty (such a5 a
proceeding in bankruptcy, probate, for condemnation or farfeiture or 10 enforce Taws or regulations), then Lender miay do and pay
for whatever is necessar: to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured 5y a lien which has priority over this Security Instrument, appearing i court, paying reasonable atorieys’
fees and entering on the Pror:rtv to make repairs. Although Lender may take action under this paragraph 7, Lender does nol have
1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unfess Borrower andLeraler agree (o other (erms of payment, these amounts shail bear interest from the date of
dishursement at the Note rate in effect ‘esin time to time anid shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [T Lender rcoutred morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums reyyvired fo maintain the mortgage insurance in cffect. If, for any reason, the morigage
insurance coverage required by Lender tapses or ceasesio be in¢ffect, Borrower shall pay the premivms required o oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to the cost 10 Borrower of
the martgage insurance previousiy in effect, from an alieipate mortgage insurer approved by Lender, 17 substantially equivalent
marigage insurance coverage is not available, Borrower shal pay-to Lender each month a sum equab to one-dwelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in Heu of toripage insurance. Loss reserve payments may no Jonger be
required. at the option of Lender, {f mortgage insurance coverage (in the 2mount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obizined, Yorrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide 4 loss reserve, until the requireiserd for mortgage insurance ends in accordance with
any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspeztions ol the Property. Lender shall give
Berrower notice at the time of or prior to an inspeclion specifying reasonable cause forihe inspection,

10. Condemnation. The proceeds of any award ar claim for damages, direct or.copsequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in teu of condemngation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph §
hereof with respect to insurance proceeds.

{f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the-cardemmar offers 1o make
an award or setile a claim for damages, Borrower fails to respond o Lender within 30 days alter the date theaetice is given, Lender
is authorized to collect and apply the proceeds, al its option, cither to restoragion or repair of the Property of to the swms secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds  principal shall not exwend or
postpone the due date of the monthly payments referred 10 in paragraphs [ and 2 or change the amount ol such payments.

. Loan Number: 041016428
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11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of

amottization of the sums secured by this Security Instrument granted by L.ender to any successor in interest of Borrower shall net
operale to refease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be yequired o
commence proceedings against any successor in interest or refuse to exiend time for payment or mherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrpwer's suceessors
in interest. Any forbearance by Lender in excrcising any right or remedy shail not be @ waiver of or preclude the exercise of any
right or remedy .

12, Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenams and agreemems ol this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower whao co-signs this Sccurity Instrument but does
not execule the Note: (a) is co-signing this Securily Instrument only to mortgage, prant and convey that Borrower's interest in the
Property under the terms of this Sceurity Instrument; (b) is not personally ebligated 1o pay the sums secured by this Security
Instrumeni; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any acconumodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuim [oan charges,
and that law is finally inlerpreted so that the interest or other foan charges collected or o be collected in connection with the loan
exceed the permitted fimits, then: (a) arty such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excecded permitied limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge under the Note,

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrowver designates by notice to Lender. Any notice to Lender shall be given by furst class mail 1o Lender's
address stated herein orany other address Lender designales by notice o Borrawer. Any notice provided for in this Security
Instrument shall be dvemid Jo have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Lav'| Scverability. This Security Tnstrument shal! be governed by federal faw and the faw of the jurisdiction
in which the Property is located.'n the cvent that any provision or clanse of this Security Instrument or the Nute conflicts with
applicable law, such conflict shali ned affect other provisions of this Security Instrument or the Note which can be given eftect
without the conflicting provision. To this'end the provisions of this Security Instrument and the Nute are declared o be severable.

16. Borrower's Copy. Borrower zaall be given one conformed copy of the Note and of this Sccurny Instrument.

17, Transfer of the Propenty or a Sicreiicial Interest in Borrower. [ all or any part of the Property or any interast in 1t is
sold or transferred (or it a beneficial interest i Borrawer is sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, al ns-opiion, require immediate payment in full of alt sums secured by this Security
[nstrument. However, this option shall not be exercizéd-ty Lender if exercise is prohibited by tederal law as of the date of this
Security Instrument.

Il Lender exercises this option, Lender shall give Borrarver notice of acceleration. The notice shall provide a period ol not
less than 30 days from the date the notice is delivered or mailed, witain which Borrower must pay all suins secured by this Security
Instrument. If Borrower lails to pay these sums prior to the expirition of this period, Fender may invoke any remedies permitted
hy this Security Instrument without further notice or demand on Borlower,

18. Borrower's Right to Reinstate, 1f Borrower meets certaim cosdingns, Borrower shabl have the right 1o have eplorcement
of this Security Insirument discomtinied al any time prior 1 the earfier of: ) S.days (or such ather period as applicable law may
specify for reinstaiement) before sale of the Property purstant to any powcr of splecontained in this Security Instrument; vr (b
eniry of a judgment enforcing this Sccurity [nstrument. Those conditions are that Borrewer: (a) pays Lender all sums which then
would be due under this Security [nstrument and the Note as i no acceleration had<ozeurred: (b cures any defiult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrurient, including, bt no limsited 1o,
reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require 1o assure that the fien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Seeurity Instrument shall
continue upchanged. Upon reinstatement by Borrower, this Security instrument and the obligations serured hereby shall remain [ully
effective as it no acceleration hiad occurred. However, this right to reinstate shall not apply in edipe ol aceeleration under
paragraph t7.

19. Salc of Note; Change of Loan Servicer. The Nole or a partial interest mn the Note (togethier'with this Sceurity
Instrument) may be sold one or more times without prior notice te Borrower. A sale may resull in a change 10 ihe entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The rotice will state the name and
aldress of the new Loan Scrvicer an) the address to which payments should be made. The notice will also cantain any other
information required by applicable law. The holder of the Note and this Security Insirumient shall be deemed 1o be the Lender
hereunder.

20. Havardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Praperty
that is in violation of any Environmental {.aw. The preceding two sentences shal) not apply 1o the presence, use, or storage on the
Property of small guantitivs of Hazardous Substances that are generally recognized 1o be appropriate to normad residential uses and

to maintenance of the Property.
Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
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governmenial or regulatary agency or private party involving the Property and any Hazardous Substance or Environmental Law
Bf which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulitory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
Recessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
empioyccs attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
&t action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
tequired plan), expenses and liability direcily or indircetly arising out of or attributable o (a) the use, generation, storage, releasc,
threatencd release, discharge, disposal, abatement or presence of Huzardous Substances on, under or ghout the Property, () the
transpor Lo or from the Property of any Hazardous Substances, (¢} the violation of any Hazardous Substances faw, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law zid the following substances: gasoline, kerosene, other tlammable or toxic petroleum produets, toxic pesticides
and herbicides. volatile szivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmenial Law" mzars federal laws and laws of the jurisdiction where the Property is focated that refate to health, safety
or environmental protection:

ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Zi 7ny instaliment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provisieuof this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument securcd by the Property, alt suns s.o:red by this Security Instrument and accrued interest thereon shall al once become
due and payable al the option of Lender witheut priot notice, cxeepl as otherwise required by applicable taw, and regardiess of any
prior forbearance, In such cvent, Lender, at its aotior., and subject to applicable law, may then or thereafier invoke the power of
sale and/or any other remedies or take any other aclions permilted by applicable faw. Lender will colect all expenses incurred in
pursuing the remedics described in this Paragraph 21, fachsding, but not limited (o, reasonable attorneys' fees and costs of tille
evidence.

22. Release. Upon payment of afl sums secured by this Security Insirament, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation.costs,

23. Waiver of Homestead. Borrower waives al) right of homesicad exemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has maduzerinn written representiions and disclosures in order (o
induce Lender to make file loan evidenced by the Note or notes which #iy Security lustrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any mateiial fact. Lender, at its aption and without prior
notice or demand, shall have the right to declare the indebtedness secuved by this Sccurity Instrument, irrespective of (he maturity
date specified in the Note or notes secured by this Securily Instrument, immediatety=due and payable,

25. Time is of the Essence. Time is of the essence i the performance of cack provision of this Seeurity Instrument,

26. Waiver of Statute of Limitations. The pleading of the statute of linitations as @ deiense to enforeement of 1his Security
Instrument, or any and ail obligations referred to herein or secured hereby, is hereby waived tothe fullest extent permitied by
applicahle law.

27. Muodification. This Security Instrument may be modified or amended only by an apreenwn in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitied by applieable law, Borrower shail reimburse Lendendoeany and all coss,
fees and expenses which either may incur, expend or sustam in the perlormance of any act required or permiied iwreunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrument, the Nole, any other nowe seeured by this
Security Instrament or any other instrument executed by Burcawer in comnection with the Note or Security Insirument. To the extent
permitted by applicable law, Borrower shail pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection with this Security Iastrument, the Note, any other nete secured by this Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. In the cvent Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or insirument executed in connection with the Seeurity Tnstrument, Note
or notes contains an error that was caused by a clerical mistake, calculation crror, computer maltunction, printing crror or similar
error, Borrower agrees, upon nolice from Lender, 1o reexecute any documents that arc necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable 10 Bowrower for any damages incwrred by Borsower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Murifated Securtty Instrumen) and Other Documents. In the event of the loss, theft or
destruction of the Note, any other rote secured by this Securily Instrument, the Sccurity Instrument or any other documents ar
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i ipstruments exccuted in comnection with the Security Instrument, Note or notes {collectively, the "Loan Documents®), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Rocument int form and content identical to, and o serve as a replacement of, the lost, stolen, destroyed, or mutilated

Loan Documents, and may be treated for alt purpeses as the original copy of such Toan Document,
31. Assignmeni of Rents. As additional security hereunder, Borrower hereby assigns w Lencler the rents of the Property,

Borrower shall have the right to collect and rerain the rents of the Property as they become due and payable provided Lender has
not exercised its rights 1o require immediate payment in fuil of the sums secured by this Sccurity Instrument and Borrower has nol

abandoned the Property.
32. Riders to this Secunily Instrument. {f one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check appticable box(es))

Adjusiable Rate Ride: Condominium Rider (Fra Family Rider
O o Prepayment Penatiy-Orition Rider U] pranned Unit Develepment Rider [l Occupancy Rider
O Other(s) {specify)

BY SIGNING BELOW, Boirower accepts and agrees o the terms and covenants contained in this Seeurity lnstrument an

in any rider(s) ¢xccuted by Borrower and recorded with it
Witnesses:

9909852.6

/é/ﬂ%“d/ W%L (Seal (Seal

ANUSKK SERI UK -Borrower Bormwes

A gé/\‘,’h [ _f/:' ‘-Q’P/P'?&vé (Seal) {Seaby

ANGKHANA SERIRUK Borrower Borrower

{Seals (Sead)
Borrower

Barrower

STATE DF ILLINOIS, O(Q/ ( County ss:

U}U_ (A(/Vl b& '(_X éﬂp /6 , a Notuy Public in and for said coumy and stiie Jdo hereby centify

Wusat, SQQIEHKA’LB AIU@HAAMA- cgéf(,{&_b{* /{15 WI/ZL

that

ana.

, persenally known to me to be the same pergen(s) whose mme(s)
subscribed to the foregoing instrument, appeare t.fOl‘C me lhl‘- day in person, and acknowledped lhalvb

signed and delivered the said instrument as free and voluptary acyy for the uses and pmposc grein set forth.
Given under my hand and official scai, lhls daylof . }(}(

My Commission Expires: /';)-4-'7 7

yi

Nu—jfry Public
At PV VPV U
TAL SEAL"
- SUSAN J McATEE
Puge 7 o NOTAE DJBU(, STAIE OF |LL|NO‘3 HLDH00F7 {05-16-U6)
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LEGAL DESCRIPTION

UNIT NUMBER 202 IN ROYAL GARDENS CONDOMINIUM, AS DELINEATED ON A SURVEY QF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 17 TO 21 AND LOT 22 (EXCEPT THE WEST 10
FEET THEREOF) IN BLOCK 4 IN DEVONSHIRE HIGHLANDS "L" SUBDIVISION CF LOTS 5 TO
7 IN PARTITION BETWEEN THE HEIRS OF MICHAEL DIEDRICH OF THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/.{ OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THE SOUTH 5 ACRES THERECF AND EXCEPT SCHOQOL LOT
{SOUTH 5 ACRES ARE DESIGNATED AS LOT 7); WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO 1HZ DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NUMBER
25286350 'iTH THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS; TOGETHER WITH AN
UNDIVIDED #Fi«CENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
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Loan Number: 041016428 Servicing Number; 9625476 Dale; ~ 08/08/97

CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER 1s made  August 08, 1997, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Nofe to

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the “Lender™) of the same date and covering (the Property described in the Security Instrument and locaed

al;
9201 NORTH SKOKIE BOULEVARD, # 202 SKOKIE, IL 60076

{Property Auddress]
The Property ~includes a unit in. together with an undivided interest in the common elements of,
condominium proiect known as:

ROY GAFP‘ENS CONPOHI UM

AL nlomunium rajeet
(the "Condominium Prajeci’). 11 the owners association or other entity which acts for the Condominitm
Project (the "Owners Assiciation”) holds title to property for the benefit or use of its members or
shareholders, the Property also #ic'udes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interesl

CONDOMINIUM COVENANTS Ia addition 10 1he covenants and agieements made n the Security
Instrument, Borrower and Leader further corenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docusents” are the: (1) Declacation or any
other document which creates the Condominium Project; (1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dae, all dues and assessments imposed pursaant
to the Constituent Documents,

B. Havzard Insurance. So long as the Owners Association iaintaing, with a generally aceepred
insurance carricr, a “master” or "blankel” policy on the Condominium 2rojest which is satisiactory to Lender
and which provides insurance coverage in the amounis, for the periods, wuid against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the pravision in Covenant 2 for the monthly | aytient to Lender
of the yearly premium instatlmems for hazard insurance on the Property; aad
(i} Borrower's obligation under Covenant § to maintain hazard insuranre coverage

on the Property is deemed satisfied 1o the extent that the required coverage is pravidid by

the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraee.

in the event of a distribution of hazard insurance proceeds in liew of restoration or repair (oilowing
a loss to the Property, whether to the unit or lo common ¢lements, any proceeds payable to Borrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Seeurity Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o msure tha
the Owners Association maintains a public liability insurance poticy acceprable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award os claim for damages, direct or consequential,

MULTISTATE CONDOMINIUM RIDER. Single Family FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90)
Page ! of 2 USRIOTOT 01 -0-47}
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Loan Number: 041016428 Servicing Numher:  962547-6 Date:  08/08/97

payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or far any conveyance in licu ol condempation, are hereby
assigned and shall be paid o Lender. Such proceeds shali be applicd by Lender to the sums secured by the
Security Instrument as provided in Covenant 10.

E. lender's Prior Consent. Borrower shall not, except after notice to Lender and whh Lender’s
prior wrilten consent, either partition or subdivide the Property or consent to:

(iy the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destraction by fire or

other casually or in the case of a taking by condemnation or eminent doman;

(ii) any amendment to any provision of the Constituent Documents il the provision
iy tueche express benefil of Lender,;

i} ermination of professional management and assumption of selt-managemeni of
the Ownzrs“Association; or

vy sy action which would have the effect of rendering the public lability
insurance coverpze maintained by the Owaers Association utacceptable 1o Lender,

f:. Remedies. If Gorrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts dishursed by Lender under this paragraph I shail hecome additional debt of
Borrower secured by the Security Hisicument,  Unless Borrower and Lender agree to other teems of payment,
these amounts shall bear interest from shcdate of dishursement at the Note raie and shall be payable, with
interest, upon nutice from Lender to Barrower requesting payment,

BY SIGNING BELOW, Borrower accepis and/agrees to the terms and provistons contained in this
Condominium Rider.

C%ﬂ/m/ »% tes

ANUSAK SERIRUK -Burrower Harrowear
/ '4 \(L '
yéhipa Sy
ANBKHANA SERIRUK -Borrower Bormwer
Burrower ‘—-l;- rrower

MULTISTATE CONDOMINIUM RIDER -Single Family-- FNMA/FHEMC UNIFORM INSTRUMENT FORM 1140 9790
Page 2012 USRIOIL (01-10-9N
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Loan Number: 041016428 Servicing Number: 962547-6 Dute:  08/08/97

ADJUSTABLE RATE RIDER
(L.IBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made August 08, 1997 ,
and is incorporated into and shall he deemed 10 amend and supplement the Maortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigued (the “Borrower™) ta
secure Borrower's Adjustable Rate Note (thie "Note") w0

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
{the "Lenges") of the same date and covering the properiy described in the Sceurity Instrument and located

at:
W20) NORTH SKOKIE BOQULEVARD, # 202 SKOKIE, IL 60076

|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCNTILY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements magde in the Secunty
fnstrument, Borrower and Lender further covenant 2id aree as follows:

The Note provides for an initial interest rate of 9.100%
Note provides for changes in the interest rate and the monthly pavarents, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Change Dates

The interest rate | will pay may change on the first day of  March 1948 .
and on that day every sixih month thereafier. Each date on which my interest raiz-could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate witl be based on an fndex. The “Tadex™ is the
average of interbank offercd rates for six-month LS. dollar-denominated deposits in the Lotden market
("LIBOR"), as published in The Wall Sireet Journa!. The most recemt Index figure available 25 aithe first
business day of the month immediately preceding the month i which the Change Date oceurs isealed the
“Current Index.”

If the Index is no longer available, the Note {{older will choose a new index that is based upon
comparable information. The Nole Holder will give me notice of 1his chaice.

{C) Calculation nf Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE percentage point(sj ¢ s, 000% }
1o the Current index. The Note Holder will then round the result of this addition to the next higher one-cighith
of one percentage point (0. 125%). Subject to the limits stated in Section 40D below. this rounded amont will

MULTISTATE ADIUSTABLE RATE RIDER [IBOK INDEX - Single Family
Page 1 of 3 USRINIZE (lif-14-97)

9098SL6

C.




UNOFFICIAL COPY




s CS

s

- UNOFFICIAL COPY

Loan Number: 041016428 Servicing Number:  262547-6 Dae: 08/08/97

he my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sutticient to

tepay the unpaid principat that | am expeeted to owe at the Change Date in full on the Maturity Date @ my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of wy
monthly payment.

(D) Limils on {nterest Rate Changes

‘The interest rate | am reguired to pay at the first Change Date will not be greater than

10.100% orlessthan  9.100% . Thereafter, my interest rate will never

he increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of imerest * have been paying for the preceding six months, In no event will my interest rate be greater
than 15.100% ar less than~ 9,100%

(E} Lfinetive Date of Changes

My new/rterest rate will become effechive on each Change [Yate. { will pay the amount of my new
monthly paymers bogianing on the first monthly payment date after the Change Date until the amourt of my
maonthly payment changes-again,

{F) Notice of Chanries

The Note Holdersiit deliver or mail to me a notice of any changes it my iaterest rise and the anount
of my monthly payment before (he effective date of any change. The notice wilf include information required
by law 10 be given me and alse thetitle 2od telephone number of a person who will answer any question [ may
have regarding the notice.

TRANSEER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Sccuriy Instrument is amencd to read as follows:

Transfer of the Property or a Beneiicial Intevest 2o Borrower. 1) all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interzstin Borrower is sold or transferred and Borrower
is not a aatural person) without Lender's prior written conseat,/Lender may, al its option, require tmmediate
payment in full of alf sums secured by this Security lustruments FHowever, this option shal) not be exercised
by Lender if exercise is prohibited by federal faw as of the date of s Sceeurity Instrument. Lender also shall
not excrcise this option ift (a} Borrower causes 1o be submitted to Lender itformation required by Lender to
evaluate the intended 1ransteree as it a new loan were being made 1o the trapaferee; and (8) Lender reasonably
determines that Lender's security will not be impaired by the loan assumpticn wod that the risk of a breach of
any cavenant or agreement in this Security Instrument is acceptable w Lender.

To the exient permited by applicable law, Lender may charge a reasonabic feess o condition 10
Lender's consent ta the loan assumption. Lender may also require the tansferee to Sign an assumption
agreement that is acceptable to Lender and that ebligates the ransferee to keep alf the promsesanilagreements
made in the Note and in this Security Instrument. Borrower will continne 1o be obligated under Zpz-Note and
this Security Instrument unless Lender releases Borrower in writing.

if Lender excrcises the option to require immiediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not fess than 30 days from the date the novice is delivered
or mailed within which Borrower must pay all sums secured by this Seeurity Instrument. It Borrower fails to
pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand en Borrower,

MULTISTATE ADJUSTABLE RATE RIDER LIBOR INDEX -Singie Family
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Loan Number: 041016428 Servicing Number: 962547-6 Dute:  08/08/97
BY SIGNING BELOW, Borrower aceepts and agrees to the (erms and covenants contained in this

Adjustable Rate Rider.

X Cé/gfdﬂﬁ/ /%/k/hﬂ/ (Sealt X./)W’[/Wﬂﬁr '&Uéff 1 (Sea

ANUSAK SERIRUK ANGEHANA  SERIRUK

(Seat

1Seah)

de
~J
N
¥
lop)
&
o}
<

MULTISTATE ADJUSTANLE RATE RIDER LIBOR INDEX-Single Family
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