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MORTGAGE 35S

JERRY A, MYRRS &

¢
%
THIS MORTGAGE ("Security Instrumedt™) i« given on July 31, 1997 . The mortgagor is %
KAREN 8, MYBRS, HUGBAND & WIFR
N
N

3
("Boreower*). This Security Instrument is given to G' - T
PRANKLIN HOME PUNDING CORPORATION
which is organized and cxisting under the laws of ~ THR 8TATR O7 ZLLINOIS , Akl whoye
addresy is 15345 8. CICERO AVR,, OAK FORRIT, IL 60432

{“Vziwier™), Borrower oweys Lender the principal sum of
PIFTY SEVEN THOUSAND SEVEN HUNDRED PIPTY & 00/100

Dvitars (U.S. § 57,780.00 )
This debt iy evidenced by Borrower's tote dated the same date as this Security Instrimear (“Note®), which provides for monthly
payments, with the full debt, it not paid earlier, due ad payable on  ABGUST 1, 40%4 . Thix Security

Instrument secures to Lender: (a) the repyment of the dubt evidenced by the Note, with intzrer:; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paigranh 7 to protect the security of
this Security Instrument; aixd (c) the performance of Borrower's covenanits and agreemetits under this Security Instrument and the
Note. For this putpose, Borrower does hereby morigage, grant and convey to Lender the tollowing aescrxd property located in
Cook County, Illinois:

LOT 29 (RXCBPT THE NORTH 4 FERT THERROF) AND THR NORTH 11 PERT OF LOT 2@ <t

BLOCR 8 IN CRYERS CALUMRT CENTER ADDITION, BEING A SUBDIVISION OF PART OF-1HE

NAST HALP OF THR NORTHWRST QUARTER OF SRCTION 12, TOWNSHIP 36 MORTH, RANGE 14,

RAST OF THB THIRD PRINCIPAL MEBRIDIAN, COOX COUNTY, ILLINOIS.

Parce' ID #: County: 29-12-1185-087 City,
which has the address of 358 MBARILL AVANUE, CALUMRT CITY [Street, Clty]
lllinois §0409 |Zip Code) ("Property Address*);

ILLINOIS - Single Family < FNMA/FHLMC UNIFORM
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"’ fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument,
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TOGETHER WITH all the improvements now or herertter erected on the property, and all casements, appurtenances, ail

All of the foreguing is referred to in this Security Instrument as the "Propenty.
BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed arkl has the right to morigage,

{+ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
o+ will defend generally the title to the Property against all claims and demads, subject to any encuinbrances of record,

k3

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant arxl agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note ar any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Letder, Borrower shall pry to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assesstnents which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuratice premiums; (d) vearly flood insurance premiums, if
any: (e) yearly mongage insurance premiums, if any; aml (1} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph @, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, coadest and hold Funds in an ampunt hot to exceed (he maximum amount a fender for a federally related
mortgage loan may require to? Rorrower’s escrow account under the federal Real Bstate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.2. Section 2601 ef seq. ("RESPA™), unless another law that applics to the Punds sels a lesser
amount. [f so, Lender may, at any /e, coilect and hold Puids in an amount not to exceed the Jesser amount, Lender may
estimate the amouni of Punds due on the tasis of current data and reasonable estinutes of expenditures of future Bscrow Items or
otherwise in accordance with applicable law,

The Punds shall be held in an institution whose eposits are insured by 4 federal agency, instrumentality, or entity (including
Lenler, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
lems. Lender may not charge Borrower for holding ara vpplying the Punls, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Bortower interest #2-the Funds and applicable faw permits Lender to make such a charge.
However, Lender may require Borrower tu pay a one-tume charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unfess applicable law provides otherwise. Unless an ageeement is mule or applicable law
requires interest to be paid, Lender shall not be required to pay Boirower any interest or esrnings on the Punds, Borrower and
Lender may agree {n writing, however, that interest shall be paid on'ths Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds, showing credits amd debits to the Punas = the purpose for which each debit to the Punds was
nide. The Punds are pledged ay additional security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts pertnitted to be held by appllzaiz law, Leler shall account to Borrower for
the excess Punds in accordance with the requirements of applicable law. If the ansunt-ot the Punds hekd by Lender at any time is
not sufficient to pay the Escrow ltems when due, Leder may so notify Borrower in winlng, and, in such case Borrower shali pay
to Lender the amount hecessary to make up the deficiency. Borrower Shall make up-/the deficiency in no more than twelve
monthly payments, at Letder’s sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompt!y refund to Borrower any Funds
held hy Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o th. acquisition or saie of the
Property, shall apply any Fuixls held by Lewder at the time of acquisition or sale as n credit against- (h: sums secured by tus
Security instrument.

3, Application of Puyments,  Unless applicable law provides otherwise, all payments received by Levdes under puragraphs
! and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to amowts payable under puragraph 2;
third, to interest due; fourth, to principal due; amd last, to sty tnte charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmetts, charges, fines and impositions atiributable (o the Propery
which may attain priority over this bSecurity Instrument, and leaseholl payments or groud rents, f any, Barrower shall pay these
obligatinny 10 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall prompily turnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these paymenty cizectly, Borrower shall promiptly tumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which ws priority over this Security Instrument unless Borrower: (1) agrees it
writing to the payment of the obligation secured by the len in a munner accepinble to Lender; (b) comtests in good faith the lien
by, or defends ngainst enforcement of the lien in, legat proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures trom the holder of the lien an ugreement satisfactory to Lerder subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty ix subject to a lien which may attain privrity over this
Security Instrument, Lender may give Burrower a notice klentitying the lien. Borrower shall xatisty the lien or tuke one or more
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property
insured ngainst loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or
flowding, tor which Lender requires tnsurance. This insuranice shall be maintained in the amourts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lerkler's approval which stll not
be unreasonably withheld. If Borrower fuils to maintain coverage described nhove, Lender may, at Lender's option, obtain
coverage to protect Lendee’s rights in the Property it accordanice with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender amd shall include 1 standard mortgage clause. Lender shal)
have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of pakl
premivmy and renewal notices. ln the event of loss, Borrower shali give prompt notice to the insurarce carrler and Lender. Lender
may niake proot of loss it not made promptly by Borrower,

Unless Lender and Borrower othetwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ot does o answer within 30 days a notice frum Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tneinsurunce proceeds. Lender may use the proceeds lo repait or restore the Property or to pay sums secured
hy this Security Instrutren, whether or not then due. The 30-ay period wil) hegin when the notice is given,

Unless Lender and boirover otherwise agree in writing, any application of proceeds to princips! shall not extend or postpone
the due date af the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If urkler paragraph
11 the Property is acquired by cerdder, Botrowet's right to any insurance policies and proceeds resulting from damage to the
Property prior to the Acuisition shydl-pass to Lender (u the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainizasace and Protection of the Praperty; Borrower’s Lean Application; Leaseholds.
Borrower shatl occupy, establish, and use the “roperty as Borrower's principal resilence within sixty days after the execution of
this Security Instrument and shall continue to cceury the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress it writing, which consent shail not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Boyrower's control. Borrower shall not destray, damage or impair the Property,
allow the Property to deteriorate, ur commit waste on'the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couldl result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Inferoipent or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing ths »ition or proceeding to bhe dismissed with a ruling that, in
Lender’s good faith determination, prechudes forfeiture of the Borrower’s iniereat in the Property o other material impairment of
the lien created by this Security Instrument or Lender's security interest. Sosrower shall also be in default if Borrower, during the
loan spplication process, gave materially false or inaccurate information or stasericits to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note. inciading, but not limited to, representationy
concerning Borrower's occupancy of the Property as a principal residence. if this Serunty Instrument is on a leasehold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires fee title 1o the Prapecty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower falls to perform the covewunts and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly atfect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),inzit Lender mar do akl pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lerdze’s uctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearirg in ccurt -naying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paiagraph 7, Lender
does not have to dir so.

Any amounts disbursed by Lender under thiz paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate aixd shall be payable, with interest, upon notice from Lendet to Borrower requesting payment.

. Mortgage Insurance If Lender required mortgage insurance Rs & comxlition of making the loan secured by this Security
Instramett, Borrower shall pay the premiums required to maintain the mortgage inwurance in effect. If, for any reason, the
martzage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lenxder each month a sum equal to
one-twelfth of the yearly morigaze insurance premium being paid by Borrower when the insurance coverage lapsed o1 cease) 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losy reserve
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' payments may no longer be required, at the option of Lender, if Mongage Insurniwe coverage (In the amount and for the petiod
: . that Lender requires) provided by an Insurer approved by Lemder agnin becames available ad is obtained, Borrower shall pay the
:manMMmmMMmmmﬂmmummwommmmaMHmmmwmuWMMMMmme
“ insurance ends i accordance with any written agreetnent hetween Borrawer and Lender or applicable law,

l_l 9, lnapection. Lender or ity agent may make reasonable entries upon and inspections of the Property, Lender shall glve

{ y Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

b 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
* condemnation or ather taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby assigned aidd
4 shail be paid o Lender,

) In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security Instrament,
whether or not (hen Jue, with any excess pakl to Borrower, In the event of a partinl 1aking of the Property in which the fair market
vatue of the Property immediately before the taking is equal to or greater than the amount of the sumy secured by thix Security
(nstrument Immediately hefore the taking, unless Borrower and Letder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sunis secured Lamydintely before the taking, divided by (b) the fair markel value of the Property immediately before the
thking. Any balance shrii-be paid to Borrower. In the event of u partial taking of the Property in which the fair market value of the
Property Immedintely befoe the taking iy less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwie: agree in writing or unleys applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security (st vment whether or not the sutis are then due.

If the Property is abarkloned by Porrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages. Gorrower fails to respond to Lender within 30 duys uRer the date the notice is given, Lender
is authorized to collect and apply the prececds..at its option, elther to restoration or repair of the Property or to the sums secured
by this Security fnxtrument, whether or nof then due,

Unless Lender nixt Borrower otherwise agrce in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in rargraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leride™ Mot a Waiver,  Bxiension of the time for payment or mudification
of amonization of the sums secured by this Security Instraziont granted by Lender to any successor in interest of Borrower shall
not opetate to release the fability of the original Borrower or-austower's successors in interest. Lender shall not be required to
commence pruceedings agrinst any successor it interest or refure to.nxtend time for payment or otherwise modity umortization of
the sums secured by this Security Instrument by reason of any deaesy! made by the original Borrower or Borrower's successars
in interest. Any torhearance by Lender in exercising any right or tenedy-2hall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slunces. The covenants and ngreements of this
Security Instrument shail bind and benefit the successors and assigns of Lendst and Borrower, subject to the provisions of
paragtaph 17. Borrower's covenants axi agreements shall be joint and several- Zav Borrower who co-vigns this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument oitv to mortgage, grant and couvey that
Borrowe r's interest {n the Property under the terms of this Securlty Instrument; (b) is tiot ;@rsonally obligated to pay the sumy
secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower inay agies to extend, modify, forbear or
make any accommodations with regaed v the rerms of this Security Instrument or the Note without that Rorrower's consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law whick sets maximum loan charges,
and that taw is Anally interpreted so that the interest or other loan charges collected or to be collected ir/crimection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to il the chiarge to the
permitted limit; and (h) any sums already collected trom Borrower which exceeded permitced limits will be refurie] to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a divect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Botrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to Lender’s
address siated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
instrument shall be deeimed to have been given to Borrower or Lender when given ay provided In this paragraph.

18, Governing Law; Severabllity, This Security Instrument shall be goverhed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared (o
be sevelable,
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16. Borrower's Copy. Borruwer shall be given one cantormed copy of the Note and of this Security Instrument.

- 17. Transter of the Property or a Beneficlal Interest tn Borrower. If uil or any part of the Property or any interest in it iy
solil or transrerred (or iF 4 beneficial interest in Borrower is sold or transterred snd Borrower is not a natueal perion) without
Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by this Security
lnstrament. However, this option shall not be exercised by Lender if exercise iy prohibited by federal taw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 dayy from the date the notice ix delivered or malled within which Borrower must pay all sumy secured by this Security
Insteument. Ut Borrower fatls to pay these sunis priot to the expiration of this period, Lender may invoke any remedics permiitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. [t Bortower meets cemain conditions, Borrower shall have the right to have
ehforcement of this Security Instrument discontinted at any time prior to the earlier of: (8) 3 days (or such other period as
applicable law may specify for reinstaterment) betore sale of the Property pursusit to any power of sale contrined in this Securlty
tnstrument; ot (b) entry of a judgment enforcing this Security Instrument. Those condittons are that Borrower: (a) pays Lender all
sums which then *cour) be due under this Security Instrument and the Nats as if no acceleration had occurred; () cures any
defhult of aty other cuvenanis or agreements; (C) pays all expenses incurred In entorcing this Securlty Instrument, including, but
not limited to, reasonable 2.torneys' fees; and (d) takes such action as Lender may reasotiably require to assire that the ten of this
Security Instrament, Levder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchaipsd. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured
hezeby shall remain fully effective 24 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
hceeleration wicler paragraph 17.

19. Sale of Note; Change of Loan Serviesr,  The Note or a partial interest in the Note (together with this Security
Instrumet) mly be sokd one or more times without prior notice to Borrower. A sale may result in 4 change in the entity (known
as the "Loan Services") that collects monthly pvyme.its due under the Note and his Security Instrument, There also may be one or
nwre clanges of the Loan Servicer untelated to a «aly of the Note, If there is a clange of the Lown Servicer, Borrower will be
given weitten tiotice of the change in accordance with parapraph t4 above and applicable law. The notice will state the name wid
Mddress of the new Loan Servicer and the wddress to wir'cii payments should be made, The notice will also contain any othe.
Information requiced by applicable law.

a0, Hazardous Substances, Borrawer shall not cause vz-pzimit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot it the Praperty, Borrower shatl twot e, vor atlow anyone else to to, anything atfecting the Property
that is in violaion of nny Bnvironmental Law. The preceding two seniznzes shall not apply to the presence, use, or storage on the
Property of stull quamiities of Hazardous Substances that are generally <esonnized to be appropriste 10 tonnal residential uses
and to maintenuitce of the Property.

Borruower thall promptly give Lender written tiotice of any investigation, rmini, dematkt, lawsuit or other uction by any
povernmiental or regulatory ageicy or private party involving the Property and any-Huzardous Substance or Bnvironmental Law
of which Borrcwer has actunl knowledge, If Borrower learns, of is notified by any goverzmental or regulatory authority, that any
removal ot other remediation of any Hazardous Substance ffecting the Property Is necessrav, Burrower shall promptly take all
necessary remedial actions in accordance with Bnvironmental Law.

Ax used in this paragraph 20, *Hazandous Substances” are those substances detined ns suxic o hazardous substances by
Buvironmental Law amd the tollowing substances: gasoline, kerosene, other flammable or tox'c petraleum products, foxic
pesticides and herbicides, volatile solvents, materinly containing ashestos or formakdehyde, nixd radioncrive nsterlals. As used in
this paragraph 20, “Bnvironmental Law™ means federal laws and laws of the jurisdiction where the Proper:y i located that relute
(0 health, yafet or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lendder further covenant and agree as follows:

31, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrument {(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The natice shall apecify: (a) the default; (b) the action required to cure the defauht; (c)

a date, oot less than 30 days from the date the notice is given (0 Borrower, by which the default must be cused; and (d)
that fallure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreciosure by Judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relnstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence

of a defauilt or nny other defense of Borrower to acceleration and foreclosure. If the defuult Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securlty Instrument by judicial proceeding, Lender

shall be entitied to collect all expenses incurred In pursulng the remedies provided in this paragraph 21, including, but not
limited to, remsonable attorneys’ fees and coats of title evidence.

62LIBELE
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_ 22. Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security (nstrumert
.+ without charge to Borrower, Borrower shall pay any recordation costs.

i 3. Walver of Homestead. Borcower waives all right of homestead exemption fn the Property.
',
i
»
Z‘ 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
't Security Instrumert, the covenants and agreements of each such rider shall be incoporated into and shall amend and supplement
¥ the covenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Security Instrumeni.
(Check appliable box(es)]
Adjustable Rate Rider (] Condominium Rider [E 1-4 Family Rider

(] Gruduated Payment Rider (] Planned Unit Development Rider ~ [_] Biweekly Payment Rider

{_] Balloon Rider ] Rate Improvement Rider (] Second Home Rider

[ vA Rider {7 Other(s) [specity)

BY SIGNING BELOW, Boriow.s accepts amd agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower uy, recorded with it

Witnesses:

6ZLIRSLE

{Seal)
Hortower

STATE OF ILLINOIS, C&Dt Cauity s8:

L ~The Umdersemed
JARRY A, MYERS &

L2 (Senl)

-Horrower

» A Notary Public in am fur sasd county and state do hereby centity that
AN §. MYBRS, Husband & Wife

, personaily known to me to hethy same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, ar acknowledged thel T

. al
signed and delivered the suid instrument as ~ | NeT free and voluntary act, for the uses and purposca fazrein set forth,
Given under my hand and official seal. this 3¢

o dyof  JULLY A
. Q
My Commission Expires: C\( !&Lt \q '( - g; NU ANV, ( :\f | &% !:;_';Q‘.
Notary Public

“OFFICIAL SEAL”
Richurd Clierivtch

Notary Public, State of lllinols
My Comminion Hupisy Bepr. 34, 1997
we
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i 1-4 FAMILY RIDER

i Assignment of Rents

2 THIS 14 PAMILY RIDER is mude this 31 day of July . 1997 | and i

incorporated into and shalt be desmed to amend und supplement the Mortgsge, Deed of Trust or Security Deed (the
"Security Instrument ™) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower’s Note to

FRANKLIN HOME PUNDING CORPORATION
(the "Lender”)
of the same date and covering the Property described in the Security fnstrument and located gt

358 MERIIIL AVENUR, CALUMET CITY, IL 60409
{Property Addrens}

14 FAMILY CO% ZNANTS, [n addition to the covenants and agreements made ins the Security lnstrunent,
Borrower and Lender fiuricr covenant and agree as follows:

A. ADDITIONAL PROUPIPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building muterials, applisnces and goods of every
nature whatsoever now or hereafter wiated in, on, or used, or intetxled to be used in connection with the Propenty,
including, but not limited to, those for the dusposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extigaishing apparatus, sccurity and access control apparatus, piumbing,
bath tubs, water heaters, water closets, sinks, rpages, stoves, refrigerators, dishwashers, disposats, washers, dryers,
awnings, storm windows, storm doors, screens, olinde. shades, cuntains and curtain rods, attached mirrors, cabinets,
panciting and attached floor coverings now or hwresfter attached to the Propenty, all of which, including
reptacements and additions thereto, shaif be deemed to >+ a7zt remain a part of the Property covered by the Security
Instrument, All of the foregoing together with the Property dzicribed in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leaschold) are refesr<d 1o in thin 1.4 Family Rider and the Security
Instrument as the "Propeity.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. pDorrower shull not seek, agree to or make a
change in the use of the Property of its zoning classification, unless Teader has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and regwieements of any govermmental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not ailow any len inferior
to the Security Instrument to be perfecled against the Property without Lender’s prior writ.en permiysion.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent 2ox. 10 addition to the other
hazards for which insurance is required by Uniform Covenant S,

E, "BORROWER'’S RIGHT TO REINSTATE" DELETED,  Unifonm Covenant 15 (eleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise ugree in writing, the first
senience in Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. AR remaining
covenants aml agreements set farth in Uniform Covenant & shall remain in effect,
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ussign to Lender all leases of the
Pruperty wid all sccurity deposits mwde In conbection with leases of the Property. Upon the assignment, Lendet
shall have the right to modify, extend of terminate the existing leases aml to execute new leases, in Lender’s sole
discretion, As used in this parageaph G, the word “lease™ shall mean “sublease” if the Security nstrutnent is on a
leasehold,

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower abavlutely and uticotditionally assigny and transfers to Leixler all the rents mxd revenues ("Rests”) of the
Property, regardless of to whom the Rents of the Property are phyable. Borrower authorizes Lender or Lender's
agenly to coliect the Renty, and agreey that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shntl receive the Rents until (i) Lender has given Borrower notice of defisult pursusnt to
paragtaph 21 of the Security lnstrument wid (i) Lender his given totice to the tenant(x) that the Rents are to be
paid to Jenosr ue Lender's agent. This assigiment of Rents constitutes an absolute assignment and not an
assignment fo: additional security only,

IF Lende” ghves notice of breach to Borrower: (1) all Rents received by Burruwer shall be held by Borrower ax
trustee for the beiefh. uf Lender only, to be applied to the sums secured by the Security lustrument; () Lecler shall
be entiiled to collec: Wl receive all of the Rents of the Property; (iil) Borrower agreex that each tenant of the
Property stall pay all ‘@eria due and unpaid to Lendet or Lender's agents upon Lender's written denuxd 1o the
tenant; (iv) unless applicabiz-inw provkles otherwise, sll Rents collected by Lender vr Lender's agents shall be
applied Rrst to the costs of takig sontrol of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ feey, receive:'s lees, premiums on teceiver's bonds, repair and maintendnce coyts, insuraice
premiumy, taxes, assessments and otier Sharges on the Property, awd thien to the sums secured by the Security
(nstrument; (v) Letcler, Letder's ngetis-07 any judicinily appotnted receiver shal! be lable to account fur only those
Rents actually received; wnd (vi) Lender sivii be entitled 10 have & receiver appoinied to take possession of and
nnage the Property wd collect the Rents mi' profits derived from the Property without any showing as to the
inadequacy of the Property us security.

If the Rents of the Property ate not sufticictt to cover the costy of taking controi of and mannging the
Property and of collecting the Rents uny funds expended by Lender tor such purposes sinll become iklebtedness of
Borrower to Lender secured by the Secutity Instrumient purewsat to Unifonn Covenant 7,

Borrower represents and warrants that Borrower has it z4rcuted any prior assignment of the Rents atd hay
ot and will not perform any act that would prevent Lender from exsreixing itx righs under this parugraph.

Lender, or Lendder's agents or a judicially appointed receiver, shwli ot be required to emter upon, take control
of or maintain the Property hefore or after piving notice of default (v Borsower. However, Lender, or Lender's
agents or & judicially appointed receiver, may do so at any time when 8 ‘dosinlt oceors. Any application of Rents
shall not cure or waive duy default or invalidate any vther right or remedy of Levder. Thix assignment of Remts of
the Praperty shull terminate when all the sums secured by the Security Instrumeny ¢re paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach uile; any note or agreement in
which Lender has an interest shall be # breach under the Security Instrument wid Lewder nvay tnvoke any of the
remedies pennitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contaired in this 1-4 Family
Rider.

. k,./:_',/ ,
T . % {Seal) _i%&uy__MLM_ . 2 _(Seal)
RR * mns‘ Borrower EN 8. NYERS /7 -Rorrower

{Send (Seal)

-Bortower -Borrower
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