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Prepared by IBM Mid America Emplcoyees Federal Credit Union
4001 West River Parkway
Rochester, MN. 55501

| MORTGAGE

_ <o)
THIS MORTGAGE is il 1hly 7TH Jay of JULY , 1997 . between the Mortpagor, Y.
g
Marion T. Pyra, Jr. and Mavianne T, Pyra, husband and wife ~J
- . nd
(herein "Borrower™y, and the Mortgagee, b
: &
5 I o I ‘ad ) .
IBM Mld America Employees Federal (Credit Union . it corporation organized and
existing under the laws of - the United States of America , whose address is
4001 West River Parkway, Rochester, MN. 5590 - "
therein "Lender™),
WHEREAS, Borrower is indebted to Lender tn the prineipdi shm of U.S. % 4,500,00 . which
indebtediess is evidenced by Borrower's note duted  JULY 7, 4987 and extensions and renewals
thereal therein “Note”), providing tor monthly installinents of principalasd interest, with the balance of indebledness. i not
svoner paid, due and payable on JULY 11, 2002 ;

TO SECURE (o Lender the repaymem of the indebicdness evidenced -y the-Mote, with imerest thereons the payment af all
other sums_ with fnterest thereon, advanced i accordance herewith o proeet she seeurity of iy Morigage; and the
performance of the covenants and agreements af’ Borrower herein containgd, Borroszailoes hereby morigage. arant and convey
te Lender the tollowing deseribed property oeated in the County of Gook
State al Hlinens:

LOT 30 AND 'THE NORTH 5 FEET OF LOT 29 IN BLOCK 4 IN THE SUBDIVISIUN
OF THE NORTH 14 ACRES OF THE SOUTH 60 ACRES OF THE EAST 1/2 OF MHE/NZ
L/6 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE 3RD P.M..
[N COOK COUNTY, ILLINOIS,

COMMOMLY KMOWN AS: 4015 S ROCKWELL STREET )
CHICACO, IL ,/y’
PERMANENT INDEX NUMBER: 19-01-212-006 f?. 5
/‘./. /I./D
Vi
which his the addeess of 4015 8, Rockwell Street , Chicago /c/F“_ﬂL
[Streat} [City) J
Hlinois 60632 (71 Code] {herein "Property Address”;
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In the event of loss, Borrower shad] give prompt notive o the insurance earrier and Leoder. Lender nury make proof of loss
- not made promptly by Borrower.

If the Property is abandoned by Borrewer, or it Borrower fails o respond 10 Lentder within 30 duys Trom the date notice is
maled by Leader to Borrower that the insurance careier olfers to settle i claim for insusance benefis, Lender is awthorized (o
- colleet and apply the insurance proceeds at Lender's option either w restoration or repair nf the Property or o the sums securcd
¢ by this Mongage.

6. Preservation and Maintenunce of Property; Leaseholds; Condominiumis; Planned Unit Developments. Borrower
ioshall keep the Property in good repair and shall not commil waste or permit imparment or detevioration of the Property und
shiall comply with the provisions af uny lense i this Martgage 35 on a leasehold, 1 is Mortgage s o o wit ina condominiuin
or a planned unit development, Borrower shall perform all ot Borrawer's obiigations under the declartion or covemins creating
or governing the condomininm or planned unit developrient, the by-faws and regulations af the condominium ar planned unit
development, and constituent documents.

7. Protection of Ledder's Secority, If' Borrower {ails to perform the covenants and agreements contained in this
Vortgage, or If any scton or procecding is contimeneed which materially affects Lender’s interest in the Property. then Lender,
@ Lender's oplion, oo natice to Borrower, muy nxke such appearances, disburse such sums, inchuding reasonable aslorneys’
fues, and take such actidn as is necessary 1o protect Lender's interest, 1Y Lender reguired ortgage insurance as & coudition of
raking the loan secured by this Mortgage, Borvower shall pay the premiumis required 1¢ maintain such issurance in effect until
such time us the requiremenl Lo such insurance (erminates in accordance with Boerrower's and Lender’s writien agreement or
applicable law.

Any amournts disbursed by Lender pursuant o this parageaph 7, with inicrest thereon, at the Nole rate, shall become

acdditional indebtetdness of Borrower Secured by this Morigage, Unless Borrower and Lender agree 1o other terms of pavment,
sch amounis shall be payable upon molice fram Lender to Borrawer requesting payinent thereof. Nothing comtained in this
saragraph 7 shall require Lender to incur awy expense or take any action hercunder,

8. Inspection, Lender may nntke or caust o e made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior W apy such inspection speei{ying reasonabie cunse therelor related o Lender’s
irterest in the Property.

9, Condemmation, The proceeds of any award o Saim for damages, direet or eonsequential, in connection with any
condemnaion or other wking of the Property, or part theren!, onyfor conveyance in licu of condemmition, are herchy assigned
and shabl be paid 1o Lender, subject to the terms of uny mor(gegesdeed of trust or other security agreement with a lien which
kas priority over this Mortgage.

10. Borrower Not Released; Farbearance By Lender Not a SVaiver, Extension of the time (or payment or modification
of amortization of the sums secured by (his Mortgage granted by Lenuer o any suecessor in interest of Borrower shall not
aperate o release, ooy mannes, the ability of the original Borrower and Borrower™s suecessors in interest. Lender shall hoy
he reguired (0 commence proecedings against sueh suceessor or refuse to extenf ume for paymient or otherwise modify
amortizition of the sums secured by s Mortgage by reason of any demand miwle’by the origingl Borrower and Borrower's
sugeessors 0 interest. Any forbearsnce by Lender in exercising any right or renedy hereunder, or otherwise afforded by
applicable Taw, shall not be g waiver of or preclude the exercise of any such right or remieds.

13, Successors and Assigns Bound; Joint and Several Liability; Co-sipners, The «Gvenams and sgreements herein
contained shadl bind, and the rights hereunder shall tmire to, the respective suecessors and assigzzent Lender sad Borrower,
subjeet to the provisions of paragraph 16 hereof. AR covenants and agreements of Borrower slatl be daint and several, Any
Borrower who co-sigis this Mortgage, but does not execute the Note, fu) bs co-sighing this Mortgagé oaly lo morigage, gram
and convey thal Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) s detpersonally liable an
the Note or under this Mortgage, and (¢) agrees thit Lender and any other Borrower hereunder may agree 22 oxtend, modity,
forbear, or make any other gecommodations with regard to the terms of this Mortgage or the Note withowt that Borrower’s
consent and without refeasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

{2, Notive. Except for any notice required under applicable law 1o be piven in another manner, () any notice (o Borrower
provided for in this Mortgage shall be given by delivering it or by maifing such notice by certified mail addressed to Borrower
al the Property Address or al sach other address as Borrower may designate by notice W Lender as provided herein, and (b) any
notice w0 Lender shall be given by certified mail 10 Lender's address stwed herein ar 1o such other address as Lender may
designate by nolice to Borrower as provided herein. Any notice provided Jor in this Martgage shall be deemed to have been
given o Borrower or Lender when given in the winner destgnated herein,

13 Governing Law; Severabflity. The swate and local laws applicable o this Monguge shall be the luws of the
Jurisdiction in which the Property is Jocated. The foregoing sentence shidl not imit he applicability of federal law to this
Mortgage. i the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conllict
shall not aflect other provisions of this Mortgage or the Note which ean be given effect without the conflicting provision, and to

Inilvafs: .
Bage 3ot B f} Ponied on Hacyeted Papot Form 3814
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S REQUEST FOR NOTICE OF DEFAULT
C e s oo AN FORECLOSURE UNDER SUPERIOR -~ coon oo e
. MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the halder of any morigage, deed of trust or other encambrance with a lien which has
*puiority over this Moertgage to give Notice to Lender, ot Lender’s address set fanth on page ene of this Morgage, ol any defaul
*urder the superior encumbrance and of any sale or other fureclusure action.
£ IN WITNESS WHEREOF, Borrower has executed this Mortgage.

!
7P |
. ' ﬁ%’ 62{':”’,(1"'{1 ;‘. E _“f.' ‘)\ e Se0)
K]m.lon T, Pyrg Jra Borrawer
’ ey
A i (... ......... {Sual)
/Marianne T. Pyra Borrower
S, N et L )
-Borrower
s ST}
Darrower
{Sizn Original Only)
STATE OFILLINOIS, . Lk County ss:

- ’—/ -
L Seeice v (Q-‘\W‘W By

& Notary Public inand (or suid county and state do herée'z cendy thar Marion T, Pyra, Jr. and Marianne

T. Pyra, husband and wife

, pessaradly known o me Lo be the same person{s) whase name(s)
suhscribed to the foregoing instrument, appearad before me this day 6o pecsen, and acknowledged tha - TA¢ ‘a_.
signed and delivered the suid instrument as " v R Tree and valuatary et Tor the uses and purposes therein set fogth,
Given wnder my hand and official seal. this e ey of =u L_\}f_ <1997 -

N S <o~

My Commission Expires: B, ¢, - S
Notary ({gﬂ N

A AT A AT AT AAT AT A |
% "OFFICIAL SEAL" ¥
4 JANICE F. KUTANSKY ¥
4 HNotary Public, State of llhinois »

¢ My Commission Expires May 24, 1998 »,
A-ATAS AN AR A AR A A 4

- ,
Pogu S ol b ‘m’ Prpsted on Becgchud Paper Form 3814
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