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THIS Mortgage Is made August 4, 1997
by the Mortgagoer (hereln "Borrower") LACY STEPHENS

with tha Property Vesting/Relationship.ar A SINGLE PERSON

whose malling address is 11829 S Stewar
Chicago, IL 60628

and glven to the Morigagee (hereln “Lender”) 1IOVUS Financlal Corporation
2215 SANDERS ROAD SUITE 300
NP THBROOK, IL 60062

THIS AGREEMENT IS A FIRST MORTGAGE.
AMOUNT SECURED: Sixty~Nine Thousand Flfty~Six and 62/00 $69,066.52),

Borrower owes Lander the principal sum of Sixty~Nine Thousar Sty = Six and 52/100 Dollara (LS,
$£69.056.52). This debt is evidenced by Borrower's note dated the same deag this ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and peyaele on August 4,.2012, This
Martgage (hereinalter referred to as "Security Instrument”) secures to Lender: (g1 the repayment of the dabt
avidenced by the Note, with intarest, and all renewals, extensions and modificationz.of the Note; (b) the
payment of all other sums with Interest, advanced under paragraph 7 to protect the sec.rity of this Security
Instrument; and {c) the perormance of Borrower's covenants and agreements wuncar this Saecurity
Inatrument and the Nota. For this purpose, Borrower does hereby mortgage, grant ar<-convey 1o the

Lender the following described proparty located In Cook QOUNTY, (LLINOIS:

THE NORTH HALF OF LOT 36 AND ALL OF LOT 37 IN BLOCK 4, IN WEST PULLMAN, A
SUBDIVISION OF THE WEST HALF OF THE NORTH EAST QUARTER AND THE NORTH
WEST QUARTER OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. TAX |ID NO: 25-28-200-014-0000

which has the address ol 11929 S Stewart
("Property Address”)., Chicago, IL. 80628

Property Tax Index Number: 25-28~200-014~0000
Together with all the iImprovements now or herralter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the propery. All repiacements and additions shall

algo be coverad by this Security Instrument. All the foregoing is referrad to in this Security Instrument as
the (“Property”),
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Borrower covenants that Borrower {s lawfully seized of the estate hereby conveyad and has.’th_e‘right 5o
to mortgage, grant and convey ihe Property and that the Property is unencumbered, except for the’
encumbrances of racord. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrancas of regord,

: * . This Security Instrument combines uniform covenants for national use and non-uniform covenants
- : with limited variations by jurisglction 1o constitute a uniform security instrumant governing real Property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and interest; Other Charges, Borrower shall promptly pay when due the
pringipal orand Interest on the debt evidenced by the Noto and any prepayment, late charges, and other
charges due-under the Note,

2, Funds for 7a.28 and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower

shall pay to Lerder zanthe day monthly payments are due under the Note, until the Note is paid in full, a

o sum (“Funds”) for: () vaarly laxes and assessments which may attain priority over this Security Instrument

3 : as a lien on tha Property; (1) yearly leasehold payments or ground rents on the Property, if any; {c) yearly

; hazard or property Insutance pramiums; (d) yearly flood insurance premiums, If any; {e) yeady mongage

insurance premiums, If any enrl 4 any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, In lieu of th2.0ayment of morigage Insurance premiums, These items are called

“Egcrow [tems." Lender may, at any time, collact and hold Funds In an amount not to excaed the maximum

amount & lender for a fedorally related murtgage loan may require for Borrower's ascrow account under

the federal Real Estate Seftlement Proced ares /¢t of 1974 as amended from time to time, 12 U.S.C. § 2601

X - et seq. {"RESPA"), unless.another law that &g plies to the Funds sets a lesser amount. if so, Lender may,

- at any time, collect and hold Funds in an amouni nct 10 exceed the lesser amount, Lender may estimate

- the amount of Funds due on the basis If current Jsts-and reascnable estimates of expenditures of future
Escrow llems or otherwise In accordance with applic2iiy law.

R The Funds shall be held in an institution whose Usposits are insured by a federal agency,
[ Instrumentallty, or entity (including Lender, if Lendar is sucn-ari Institution) or in any Federal Home Loan
3.  Bank Lendershaliapply the Funds to pay the Escrow ltems. Lander may not charge Borrower for holding

O and applying the Funds, annually analyzing the escrow account, or varifying the Escrow items, unless
A Lender pays Borrower interest on the Funds and applicable law peimitz Lender to make such a charge.
Howaver, Lender may require Borrower to pay a one-lime charge {ntga independent real estate tax
reporting servica used by Lender In connection with this loan, unless appi2ble law provides otherwise.
Unless an agraement is made or applicable law requires interest to be paid, Le:der shall not be required
to pay Borrower any Interest or eamings on the Fuids, Borrower and Lender may agrea in writing, however,
that interest shall be pald onthe Funds. Lender shall glve to Borrower, without charg(, an annual accounting
of the Funds, showing oredits and debits of the funds and the purpose for which each-ariit 1o the Funds
wag made. The Funds are pledged as additional security for all sums secured by this Security Instrumant.

i the Funds held by Lender exceed the amounts permitted to be heir by applicable law < ender shall

account to Borrower for the excess Funds In accordance with the requirements. of applicabie law. If tha
amount of the Funds held by Lender &t any time Is not sufficient to pay the Escrow ltems when dus, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficlency. Borrower shall make up the deficlency in no more than twelve monthly payments,
at Lender's sole discretion,
g Upon payment In full of ali sums secured by this Security Insirument, Lender shall promptly refund {o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sala of the Proparly, shall apply Funds held by Lender a1 the time of
acquisition or sale as a cradlt against the sums secured by this Security Instrument.

3. Application of Payments, Unless appiicable law provides otherwlse, all payments received by Lender
undar paragraphs 1 and 2 heraof shall be applied: first, to any prepayment charges due under the Note;
second, to amaunts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to
any other charges due under the Note,
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4, Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and imposltions
attributable to the Property which may atialn priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay thase obligatlons in the manner providad in paragraph 2, or if
not paid In that manner, Borrower shall pay them on time directly to the parson owed payment, Borrowsr
shall promptly furnish to Lender all natices of amounts to be paid under this paragraph, If Borrower makes
thess payments directly, Borrower shall promptly furnish to Lender recalpts avidencing the payments,

Borrower shall prompily discharge any llen which has priority over this Securlty Instrument unless
Borrowar: () agress in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; {b) conteste in good falth the lien by, or delends against enlorcement of the lien in, legal
proceedings which In the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holgzr of the lien an agresment satisfactory to Lender subordinating the lien to this Sacurity
Instrument, It Lander determines that any part of the Property Is sublect to a lien which may attain priority
over this Security.;ngirument, Lender may give Borrower a notice ldentitylng the lien. Borrower shall satisty
the lien or take one cr-more of the actiona set farth above within ten (10) days of the giving of notice.

5. Hazard Insuranca, Eorrower shall keep the improvements now existing or hereafter erected on the
Property Insured against jo25 oy fire, hazards Included within the term “extended coverage,” and any other
hazards, including floods or 4ioading, for which Lender requires insurance. This Insurance shall be
maintained In the amounts and 1% the periods that Lender requires. The Insurance carrler providing the
insurance shall be chosen by Borrwe: subject 1o Lender's approval which shall not be unreasonably
withheld, It Borrower fails to maintalii-ceverage described above, Lender may, at Lender's option, obtain
covarage 1o protect Lender's rights in the @;coerty in accordance with paragraph 7.

All insurance poficies and renewals snzt-be acceptable to Lender and shall Include a standard
mortgage clause. Lender shalt have the right to holzithe policles and renewals, if Lender requires, Borrower
shall promplly give to Lender all recelpts of paid premiums and renawal notices. in the event of loss,
Borrower shall give prompt noiice o the insurance Garlar and Lender. Lender may make prool of loss If
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writhi, Insurance proceeds shall be applled to
restoration or repalr of the Property damaged, if the restoration- or repalr is economically feasible and
Lender's securlty Is not lessened. If the restoration or repalr Is not eceiiumically feasible or Lender's sacurity
would be lessened, the insurance proceeds shall be applied o _the sums secured by this Security
Instrurnent, whether or not then due, with any excess paid to Borrowei, i Sarrower abandons the Property,
or does not answer within (30) days & notice from Lender that the Insuransa carrler offers to seitle a claim,
then Lendar may collect the insurance proceeds. Lender may use the procaeds to repalr or restore the
Property or to pay sums secured by this Security Instrumant, whether or not than due. The 30-day periad
will begin when the notice is given,

Unless Lender and Borrower otherwise agres in wrlting, any application of procesds te-principal shall
not extand or postpane the due date of the monthly payments referred to in paragraphs * e:id 2 or change
tha amount of the payments. If under paragraph 21 tha Property is acquirad by Lender, Eartower's right
to any insurance policies and proceeds resulting from damage o the Property prior to acquisition shall pass
to Lender to the extent of the sums secured by this Security instrument immediately prior to the acqulsition.
6. Cccupancy and Use, Praservation, Maintenance and Protection of the Property; Borrowar's
Loan Application; Leaseholds, Borrower shall occupy, establish, and use the Properly as Borrower's
principal rasidence within sixty days after tha execution of this Security Instrument and shall continue to
oceupy tha Property as Borrower's principal residence for at least one year after the date of occupancy,
unlass Lander otherwise agrees in writing, which canaent shall not be unreasonably withheld, or unless
extenuating clrcumstances exist which are beyond Borrower's control, Barrower shall not dastroy, damage
or impalr the Property, allow the Property to deteriorats, or commit waste or the Property, Borrower shall
be in default if any forfeiture action or proceeding, whather civil or criminal, Is begun that In Lender's good
falth judgment could result in forleiture of the Proparty or otherwise materially impalr the llen created by this
Security Instrument or Lender's security Interest, Borrower may cure such a default and reinstate, as
providedl In paragraph 22, by causing ihe action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, pracludes forfeiture of the Borrower's interest In the Property or other malerial
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Impalrment of the llen created by this Securlty Instrument or Lender's security intarest, Borrower shall also
be in-default It Borrowsr, during the application process, gave malerially false or inaccurate information or
statements to Lender (or falled to. provide Lender with any materiel information) in connection with the loan
avidenced by the Note, Including, but not limited to, representations conceming Borrower's occupancy of
the Property as a princlpal residence. if this Securlty instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and the fee
‘titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform any of the covenants or
agresments contalned in this Security Instrument, or there Is a legal proceading that may significantly affect
Lender's r'gnts In the Propeity (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to snferce ‘aws or regulations), then Lender may do and pay for whatever is necessary to protect the
value of the Pruperty and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lisp'which has priority aver this Security instrument, appearing in court, paying reasoneble
attorney's fees ar wotering on the Property to make repairs. Although Lendar may lake action under this
paragraph 7, Lendei vuernot have to do so.

Any amounts disburgar by Lender under this paragraph 7 shall become additional debt of Borrower
securad by this Securlty Instrmant. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest frcin\he date of disbursement at the Note rele and shall be payable, with
fntarest, upon nolice from Lender o Gurrower requesting payment.

8. Mortgage Insurance. If Lenacr reauires mortgage insurance as a condition of making the loan
secured by this Sacurlty instrument, Borrovvar shall pay the premiums required to maintain the morigage
insurance in effact, If, for any reason, the.;nurtgage Insuranca coverage required by Lender lapses or
ceases o ba in effect, Borrower shall pay the p emiums required to obtain coverage substantially equlvalent
to the morigage insurance previously in effect, af a cust substantially aquivalent to the cost to Borrower of
the mortgage insurance previously in effect, from 2.1 alternate morigage Insurer approved by Lender. If
gubstantially equivalent morigage Insurance coverage 's not avallable, Borrower shall pay to Lender each
month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when

~_ theinsurance coverage lepsad or ceased 1o be In effect, Lerd<r will accept, use and retain these payments

as 4 loss reserve In lieu of morigage insurance, Loss raserve rz gyments may no longer be required, at the
option of Lender, if monigage insurance coverage (in the amount ¢nd jor the period that L.ender requires)
provided by an insurer approved by Lender agaln becomes availabiz =04 Is obiained, Borrower shall pay
the premiums required to maintain morigage Insurance In effect, or (o urovide a logs reserve, until the
requirement for mongage Insurance ends in accordance with any written #arsement between Borrower
and Lendar or applicable law.

8, Inspection. Lender or Its agent may make reasonable entries upon and inapertians of the Property.
: :.ender |shall give Borrower notice at the time of prior {0 an Inspection specifying reiisorahle causa for the
nspeaction,

10, Condemnetion, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking any part of the Property, or for capveyance)in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

“Inthe avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whethar or not then dus, with the any excess pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Proparty immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument before the taking, unless
Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the procaeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in
which the falr market value of the Property immediately befora the taking is less than the amoiint of the sums
secured mmediately before the taking, unless Borrower and Lender otherwisa agree in writing or uniess
applicable law otherwisy provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor
offers to make an award or seftie a clalm for damages, Borrowar fails 1o respond to Lender within 30 days
ahter the date the nolice is given, Lander Is authorized 1o collect and apply the proceeds, at its option, elther
to restoration or rapair of the Praperty or to the sums securad by this Sacurity Insirument, whether or nol
than due.

Unless Lendler and Borrower otherwise agrae In writing, any application of proceeds to principal shalt
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
tha amounts of such payments.

11. Borrownr not Released; Forbearance by Lender not a Walver, Extension of the time for paymaent
or modificzuar of amartizatlon of the sums secured by this Sacuriiy Instrument granted by Lender to any
successor in.intarest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's sucaessars in Interest, Lender shall not be required to commence proceedings against any
successor [n interest or refuse to extend time for payment or otherwise modity amortization of the sums
sacured by this Secuiiv Instrument by reason of any demand maca by the orlginal Borrower and
Borrower's successors inrarest, Any lorbearance by Lender In exercising any right or remedy shall not
bo a walver of or preclude e axercise of any right or remedy.

12, Successora and Asalgns Feund; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security instrumen! shall bind and benellt the successors and assigns of Lender and
Borrower, subject to the provisions ¢/ paiagraph 17, Borrower's covenants and agreements shall be joint
and geveral, Any Borrowsr who co-signs tig Securlty Instrument but does not execute the Note; (a) is
co-signing this Security Instrument only t¢ morigage, grant and convey that Borrowar's Interast In the
Property under the terms of this Security Instruiv ent; {b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that lender and any other Borrower may agreo to extend,
modify, forbear or make any accommodations with.reqard to the terms of this Security Instrument or the
Note without that Borrower's cansent,

13, Loan Charges, I! the ioan secured by this Security [ratruiment Is subjset to a law which sets maximum
loan charges, and that law Is finally interpreted so that the intarus! or other foan charges coliscted or to be
coliscted in connection with the loan exceed the permitied limit=inen: (a) any such loan charge shall be
reduced by the amount necessary to raduce the charge to the perriltted limit; and (b) any sums already
collacted from Borrower which excesded permitted limits will be refuiiZer to Borrower. Lendsr mey choose
to make this refund by rediicing the principal owed under the Note cr &y making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Securlly Instrument shail be-ziven by delivering
it ar by malling it by first class mall unless applicahle law requires use of anather me hod'. The notice shall
be directed to the Property Address or any other address Borrower designates by nolize ‘o Lender. Any
notice to Lender shali be by first class mail to Lencler's address stated hersin or any other pusress Lender
designates by notice to Borrower. Any nictice provided for in this Securlty nstrument shall 22 #eemed to
have bean given to Borrower or Lender when glven as provided In this paragraph,

15. Governing Law; Severability. This form of Security Instrument shall be governed by federal law and
the law of the |urisdiction In which the Property is located. In the evant that any provision or clause of this
Security Instrument or the Note conflcts with applicable law, such canfiict shail not atfect ather provislons
of this Securily Inst:ument or the Note which can be given effect without the conflicting provislon. To this
end the provisions of this Security instrumert and the Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
(nstrument,

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all o any part of the Property or any
interest In it is soid or transferrad {or If & beneflclal intergst in Borrower I8 gold or transferred and Borrower
Is not & natural parson) without Lender's prior written consent, Lender may, at i's option, require Immediate
payment In full of all sums aecurad by this Security Instrument, Howsver, this option shall not be axerclsed
by Lender If exercise Is prohibited by tederal law as of the date of this Security Instrument.

IL - FRFT Merigage - 08/01/98 Page 5ol




97587884

Faer s .

UNOFFICIAL COPY

It Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than thirty (30) days from the date the notice is delivered or matled within which
Borrowsr must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to tha expiration of this period, Lender may Invoke any remedies permitted by this Security. iInstrument
without further notice or demand on Borrower,

18, Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note (logether with this
Security Instrument) may be sold one or mare times wilthout prior notice to Borrower. A sale may result in
a change [n the entlty (known as the “Loan Setvicer") that collacts monthly payments due under the Note
and this Securlty Instrument, There &lso may be one or more changes of the L.oan Servicer unrelated to
a sale of tha |lote, If thare Is a change of the Loan Servicer, Borrowsr will be given written netice of the
change in accardance with paragraph 14 above and applicable faw, The notice will state the name and
address of the ‘1evs Loan Sarvicer and the address to which payments should be made. The notice will aiso
contain any otherinfurmation required by applicable law.

19, Hazardous Sul'siances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardoue Substances on or In the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting t":s Property that s In violation of any Environmental Law. The preceding two
gentences shall not apply to tha presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally rerugnized {0 be appropriate to normal residential uses and to maintenance
of the Property,

Borrower shall promptly give Lenue: written notice of any Investigation, ¢laim, demand, lawsuit or other
action by any governmental of ragulatory a gency or private party involving the Property and any Hazardous
Substanca or Environmantal Law of which Bor:2wer has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, the:-any removal or other remediation of any Hazardous
Substance affecting the Property [s necessary, Bo:rower shall promptly take all necessary remedial actions
in accordance whh Environmental Law.

_ As used In this paragraph 19, "Hazardous Subsiancas™ are those substances defined as foxic or
hazardous substances by Environmantal Law and the follzwing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticldes and herbicides, volatiie solvents, materials
containing asbestos or formaldehyde, and radloactive maleriris., As used in this paragraph 18,
"Environmental Law" means fedara! laws of the jurisdiction whera the Property is located that relate 1o
health, safely or environmental protection,

20, PostJudyment, Borrower agrees that the inlerest rate payable after 2 jucsment is entered on the Note
or in an action of mortgage foreciosura, shall be the rate stated in the Note ¢y, if the Staie does not permit
the Lender to charge the Note rate, then the Judgment rate required under applicable law shall apply.

Any advances made by the Lender after 8 judgment Is entared on the Note or ir an netion of morigage

foreclosure, including but not limited to payments of insurance premiums and reai £:tate taxes, shall

become additional indebtedness of the Borrower and shall continus to be the obligatici £1 the Borrower
until the Indebtedness is pald in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21, Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Sacurity Instrument, including covenants to pay
when due any sums secured by this Security Instrument, Lender prior to acceleration shall give
notice to Borrower ae provided In paragraph 14 hereof specitying: (1) the breach; (2) the actlon
required to cure such breach; {3) a date, not Jess than thirty (30) days from the date the notice is
malled to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on
or before the date apecified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreciosure by judiclal proceeding, and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration end the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. Hf the breach Is not cured on or before the date specified In the notice,
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Lender at Lender's option, may deciare all of the sums secured by this Security Instrument to he
Immediately due and payable without further deamand and may foreclose this Seauiity Instrument by
Judicial praceeding. Lender shall be entitied to collect all expenses of foreclosure, Including, but not
limited 1o, roasonable attorney's fees and costs of documentary evidence, abstracis and title reports,

22. Borrower's Right to Relnstate. Notwithsianding Lender's acceleration of the sums secured by this
Securlty Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrument discontinued at any time prior to ninety {90} days from the date Borrower (i) has
served with & summons or by publication, or (i) has otherwise submitted to the Jurisdiction of the cour,
wihchever date Is later, If; {a) Borrower pays Lender all suma which woulid be then due under this Security
Instrumeri-had ne acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements 7 Borrowsr contalned in this Security instrument; () Borrawer pays all reasonable expenses
incurred by Lenser In enforcing the covenants and agresments of Borrower conlained In this Security
Instrument; and-inunforcing Lender's remedias as provided in paragraph 21 heraol Including, but not
(imlted to, reasonalte pitorney's fees; and (d) Borrower takes such aclion as Lender may reasonably
raquire to assure that tneinn of this Sacurlty Instrument, Lender's Interast In the Property and Borrower's
obligation to pay the sumz gecured by this Securlty Instrument shall continue unimpalred, Upon such
payment and cure by Borrowsr, ihis Securlty Instrumant and the obflgations secured heraby shall remain
in full force and effect as If no aczeleration had occurred,

23. Assignment of Rents; Appoirimant of Recelver. As additional sacurlty heraunder, Borrower hereby
asslgns to Lender the rents of the Pranetly, provided that Beorrower shall, prior 1o an acceleration under
paragraph 21 hereof or abandonment of i@ Property, have the right to collect and retain such rents as thay
become due and payable.

Upon acceleration under paragraph 21 he/eoi or abandonment of the Property, Lender shali be
entitled to have a recelver appeointed by & court to enterupon, take possession ol and manage the Property
and collect the rents of the Property Including those rast due, Al rents collected by the receiver shall be
applied first to payment of the ¢osts of management at the-Properly and collection of rents, Including, but
not fimlted to, recaiver's fees, pramiums on receivar's boncd ind reasonable attorney's fees, and then to
the sums secured by this Ssaurity instrument, The racelver sieil 5a llable to account only for rents actually
received,

24. Release, Upon payment and discharge of all sums secured byibia Securlty instrument, this Security
Instrument shall become null and void and Lender shall release this Secu:ity Instrument without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

25, Walver of Homestead, Borrowar weives all right of homestead exemption ‘rithe Prapery.

26. Riders to this Securlty Instrument, If one or more riders are execuled by Baivower and recorded
together with this Security Instrument, the covenants and agreements of eac such rider shall be
incorporated Irto and shall amend and supplement the cavenants and agreemeris oi-this Security
Instrument as if the rider(s) were a part of this Securlty Instrument. [applicable tider(s)-sfiuiwn checked
balow.]

Condomlnium Rider E‘_j Sacond Home Rider
1 -4 Family Rider ]:] Adiustabls Rate Rider
E:] Planned Unit Development Rider D Bridge Loan Rider

IN WITNESS WHEREOF the Borrawer has haretnto st his hand and seaj on the day, month, and yoar first
written above.

- B
Recelw a true copy/of this lnstr/ument. provided without charge, is hereby acknowledged,

G-g-77

DATE
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STATE OF ILLINOIS
COUNTY OF COQK ) 88

T o B c.;) CtV\.Q,'\“ '\\ U’&% , Notary Public in and for the aforementioned county and

state, do hereby cenify that Ci&c\{ %JB’JPV\% AS, nmuy e ecd Wgmemn

persona:ty”:?mwn to me te be the same person(s) whose name( re subscribed to the foregoing

. Instrument, 4 égared hefore me this day_In person, and acknowledged that he/she/they signed and

= ent agnis/herTheir ire voluntary act, for the uses and purposes therein set forth,

JANETETFE
NOTARY PUBLIC, 8TATE OF 1 LINOIS
MY COMMIGBION EXPIRES £+ 2001

. Given under my hand aiss official seal this ’b‘day of ﬁ\ug}, uS\‘ , 1697,

My Commission Expires: A0\ M '% \.{M {

N(o‘arwc XN

{Space Below This Line Reservad For Lender And Recorder)
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