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NOVUS Finzarial Corporation ILLINOIS
MORTGAGE

THIS Mortgage, is made August 1, 1997
among the Mortgagor, (hersin “Borrows: MORRIS A. RALLINS and DEANNA C.W, RALLINS

with the Property Vesling/Relatlonship of HUSBAND AND WIFE

whose mailing address s P59 Academy Avenue
tagtieson, 1L 80443

and the Mortgages (herein “Lender") NOVUS “iranclal Corparation
2216 SANDERS ROAD SUITE 300
NORTHBRUIOK, 1. 60062

AMOUNT SSCURED: Ten Thousaand and 00/100 Dollars ($10,000,00},

ADVANCE MADE AT TIME OF MORTGAGE: Nine Thousand Nine Hundrud Finety—-Nine and
65/100 Doilars ($9,993.65),

WHEREAS, Lender and Borrower have entered Inle an Agreement and Disciosurs Statement {the
"Agreament”) pursuant to which Lender has agreed from time to time to make loans 1o Par;owar under en
arrangement whetaby Borrower may borrew, repay and borrow agaln during the term of the Aarssment,

BORRCOWER, in the consideraiion of the Indebtednsas herein recited and the morigage heiain created,
irravocably mortgages grants and conveys 1o Lender with power of sale, the following described properly
lacated in the County of Cook, State of liiinols, with MORTGAGE COVENANTS:

LOT 567 !N MATTESON HIGHLANDS UNIT NO, 3, BEING A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 22; TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
;:ﬂF;g ?(%Ng%gAlaogg}En'DlAN IN COOK COUNTY, ILLINOIS, TAX 1D NO:

SSRLESsLE

which has the address of: 850 Academy Avenue
Matteson, IL 80443

TOGETHER with ali the improvaments now or herpafier erected on the proparty, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collact and
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apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and wal6f'stock, and
all fixturas now or hereafter attached to the property, all of which, including replacements and additions
thersto, shall be deemad to be and remain a part of the property covered by this Mortgage; and all of the
{oregoing, togethat with sald property {or the leasehold estate If this Morigage Is on a leasehold) are herein
referrad to as the “Property,”

TO SECURE to Lender (a) the repayment of all indebtedness due and fo becoma due under the terms and
conditions of the Agreement and Disclosure Statament {the “Agreement”) execuled by Borrowar and dated
the same day as thls Mortigage, and all modifications, extensions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving nature and that such advances may
be made.apald and remade from time to time, subject 1o the limitation that the total oulstanding principal
balance owlng at any one time under the Agreement (not Including finance charges thereon at a rate which
wiil vary from uim fa time, and other fees and charges which may from time to time be owlng under the
Agreamant) sha’ nct exceed the Amount Secured designated above; (b) the payment of all other sums
advanced.in accorcanse herewith to protect the security of this Morigage, with finance charges therson
at the varlable rate gescrised in the Agreement; (c) the performance of tha covenants and agreements
contained hereln and In shi Agreement,

ANY REFERENCES In this Martyege to the “Note” shall be deemed to refer 10 the Agreement, and any
referances In this Morigage to nutes and promissory notes shall include loan agreements, as applicable.
All refarences to interest shall be deaded 10 include finance cherges.

BORROWER covenants that Borrower s 'awfully selsed of the astate hereby conveyed and has the right
to morgage, grant and convey the Piarary, that the Property is unencumbered, except for the
encumbrances of record approved by Morigagee, except as provided in paragraph 7 hereof, and that
Borrower will warrant and defend generally the titi: to ‘he Properly agalinst ail claims and demands, sub/ect
to ‘any declaratlons, easemants or restrictions liswad iina scheduie of exceptions to coverage in any itie
insurance policy insuring Lender's Interest in the Proparty.

COVENANTS. Borrower and Lender covenant and asree as follows:

1. Paymentof Principal and interest, Borrower shall prompt.y pay when due the principal ol and interest
onthe indabledness evidencer by the Agreemant, and the principa’ of ad interest on any Future Advances
secured by this Morgage.

2. Application of Payments, Unioss applicable law provides otherwlse, #i psyments received by Lender
under the Agreament and paragraph 1 hereot shall be applied by Lender first ¢n itie arder Lender chooses)
to any finance charges collection costs and other charges owing under the Agizement or this Morigage
gacond, to the principal batance payable under the Agreement.

3, Prior Mortgage or Deed of Trust. Borrower promises to parform all of Borrowe:'s wo'igations under
any mortgage, deed of trust, or other security instrument which has priority over this Wuriqage (“Prior
Encumbrance”}, Including Borrowar's promise to make payments when due, Borrower shai! not anter Into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumbrence or the
Indebtedness secured by the Prior Encumbrance Is modilied, amanded, extended, or renewsd without the
prior written consent of Lender. Borrower shall nelther request nor accept any further advences undgr any
Prlor Encumbrance without the prior writen consent ot Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to tha Property which may attain priority over this Mongege and leasehold payments or ground
rents, If any, by Borrower making payment, when due, directly to the payee or through escrow if escrow
is provided for payment. Upon request of Lender, Borrower shall promptly furnish to Lender ai notices of
amounts due and and In the svent Borrower makes payment directly, Borrower shall promptly furnish to
Lendar raceipts avidencing such payments. Borrower shall promptly discharge any llen that has priority
over this Mortgage not disclosed to Lender in writing at the time of application for the loan secured by this
Maortgage provided that Borrower shall not be required to discharge any such lien so long as Borrower shail
(a) agrea in writing to the payment of the obligation secured by such lien in & manner acceptable to Lender,
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or (b} In good faith contest such lisn by, or defend enforcement of such lien in legal proceedings which
operate to pravent the enlorcement of the lien or forfelture of the Proparty or any party thereof, or (¢} secure
from the halder of such prior llen an agreament in form satisfactory to Lender subordinating such lien 1o
this Morigage.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter eractad on the
Praperty Insured against ¢ss by fire, hazards Included within the term “exlended coverage,” and such othar
hazards as Lender may require and {n such armounts and for such pericds as Lender may require. Uniess
Lendler in writing requires otherwlse, the policy shall provide Insurance on a replacement cost basis in an
amaunt not lass than that necessary to comply with any colnsurance percentage stipulated in the hazard
insurance £ allvy, The amount of coverage shall be no lesa than Borrower's credlt limit under the Agreement
plus the full amcunt of any superlor llen on the Property.

The Insuranso carrler providing insurance shall be chosen by Borrower subject to approval by Lender;
provided that sucr-apsroval shall not be unreasonably withheld, All premiums on insurance poficles shall
be pald by Barrower, maiing payment when due, directly to the Insurance carrier,

All insurance pollcies 7.n2 renewalg thereof shall be In a lorm acceptable to Lender and shall include
a standard mortgage clause In.favor of and in a form acceptable to Lender. Lender shall have the right 10
hold the policles and renewals te;a0f, and Borrower shall promptly furnish to Lender all renewal notices
and all recalpts of paid premiums. Intie avent of loss, Borrower shall glve prompt notice lo the insurance
carrier and Lender, Lendar may maka nroof of loas if not made promptly by Borrower,

Unless Lender and Borrower otheiw'se agree in writing, Insurance procesds shall be applied to
restoration or repair of the Property damageu.<rovided such restoration or repair [s economically feasibie,
and the security of this Mortgage s not thereky lmzaired. I such restoration or repalr is not economically
{easible or if the sacurity of this Morigage would e Irnpaired, the insurance proceeds shall be applied to
the sums secured by this Mortgage, with the excess, if £ny, paid to Borrower. If the Property is abandoned
by Borrower, or If Borrower fails to respond to Lender within thirty (30) days from the dale notice Is malled
by Lender to Borrower that the insurance carrier offers ic'sedla a claim for insurance benefits, Lender Is
authorized to collect and apply the Insurance proceeds at Lendar's option either 10 restoration or repair of
the Property or to the sums sacured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such apnlication of proceeds to principal shall
not extend or postpone the dus date of the payments referred to in Laragraph 1 hereol or change the
amount of such payments, If under paragraph 17 hereof the Property is azqitired by Lender, all rights, title
and interest of Borrower in any Insurance policies and in and to the procaeds thereof resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender to the extent 2i te sums secured by this
Mortgage Immediately prior 16 such sale or acquisiiion,

6. Preservation and Maintenance of Property; Leassholds; Condominiuma; Planned Unit
Developments, Borrower shall keep the Property in good repalr and shall not commit waste or permit
impairmant or deterloration of the Property and shall comply with the provisions of any lease !his Mortgage
is on & leasehold. If this Mortgage !s on a unit In a condominium ar & planned unit development, Borrower
shall parlorm ail of Borrowar's obligations under the declaration of covenants creating or governing the
candominium or planned unlt development, the bylaws and regulations of ihe condominium or plannad
unit development, and constituent documents. if & condominium or planned unit development rider is
exacuted by Borrower and recorded fogether with this Mortgage, the covenants and agresmsants of such
rider shall b Incorporated into and shall amend and suppiemant the covenants and agreements of this
Mortgage as it the rider were a par thereof.

7. Protection of Lender's Security. I Borrower falls {o petlorm the covenants and agreemeants
cantained in this Mortgage, or if any action or proceeding is commertcad which materially affects Lender's
interest In the Propenty, Including, but not limited to, eminent domain, Insolvency, code enforcement, or
arrangements or proceedings Involving a bankrupt or decedent, then Lender, at Lender's option, upon
notice to Barrower, may make such appearances, disburse such sums and take such action as Is necessary
ta protect Lender's intergst, including, but not limlited to, disbursement of reasonable attorney's fees and
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entry upon the Property to make repeirs. lf Lender required morigage Insurance as a condition of making-
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effact until such time as the requirement for such insurance terminates In accordance wilh Borrowar's
and l.ender's wrlitten agreement or applicable law.

Any amounts dishursed by Lender pursuant 10 this peragraph 7, with interest thereon, shall become
additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrae to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment theraof, and shall beer interest from the date of disbursement at the rate payable from time to time
an the ouietanding principal under tha Agreement, unless payment of interest at such rate would be
contrary to arlicable law, in which event such amounts shall bear interest at the highest rate permissible
under appiiczoia law, Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or
take actlon hereupder. Any action taken by Lender under this paragraph 7 shall not cure any breach

. Borrower may havacommitied of any covenant or agreement under this Morigage.

8. Inspectlon. Lends¢ miay make or cause to be made reasonable entries upon and inspections of the
Property, -provided that Lzrder shall give Borrower notice prior 1o any such Inspection specifying
reasonable cause therafore relniad to Lender's intarest in the Property.

9. Condemnation, The proceads nf any award or claim for damages, direct or consequential, in
connaction with any condemnation <r otlier taking of the Praperty, or part thereol, or for conveyance in lleu
of condemnation, are hereby assigned rnd shall be peid to Lendsr.

In the event of a total taking of the Prope: o, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, i any, peid to Borr ywér. In the event of a partial taking of the Property, unless
Borrower and Lender otherwlse agree in wriling, thare shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as Is egi’at to that proportion which the amount of the sums
secured by this Morigage immediately prior to the datz of 1aking bears to the fair market value of the
Property Immediately prior i the dete of faking, with the Lelance of the proceeds paid to Borrower,

If the Property s abandaned by Borrower, or If after notica kv Lender to Borrower thet the condemnor
offers to make an award or setile a cleim for damages, Barrowsr falls {c respond to Lender within thirty (30)
days afler the date such notice is malled, Lender Is authorized to collct and apply the proceeds, at Lender's
option, gither o restoration or repelr of the Property or to the sums secur=! by this Mortgage.

Unless Lender and Borrower otherwise agree In writing, any such appiictinn of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to 'n paragraph 1 hereof or
change ihe amount of suck payments.

10, Borrower not Released, Extension of tha time for payment or modification of amanizetion of the sums
secured by this Mortgage or release of any security for the obligations secured heiehy, or any other
amendmant to the Agraement or this Morigage granted by Lender to Borrower or 10 any sticcessor in
Interest of Borrower, shall not operate 10 release, in any manner, the fiability of Borrower or Ccrrower's
successars as the case may be, Lender shall not be required to commence proceedings against any
successor in interest of Borrower or refuse to exlend time for payment or otherwise modify amortization of
the suma secured by this Mortgage by reason of any demand mede by the original Borrower or Borrower's
successor In interest,

11. Forbsarance by Lender not a Walver. Any forbearance by Lender in exercising any right or remedy
hersunder, or otherwige afforded by applicable law, shall not be a walvar or preciude the exercise of any
such right or remady. The procurement of insurance or tha payment of taxes or other liens or charges by
Lander shalt not be a waiver of Lander’s right to accelerate the maturity of the indebtedness secured by
this Mortgage.

12, Remedies Cumulative. All remedias provided in this Mortgage are distinct and cumulative to any
other right or remsdy under this Morigage or afforded by law or equity, and may be exercised concuirently,
independently or successively.
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13. Successors and Assigns Bound; Joint and Several Liablity; Captions. The covenants and
agreements herein contained shall bind, and the rights hereundter shall inure to, the respactive successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereot, All covenants and
agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this
Morlgage are for convenlance only and are not to be used 1o interpret or define the provisions hereot.

14, Notice, Except for any notice raquired under applicable law to be glven In another manner, {a) any
notice to Borrower provided In this Mortgage shall be given by personally delivering such notice to Borrower
or by malling such notice by first class mall addrassed to Borrower at the Property Address or at such other
address as Barrowar may deslgnate by notice o Lender as provided hereln, and (b) any notice 1o tender
shall be glven Ly first class mall to Lender's address slated herein or to such other address as Lender may
designale by.;otice to Borrower asg provided herain, Any notice provided for In this Morigage shall be
desmad to have basn given te Barrower or Lender when given In the manner designated hereln.

15, Unltorm Morigaan; Governing Law; Severabiilty. This form of Mortgage combines unilorm
covenants for natlonai v'se snd non-uniform covenants with limited vartations by jurlsdiction 1o constitute
a uniform mongage coveiiny real property. This Mortgage shall be governed by the law of the jurisdiction
in which the Property is iocater, except to the extent pre-empled by federal law, In the event that any
provision or clause of this Mcrtzeze conflicts with applicabte law, such conlflict shall not atlect other
provisions of this Mortgage which can b2 given effect without the conflicting provisions, and to this end the
provisions of this Mortgage are declared (o be severable.

16. Borrower's Copy. Borrower shall o furnished with a conforined copy of the Agreement and this
Mortgage at the time of exacution or after recuraation hereo,

17. Transfer of the Property or a Beneflcial interas! in Borrower. If all or any part of the Property or any
interast In it is sold or transferrad (or if a beneficial 'nterast in Borrower (s sold or transferred and Borrowsr
ia not & natural persen) withoul Lender's prior written zonsent, Lender may, at Lender's option, require
fmmediate payment in full of all sums sacured by this Moitoape. However, this opticn shall not be axerclsed
oy Lender il exercise Is prohibited by federal as of the date of thie Morlgaga. If Lender exercises this option,
Lender shall give Borrower notlce of acteleralion, The notice shall provide a perlod of not less than thirty
{30) days from the date notice is delivered or mallad within which Borrower must pay all sums secured by
this Mortgage. il Borrower falls lo pay these sums prior to the expiration of this period, Lender may Invoke
any ramadies parmitted by this Mortgage without further notice or dernara on Borrower,

18, Sale of Note; Change of i.oan Servicer, The Note or partial interest inine Note (together with this
Morigage) may be sold one or more times without prior notice te Borrower, A'salx-may result In & change
In the entity {known as the “Loan Sarvicer") that collects monthly payments dua.under the Note and {his
Mortgage. There also may be one or more changes of the Loan Sarvicer unrelated (o a sale ol the Nole.
Borrowar will ba given written notice of the changs In accordance with this Mortgage anu epplicable law.
It there Is & change of the Loan Sarvicer, Barrower will be given written notice of the change i accordance
with paragraph 14 above and applicable law. The notice will state the name and address and the new Loan
Servicer and the address 1o which payments should ba made, The notice wilt alsa contair &y other
information required by applicable (aw.

19, Hazardous Substances. Borrowar shall nat cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property, Borrower shell not do, nor allow anyone else
to do, anything affecting the Property that Is in violation of any Environmental Law. The pracading two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substancss that are generally racognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigatlon, clalm, demand, law sult or
other action by any law of which Borrower has actual knowledge. If Borrower tearns, or is nolified by any
governmental or regulatory authorlty, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly pay all necessary remedial actions in
accordance with Environmental Law.

IL - LOC Mortgago — 09/01/98 Page 5ol 7

S8828S526




UNOFFICIAL COPY ~ = -

As used In this paragraph 18 *Hazardous Substances” are those substances defined as loxic or haz-
Ardous subatances by Environment Law and the following substances: gasoiine, kerosene, other flam-
mabie or oxic petroleum products, toxie pesticides ang herbicides, volatile solvents, materials containing
asbeatos or formaldehyds, and radloactive materials, As used In this paragraph 1, “Environmental Law”
means federal laws or the Jurisdiction whers the Property is located that relate to health, safety or environ.
mamal protection,

il 20. PostJudgment, Soriower agrees that the Interest rate payabia after a judgment is entered on the Note
P or in an acflon of morigage foreclosure, shall be the rate stated In the Nota or, if the state does not permit
the Lender to charga the Note rate, then the judgment rate requirad under applicable law shail apply.

L Any advances made by Lender after a Judgment on the Note or in en action of morgage foreclosura,
| includirig, biet not limited to payments of Insurance premiums and real estate taxes, shall become additional
indebtedniss v the Borrower and shal( continue to be the application of the Borrower untif the indebted-
ness is pald I raii,

21. Acceleration; Remed)es, Upon Borrower's braach of any covenant or agreement of Borrower in this
Monigage, Including the covananis to pay when due any sums secured by this Morigage, Lender prier to
accelaration shall mail.n2tice fo Borrowsr ag provided in paragraph 14 hereof specifying: (1) the breach;
(2] the action required fo cure fuch breach; (3) a date, not (ess than ten (10) days from the date the nofice
s mailed to Barrowar, by which such breach must be cured; and (4) that failure 1o cure such breach onor
belore the date specified in the notce r. 18y result in accaleration of the sums secured by this Morigage and
tha sale of the Property. The notice srall further inform Borrower of the fight to reinstate aftar acceleration
S and the right 1o bring court action to asse/t 17e-non-exlstence of & default or any other defense of Borrower
g ‘ to acceleralion and sals. if the breach s ! zurad on or belore tha date specified In the notice, Lender, at
Lender's optlon, may declare all of the sums securex! by this Mortgage to be Immediately due and payable
without furiher demand and may Invoke any remadies permitted by applicable law, Lender shaii ba entitled
to collect all reasonable costs and expenses incurredin pursuing remedies provided in this paragraph 21,
including, bu! not imited to, reasonable aftorney's fees 10 e extent parmitied by {aw Lander shefl pubiish
; the notica of sale and the Property shall be soid in the mariier prescribed by appiicable faw. Lender or
e Lender's designee may purchase the Property at any sale, T ~oceeds ol the sale shall be applied in the
g following arder: () to all reasonable costs and expenses of the srie, | ncluding reasonable attornay's fees
1o the extent permittad by law and costs of title evidence; (b} to u!' sums secured by this Morigage, and
(c} the excess, If any, o the parson or persons legally enlitled tharelc,

22. Assignment of Rents; Appointments of Recelver; Lender in Possession. As adgitional securlty
heraunder, Borrower hereby to the extant permitted by law assigns to Lendor the rents of the Property,

provided that Borrower shall, prior to acceleration under paragraph 21 hereol ¢/ abandonment of the
Property, have the right to collect and retain such rents as thay become due and payzilz,

ip]
@
I 159
@ Upon acceleration under paragraph 21 hereof or abandonment of the Property, Learerin person, by
.
™
<N

agent or by judiclally appointed recelver, shall be antitled o enter upon, take passassion of zny manage

o rents, including, but not limited 1o, recelver's fees, premlums on recelver's bonds and reasonable
' attorney’s faes, and then 1o the sums securad by this Mortgage. Lender and the recaiver shall be liable 1o
. @ccount only for those rents actually recelved,

, 3. Relsase. Upon paymen! of all suma sacured by this Morigage, Lendar shall discharge this Morigage
without cost fo Borrower. Borrowar shall pay all costs of recordation if any.

24, Request for Notice, Borrower raquests that coples of the notice of defaull and notice of sale be sent
to Borrower's address which is the Property address,

25, No Merger. There shall be no merger of the interest or estate created by this Mortgage with any other B
interest or estate In the Property at any time held by or for the benefit of Lender in any capacity, without
the prior written consent of Landar.
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26. Waiver of Homestead, Borrower walves all right of homestaacd exemption In the Property.

27. Riders to this Security Instrumant, f one or more riders are axeculed by Borrower and recordac
togelher with this Morigage, the covenants and agreements of each such rider shall he incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as If the fider(s) were
a part of this Mortgage. [applicable rider(s) shown checked below,)

Condominium Rider
1--4 Family Rider
lanned Unit Development Rider

Saoond Home Rider
Adlustable Rate Rider

2906 0¢ q(n g v %

'S SIGNATUR: SSi# DATE

n

U]:?/f - JAman Q) ( éd‘//'ﬁ(/'/”nai) 358 6b- OLY K- ,5'77

NOTARY {J

DEANNA C.W. RALLINE'S SIGNATURE SSI# DATE

STATE OF ILLINOIS )
COUNTY OF COOK ) 88!

Fy -
Onthis - day of QU oSy ‘ belare (e, narsonally appeared

I
N\ORR\S A ‘\f\u\hg AN Dmmo\ ( AN C&HH\*'

Witness my hand and uf‘minl geal,

X\ ANVAYY Q, U\) wu/(

Signature

ALMA :IT \(\)LS"‘
Name (Typed or Printed)

My Commisslon Explres:_ 4/~ &~ ¢

(Reserved for official seal)

ALMA . WES
NOTARY BURLIC, ty )
MigaIt raﬁm?vz iois
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