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THIS MORTGAGE (“Securlty Instriment™) is glven on AUGUSYT 5, 1997
morigagor is  MARTIN O'DIAEN

("Borrower"),
This Seeurity Instrument Is givento BOMAC CAPITAL MORTGAGE, INC,
which is orgunized und existing under the luws of Tk STATE OF TEXAS ,
und whose address is 8235 DOUGLAS AVENUE, SUITE S50 '
DALLAS, TEXAS 75225 ("Lender”),
Burrower owes Lender the principal sum of ONE HUNDRED LiGHTY SEYEN THOUSAND FiVE
HUNDRED AND NO / 100
Dollars (U.8. § 187,500,00 ). This debt is evidenced by Surrower's nole dated the same dale as this
Sccurity Instrument (*Note™), which provides for monthly payments, wivis Ui full debt, (f not paid earlier, due
and payable on SEPTEMRER 01, 2027 . This Securlly Insipument secures 1o Lender: (a) the
repayinent of tho debt evidenced by the Note, with Intercst and all rencwals, ciopstons and modificarions of the
Noto; (b) the payment of al} oiber: sumus, wilh Interest, advanced under Paragraphi 742 protect the seeurity of (his
Seeurity Insttument; and (¢) the performance of Butrewer's covenunts and agreemcats uhder this Secuvity
Instrument and the Naote, Por thls purpuse, Borrower does iereby moregnge, grant aid convey 10 Lender the
following described properiy lucsted in COOK Coutty, lilinols:

LOT 277 IN WILLIAM DEERING DIVERSITY AVENUE SUBDIVISION OF ‘FHY SOUTHWEST
1/4 OF THE NORTHEAST !/4 OF SECTION 30, TOWNSHIY 40 NORTH, RANGE 14
EAST OF THE THIRD PRINC ?J.‘/Bﬁg‘ TAN, IN COOR COUNTY, ILLINCIS

TAX ID NUMBER »O’fu/ e
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which has Uie nddreys of 1944 WEST DIVERSEY AYENUE CHICAGO

(Strest) (Clty)
Ilinols 60622 ("Piuperly Address™);

{Zin Codo)

TOGETHER WITH all the {mprovoments siow or hereafter erected on 1he properiy, and all easements,
uppurtenancos, and {ixturcs now or hereafter a pait of the property. All replacemenls nnd additions shall slso be
s?’v;;e;:l by’r, this Securlty Instrument, All af tie foregoing Js raferred to In thls Securlty Instrument as the

r Ll

BOEROWER COVENANTS whal Borrower i3 Jawiully selzed of tho esisie hereby conveyed and hus the
ri{ght to martgage, grant wal convey the Property und tat the Propcn?v i3 unencuimbered, except for encuimbrances
of record, Bozrower warrants and will defend generally the ttle to the Property against all claims and demands,
subject to 221 ¢ 1cumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and nion-uiiform covenants
with limited varlaticns bgrlurlsdlctlon to constltute » uniform sccuri? instrutnent covering real property,

UNIFORM CCVIINANTS, Dorrower and Lander covenanl and agrec s foliows:

1. Payment i Flucipal and Intevest; Prupayment and Late Cluarges. Borrower shiall promptly pay
whdau ?ﬁc ﬂw principal a1 £id Intevest on the debt avidoiced by the Note and ary prepayment and Julc charges due
under the Nots,

< Funds for Taxee n::d Insurince, Subjoct (o appllcable law or 1o a wriiten walver by Lender, Borrower
shall pay to Lender on the day monililv paysitents ure duu under the Nowe, untl) the Note | pald in full, a sum
("Funds") for: (u) Euuriy (axes g osessments which may aitain priority aver this Security Insteument s a fien
on the Propenty; (b) yoatly leeschiold payinonts or ground rents on the Propenty, If any; (&) yearly hazard or
property insurance promiums; (d) yeady thod Insursnce premiums, (f any; (&) yearly monguge fnsurance
remtums, if ﬂil{: and (f} any suins paytole by Borrower to Lender, In necordance with the provisions of
arugeaph 8, In liew of the payment of mungage Iesurance premiuims, These liemy are enlled "Escrow ltats.”
Lander may, at any time, collect ad huld Punds i-a amount not (o exceed the maximum amount a lender for a
fedornlly related morliago lean may requlre for Borruwer's escrow sccount under e federal Rea) Bsialc
Sctlement Procedurcs Act of 1974 ns amended from Ume lo yme, 12 U.S.C. & 2601 el seq., ('RESPA‘?, unless
anothey law that upplies t the Punds sets a fesser amouis, 20, Lender may, at any 1ine, coleel snd hold Funds
in an amount nol lo exceed the Icyser amowilt, Lender mi ~stimate the amoun: of Funds due on the basis of
cunici:mbful]a and reasonable estlmates of eapeiditurcs of fuiwss Pscrow Nems or otherwlse In accordance with
applicable law,
pp- The Punds shall be held In an instieutton whose deposits are frsiized by n federal agency, insirumentulily, or
enlity (including Lander, If Londer Is such an institution) or in any Boderal Home Loan Bank, Lender shail apply
the Funds to pay the Bascrow ltems. Londer iy nut vlrge Borrower for holding and applylng the Punds,
annually analyzing the excrow account, or verllylng the Escrow lems, uiless Lender pays Borrower interest on
the Punds and applleable Jaw pormlis Lender 10" muke yuch a charge. Towever, Usnder sy require Borrower 10
ay n onc-time charge for an Independent real osinte lnx repurting service used ineLender tn connection with this
orn, unlesa applieable luw provides otherwise, Unless an agreement 1s made or Hppilvitle law requives Interest 1o
be pald, Lender shall not be required o puy Burrower any intetest or earnings on the Funds, Borrower and
Londor may agree in writing, lowever, that ﬂueresl shull be padd ou the Runds,” Lender shit-aive 10 Borrower,

without chazge, an auval accounting of the Punds, :t:owlné: credlis and deblls (o the Fuids and the puypose for
cdg

which cach debit to the Punds was made, The Ffuids are ple
Sccurltt_y [nstrument,

If the Punds lield by Lender cxcced the amounts 1permlucd lo be held by upplicable law, Lender shull account
to Borrower for the oxcess Punds In accordance with the reguiremonts of applicable law. If the aiicuth of the
Tunds held by Lender i wiy thne Is not sufficlent 10 pay the Escrow Items when dus, Lender sy 30 notify
Botrower in wrillng, and, In such case Borrower shall puy to Lender the amount necessary fo make up ihe
g;:ficie’ncy. Borrower shall make up the defivlency in no more than twelve monthly paymenms, & Lender's sule

serelion.

Upon payment in ull of sll sums secured by this Security Instrument, Lender shal) prompily refund to
Borrower uny Funds held by Lender, If, under Paragraph 21, Lender shall acqulre or sell the Property, Lender,
prior o the acquisiilun ur vule of the Property, shall apply any Punds held by Lender at the time of acquisition or
sale as o credit agalnst the sums secured by this Seeurlty Instrument.

3. Application of Payments, Unless nrpl!cablc law provides otherwlse, all payments received by Lender
under Parageapls ! and 2 shall Le ur licd: Hirst, to any prépayment charges due under the Note; seeand, to
amounts payable under Pasagraph 2; ( 1}l:rd. (o interest dus; founh, (o principal due; and lasi, 1o any lwe charges
due under the Noto.

4. Charges; Liens, Borrower shll pay ull taxcs, assessiments, charges, fines and impositions atiribuiable
to the Property which inay attuln privrlty over this Secutity Instrument, and leaschold {mymcms or ground Lents,
if any. Borrower shall pay Hicye ugligulion! in the mannet provided In Paragraph 2, or 1f not paild (n'that manner,
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Dorrower shall pay thetn on e dimﬂ{]}o the parson owed payment, Borrower shall prompily furnish to lender
all notices of ameunts 1o be puid undor this paragraph, 1f Borrower makes these payments dlvectly, Borrower shall
proraptly furnish to Lender recelpis evidenclig the pynieits,

orrowcr shall rrom y dischargs any ton which tws priority over this Securlty Insirument unless
Botcower: (a) agrees v wilthiyy W the ﬁuymcm of the obiigation secured by whe Yen in n manner aceepiable 1o
Londer; (b) contests In good fuith the llen by, or defends agalnst enforcement of the len In, legal pmcccdinPs
which in the Lender's opinion oporate 10 provens the enforcement of the e, or (€9 secures Trom e holder of i
lian an agrooment sattsfuctory 1o Lender suburdluatin% the llen 10 (his Secutly Insrrument. If Lender delermines
that any part of thc Property is subject 10 & lien which may auain priovity over this Securlty Instrumenir, Lender
miny. glve Burrvwer a notice Idemlwlw the len. Borrower shall snufsty the Hen or Lake one or inore of the actlons
sct forth above within 10 days of the glving of notlce,

5, lazard or Property Insurance, Borrower shall keep the Improvements now existing or hereafter
arecied on the Property insured ngainst loss by fire, hazards included within the term “extended covera ¢" angl
any other hezards, Includlng flouds or fluuding, for which Lender requlres Insurance, This Ingurance shall be
maintained In @2 amounts and for the porlods that Lender u:qluh‘us. The insurance carrier providing the nsurance
shal! bo choseii by Borrower suchci to Lender's approval which shatl not be unteasonably withheld, If Borrower
fails o maimtaln 2evryage described above, Lendor sy, ut Lendor's uptiun, obtaln cuvernge 10 protecl Lender's
rights in the Properiy b accordanco with Paragraph 7.

All Ineurnice policins and rencwals shall be acceptable 10 Lender snd shall jnclude a standard morigage
cluuse, Londer shall have ac .'I%hz ta hold the policles and rencwals, If Lender requires, Bortower shall promptly
give to Lender all recelpls ¢ raid romiuma mid renewal niotices, In the avent of loss, Borrower shall glve prompe
notice o the (nsuranco carelsr and Londer. Lender inay make proof of loss if noi madc prompur by Borrower.

Unless Lender and Borrower otiarwlse agree i welllny, lsuraice proceeds shull by upplicd 10 regioratton or
repale of the Properly dumaged, 1740 Testoration or re air I3 cconomically feasible and Lender's securlty is not
lossencd, IF the restoration or ropair is it ceonomically foasible or Lender's security would be lessened, the
insurance proceads shall be apptled o e sums secured by this Secutlty nstiunent, whether or not then due, with
a0y excess paid ( Burrower, If Botrowor nuandons tie Propenty, or does nol enswer within 30 dnys a notlce from
Londer that the Insurance cacrler has offered 74 seltle a clatm, then Lender may collect the insutancs proceads,
Lender may use the procesds to repalr or restois ¢ Pro?crty or v piy buims secured by Wils Secarlly Tnsruiment,
whether ot not tetl due, The 30-day perlod will bogin whien he novica s glven,

Unless Lender and Burruwer otherwise agroo in wrh'xlg. Yy te{:plicmion of proceeds o principal shal) nol
axtond or posipong W dus due of the mumhlg paymeare r2ferred 1o 1n Paragraphis 1 fnd 2 or change the amount
of tho payments. If under Paragraph 21 tho Property is acuaired by Lender, orrower's right to any insurance
pollcies mud proveeds rusuhlnﬁ' rotn daninge to the Propert prior fo the rcquisition shall pass 1o Lender 1o he
extent of the sums scourcd by this Security Instrument immediutziy rior to the acqulsition,

6. Occupuncy, Preservation, Maintenance and Proierivn of \he Property; Dorrower's Loon
Ape:]lcution: Loaseholds. Borrowet shall occupy, ostablish, mud e the Pr?cﬂy as Borrower's principal
residonce within sixty days afier the execution of thiy Securlty Insiruriei an shal) comimie 10 occupy the
Pioporty as Borrowe!'s in‘lnclpul residenice for al leust one yéur afier e dwe of vecupuney, uniess Lendur
othierwise ugross in wrlting, which consent shall not e unsessonably withhold, or unless exienvating
clrcumstances ex!st which afe beyond Borrowor's control. Borrower shull aoi dagiroy, damage or lmi,mlr the
Property, uliow the Property 1o dotorlorase, or camumlt waste on the Property, Borrzwer shall be in default if any
furfeilure setlon or proceeding, whether clvil or criminal, 13 begun that In Lender s good falih Juilgment could
result In forfelture of the Properly or otherwisc matcrially lmpnir the lion created Dy dils Security Instruiment or
Lender's securlty Intorest, Borrower muy cure such a default and telnstare, 88 provided i Pavagraph 18, by
causlng the action vr proceeding (w bo dismissed with o rullng that, in Londer's good fa'th deretminatlon,
precludes forfelture of the Borrawer's interest in the Property or other materlul ImJ)nlrmem v M hien crented Ly
this Security lustrumont or Lender's securlty Interest. Dorrower shall nlso be In sfault If Borrower, during the
lonn application procoss, gave matcelally false or insccurute inforumtion o stuleielts Lendes (ur falted w
provide Lender with any muterlal information) [n connection with the loan evidenced by the Nole, mc.m'ln?. but
not llmited to, reprosentations concernhig Porcower's occupkncy of the Properly as & principal resideiice, I this
Securlly Tuslrument Js un & leasehold, Borrower shall comrly with all the provisions of the lease, Ir Borrower
?cqulﬁu fee (it 1o the Proporty, the leasehold aud the fee Ullie shall nal merge unless Lender pgrees Lo \he mezger
n writing,

7. gl’rutm:tlun of Lender's Rights fu the Pro&my. If Borrawer falls to perform Uie covenants and
ngreements contained In this Seourlly Tnairument, or there ls a [egal Erocceding that may signiffcamtly affect
Lender's rights in the Propenty (such as a proceeding In bnnkmptcﬁ. probate, for condenwation ot forfelture or to
enforce 1aws or rogulations), then Lender may du i pry for whalever iy nevessury W prolect the vahe of the
Prupcrlr und Lender's rights (n the Propacly. Lender's actions may include Fnying any swms scourcd by o lien
which has priority over this Seeurlly Instrument, sppearing in court, paylng rensonsble attorpeys’ fees and
unlulrmg on ého Property to maks repalrs, Although Lender may take action under this Pacagraph 7, Lendey doos
not have to do 50,

Auy winoumts disbussed l‘? Lender under this Purasraph 7 shal) become additiona) debt of Borrower seeured
by this Security Instrument. Unless Boower wiW Lender ugroe to vthur erims of puyment, these amounts shull
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boar Interest from the dute of disbursement at the Note rate and shall be payabic, with interest, upon notice from
Lender to Borrawer requesting payment,

8. Mortgage Tnsurance, If Lender required mortguge lusurunce 15 a condition of making the jonn secured
by this Securily Instrument, Borrower shatl pay the premlums required to malntain tho morigage insurance in
effect. If, for any reasen, the mortgage Insurtice coversge required by Lender lapses or ceases fo e in cffect,
Borrawer shall pay the promiums required 1o obiain coverage substanilally cquivalent to the morigage insurance
previousiy in cffect, at n cost substandally equivalent to the cost to lorrower of the morlguge insurance

reviously in cffect, fiom an ultcrnate morigage Insurer appraved by Lender, If substantlally equivalom morgage
nsurance coverage Js not avullable, Borrower ahall pay 1o Lender each month a sum cquafy (0 one-tweltth of the

enrly mortgage insurance premtum belug pald by Borrvwer when the insurance coverage tapscd or ceased 1o be
n effeet. Lender will aceept, usc and rotaln these puymenls us a loss reserve [n lleu of morigage Insurance. Loss
rescrve payments may no lenger be required, al the upton of Lender, {f morigage {nsurance coverage (In the
amounl and for ‘he perlod that Londer requlies) provided by un insurer approved by Lender sgain becomes
nvnilable and is oltained, Borrawer shall pay (hie premiums required to malntaln mortgage insurance In effect, or
to provide a loss rererve, until the requlrenienl fur murigage insurance ends In accordance Whh any wiiten
agreomeni between Grirower and Lender or upplicable lnw,

9. TInspectivn-Teador or l1s agent miny muke reasonable emries upon and inspections of the Froperty.
}cnderl shall give Borrowur-otice at Wie time of or prior 1o an Inspecilon specifylng reasonable ciuse for the
ingpectien,

10, Condemnation, The proceeds of any award or cludm for dumuges, dlrect or consequental, in
connection with any condemnatiors o1 ether taking of wiy purt of the Propenty, or for conveyance in llen of
condemnation, uro hiereby asslgned wie! shall bo puld w Lender,

In the event of a towl loklng of tho Pooparty, the proceeds shull be applied 1o the sumy secured by ihis
Securlly [nsirument, whether or not then due, with uny eacess pald 1o Borrower. tn 1he evett of a partlal lnkfng of
the Property in which the fair market value'of (he Property immedlatcly before the taking Is equal to or greater
than the amount of the suins sceured by this Sesuray Insteument immediaicly before the taking, unless Borrower
and Londer otherwlse ugrec In writlnfx. the sume seeured by this Securlly Insirument shali be reduced by the
amount of the proceeds multiplicd by the followlng frac’icii: () the 1014l amaunt of the sums scoured immediately
befors the taking, divided by (b) the fnir market value ¢ the Preperly Immediaicly before the taking. Any balance
shall be puid (v Borrower, Tn the sveni of a partial wking of whe Froperty In which the falr marker valus of the
Propenty Jnunedintely befory thu taking Is less than the amoun of the sums sceured Immediaiely befors the tuking,
untess Borrewer und Lundor otherwiso ngree in writing or uniess-apnileable law atherwise provides, the proceeds
shall be applicd 10 the suins sceured by this Seeurlly Instrument whierhier or not the suims ave they due,

1f the Property {s abandenedl by Borrower, or (i, after notice ¥'y-Lender to Borrower thet the condetnnior
offers (0 make 10 awiud ur sele u claim for damuges, Borrower fails to zéspond to Lender within 30 days after
the date (he notice is piven, Lender Is nuthotlzed 10 colleet and apply the proceede, ot his optlon, eliher 10
vesioration or repuir of the Property or (o the sutns secured by (his Scourlty Tnsl dment, whether or not then due,

Unless Lendor and Borrewer otherwlise agree in writing, any appllcation of preceeds to principal shail nol
oxtend or posipoue the duc duw of the menthly payments referred (o In Paragraphs<3 and 2 or change the amount
of such paymonts,

11, Borrowcer Nut Relensed; Forbeursnce By Lendoy Not a Walver, Exiension of thetime for payment
or modificatlon of wwwrilention of the sums socured by thia Securlty Instrument grant(d hy' Lender 10 any
successor I lterest of Burruwer shul! not operawe to telease (e labilly of the orlginat Borruwer 5 Borrowes's
successors In Interest, Londor shall niot be required o cummence proseedings ngainst aly successor in inierest or
refuse 1o oxtend timo for payment or otherwise mwdlly wnordzstion of the sums secured by (this. Securhy
Instrument by reason of any demand mude by the vriginel Borrower or Borrowet’s successors in {nieinst. Any
f?rll:cnrnncc bg Lendor In exerclsing any right vr remedy shall not be a waiver of or precluds the exercise of any
right or remedy.

8 12, Successors wnd Asslgns Bound; Jolnt ond Scveral Liabllity; Co-signers, The covenams und
agreemets of thils Sewvurliy Instrumont sholl bind and benefit the successors and assigns of Lender ind Borrower,
subject (o e provisions of Poragraph 17, Dortower's covenmils and agreenienis shall be Joint und severn), Any
Borrower who co-aigns this Security Instrument but does not execute the Note: (a} Is co-slgning this Securlty
Instrumont only (o murignge, grant and convey, that Borrower's Interest {n (he Properly under the terms of this
Sceurlty Instrumont; (b} is not personally obligated to pay the sums secvired by thls Sceurlty Instrument; and (c)
ngreos that Londer and any other Rorrower may agree to eateind, mudily, forbeur or make uny accommodations
witl regard to e toris uf this Sceurlty Insirumont or the Note withoul that Borrower's consent,

13, Loan Chorges. If the luan sceured by this Securliy Instrument {s subject to a Inw which sels maximum
loan charges, and that law Iy fluully Interpreted so that the Interest or oflier loan cherges collected or to he
collected in connection with the low vaceed the permitied imirs, then: (n) any such loan charge shall be reduced
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by the mmount necessary to reduce tlie churgo to the permitted Jimlt; and (b) any sums already collecicd from

Borrower which oxceeded pormitted Ilnits Wil be refunded 1o Borrowsr. Lender may choose to make (his

vefund by reducing (ho principal owed under the Note or by making a direst payment 1o Borrower, If a refund

gduccs principal, the reduction will be treaied as a partlal prepayment without any prepayment charge under tic
ote.

14, Notices, Any notlce to Borrower provided for In this Security Tustrument shall be given by delvering il
or by wmailing it Ly first class mall unless applicable law requires use of anothier method, The notice shal) be
directed to the Mroperly Address or any othor uduiesy Borrawor deslgnates by notles 1o Lender, Any norice to
Lender shall be glven by flrst class mall o Lender's adidrass stated hereln or any ofher address Lender designittes
by netice to Dorrower, Any notice pruvided for It this Securlty Instrument shall be deeined to have been given o
Borrower or Lender wiien glven us provided In this paragraph,

15, Governing Law; Soverabllity, This Secuiity Instrument shall be governed by federal faw and the law
of the jurisdizdion In which the Properly iy located. In the event that any provision or clause of this Sucurity
Instrument or the Note couflluts with upplictble law, such confiict shall not affect other provisions of this Security
Insirument or tho *<oie which cun be glven effect without the conflicting proviston. To this end the provisions of
this Security Instruiueni and the Note are declurcd 10 bo severable.

: 16, Borrowsc's-upy. Borrower shall be glven oue conforned copy of the Note and of this Seeurhy
nstrument, -

17, Tvansfer of thy Pevnerty o a Beneltelal Xnterest in Borrower, If all or any part of the Property or
any interest in 1t Is sold or tpraterred (or If o beneficla) nterest In Borrower is sold or transtered and Borrower
15 pot a natueal person) withou! Lewler's prior written consent, Lender snay, & its oplion, requlre {mnediate
Eymem In ful) of all sums scoured by Lils Seourily Instrument. However, this opljon shali not be cxercised by

ndor If exorcluo is prohibiied by fedorw) tuw us of tho date of this Securlty Insirument.

If Lender ¢xercises thls opiion, Lenuse shull give Borrower natlce of acceleration. The notles shall provide o
period of not lees than 30 days from the dute the =atice Is dellvered or mailed within which Borrower must pay ai)
sums secured by tl:is‘Sccur{ty Instrésmsnd, 1f Lurcoeer folls 10 poy these sums prior 1o the explradon of this
perg:d, Lender may Itvoke any remedies permined by this Securlty Instrument without further notice or clemind
on Borrower,

18, DBurruwer's Right to Relustate, If Borrower wecte certaln conditions, Borrower shail have the right 1o
have enforcement of this Seeurly Instrument discontinued ot 2ay \ime prior wr the earlier of: (a) 5 days (or such
other period ns applicablc law may specify for reinstulcment) hiforc sale of the Property pursuant to any power of
sule contuined in this Securlty Instrament; or (b) entry of a juoginers anforclng this Security Instrument. Those
condlifons arc (hat Borrower! (1) pays Lender all sums which then rould be due under this Security instnusent
and tho Nate s If no sevelersion hud oceurred; (b) cutes any defanlr'si any other covenanis or agreements; {C)
pays al} cxpenses incuned In enforclng this Securlty Instrument, fnclualng, Lut not lmited (o, reasonuble
nitorneys’ focs; and (d) takes such actiun us Lender may rensonably require o assure that the len of his Seeurlly
Instrument, Lender's riplus in the Properly und Burrower's obligation 10 pay ri.e sums secured by this Security
Instrumient shall contime unchanged, Upun reinstatement by Bomower, 1liis Geeurlty Instrument and the
obligations secured hereby shull remaln fully cffective as if no acceleratlon had occur s However, thls riglt 1o
reinstate shall not apply In the case of wecoleratlon under Parsgraph 17.

19. 8ule of Note; Chonge of Loan Servicer, The Notc or o partial interest in the Hote {together with this
Sceurlty Instrument) may be sold one or inore thnes wlthout privr nudes to Burrower, A (sule miy resuht in a
change i tie eutity (known s the “Loan Servicer”) thar collects monthly payments duc uiderins Mate and this
Sceurlty Instrutnent, Tliors ulso muy be onc or more changes of the Loan Scrvicer unrelaied 10 & snieof the Note,
I( thero I u chungo of the Loan Servicer, Borrower will bo given written notice of the change i accotdince with
Paragragh 14 sbove und applicable Jaw, The natlee will staie the name and addross of the new Loan dersicer and
the ].}dd‘;'}csei 10 which payments should be made. The notice will also contain any other Informatlon required by
applicable law,

v 20. Hozordous Substunces, Borrewer shall nor cause or permlt the presence, use, disposal, storage, or
relcase of any Haznrdous Substances on ur in the Property, Borrower shall not do, nor allow anyone else to do,
unything affecting the Property that s in violaien of any Envirenmental Law, The precedlng two sentences shall
not upply tu the presence, use, or storage on the Property of small quantides of Hazardous Substances that are
goncrally recognized 10 be approprinte (o nurmad resitential uses and to maintenance of the Property.

Borrower shall prompily give Lander writien notice of eny investigation, claim, demand, Jawsuil or other
action by any governmental ar rogulatary agency or private rar&y Involvinf the Properly and any Hazawdous
Substunce or Environmoenial Law of whicl Borrower hes sctual knowledge, 1f Borrower learns, or is notified by

any goverminental or rogulatory authorlly, thut any remuval or other remediation of mf Harardous Substance
ulfecting the Propetty ls necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

TLLINGIS - Single Fumily Paye 3017 Fonu J0id 9:80
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Ay used In thle Poragraph 20, "Hazardous Subsances” are those substances deflied as toxic or hazardous
substances by Gnvironmental Luw und tho following substances: gosollne, kerossuie, other Nunmeble or toxle

? poirulcum products, toxic pesticides and hetbleides, volale solvents, maicriuls containing nsbestes or
i furmaldehyde, and radionctive materlals, As used In this Paragraph 20, "Environmentu! Law® means federal laws
i atd laws of the jurisdiciion whero tho Property Is located thar relnie (o healih, safely or environmenial protcciion.

v, NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

1'1‘1 21, Acceleration; Remedles, Londer shall give notice to Borrower prior to accelerntion tollowing
: Borvower’s breach of uny vovenunt or ugreement In this Security Instrument (but not prior to acecleration
i under Paragraph 17 unless applicable buw provides otlicrwise). The notlee shall speeify: (8) the default; (b)
i (lie action reyuired to eury the defuult; (¢) o dote, Rot less than 30 days from the date the noiice Is glven 1o

Burrower, by which tho default must be cuted; and (d) that follure to cure the default on or before the date
ypecitied In the hotico may result In acceleration of the sumy secured by this Sccurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inforn Borrower of the
right to relnstate after acceloration and the right to assert in the foreclosure proceeding the nonsexistence vf
1 defuult or ary other defense of Borrower 1o accoleration and foreclosure. If tho default is not cured vn or
Lelore the daivspecified In the notlee, Lender at its option may require immediaie payment In full of sl
sumy secured Ly this Securlty Instuinent without further domand and may foreclose this Security
Instruinent by Judizie! proceeding, Lender sholl be entitied to collcet all expenses incurred fn pursuing the
vemedics provided {n 2l Parageuph 21, tncluding, but not Wmited to, reasonabic attorneys' fees e costs
of title evidence,

22, Rolease, Upon payrient of all sums secured by (his Securlty Instrument, Lender shall releaso this
Securlly Instrument, Borrower shall pay any recordation costs, Lender may charge Dorrower a fee for releasing
this Sceurly Instrument, but only !f<heTee is pald 10 & third pany for services rendered and ihe charging of e
foc s permitted under applicable law,

23. Walver of Homeatead, Borro ver waives all right of homesteac exemptlon in the Property.

24, Ridery o thly Securlty Instrunient. If one or more riders are executed by Borrower and recorded
together with this Seeurly [nstrument, the covenprisand agreements of each such rider shall be Incorporated fmo
undt shall amend and supplement the covenants and (greements of this Sccurlty Instrument as If the rlder(s) were o
part of this Seeurlty Instrument. [Cheek applicable box(es))

Adjustuble Rute Rider Condominiuin Riue: KX] -4 Family Rider
Graduated Payment Rider - Planned Unit Developraen Rider [ | Blweekly Puyment Rider
Balloon Rider Rate lmprovement Ricz, || Sccond Home Rider

Other(s) [speeify]

BY SIGNING BELOW, Boctower accepts and agrees to (he ferms and coverants contsined In this Security
Instrument and In any rider(s) exceuted by Borrowsy and yecorded wlili It.

Viitnesses:
. hand ‘b\
%/ﬂ_ﬁ_g S {Seal)
Z’M‘RT].N O'BRIEN " T
(Senl)
Borrower
©
L} .‘J
(Sexl) W
Borrower 84
~ ]
d9)
0]
{Seal) &
Barrower
ILLINOIS - Strglo Pamny Puye 3 0f 7 Form 3014 950
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[Space Nolow This Line For Acknowlodgement]

STATE OF ILLINOIS, j COOK County &s;

i The y

and state, do heroby cortify that
MARTIN O'BRIEN

¢ M} Sﬂ & » & Notary public in and for said county

personally known to moe (o boe the saine person(s) whoso nnme(sﬂl ic subscribed to the foregoing Instrument,
nppeared befogy me (his day In person, and acknowledged lhad /she/thoy signed and delivered the sald

Instrument a@l%lhar!melr free and voluntary act, for the uses and purposes thereln sci forth,

Glven undes ty hand and official seal, this ~ §TH dayof AUGUST, 1997
/

" '/
My Commission expirs: / 3 / ;
/ /) / /i
I T/ TV SN & i
‘ =

‘ Notary Pablie ™

JILLINOIS - single Fumily Pago 7 or? Prurn 3014 9.90
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1-4 FAMILY RIDER

(Assignment of Rents) 416103699

THIS 14 FAMILY RIDER js made thls ~ STH  duy of AUGUST , 1997 , and js
incerporated fats rad shall be decined o umend and supplement the Morigage, Deed of Trust or Security
Deed (the "Scexifty Tnstrument®) of the same date glven by the undersigned (the “Borrower”) 10 sccure
Borrower's Note 10 _U2MAC CAPITAL MORTGAGE, INC,

(the "Lender") of the same date and covering the property deseribed Li the Security Instriment and located
at

1944 WEST DIVERSEY AVENUSA, CHICAGO, ILLINOYS 60422
{Propery Address)

1-4 FAMILY COVENANTS. In additlior 10 the covenunts and agreements mnde [n the Security
Instrument, Borcower and Lender furthier covenent uid apree us folows:

A. ADDITIONAL PROTTERTY SUBJECT 7O Ti'E SECURLLY INSYRUMLIN'T, In addlton 10
the Properly described i the Securily Instrument, ke Jotlowing lremts are added to the Propeny
descriptlon, and shall alse consiliute ihe Property covered b ha Securiry Instrument: bullding materiuls,
nppliances and goods of every nulure whulsoever now or herenfie tocated In, on, or used, or iatended to
bo used In connection with the Proporty, including, but not Itmited in; those for the purposes of supplying
or disuibuiing louting, cvoling, electriclty, gas, waler, alr and lght, i prevention and extinguishing
apparatus, sccurily and accoss control apparais, plombing, butl: whs, witeriouters, water clusels, sinks,
ranges, stoves, refrigoratrs, dishwashers, dlsposws, washers, dryers, nwiings, storn windows, storm
doors, sereeny, Llinds, shades, cuniains and curtaln rods, atiached mirrars, cablricts, patelling and auached
floor coverlngs now or hereafter attaciied tv the Property, all of which, inéindira replacements and
addltjons thoretv, shull be deemetd 10 be and remain 4 par of the Proporty coveced by lhe Securily
Instinent, All of the foregolng together whih the Property deseribed in the Securlty Inzaement (or the
Jonsehiold eutute If the Socurity Instrument Is on a leaschold) are referred to I this [-4 Fanly Firsr and the
Sceurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, 2gree (o or
tnake a chango In the use of thie Pruporty or its zonlng classification, unless Lender hos ngreed in wrikiay to
the change, Borrower shall comply with all luws, ordinunces, regulutions and requirements of any
governmental body applicabie 1o the Propuity.

MULTISTATE |4 PAMILY RIDUR rage | of 3 Vorin 3170 YW
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C. SUBORDINATE LIENS. Except as permlted by federn) law, Borrower shall not allow any lien
Inferior to the Securlty Instrument 1o be perfecied pgainst the Properly without Londer's prior writlen
permission.

D. " RINT LOSS INSURANCE, Borrower shall malntain insurnnce sgainst rent loss in pdditlon to
the other huwtrus for which insurance is required by Unlform Covenant §.

E. "BCIPOWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant |8 is deleied.

F.  BORKRTYER'S OCCUPANCY. Unlecss Lendor and liorrower otherwise agree In writing, the
flist sentence in Uniforin Cuvenant 6 concerning Borrower's occupancy of the Propenty Is defcied. Al
renidining covensnts andagieemonts set forth in Uniform Covenam 6 shall remain in effec.

G. ASSIGNMIENY OF LEASES. Upon Lender's request, Bortower shall assign 1o Lender ai!
lcasos of the Property wd ull secastey duposits made [n connection with leases of the Propetty. Upon the
assiguiient, Lender shud) have the rigthic-to modify, extend or lerninate the existing Icases and Lo cxceute
uew leuscs, in Londer's sole discreiion, As used In this Paragraphl G, the word “lcase” shall mean
“sublease” If the Security Instrument i3 oo » easeliold.

H. ASSIGNMENT OF RENTL:  APPOINTMENT OF RECFIVER; LENDER IN
POSSESSION, Dorrower absolutely and uncurditlonally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whemn the Renls of the Property are payable. Borrower
authorizes Lender or Lender's agems to colicet the Jenis, and agrees thnt each tenit of the Property shull
puy the Rents to Lendet or Londer's agents. However, gormwer shall receive the Rents until (f) Lender
has glven Borrower notice af defuult pursuant o Pavagrapl 21 of the Securlty Instrument and (i) Lender
lias given nutlee 10 the tenant(s) that the Rents are (o be paid to lepder or Lender's agent.  This assignment
of Rents constitutes an absolute assignment and not an assignmeis Jor adeitonal seeurity only,

IT Leuder glves notice of breach to Borrower: (1) all Rents rec:lved by Borrower shall be held by
Burruwer as trustee for the benefit of Lender only, 10 be applied to s nums secured by the Security
Insttument; (1) Lender shall bo cntitled to collect and recslve nit of the Pews of the Propeny; (1)
Borrower eyress thut cach wenunt of the Property shall pay all Rents due and unjiiid to I.ender or Lender's
ugents upon Lendey's wrltten demand 1o the wenant; (iv) unless applicable law providis otherwise, all Rews
collceted by Lender or Lender's agents shal] bo applied first 10 the costs of taking controlvi and managlig
the Proporty and collecting the Rents, including, Lut not Hmhied 10, atiorneys’ fees, roesiver's fees,
premiums on recelver's bonds, repatr and matmenwice costs, insuranve premlunis, taaes, dsseasticnty and
other cherges on the Propeity, and then to the sums secured by the Security lustrumient; (1) Leimder,
Lender's agenls vr uny Judiclully appolited recelver shall be llable to account for enly thase Rents avusully
recoived; and (vi) Lendor shall be entliled to huve v recelver appoinied 10 ke possession of and manage
the Propurly and collect the Rents and profits derived from the Property without any sliowlng as 1o the
inadequacy of the Property ns scourity.

MULTISTATL 14 PAMILY RIDER Puge 2 of ) Torm M 990
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If the Reva 4f the Froperty arc not sufficiont w cover the cosis of tnking conirol of and managing the
Proporly and mr.eotecting the Renes any funds expended by Lender for swch purposes shall becoine
indebladness of Boirowvez (o Lendor scuured by the Securlty instrument pursuant to Uniforin Covenant 7,

Borrowor raprosent> und warrais that Bosrower has not executed any prior assignment of thie Resnts
and has Tct and will nov yerform #ny act that would prevent Lender from exerelsing Its rights under this
paragraph,

Bu.!lild"‘ or Lender’s ugoniz o u Judicinlly appolnted recelver, shall not be tequired 1o enter upon, take
control of or maintuin th Property brlviz o aftor glving notice of defaull to Borrower. Howevet, Lander,
or Lendor's agents vr u judleinlly spnolmed recelver, inay do 30 a8 any time when a default occurs, Ay
application of Renty shall not cure or weive any default of {nvalidate tny other right or remedy of Lender,
This neignmont of Renls of the Praperly skl termlnare when all the sums secured by the Seewrity
Insteument arc pald ln full,

L. CROSS-DEFAULT PROVISION. Borrowei's detault or breach undey my note or agreement in
which Lender has an Interest shall be a breach unde; the Sacurlty Instrument and Lender may invoke any of
the remedics pormitied by the Security Instrumont,

BY SIGNING BELOW,_B
t«4 Family Rider.

(Senl)
Borrower

(Seal {Seal)
Hormwer ' Harrower

MULTISTATE 14 PAMILY RIDER Pagesof 3 416103699 Yony 2,70 950
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ADJUSTABLE RATE RIDER
(LYBOR Index - Rate Caps) 16103699

THIS ADJUSTABLE RATE RIDER Is made this ~ 81H day of AUGUST , 1997 .
and is incorporaiod o nud shalk be deemed to amend and supplement the Moitgnge, Deed of Trust or
Security Deed (the “Seuurity Instiument*) of the same dato glven by the undersigned (the "Borrower®) to
secure Dorrower's Adjustable Rate, Note (the "Note") o BOMAC CAPITAL MORTGAGE, INC,

(the "Lerdar") of the smue datc and coverlng the properly deseribed jn the Securlty Instrument and located
at:

1944 WES_IJVERSEY AVENUE, CHICAGO, ILLINOIS 60622
[Property address)

THE NOTE /CCSTAINS FROVISIONS ALLOWING FOR CHANGLS IN FIE
INTERIST RATE AND THE MONTHLY PAYMENT, "I NOTE LIMUTS THE
AMOUNT THE BOP&OWER'S INTEREST RATE CAN CHANGE A'l' ANY ONE
TIME AND THE MAZPaUM RATE THEE BORROWER MUST L'AY,

ADDITIONAL COYENANTS. 11 addition 10 the covenunls nnd agreenents made i the Securlty
Instruinent, Borrower and Lender furilier ¢ovenant wnd ugree us follows:
A INTEREST RATE AND MONTRLY PAYMENT CHANGES

The Nete provides for an Inltial Interest iricof 5,500 %, The Note provides (or changes
in the {nterost rate and the monthly payments, ns fillows;
4 INTEREST RATE AND MONTHI.Y PAYMENT CHANGES

(A) Change Datns

The Interest tate T will puy muy change o the 18T day of MARCH, 1998 , and
on that day every sixth moulh theronfler. Euch dule on whivhiry huterest rate could chunge Is colled o
"Change Date."

(B) The Index

Beglnning with the first Change Date, iny Interest rate will be tasadon an Index, The "Index” is
the average of intorbank offored tmes fur shx«ionth U.S, dollar-denondlnated deposits in the London
market (“LIBOR"), as published in THE WALL STREET JOURNAL. Tie <nost recemt Index ligure
avallabte s of the firs business duy of the month immediately precedlng the monib-!n which the Change
Date oceurs |3 called thy “Current ludea",

If the Tndex is no longer uvuiluble, the Note Holder will choose a new index that fs based upon
comparable informmlon, The Nole Holder will give me notice of this cholee.

(C) Caleulntion of Changes

Belore ench Chunge Datw, the Note Holder will calculate my new interest rate by adding
SIX AND 375 / 1000 pereentuge peints ( 6,376 %)
to the Curremt lndex, The Now Holder will then round the resuit of Ihis additlon to the nearest one-elghth
of onc porcentage point (0.125%). Subject to Ihe limhs swied In Section 4(D) below, this rounded
amount wil be my now intorost e until the neat Chunge Dato,

MULTISTATE ADJUSTANLE RATE RIDER-LIGOR INDEX - Singls tatily « Freddic dtoc Uniform Instrumant
' ltorm 3193 1192
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Tha Note Holder will then detessuing the amounr of the monthly payment thet would be sufficlent
to repay the unpaid princlpal that I am expected o owe ai the Changs Dale in full on the Malurity Date at
my new liuterest rate in substantially equal payments. The result of this celculation will be the new amount
of my monthly paymeit.

(D) Limits on Interest Rate Change

The Interest ratc I am required 1o pay at the first Change Date will net be greater than 11,000 %
or loss than  9.500 %, Thereaflor, my inlorest rate will never be increased or decrensed on Ay
single Change Date by mors thon  ONE AND $0 / 100
percentage point { 1.500 %} from the rate of Interest I have been paying for the preceding six
wonths, My Interest rave will nevor be greator than 16,500 %,

(2} Ufeotive Date of Changes MY INTEREST MATE WILL NRVER DR LRSS THAN 9.500%.

My‘new lntercst rats will becuine cffective on each Change Date. | will pay the smoutt of my
new monthly pay mant beginning on the (lrst monthly payment dole nfter the Chunge Dalc until the amount
of my monthly peyrzat changes again.

{F) Notice u€ iionges

The Note Holdes wil) deliver or mail o mo a notice of any changes i my interest raic and the
amount of my monthly-yayment bofore the offective date of any change. The notlee will Include
information required by law te br plven ine and also the title and tulephone number of & person who will
answer any question Imay have jegariae the notice,

B, TRANSFIR OF THE PROPERTY OR A NENEFICAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Securlty Insiaurient is amended to read as (ollows:

Trangler of the Property or'a Yieeficinl Interest in Borrower, I all or any part of
the Propetly or any Interest i It ls seld ot tansferred ¢or if a beneficls! interes: Borrower is sold
or tronsferred and Borrewer Is nel n nmura) parson) without Lender's prior wrltten consen,
Lender may, ot its option, requive Innediate payiazavin full of ail sums seciired by this Security
Instruinent, Huwcver, this option shall not be exercized by Lender if exerclse is prohibited by
fodernl law as of the date of s Seurlty Instrument. Z£adsr also shall not exercise this option
ift (n) Borrower causes to be submitred to Lender information raquired by Lender to evaluate the
intonded transferce as if & new luug were being mede o the transterce; and (b) Lender
reasonnbly dotermines that Lender's sectirity will not be fmpaired by the loan assumption and
tht the risk of n breach of any coveuwn or ngreement i1 this Scounity listrument is acceplable to
Lander.

To the extent pormitied by applleable law, Lender may chavge o assuable feg us o
condition to Lender's consent lo (he foun assumption. Lender may also require (i isansferee 1o
slgn an assumplion agreement that is sccoptable 1o Lender and thut obligales tie traicferee to
keop all the promises and agrecmuits made In the Note und jn 1his Security ‘Inst.ument.
Boreower will continue to be ubligated under the Nole and this Sceurlty Instrumens riless
Lendor reloases Borrower in wrlifng,

Il Lender oxercises the oplion to require immedinte payment in full, Lender shall givi
Borrower notice of accoluration, The notice shall provide a perlod of not less than 30 days from
the date the nolice is delivered or mailed within which Borrowsr must pay ali sums secured by
this Szourity lnstrument. 1f Borrower falls to pay these sums prior 10 the expiration of this
perlod, Lender muy invoke any romedies permired by this Security Instrunent withaut further

noliza or densand on Borrowor, 16103699
Porm 392 702
{Page 2 vf 3 pages) (02+05-97) C-USI92.12
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BY SIGNING BELOW, Dorrower accepls und agrees to the \wrns and covenants contained In
pages 1 and 2 of this Adjustablo Rate Rider,

W,
[$ " Ay 3
A (Scal) (Soal)
R Borrower -Borrower

2 x (Seal) (Seal)
Borrower -Borrower

_(Sew) (Seal)
-Borrower -Borrower

16102095

firim 3192 7192
(02:08.97) C7I8:192:13
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