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RECORO AND RETURN TO:
PRISM MORTGAGE COMPANY

abo WEST HUBBARD-SUITE 222
CHICAGD, ILLINDIS 40810

DEPT~G1 RECORDING $37.00
prepared by 30012 TRAN 6283 D8/12/97 12:27:00
e 33321 ¢ CG X—P7-SZ7984

TAMMY LUCAS
CHICAGE, It 80810 (00K COUNTY RECORDER

MORTGAGE 3 Qj,ja

THIS MORTGAGE ("Seeurity Insirtmos®) is givenon  AUGUST 8, . The mortgagor is
JUSTIN J. LOMBARDO, AN UNMARRIED PERSON
AND JOHN P. MISKA, AN UNMARKIED PERSON

601365687

("Barrower”), This Sceurity lnstrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the taws of  THE STATR_OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 ¢ Lender™y, Barrower awes Lender the principal sum of
th0O HUNDRED TWO THOUSAND FIVE HUNDRED AND (C/i00

Dallars (U8, § 202,500.,00 ).
This debt is evidenced by Borrower's note dated the same date as this Seeurity Insirument (“Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on SEI'TWMBER 1, 2027 .
This Sectrity Instrument secures (o Lender: (a) the repayinent of the debt evidenced by ineddate, with interest, and all renewals,
extensions ad modifications of the Note; () the payment of all other sums, with interest,cadvanced under piragraph 7 10
protect the seeurity of this Security nstrument; snd () the performance of Borrower's coveame ane agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgiapge, grant na conver 1o Lender the fotlowing
deseribed property located in - COOK County, Iinais:
PARCEL 1: UNIT NUMBER %0 IN THE WOLCOTT DIVERSEY CONDOMINI(4-AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATH: O PART
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-30-403-001-0000

Parcel 1D #:
which has the address of 2743 NORTH WOLCOTT AVENUE-UNIT 50 , CHICAGO Sueer, Cityl.
60614 [Zin Cosle) (" Property Address™);
n Family-FNMA/FHLMC UNIFORIMA

STAUMENT Form 3014 9/90
Amendsd 8190

agn o 9 VAP MOHTOADE FORMG - (RODIG YT 7291 x 333 ETH
Bﬁ )

IS 1089




57587986

UNOFFICIAL COPY

q
0601 Sddl 08/ #LOE wiog 910 ¢ ulieg wovst (11y9- D

J0A0 A dendduiene Kewr yojyas uay e o1 12fgns s Kisadosd ay Jo wed AU gy SOUNLIMAP JAPUAY Y ludUItIISU] A1Inaag S1y)
0) 1Y 21 BUNBUIPIOGNS JOPUAT 01 AIOWNISITS UAWARITE UL LD OYI JO JOPION It WOL) SHNDIS (3) JO TUH) Y Jo NDWINOND
A wasnad o) aatdo uowdo s dopuar ath by ysas s3uipossoad juda) 'ur udy) My O JUOWIdIONLD WHIEde SpuAID 10 “Aq
oy AUk ey pood ) $10100 () Mopii) 0) ajqmdandt Jatuei v u) udy a1 AQ Paindas uonedigu sy jo wawsed sy oy S
1) sanuf (g) :1omoltog ssajun Judwnsu] K1noag s 20 Apond sey yorym varl Aue afaeyosip Apdwrodd (jeys Jamosog

- Siuauided au Jujouapia std;aam Japuary o1 ysin) £pdwoad j[egs sasoaseg ‘Kpoanp siuamAed 5o SaNtw Jamoung 1)

"ydesdid sty) npun Pled 2q 0 swnowe jo saajiou (| sapua] o) ysuany Apdwosd jeys semoireg wawied pamo uosiad ay o

“Kfoaup ¢ ol 0o wag Aed Jjbys 0m0010 *su jey) ul pred 10u J) 20 '3 qduﬁund u1 papraosd Jouuein S W suonedge asay

Aod s, nmo.uoa *Kue ) sl punosd Jo siuowded ployasia) pue uswnIsY] ANag Sitk Jaso Ausoud upene Lear yongm
Auadosg a1 0) ajquInqune suonisodw) pue say *safieyd ‘siuawssasse ‘saxes (i Aed [jeys Jamouing Siay) sailany g cp

0N 41 Jopun anp saddegs o) Aur 01 sy pue tonp jedioviad 0 N0y tanp saIAL 01 pIRY

'z ydesduand sopi ayqedud siunownt o) *puodas (10N A Japun anp sadseys wandedaid Aue o1 isay cpandde ag jeys 7 pus
sydueadnaud sopun sopiran £q paaraoa) siuswfed je asimaonto sapiacid ae) ajquoidde ssajun) sudursng o voyeagddsy ¢

UAUNISB] AINANG Syl

AQ PAINDIT SIINS DYY ISULSAE LIDRID ¢ 81 S JO vowsiabot jo awm oy 1 Japuay Aq play spunyg Aue Aidde jes *Susdosd oy o

ajes Jp uoyisinbaw at of sotid Lanuer] *Auadodd sy j1os 10 oitnboae |jeys Japua *z ydesSeaed sopun gy capuaty Aq play spim.g

' rfm’ Jamolsog a1 punga Andtu.uc' JRYS JOPUOT ‘awInIse {1028 SIN AQ paandas swns g fo i wousnded vodp

"UONAIINP 0j0S § JApUa st smeAed Ao sajam
w220 ou Wy Asuatapop oyl dn axenr [ieus samoasog Asuaimjap ag dn axew 0) Amssansu yunowe iy Japuatf oy fed jpeys
J3MOLIOE DL WONS U ‘putt *FUIM Ul JaSDII0R 100 08 AR JApUST Cahp Uaym SW] A010s3 ) Aud 01 UDIdIING SoU S
Aup e 2apuat Aq pjaY spun,g dyi Jo unowe 20y 33 me) djqeajdde Jo siumwasinbag oy g SOURPIOIDE UL SPUNG $SIONS AT S
JOM01I0g] 01 TUNOII [[ys JOPUFT ‘L] D|QEDNAGE AQPIOY 84 0) panmuwiiad siunoute dyy paaaxa Japuat) 4q piay spung Ay )

USINIEN] ANIND3G 5111 4Q PAINOIK SUINS |[& J0r AIN0as jeuonippe se padpaid adu spun, SIfY, “apew SEAY SpUN A 02 11gap
Yaen yolyas Joj osodind ol pue spund ayl o1 sqop pre sipasd FUIMOYS ‘SpUny dif) jo FUNUROIE [ERULE U AFIND oM
amaltog o) aAlE juys Jopuar 'shung a uo pred og |eNs ssaa ey ‘aaa0a0l ‘Fupua u) aasde Auw Japust pui samoLog
Spund Ay uo sFUpIED 1o 182301 Aur somoriog Sed 01 padnhal 2 jou |jeys 1apuor] tpud aq 01 tsasul sannbar e ajquoydde
Jo apetu st wawoade e ssojupny rosimloglo soptaoid me afgendde ssajun CUROY SIYD A VCDDAWIOI U] JAPURT] AQ pasn
aotalas Sunsodas Xy dsa juay juaguadapur ue Joj 081ys awp-ouc-» Axd 01 Jamoisog Mrbay et 1apuaT 1daamopy “aleys ¢
yans axew o) Japuar] snuad mey jquaydde puk spung A U0 183N} Ixasaiog sAud 19puaty ssalun ‘SN morwsg M Fuldiias
J0 *yunoade maoss ayr Jurzfjue Ajenuue ‘spung ayr Surdjdde pue Suipioy aey samoisog aTIeyd Jou Auw 23pUsT RN M08
o Aud o1 spunyg oy Ajdde jjeys Japuary ueg o AW [apag AU aj 10 (UCIINKISW LR YINS ) JDPUTY 1 *aapuay Suipniou)
Anua Jo Kuuwdnasul ‘Aousfe (wiapa) B Aq poansul e ssodap dsoym USLNSUL WR U1 PRI 3G RS spuny 34,

_ “pee] ojqeatdde )i s DIEPIOIIE (1 ISIABLIO 10 SLIDIY MO8
S0y Jo SaMppUadXd Jo SOIWNSD H|qUUOSLY PUR VIR JUSLIND JO SISUG D41 VO INP SN, 10 JUNOWE 3y ewnsa 42 0P8
"WNOWR 13559] DU} PAdIXD O] 10U JURCWIE UL UL SPUN] POY PuE 1931[03 *aunyy Aue 18 'Apw. 20007 *0S Jf "NINOWIE JASS| B S)as

©spung o o sajdde seyy mey soniour ssajun ‘(, YdSHY,) ‘P51 10BE UONIIS TS T TNED 012N WO} papuAL St ¢y6)

JO 19 EUNPA30IG NISWOTHAS 2BIST] [ROY JEIPa) Y1 JAPUN UNOII MOIDED §,10m0l10g o) ainks Aw ueo) afefuous pawey
Ajesopay & 10} JAUIOJ U IUNOWIE TIMKIXEW DY) PIAdXD 0) 10U JUBOWE UL Ui spUng POy PuE 1991j0D ‘A £y Al J0pua)
LSRWIAN] M0L08T, POIEa ade swonl asay | “swinizid aoueansuy afeduow jo wawded ayr jo aon by *g yduaternd Jo suoistaond oy
IlA DURPIONIT U} “IApud] 0F Jomonlog Aq ajquded swns Aup (1) pue fAue )1 sumnuaad souminsut afeSucw Aol (3) Ao p
‘swnpiosd astednsus pooy Ljead (p) swnpuaid aauwinsuy Auadosd do paezey £jdead (0) (Auk )i P Auadold ) va siual punoag do
sialuArd proyasea) £lead (q) Auadosg aus uo uay v se walunasuj AINDS s I0A0 Aisonid UIRIe AR YDIYA SILEALISSISSE pL
saxes Aead () Wny (,Spuny, ) wins e g v pred sy 210N 241 jun ‘N0N 341 opun anp e suamied Afpuour Aep 3 Uo 9pud
0) Aed t)ruys Jamodiog ‘Jopua] Aq 1oaltas usiuAy € OF Jo aw giqeatjdde 0) 100fgng radunINSH) pUE SANB], J0) spung ‘T
AN Y sopun ang fafreyo ) puw watuAedaid Aue pur 210N A1 Aq PAXUAPIAD 1GIP M BO RN pue Jo [ediund
A anp uaym Aerd Apdord Jjeys Jamonog rsafanysy ey pun wamdedasg fisasagug pue jedpuiag o wemdeg |
1SMO1[0] SE 20230 DU WWBUDA0D JAPUAT PUE JAMOIIOE "SINVNIAOD IWNOIND
Auadosd jear Supdacod wamnnsy) ALmans wIeun € S1Esu02 03 uormpsunf g suotea
PONLLLLY (Pfas SIUBLIACD TLOJRIN-UOU PUY 351 JRUOMTY J0) SIUTUIA0D WLIOJIUN S2UIQUIOD | NAINNYLSN! ALINND3S SIKL
*PA0DDI JO S20URIGUINDUD AuR 0 199{Ns ‘spuriLap put suneyd jje sueSe Aadosgd 2y 01 SN g K0T puagdp {jim pur
SIURLILAY JoauaIog ‘02D JO Saaumqiunoud 10§ 1dodxa 'pasagquinausun s1 Auadosd ap ey pam Luading a1y Ssauod pus il
afeduow oy i oy sey pue PaKaAU0d AGaLaL ameIsa Aty 10 pastas Afnime) s) damoriog 1Y) SINVYNIADD ¥IM0¥H08
. Auedoud, an) se juamnaisny Aandag sty 0) pauajas $) Smodaie) ap Jo 1y ualmagsy)
ANImag SIgE AQ PaJoaod 2g OEjE jjeys suopippe pue sfawaseldas fy cAuadoid mp o ued v ogayeaay so Ao RannXY
puv ‘sanuyunaLndde ‘sipownsea e puy *Auadosd g o pa1dIa Jajjealaty 1o mou siuourasaadiunt A e LAY YAMLIAD0)

LBYGOETOO




UNOFFICIAL CQEL..

l q 0 oy » ’ ¥ 1
i-this Seeurity Instrament, Lender may give Borrower o notice idestifying the lien, Borrower stiall sutisfy the lien or tuke one or
,'{,lnnrc ol the actions sel forth above within 10 days ol the giving of notice,
I'li S0 Hazord o Property Insuvance, Borrower shall keep the fmprovements now existing or hereafter erected on the
s Property insured against loss by e, bazards included within the wem "extended covernge” and any other hazards, inclicing
! = foads or flooding, for which Lender requires tnsugnce, This insurance shall he maimained in the amoumts and for the periods
£ that Lender requires, The insurance casrier providing the insurance shall Be chosen by Borrower subject to Lender's approval
“Jwhich shatl net be unreasonably withheld, 1T Borrower fils 1o maintnin coverage described ahove, Lender may, au Lender's
]

b aption, abtain coverage 1o protect Lender's rights in (he Property in accordinee with paragraph 7,

{3 All {insurance policies and renewals shall be acceptable 1o Lender and shall include a standivd mortgage clavse, Lender
shal! have the right to hold the policles and renewals, I Lender requires, Borrawer shall promptly give to Lender all receipts ol
paieh premivms and rerewal notices, In the event of loss, Borrower shail give prompt notice (o the inssrapce carrier and Lender,
Lender may make proof of foss {f not made promptly by Borrower,

Unless Lender amd Borrower otherwise agree In writing, insurance progeeds shall be applied 1o resioration or repair of the
Property dumaged, 30 the resioration or ropair is cconomically feasible and Lender's seeurity is not fessened, 11 the restoration or
repair s not econowizally feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
secitred by this SecuvipInstrament, whether or nod thes due, with any exeess paid 10 Borrower, I Borrower abandons the
Property, or does not avswer within 30 days o notice from Lender thi the insurance carrier has offered 10 settle o claim, then
Lender may collect thedinsarmiee proceeds. Lender may use the progeds (o repair or restore the Propeny or 1o piy sums
sceured by this Security tnstrameds, whether er not then due, The 30-diy perdod will begin when the notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application ol proceeds 1o principul shiall not extend or
pastpone (he due date of the mowiily pavments referred 1o in parngraphs | and 2 or chnge the amount of the payments, I
under paragraph 21 the Property is acqtirzd oy Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitionsiafl pass to Lender to the extent of the sums secured by this Security Instrunyent
immediately prior (o the acquisition,

6. Oceupaney, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Applieation; Leaseholds,
Borrawer shalt oceupy, establish, and use the Property w8 3orrower's principal residence within sixty days after the exeewtion of
this Security Instrumem and shall continue to occupy it Property as Borrower's principal residence (or ut Teast one year afier
the date of oceupancy, unless Lender otherwise agrees in wiiting, wiich consent stall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyond Borrowe' s eontrol. Borrower shall nol destroy, damage or impair he
Property, atiow the Propeely 1o deleriorate, or commit waste o tae. Property, Berrower shall be in default if any Torfeiture
actien or proceeding, whether ¢ivil or criminal, is begun that in Lenrdess wood faith judgment could result tn forfeiture of the
Property or otherwise materially impair the lien created by this Secority astrument or Lender's security interest, Borrower may
cure sueh a delault and reinstme, as provided in puragraph 18, by causing-tae action or procecding to be dismissed with a riling
that, in Lender's good faith determination, preciudes forfeiwre of the Borrower's fnterest i the Property or other miterial
impatrment ol the lien ereated by this Security Instrument or Lender’s security fatceest, Borrower shall also be in default if
Borrower, during the loan application process, gave materlally false or inaceurate infarradion or stalements o Lender (or faited
1o provide Lender with any materind information) in conneetion with the loan evideneed @7 e Note, Including, but not Hiited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 1 this Security Instrament is on »
leasehotd, Borrower shall catnply with all the provisions of he lease, Il Borrower aequires Jeetitle to the Property, the
leasehold and the fee titke shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Leader's Rights in the Property, ([ Borrower fails 10 perform the covenants aacd-anreements contained in
this Security Instrantene, or there is a legal proceeding that may significamly affect Lender's rights int'ie Property (such as a
proceeding in bankrapley, prabate, for condemnation or forfeiture or to enforce taws or regalations), then dender may do amd
pay (or whatever is neeessary to protect the value of the Property and Lender's eights in the Property. Lender's actions may
include paying any sums secured by & lien which has priovity over this Security Instrument, appearing in court, paying
reasonable attorneys’ Jees and entering on the Property to make repairs, Although Lender may take action under this parngraph
7. Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall became wdditional debt of Borrower sceured by this
Seeurity Instrament. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest fron the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
pity ment,

8. Mortgage Insurance, H Lender cequired mortgage insurance as o condition of making the loan secured by is Seeurity
Instroment, Borrower shall pay the premiums requived to maintain the mortgage insurance in effect, If, for any reason, the
marlgige insurance coverage required by Lender lapses or ceases to be i effect, Boreower shail pay the premiums required to
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Lender's acdress stted herein or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this
Seeurity Instrument shiall be deemed 1o have been given to Borrower or Lender whea given as provided in this piragraph,

15, Governing Law; Severabllity, This Security Instrament shall be governed by federal law and the law of the
Jurisdiction I which the Property is tocated, In the event'ihat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conlict shall not uffect other provisions of this Security Instrument or the Note which can be
given clfect withowt the conflicting provision, To this end the provisions of this Seeurity [nstrutment and the Note are declired
1 b severale,

b6, Borrawer's Copy, Burrower shall be given ong conformed copy of the Note and of this Security Instrument.

17, Transter ol the Property or o Deneflelnl tuterest in Boreower. 1T all or any parl of the Property or any interest in it
is sold or transferred {or if a beneficia® interest in Borrower is sold or transferred and Borrower is not n natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in (ull of all sums secured by this
Seewrity tnstrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law us of the dane
oi this Security nstrument,

I Lender exercises this option, Leader shatl give Borrower notice of neeeleration. ‘The notiee shall provide a period of not
less than 30 duys Fonthe dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. (Fdorrower fails to pay these sums prior o the expiraion of this period, Lender may invoke any remedies
nermitied by this Seeurity Jastiument without further notice or demand on Boreower,

(8, Borrower's Righi-eo Resinte, I Borrower meets certaln conditions, Borrower shall have the right 1o have
ehforeement of this Security Insipdeat discontinued w any time prior 1 the earlier oft () 5 days (or such other pertod as
applicable Law may specily for relastatement) before sale of the Property pursuant 1o any pewer of sale contained in this
Seeurity Instrument; or (h) entry ol & judgment enforelng this Security [nstrument. Those conditions are thit Borrower: (a) pays
Lender all sums which then would be duc tader this Securlty Instrument and the Nowe ns i no acecleration had ocenrred; (h)
cures sy default of ay other covenunis of ngrecivents; (¢) pays nll expenses incurred in enforeing this Securily Instrument,
including, but not limited 1o, rensonable attorneys’ fees; and () tkes such action us Lender may reasonably require 1o assure
that the Lien of this Seeurity Insirument, Lender’s iighis in the Property and Borrower's obligatlon to pay the sums seeured by
this Securily Instrumem shalt continue unchanged,  Uped reinstatement by Borrower, his Securily Instrument and the
obligations seeured hereby shall remnin fully effective ws'i” 0o aceeleration hud oceurred. However, this right to reinstate shall
not apply in the ease of aceeleration under paragraph 17,

19, Sule of Nate; Change af Loan Servicer, The Note ur  pactial interest fn the Note (ogether with this Seenrity
Insteament) may be sald ane or more times witheut prior netice W issirower, A sale may result i a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due tnder (e Nateand this Security instument, There also miy be one
or more changes of the Loan Servicer unrelited 1o o sale of the Note, 11 theie is a change of the Loan Servicer, Borrower will be
given writien notice of the change s accordance with paragraph 14 ibove awi applicable i, The notdee will stae the name and
address of the new Loan Servieer and the nddress o which payments should bC minde, The notice will alse contain any other
infornwtion required by applicable law,

20, Flazsrdous Substunees, Borrower shiall ot cavse of periit the presence, aso,-Usposal, storage, or velease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyore clee to do, anyihing affecting the
Property that is in violidion of any Environmental Law, The preceding two sentences shall sobapply to the presence, use, or
storage on the Property of smull quantities of Hozardous Substances tal are generally recagmized-inbe approprinte (o normal
residential uses amd o maintenance of the Propenty. '

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsaitor other action by any (3
governmental or regulaiory ngeney or private party lnvolving the Property and any Hizardous Substinee ol Imvironmental Luw ¢
of which Bovsawer hus eerwal knowledge, I Rorsower foarns, or is notified by any governmentat or regulatosy awhority, thit G
any removal or other remediation of any Hazardous Substance aliveting the Propenty is necessury, Borrower shall prompily take =}
all necessary remedial actions in accordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hizardous substunces by o0
Enviconmental Law and the following substances: gasoline, kerosene, other Tunmable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, mnterinls containing asbestos or formaldehyde, and radionetive materinls. As used in
this paragraph 20, “Environmental Law" means Fedesal laws and Taws of the jurisdiction where the Property s located that
tetate o health, safety or environmennd protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as foliows:
21, Accelerutlon; Remedies. Leuder shall give notiee 10 Borvower prior to wecelevation following Borvawer's heeach
of sy covenant or agreement in this Seeurity Insteoment (hut oot prior to weeeleration widler puvageaph 17 _goss
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 50 IN THE WOLCOTT DIVERSEY CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART

OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
ALSO PART OR/LOT 33 IN MANUFACTURERS ADDITION TO CHICAGO IN THE
SOUTHEAST 1/4 2F SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLIS WHICH SURVEY 18
ATTACHED AS EXHILIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 9¢522071, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PARCEL 2:
PERPETUAL NON-EXCLUSIVE FASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS AND BLFCTRICAL CONDUIT OVER AND ACROSS PRIVATE ROADS
DESCRIBED IN AND SET FORTH I3 THE WOLCOTT ROW CONDOMINIUM DECLARATION
RECOKDED AS DOCUMENT NUMBER 95660969 AND IN THE WOLCOTT DIVERSEY
CONDOMINIUM DECLARATION RECORDED A8 DOCUMENT NUMBER 96522071,

14-30~403-002-0000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ATH day of AUGUST , 1997 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumem) of the same date given by the undersigned (the "Borrower™) 1o secure

Borrower's Note
PRISM MORTGAGE COMPANY

tihe "Lender™)
ol the same date padd covering the Property deseribed in the Seeurity Instrument and located at:

2743 NORTH-WOLCOTT AVENUE-UNIT 50, CHICAGO, ILLINOIS 60614
{rrperty Address)

The Property inckites unit in, together with an undivided interest in the common elements of, 4 condominium
project known as:
WOLCOTT-DIVERSEY CONDOMINIUMS

INume of Condominium Project]
(the “Condominium Project”), I€ tieawners association or other entity which acts for the Condominium Projeet
(the “Owners Associntlon”) hoids «itle o property for the benefit or use of iIs members or shareholders, the
Property also includes Borrower's intrest in the Owners Association and the uses, proceeds and henelits of
Borrower's interest,

CONDOMINIUM COVENANTS, [ widiion to the covenants and agrecments made in the Security
Instriement, Borrower and Lender lurther covenant and agree as lollows:

A Conduminium  Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, ‘The-"Canstituent Documents™ are the: (i) Declaration or any
other document whicli creates the Condominium Projecy; 1) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dae @l dues and assessments imposed pursuant to the
Constituent Dotuments.

B. Hazard [nsurnnce. So Jong as the Owners Associativndaimtains, with a generally accepted insurance
carrier, i "master” or “hlanket" policy on the Condaminium Project vhick is salisfactory to Lender and which
prevides insurance coverage in the amounts, for the periods, and againss ie-bazards Lender requires, inclading
fire and hazards ineluded within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Coverrant 2 or the meisinypayment to Lender of the
vewrly premivm instaliments for hazard insurance on the Propeny; and

(i} Borrower's obligation under Uniform Covenant 5 1o maimtain hazard Insivance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ‘he tvwners Association
policy,

Borrower shall glve Lender prompt notice of any lapse in required hazard insurance coverage:

In the event af & distribution of hazard insuranee proceeds in liew of restoration or repair folloving o loss o
the Property, whether (o the unit or w0 common elements, any proceeds payable 1o Borrawer are hereby assigned
anc shall be paid o Lender for application o the sums secured by the Security Instrument, with any excess paid 0
Barrower,

C. Puhlic Liability Insurance, Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintaing a public liability insurance policy aceeptable I form, amount, and extent of
caverage o Lende.

MULTISTATE CONDOMINIUM RIDER-Singly Family-Frumte Mae/Froddie Mac UNIFORM INSTRUMENT

Page 1 ot 3
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