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MORTGAGE

3202801 90
572,

THIS MORTGAGE (“Security lastriaent”) is given on JULY 29, 1997 . The mortgagor is
MARTIN PARADA AND ETILVIA PARADA HUSBAND AND WIFE £NRIQUE PARADA DIVORCED NOT SINCE
REMARRIED, ROSARIO PARADA MARRIEC TJ NEY ORTIZ**, SIXTA CUNLIFFE-OWEN MARRIED TO
MARCIO FREITAS**, BETTY PARADA DIVORCLC NOT SINCE REMARRIED

("Borrower"). This Sceurity Insirument is given o FINST CHICAGO NBD MORTGAGE COMPANY,

]
whicl is organized and existing under the lnws of THE SP%TR OF DELAWARE , and whose
udldressis 900 TOWER DRIVE, TROY, MI 48099

{"Lerder), Borrower owes Lender the prineipal sum of
FORTY ONE THOUSAND AND 00/100

Dollars (U.5. § 41,000,00 ). This debl is evidenced by Borrowes's note daled the same date us this Seeurity

(nstrument ("Note”), which provides for monthly payments, with the [ull debl, st paid earlier, due nnd payable on
SEPTEMBER 01, 2027 This Seeurity Instrument seeures to Lendeis (w) the repayment of the debt

evidenced by the Note, with inferest, and all renewals, extensions aml modilications of (he-Note; (b) the payment of il

olher sums, with interest, advanced under paragraph 7 to protect the security of thiz Secvrity Instrument; and (¢)
the performunce of Borrower's covenants and ngreements under this Seeurity Instrumeat-and the Note, For this
purpose, Borrower does hiereby mortgage, grant and convey to Lender the following duserini property loented i
CITY OF CHICAGO, COCK County, Nlinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER

**NEY ORTIZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY
AND ALL MARITAL AND HOMESTEAD RIGHTS

**MARCIO FREITAS IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOIE OF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

P.I.N., 13-14-129-027-0000

which has the udddress oli 4530 N MONTICELLO AVENUE, CHICAGO [Street, Clty},
illinots 60625 [Zip Code) ("Property Address");
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TOGETHER WITH ull the improvements now or bereofter erected on e woperty, and all’ casements,,
sppurlenarces, and fixtures now or hereafter o purt of the property. All replacements and additions shall also by covered
by this Seeurity Instrument, All of the foregoing is referred to in this Security Instroment as the “Property.”

: BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right 1o
- morlgage, grait and convey the Property and that the Property is unencumbered, exceplt for encumbtances of record.
L Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
o encumbrances of record, _
P THIS SECURITY INSTRUMENT combines uniform cavenunls for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumenl covering real property. N
UNIPORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Princlpal and'Interest; Prepayment and Lote Charges. Borrower shall promptly pay when due
the principal of and interest on ihe debt evidenced hy the Note and any prepayment and Inte charges due under the Note.
2, Funds for Taxes and Insurance, Subject to applicable law or 1o a writters waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the No(e is puid in full, a sum (“Funds”) for: (1)
curl{ taxes and ussessments which inay. attain priorily over this Seeurity Instriment as a licn on the Property; (b) yeatly
casehold payment or grovnd rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
floud insurance prexidums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in Jicu of the puyment of mortgage insuranee preminms.
These items are cablesd *Fserow llems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
maximum nmount a lesirder for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Bslate Settlenesi Procedures Act of 1974 as amnended from time to time, 12 U.S.C. Seetion 2601 af seq.
w (“RESPA"), unless another lew Lt spplics lo the Funds sets a lesser amount, If so, Lender may, af any time, colleet wnd
hold Funds in an amount not to e¢zced the lesser amount, Lender may estimate the amount of Funds due on the basis of
i.'urrcnt datn und reasonuble estimates of expenditures of future Escrow liems or otherwise in accordanee with applicable
uw,
_The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institutton} or in any Federal Home Loan Bank. Lender shall upply the Funds to
pay the Escrow Items. Lender may not charge B3orrawer for holding and applying the Punds, annually analyzing the
eserow: account, or verifying the Escrow llems, ap'ess Lender pays Borrower interest on the Funds and applicable Jaw
srmits Lender to muke such a charge, Howevel, Lender may require Borrower 10 pay a one-time charge for an
( ndependent real eslate tax reporting service used by Lenden in connection with this Joan, unless applicalie law provides
i “otherwise, Unless an agreement is made or applicable lave requires interest to be paid, Lender shall nol be required o pay
Li - Borrower any interest or enmings on the Funds, Borrower uri Lender may agree in writing, however, that interest shall
|
1

be paid on the Funds, Lender shall give (o Borrower, without charge, an annual uccounting of the Funds, showing credits

and debits to the Funds and the purpose for which each debit (o the vids was made, The Funds are pledged as additional

: securily for all sums sceured by this Security Instrument,

S ~ 1" the Funds held by Lender exceed the amounts permitted to e held by applicable law, Lender shall account to
Borrower for the excess Punds in necordance with the requirements of applicacte law. If the amount of the Funds held by
Lender al any time is not sufficient to pay the Eserow ltems when due, Lendes saey so notify Borrower in writing, and, in
stich case Borrower shall pay to Lender the amount necessary 10 make up the deiiciency, Borrower shail make up the
deficieney inno maore than twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurity Instroment, Lender shall siomplly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, iender, prior (o the acquisition or
sale of the Property, shall apply uny Funds held by Lender at the lime of sequisition or sale as n.eredit ngainst the sums
sceured by this Sceurily Instrument.

3. Application of Paymenlis. Unless applicable law provides otherwise, all payments reecived by Lender under
paragraphs 1.and 2 shall be applied: first, (o any prepayment charges due under the Note; second, toamounts payable
under paragraph 2; third, (o interest due; fourth, to principal due; and Jasl, (o any late charges due under ine Note,

4. Charges; Liens, Borsower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may atlain priority over this Seeurily Instrument, and leasehold payments of ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly {o the person owed payment. Borrower shalt promptly fumish to Lender all notices of amounts

-to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumish lo Lender

- receipts evideneing the payments, . , .

* Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Boswwer: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in K
good faith the lien by, or defends against enfercement of the len in, legal proceedings which in the Lender's opinion -
opem{lp to-prevent the enforeement of the lien; or (¢} secures fram the holder of the lien an agreement satisfaciory (o
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iy Lender subordinating the lien to this Seeurity Instrament, {1 Lender determines that any part of the Proputy is subject toa
lien which may allain priority over this Scetitity Instrtment, Lender may give Borrower a notice identilying the lien.,
Borrower sholl sutisty the lien or take one or more ol the setions sel forth ubove within 10 days of the giving of
notice,

5, Huznrd or Property Insurance, Borrower shull keep the improvements now existing of hereafter ereeted on the
Properly insured against loss by fire, hozards included within the term “extended coverage” and any olher huzards,
inelucing Doods or Nooding, lor which Lender requires insurance, This insuranee shal) he maintained inthe amounts and
for the periods thut Lender reaquires, The instrance carrier providing the insurance shull be chosen by Borrower subject to
Lendet’s approval which shall nol be unreasonably withhekl, If Borrower fails o muintuin coverage described ubove,
Lender may, ol Lender's option, obluin covernge lo proteet Lender's rights in the Property in accordance with paragraph

All insuranee poticics and renowals shall be seceptuble to Lender and sholl inchude u standard mortgage clause,
Lencler shalf have the right to hold the palictes utd renewals, 11 Lender requires, Borrower shall prompily give to Lender
all receipts of puid preminms and renewal bolices. In the evenl of loss, Borrower shall give prompl notice to the
insurance currier ard Lender, Lender may make proof of loss i nol mude promptly by Borrower,

Unless Lendctund Borrower otherwise ugree in wriling, insurance procecds shall be applicd to restoralion or repuir
ol the Property dutisoged, i1 the restorstion of repair is cconotienlly feasible und Lender's seeurity is nol lessened, 11 the
restorution or repait trnol ceconomicatly feasible or Lender's seenrity would be lessened, the insurance proceeds shull be
apphied to the sits seceied by this Security Instrument, whether or nol then due, with any excess paid to Borrower, If
Borrower abandons the Piegerty, or dees not answer within 30 duys o notiee from Lender that (he insurance carrier has
offercd 1o seltle o claim, Bep ender mur colleet the insuranee proceeds, Lender may use the proceeds to repair or
restore the Property of (o puy suins sceured by this Seeurity Instrument, whether or not ten dhe, The 30-day period will
begin when the holice is given,

Unless Lendur and Borrower allierwise agree in wriling, shy application of proceeds (o principal shall not extend or
postpotie thedue date of the monthly pryments referred Lo in paragruphs {and 2 or chunge the nmonnt of the puynients, If
under paragraph 21 the Property is sequired by Lender, Borrawer's right (o any insurance policies and proceeds resulting
from damage Lo the Propetly prior 1o the seguisition shull pass {o Lender to the extent of the sums seeured by this
Seeurity Instrement immulintely prior (o the aegeisition,

6, Occupancy, Prcscwut{ma, Mulutenance-pad Protection of the Property; Borrower's Lonn Applicntion;
Lenscholds. Borrower sholl ocenpy, estublish, und vse the Property as Borrower's principal residence within sixty dnys
aller the exeention of this Seeurity Instrument and shall 'wontinue (o oecupy the Property as Barrawer's prineipnl
residence for at least one yenr nfler the date of oceupuney, aricss Lender otherwise agrees inwriting, which consent shall
not be unreasanably withbeld, or unless estenuuting circumsianées exist which are beyond Borrower's control, Borrower
shall not destroy, dumage or impair the Property, shlow the Proréily (o deteriorte, or commil waste on the Property,
Borrower shall igu in delwalt if any forleilure action or proceeding, waether eivil or eriminal, is begun thut in Lender's
good faith judgment could result in forfeiture of the Praperty o allierwise materiadly impair the len ereated by his
Security Instrument or Lehder's seeurily interest. Borrower muy cure st a delaull and reinstale, os provided in
puragraph 18, by causing the setion or proceeding o be dismissed with n miing that, in Lender's good fuith
determination, precludes foriture ol the Borrower's interest in the Propesiyar other material impairment of' the fien
creates! by this Seeurity nstrument or Lender's seeurity interest, Borrawer shalinlat e in delaull if Borrower, during the
loun npplication process, guve malerinlly (alse or inaeeurate informution or stuteaents to Lender (or fuiled lo provide
Lengter with any materinl information) in contieetion with (he lonn evideneed hf the Note, including, but pat limited to,
representations concerning Bortower's aceupuney ol the Properly as a prineipal residence, Hthis Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lense. IF Borrower acqoires Fue title to the Property,,
the tensehold and the fee titde shall nol merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property, [ff Borrower fuils to perform the covénaits and ugreements
conlained in this Sceurity [nstrument, or theee is o legal proceeding (hat may significantly affeet Lexder's rights in thy
Property (such as u proceeding in bankruptey, probuie, for condemnation or forfeilire or 1o ehloree laws or rugululions{,@-
then Lender muy do and puy for whatever Is necessary to proleer the vilue ol the Property and Lender's rights in thgd
Property, Lender's actions may include puying wny sums seeured by u tien which hus priority over this Sccuritg
Instrument, appenring in court, paying reasonuble ntorneys' fees and enlering on the Property to make repaits, Althoug“ i &)
Lender muy take netion under this parngraph 7, Lender does not have to do so, B N

Any amounts dishursed by Lender unxler this paragraph 7 shall become additional debi of Borrower seeured by thigg (1
Securily [nstrument, Unless Borrower and Lender agree Lo olher terms of payment, these amounts shall bear interesis,
from (he dute of disbtirsement al the Note mie ond shall be payablie, wilh interest, upon notice from Lender to Borrowe™ s}
requesting payment, L0

8, Mortgage Insuvance. I Lender required morlgage inswance us u condition of making the loan sceured by this (D
Seeurity Instrument, Borrower shall pay the premiums ruquired to maintain the mortgage insurmnee in cffecl. 1, forany
reason, the morlgage insuranee coverage required by Lender lapses or censes to he in elleet, Borrower shall pay the
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premiums required fo oblain coverage substantially equivalent fo the morigage insurance previously in effect, a1 a cost
substantially cquivalent to the cost lo Borrower of the morigage insurance previously in effest, from an alternate
morigage insurer approved by Lender. If substantiolly equivalent morigage insurance coverage is nol avuiloble,
Botsower shall pay {0 Lender ench month o sum equal to one-twelfth of the yearly mortguge insurance premium being
puid by Borrower when the insuranee coverage lapsed or ceased 1o be in effecl, Lender will aceept, use and retain these
payments as 4 loss reserve in licu of mortgage insutance, Lass reserve payments smuy no Jongar be required, at the option
ol Lender, if morigage insurance covernge (in Ihe amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to maitain
morgage insurance in effeet, or to provide u loss reserve, until the requirement for mertgage tnsurance ends in

accordunce with sny written agreement between Borrower and Lender or applicable law, :

9, Inspection, Lender or its agent may make reasonuble entries upon and inspeetions of the Property. Lender shall
pive Borrower notice al the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnntion. The proceeds of uny award or cluim for dumages, direet or conscquential, in conneetion with
any comlemnuation or other taking of any purt of the Praperty, or for conveyance in lien of condemnation, are herchy
ussignesd and shull be paid (o Lender.,

In the eventel u total taking of the Property, the proceeds shall be applied to the sums secured by tns Security

Instrument, wheticr or not then due, with any excess paid to Borrower, In the event of u partial laking of the Property in

which the fair muske!<ulue of the Properly immediately before the taking is equal to or greater than the amount of the
sums secured by this Sesurily Instrument immediately before the taking, unless Borrower und Lender otherwise agree in
writing, the sums secured b3 this Sceurity Instrument shall be reduced by the smount of the proceeds multiplied by the
{ollowing fraction: (n) the tietamount of the suins sccured immedintely before the taking, divided by () the fuir markel
vahue of the Properly immudizicly before the taking. Any balance shall be puid to Borrower. In the event of a portial
laking of the Praperty in whichine fuir murkel value of the Property immediately before the taking is less than the
amount of the sums secured immediately-before the laking, unless. Borrower and Lender otherwise agree in writing or
unless.applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, afier notice by Lender to Borrower that the condemnor offers 1o
muke an award or seftle o claim Jor damages, Sarowver fails o respond to Lender within 30 days afier the date the notice
is piven, Lender is authorized (o colleet und upply-ip:proceeds, at is option, cither (o restoration or repair of the Property
or Lo the sums seeured by this Security Instrunent, waetheror not then due,

Unless Lender and Borrower otherwise ngree in wiiting, any application of proceeds to principal shall not exiend or
posipone the due date of the monthly pryments referre to in puragraphs 1 and 2 or change the amount of such

nyments,
P 11, Borrowey Not Released; Forbearance By Lender Moi a Walver, Exiension of the time for puyment or
modilication of amortization of the sums secured by this Securiiy Instrument granted by Lender (o any suceessor in

interest of Borrower shall not operate lo releuse the liability of the orig:ial Borrower ar Borrower's suecessors in interest,

Lender shall not be required to commence proceedings against any sugiessor in interest or refuse to extend time for

- puyment or otherwise modify smortization of the sums securcd by this Sceunty Instrument by reason of any demand

made By the originul Borrower or Borrower®s successors in interest, Any forkeasonee by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of uny right or remedy:

12, Suecessors and Assigns Bound; Joint and Several Liability; Co-slgners, The covenants und sgreements of
this Seeurity Instrument shadl bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower's covenants und ngreements shall be joint and severa. Any Borrower who co-signs
this Seeurity Instrument but does not exeeute the Note: (a) is co-signing this Security Instranier: enly 10 morigage. grant
and convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally
oblignied to puy the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and an ovher Borrower may
ngree to extend, modify, forbear or make uny accommodations with regard to the terms of this Securily Instrument of the
Note without that Borrower's consent,

13, Loan Charges, If" the Joan seenred by this Sccurily Instrument is subject to a law which sets maximum Joan
charges, and that Jow is itnally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loun exceed the permitted Yimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce tho charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed -
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note,

* 14.Notices, Any notice io Bostowes provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The nofice shall be directed to the
Properly Address or uny other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by

Fornn 3014 8/

@rﬂﬁﬂu {5408 Pape 4 018 Initinly:



- UNOFFICIAL COPY

spﬁuiﬁéd inthe rotice raay result in seeeleration of the sums seeured by this Security Instrument, loreclosure by judicial
proceeding und sule of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and! the right to assert in the foreelosure proceeding the non-existence of o delault or any other defense of Borrower to
aceeleration and foreelosure. 11 the default is not cured on or belore the date specilicd in the notice, Lender, at its aplion,
may require immediate payment in full of all sums sceured by this Sceurity [nstrument without further demand und may
foreciose this Seeurity Instrument by judicinl proceeding. Lender shall be entitled o colleet all expenses inenrred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble attorneys” fees and costs of
title evidenee.

22, Release. Upon payment of all sums seeured by this Sceurity Instrament, Lender shall release this Seeurity
Instrument withoul churge Lo Borrower, Borrower shall pay any recordation costs.,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Yecurlty Instrument, [ one or more riders are exceuted by Borrower and recorded logether with
this Seeurity Instrument; the covenants and agreements ol cuch such rider shall be incorporated into and shall amend and
supplement the covenants unil agreements of this Seeurity Instrument os if the rider(s) were a purt of this Seeurity
fnstrument, | Check applicable brii(es)]

A Adjustuble Rate Rider Condominium Rider = t-d4 Fumily Rider
Graduated Paymenl Rider Planned Unit Development Rider L] Biweekly Puyment Rider

w} Bulloon Ricler | Rale Tmprovement Rider —d Seeond Home Rider

4 V.A, Rider L., Other(s) {specily} LEGAL DESCRIPTION RIDER

**NEY ORTIZ IS EXECUTING THIS MURTRAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL
MARITAL AND HOWMESTEAD RIGHTS
**MARCIC FREITAS IS EXECUTING THIS MOURTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND

A AN S GHTS . o .
b'v N.WEHNG N’ll:l(gwa, FB%%RJ\\BLIr u!.'.[:cpts and Lgrees to the terms and covenanls contained in (his Sceurily

L (Seal)
- /'} . g TWARSTNRARADD DI 7 B

1
L A ' e - A
»ﬂ/ (el £ Qf;";/;f;f‘?f Gl eyl S—"

MFREITAS ( I ARSI
. R ¥ 17 AR T ;ﬁrm{ e (Seal)
L "W - . gmfég./ CLEPILVIASPARATA Burrower »
ROSARTOPARADAMARRIED-TOAEY ORTIZ - e

o , .- Coy gty G
L } \ WY e ahgiin £
N—‘rjétglér C(.'M-u.é"%//" ’?-)(J(L‘*?.-i--(,- (Seal) _ "";'t"‘k;)‘g&{/ { ('(/"c::}.ﬁ“' (Seal) -
“STXTA CONLIFFE-ONEN/MARRIED TO Borower  BETT "PI\HﬁDW” -Rurrower
MARCIO FREITAS
STATE OT ILEINOIS, County ss: ,
R SHIE OF Al d p@‘l" _ »Q,
l, ALlarsts VECHSnGl Lo , u Notary Publie in and for said county and stule do hereby E}{
cerlify thit  MARTIN PAR.DA AND %))
ETILVIA PARADA KUBBAND AND WIFE, ENRIQUE PARADA DIVORCED NOT SINCE REMARRIED, ROSARIO =~}
PARADA MARRIED TO NEY ORTIZ**SIXTA CUNLIFFE-OWEN MARRIED TO MARCIO FRELTAS** BETTY PARADA (A
DIVORCED NOT SINCE REMARRIED , personally known (o me to be the sume person(s) whose @
name(s) subseribed to the foregoing instrument, appeared hefore me this day in person, und neknowledged that o
he signed and delivered the saicd instrniment us free and voluntary aet, [or the uses and purposes
therein set forth,
Given under my hancand ollicinl seal, this 391 /%7 dayol  JuLy // , 1997 .
A G2 i —
ra

My Commission Expires: / Zf%n L//

. , Nty bl . /7
This Instrument wus prepured by: JOSEFINA PINON
-ORIIL) (pr08) Magedol &

1202801

Instrument and in g 53 executed by Borrower and re Wﬁ)d with it [ /
ilnesses: f (’1 // M
i Z,fﬂy
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first class mail to Lender's address stated herein or any other address Lender designates by netice 1o Borrower, Any nolice
‘provided.for in this Secusily Instrument shall be deemed to have been given (o Borrower or Lender when given as
- provided in this paragraph,
15, Governing Law; Severahility. This Sceurity Instrument shall be govemned by federal law and the law of the
Junsdsclmn in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
-Note conflicts wuh applicable-Jaw, such conflict shall not affect other prowswn.s of this Security Instrument or ihe Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severnble,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securit y Instrament.
17. Transfer of the Property or a Beneficial Interest in Borrower., I7 ull or any port of the Property or any inierest
initissoldor lrunslun,d (orif'a benelicial interest in Borrower is sold or transferred and Borrower is not a natura} jprson)
wilhout: Lender's prior wrilten consent, Lender may, at its option, teguire immediate paymenl in full of all sums sccured

- by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law

us of the date of this Seeurity Instrument.
" If Lender exareises this oplion, Lender shall give Borrowet nofice of acceleration, The notice shall provide a period
of not less thar 20 Jays from the date the notice is delivered or mailed wi ithin which Borrower must pay al} sums secured,
by this Security Insttiment. If Bzrrower (ails 1o pay these sums pricr (o the expiration of this period, Lender may invoke
any remedies permiites by this Security Instrument without further nolice or demand on Borrower.

18, Borrower's Ztgot to Relnstate, If Borrower meets cerlain condilions, Borrower shall have (he right to have
enforcement of this Secur! Ly Instrument discontinued at any fime prior to the caslier of: (8} 5 days (or such other period-as
applicable Jaw moy specily ior rvmswicnnnl) before sale of the Property pursuant to any power of sile contained in (his:

© Seeurity Instrument; ar (b) entev e judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)

pays Lender al] sums which then would be due under this Sceurity Instrament and the Note as if no aceeleration had
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security. Instrumuu including, hut not liznited {o, reasonable attomeys® fees; and (d) takes such action as Lender may
reusonably require lo assure that the lien'f this Security Instrument, Lender’s rights in the Property and Borrower's
obligetion (o pay the sums sceured by this-Security Instrument qhull continue unchanged, Upon reinstatement by
Borrower, this Securily Instrument and the obligeozns secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate :shull nct aprly in the case of acceleration under paragruph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial inlerest in the Note (together with this Sceurity
Instrument) may be sold onc of more {imes without prior notize to Borrower, A sale may resull in a change in the entity
(known as the "Loun Servicer”) that collects monthly payinesis due under the Note and this Security Instrument. There
also may be one o more chunges of the Loan Servicer unreluied 1 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written nolice of (he change in acesrdanee with paragraph 14 above and applicable law,
The notice will stale the nume and address of the new Loan Servicer iid the address to which payments should be made.
The nolice will also contain any other information required by applicable Law.

20, Hazardons Substances, Borrower shall not cause or permil the presedce, use, disposul, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow ivone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteicrs shall not apply to the presenee, use,
or storage on the Property of small quantities of Hazardous Substances that are gencral'y recognized 1o be uppropriate to
normal residentinl uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiguiion, claim, demnd, lawsuit or other action by
any govemnmental or regulatory ngency or privute parly involving the Properly and wiy lecardous Substance or
Environmental Luw of which Borrower has actual knowledge. If Barrower leams, or is notificd by any governmental or
regulatory autherity, thal uny removal or other remediation of any Hazardous Substance affceting the Praperty is
necessary, Borrower shutl promptly take all necessary remedial aclions in accordance with Envitonmenial Law.

As used in this puragraph 20, "Hazardous Subslances” are those substances defined as loxic or hazardous substances
by Environmental Law and the ollnwmg substances: gasoline, kcmsum, other flammable or toxic putroleum products,
toxie pesticides and herbicides, volutile solvents, materials conlaining asbesios or formaldehyde, und radioaciive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the:
Property islocuted that relate Lo health, sofety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following
Borrower's brench of any covenant or agreement in this Security Instrument (hut not prior to acceleration
under parigraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the defavlt; (b) the
netlon required to cure the default; (c) a date, nof less than 30 doys from the date the notlce is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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ADJUSTABLE RATE RIDER 3202801

{1 Year Trensury Index - Rale Caps)

THIS ARDJUSTABLE RATE RIDER is mude this 29TH duy of JuLY , 1997 , and i
incorparated iptoand shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Seeurity Deed (ihe
"Sceurity [nstrutticnt”) ol the same date given by the undersigned {the "Borrower”) to seeure Borrower's Adjustuble Rate
Naote (the "Note"y 1o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the " Lender of the same dateand covering the property described in the Seeurity tnstrument and located at:
4530 N MONTICELLO AVENUE
CUTCAGO, IL 60625

{Property Address]
THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE ‘NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TI"AZz AND THE MAXIMUM BATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition to e /covenanls and agreements mucde in the Seeurity Instrument,
Borrower and Lender further coverunt and agree as [ollows!

A. INTERESTRATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rale of 7,5u0 %. The Nole provides for changes in the
interest rute and the monthly puyments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES .

(A) Change Dates

The interest rale T will pay may change on the first doy of SEPTEMBER , 2000 , urd on that duy every
[2th month therenlter. Each date on which my inlerest rate could ehange is called o “Change Bule.”

(B) The Index _

Beginning with the first Change Date, my interest rde will be based onan fndex. The “ladex™ is the weekly average
yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, ns madetvniluble by the Federal
Reserve Board. The most recent Index fignre available as ol the date 45 days before each Change Date is calied the
“Current [ndex,” '

I the Index is no longer available, the Note Holder wilt choosie a new index which is hased upon Lompumblp-J
information. The Nole Holder will give me nolice of this choice, R4

{C) Caleulntion of Changes aty

Before each Change Date, the Note Halder will ealeulale my new interest rte by adding =1
THREE AND 000/1000 pereentnge point(s) ( 3,00 %) lothe Currcnt‘g
[ndex. The Note Holder will then round the result of this uddition 1o the nearest one-cighth of one percentage poing
(0.125%). Subject to the limits stated in Scetion 4(B) below, this rounded amount will be my new interest mte untit the
next Change Date.

/)

MULTISTATE ADJUSTABLE AATE RIDER - ARM §+2 - Single Family
Page ) of 2 &’g-,/o
ﬂﬂ :1220005“309' ELECTHONIC LASER FORMS * (80013270845 ttfals: Y.




UNOFFICIAL COPY

The Note Holder will then determine the amount of the menthly payment thal would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inferest rate in substantially
equal puyments, The result of this calculution will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The imercsl rute L am requived to pay o! the first Change Dale will not be greater than 9.600 % or
less than 1,690 %. Thereafter, my intesest rate will never be inereased or decreased on any single
Change Dute by-maie thun iwo percentage points (2.0%) from the rate of interest | have been paying for the prcccdmg
twelve months, My inlerest rate will never be greater than 12,600 %

(E) Effective Dot of Chanpes

My new interest rate will hecome effective on each Change Date, I will pay the amount of my new monthly payment

' bc.glnmng on thz first monthily payment date after the Change Date unti] the amount of my monthly payment changes
apain,

(F) Notice of Changes _

The Note Holder will deliver or mai 1o me a notice of any chunges in my interest rate and the amount of my mouthly
payment betore the effective date ol any ¢ nung.. The notice will include information reguired by Jaw to be given me and
u]w thetitleand telephone numburof a persun-who will answer uny question 1 may have regarding the notice.

-BY SIGNING BELOW Borrower nceepls unel egrees to the terms and covenants contained in this Adjustable Rate
Rider.

@(/ W ”4 (Seal) Y -«ﬁﬁﬂ%@c/a’n (Seal)
: -Rorrower W‘I‘ILWD"‘W&"‘ -Borrower
. (Seal) *“3' ‘ 7{4,2% (Seal)

; / urm wer Bonower
/’/‘CZJ/ (_‘)’/’c‘f/c’

Qaﬁﬂ&ﬁ 'EOW‘PARAQA/-MARRI*ED«'TQ)CEY ORTIZ

' ?\?. **NEY DRTIZ IS EXECUTING THIS RIDER SOLEY FOR THE PURPOSE OF WAIVING ANY ANOUALL MARITAL
. (6 AND HOMESTEARERIGHTS
- Lf) **MARCIO FREITAS IS EXECUTING THIS RIDER SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL
. -[c;‘MARITAL AND HOMESTEAD RIGHTS

9& -1220008 (9308) Paps 2012
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007670201 F1

STREET ADDRESS: 4530 NORTH MONTICELLO

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-14-119-027-0000

LEGAL DESCRIPTION:

LOT 83 IN WOLF, NILSON AND LEWIN'S SUBLIVISION OF THAT PART OF THE SOUTH 1/2 OF
THE EAST 55 PCRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP
40 NORTH, RANIL 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES EAST OF THE
EAST LINE OF TAP-SOUTH 40 RODS OF THE WEST 20 RODS OF THE SAID EAST 55 ACRES AND
EAST QF THE WRST JLLNE OF THE BAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SAID SECTION 14 WCRT« \OF THE SOUTH 40 RODS THEREQOF, IN COOK COUNTY, ILLINOIS,

LHOALD
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