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THIS MORTGAGE ("Sceurity Instiwaent”) is piven on AUGUST 5, » The mortgugor is
RICHARD FARRAHI
AND VICTORIA A. FARRAHI, KUSBAND AND WIFE

("Borrower"), This Security Instrument is given to
FIRST SUBURBAN MORTGAGE CORPORATICHN
which is orgunized and existing under the laws of THE STAT® OF ILLINOIS , and whose
adldress is 1625 COLONIAL PARKWAY-WILLIAMSBUKC JILLAGE
INVERNESS, ILLINOIS 60087 "Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100
' Dellgrs (U.S. 8§ 100,000.00 ),
This debt is evidenced by Borrowor's note dated the sume dute as this Sesosity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and poyable on SEPFEMBER 1, 2027 ,
‘This Security Instriument secures to Lender: (a) the repayment of the debt evidenced by 23 Note, with interest, and ull renewals,
extensions and modifientions of the Note; (b) the pryment of all other sums, with intersst, advanced under paragraph 7 to
protect the security of this Security [nstrument; und (c) the performance of Borrower's covenpiais and ngreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-to Lender the following
described property located in - COOK County, linois:
LOT 29 AND THE WEST 5 FEET OF LOT 30 IN BLOCK 33 IN FREDERIUK H.
BARTLETT'S CHICAGO HIGHLANDS IN THE NORTHEAST 1/4 OF THE NORTUWREST 1/4
OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.

16-19-203-081-0000
fﬂf%’

Purcal 1D #: V\.\\Q‘: J
which hus the address of 6848 WEST 63RD BXRREY , CHICAGO Strset, Clty ,
l“fn{)iﬁ 6063 8 ZIF Cada ("Prnperty Addfcﬂs")',
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this Security Instrumont, Londur may give Borrowor o notice identilying the lien. Borrower shall satisfy the fion or take onv or
mors of the actions set forth above within 10 diys of the giving of notive,

§. Hazard or Property Insurance. Borrower shull keop the improvements now existing or hereafter erected on the
Proparty insured agoinst loss by fire, hazurds included within the torm "extonded covernge" and uny other huzards, including
floods or flooding, for which Londer requires insuranco This insurance shall by maintained in the amounts and for the periods
that Lender reqquires, The insurance carrier providing the insurance shall bu chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhold, 1 Borrower fails to maintain covernge deseribed sbove, Lender may, st Lender's
oplion, obtnin coverngu to proteet Londor's rights in the Proporty in necordanee with puragraph 7.

All insuranee policivs and ronowaln shall by acceptable to Londor und shall include o standurd mortgage claose, Luander
shall have the right to hold the policies and ronewals. If Lender regquires, Borrower shull promptly give o Lender al} receipts of
puid promivms and renswal notices, Tn tho svent of loss, Borrower shill give prompt notice to the insurance corrier and Lender,
Lender mny make proof of toss i aot made prompliy by Borrower,

Unless Londor and Borrowor otherwvise sgree in writing, insurance proceeds shatl bo wpplied to restoration or repair of the
Property damaged, i vhe restoration or repaic is sconomivally fousible and Londer's seeurity is mt lessened, I the restoration or
ropair is not economisely feasible or Lender's security would b lessened, the insurance proceeds shall be applied to the sums
secured by this Security” Tistrument, whether or not then due, with any vxcess paid to Borrowoer, It Borrower abandons the
Property, or does not ansverwithin 30 days o notice from Lender that the insurance carrier hes offered 1o seltlo a cluim, then
Lendor may collect the insuranco proceeds. Londer muy uso the proceeds o repair or restore the Property or o pay sums
secured by this Seeurity Instrunwat, “ehothor or not then dus, The 30-day period will bogin when the notice is given,

Unless Lendor and Borrower therwise nyree in writing, any npplication of proveeds to principnl shiil noy extend or
postpone the due date of the monthly payments referred (o in pargraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Property is nequired vy Lendor, Borrowor's right 1o any insuranee policies und proceeds resulling from
dumage to the Proporty prior to the acquisitionannil ra.: to Lender to the extent of the sums secured by this Security Instrument
tnunediately prior to the seyuisition,

6. Oceupuney, Preservation, Maintenunce ung Peotection of the Property; Borrower’s Loun Application; Leascholds,
Borrowor shall occupy, establish, and use the Properti-«s Borrower's principel residence within sixty days after the vxecution of
this Seeurity Instrumont and shall continue 10 occupy the Proseety us Borrower's principal regidence for at Jeust one year after
the duts of oceupaney, untess Lender othurwise agrees in wiiting, which consent shall vint ho unrensonshly withheld, or unless
extenunting circumstances exist which are beyond Borrower's eoptrol, Borrower shall not destroy, damage er impair the
Proporty, sllow the Property to duteriorste, or commit waste on @he Property, Borrower shull be in defauht if any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lenduer’s,good faith judgient could result in torfeitwee of the
Praperty or otherwise materially impair the lien created by this Security tneirnment or Lender's security interest. Borrower mny
ctire such w default and reinstate, us provided in parsgraph 18, hy causing the activn or proceeding to be dismissed with a ruling
that, in Lender's good faith determintion, precindes forfeiture of the Borrower's/interest in the Property or other maleriul
impuirment of the lien created by this Security Instrument or Lendor's security eiersst, Borrower shall also be in default if
Borrower, <uring the loun application process, gave muterially false or inuceurate intoriition or statements to Lender (or fuiled
to provide Lender with any matarial informution) in connection with the loan evidenced by the Note, including, bul not limited
to, ropresentations concorning Borrower's occupancy of the Prapertly as o principal residence, {1 this Security Instrament is on a
leasehold, Borrower shall comply with all the provisions of the lease, IF Borrower acquires fes title to the Property, the
leasehold and the fee litle shall not merge unless Lender agrees to the marger in swriting,

7. Protection of Lender’s Rights in the Property. 1f Borcower tuils to perform the covenants apd rareements contained in
this Security Ingtrument, or thers is n legal proceeding thut may significantly affect Lender's rights in o Property (such ns »
proceeding in bankruptcy, probute, for condsmnation or forfeitire or to enforce lnws or regulntions), then Linder may do and
puy for whatever is necessary to prolect the value of the Proporty and Lender’s rights in the Propedy. Lender's aclions may
include puying any sums seeurcd by a lien which hns priority over this Security Instrument, appenring in courl, paying
reasonable nttorneys’ fees snd entering on the Property to make repuirs, Although Lender muy take aetion under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomo additionsl debt of Borrower secured by this
Security Instrument, Unluss Borrowor and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbuesement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl,

8, Murtgnge Insurance, [f Lender required mortgage insurance as o condition of muking the loan secured by this Security
Insirument, Borrower shall puy the premiums required to muintain the mortgnge insurance in effect. 1f, for any reason, the
mortguge insurinee coverngs required by Lender lapses or censes to be in effect, Borrower shall pay the premiums reguired to
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Lendec's nddress stuted heroin or any other addresy Lender designates by notics 1o Borrower, Any notice provided for in this
Security Instrument shall bo deemed to have been given to Borrower or Lender when given ns provided in this paragraph,
15, Governing Luw; Severnbility, This Security Instrument shell be governed by federsl law and the lsw of the

] '
. L]

.

jurisdiction in which the Property is located, In the event that any provision or clawse of this Sceurity Instrement or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effeel without the conflicting provision, To this end the provisions of this Securily [nstriment and the Note are declared
1o bu severable,

16. Borrower’s Copy. Borrower shill be given one conformed copy of the Nots and aof this Security Instrument,

17. Transfer of the Property or o Beneficinl Interest in Bovrower, [ ull oruny purt of the Property or any intorest in it
i wnld or trangferred {or if # benolicial intersst in Borrowoer is sold or leunsferred and Borrower is nol o nstural persony withowl
Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of all sums secured by this
Security Instrument, Howover, this option shall not ho exercised by Lender if uxorcise is prohibited by feders] lnw ns of the dute
of this Security Instrament,

If Lender oxoreizes this option, Lendor shall give Borrowur notice of nceolerntion. The notice shall provide a period of not
léss than 30 days tron the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Insteumont, 1 Rorrowor {iils 10 pay thess sums prior to the expitation of this period, Lender may invoke any remedies
permilted by this Securitvnatrument without further notice or domand on Borrower,

18, Borrower’s Righd 4 Reinstate, [F Borrower meots certain condilions, Borrower shull have the right to have
enforcement of this Security tnstzawent discontinued st any time prior to the enrlicr oft (8) § duys (or such other period as
applicable law may specify for ranatatemont) bofore salo of the Properly pursuant to any power of sale contained in this
Security [nstrument; or (b} entey ofjudpment enforcing this Security Instrument, Those conditions are that Borrower: (n) pays
Lender wll sums which then would b dug urder this Security [nstrumont and the Note nx if no sccoluration had occurred; (b)
cures any doflt of any other covenents or agresments; {¢) puys all vxpenses incuread in enforcing this Security lnstrument,
inciuding, but aot limited to, reasorable attorieys" fees; und (d) takes such wetion us Londor muy ronsonably require io assure
that the lien of this Seeurity Instrumont, Lentor's rigits in the Proporty and Borrower's obligation to pay the sums seeured by
this Security Instrmont shill continue unchanged. Upun reinststement by Borrower, this Securily Insiriment and the
abligations secured horoby shall romain fully effective &3 17 no nceelorwtion had aceurred, However, this right to reinstate shall
not apply in the case of accoleration under paragraph 17,

19, Sule of Note; Chunge of Loun Serviver. The Nots s partial inlerost in the Note {toguther with this Security
Instrument) may he sold ono or mores times without prior notive te-Burrower, A sale may result in @ change in the entity (Rnown
us the “Loan Servicer") thut colects motthty payments duo under the MG and this Security Instrument, Therw also muy b one
or more changes of the Loan Servicor unrelatod to 4 salo of the Noto, 1 thresds o chango of the Loan Servicer, Borrower will by
siven writlen notice of the change in accordnnce with purugraph 14 above.ar 2-applicable luw, The notice will state the name and
address of the new Loun Servicer and the address 10 which puyments should & migle, The notice will also contain any other
information required by applicable lnw,

20, Hiznrdous Substances, Borrowor shill not conso or permit the presence, wse. dispossl, storage, or relense of any
Huzardous Substanees on or in the Proporty, Borrower shall not do, nor alfow anyoreelse to do, anything affecting the
Property that is in violatton of any Buvironmental Law. The preceding two sentences shall rot apply lo the presence, use, or
stornge on the Property of small quantities of Hoznrdous Substanees that are gensrally recograzed to be nppraprinte to normal
resicentinl usos and to maintenance of the Property,

Borrawor shull promptly give Lendor writton notice of any investigation, elaim, demand, lawssit s other netion by any
governmental or regulatory ngency of private purty involving the Property snd uny Huzardous Substnce o7 Environmental Law
of which Borrower has setunl knowledge, [f Borrowor fenms, or is natitied by rny governmental or reguiatary authority, that
kny removal or other remodiation of uny Hazardous Substance affecting the Property is necessary, Borrower sinll prompily take
ol necessury remedial actions in neeordance with Bnviroomental Law,

As used in this paragraph 20, "Huzuedous Substances” are thoss substancey defined ns toxic or hazardous substances by
Environmentnl Law und the following substances: gasoline, kerossne, cther flununable or toxic petreleum products, toxic
pesticidus nnd horbicidey, volatile solvents, muterinls containing asbestos or formakluhyde, und rmdionctive nuterials, As tised in
this paragraph 20, "Environmendel Law” means federal lows and Jaws of the jurisdiction where the Property is located that
relate to health, safoly or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree us follows;
21, Aceelerntion; Remedices. Lender shall give notice to Borrower prioy to acceleration following Borrower’s hrench
of any covenant or pgreement in this Security Instrument (hut nof prior to aceelerntion under puragraph 17 unless
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