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MORTGAGE '

THIS MORTGAGE ("Sccurity Instremept™) is givenon  AUGUST 8, 1997 . The mortgagor is
MARK ANTHONY PAPDOGIANNIS
AND ESTELLA PAPDOGIANNIS, HUSBAND AND WIFE

{("Borrower™), This Security Instrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of  THE STATEOF ILLINCIS , and whose
address is 350 WEST HUBBARD-SUITRE 222
CHICAGO, ILLINOIS €0610 ("render”). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND AND 00/100

Doltars (U.S. 8 71,000 00 ).
This debt is cvidenced by Borrewer’s note dated the same date as this Securit-instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on SEFTZMBER 1, 2027
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the” Not, with increst, and all I’(.I'I(.\\'d]‘i
extensions and modifications of the Note; (0) the payment of all other sums, with interest, advanced under parigraph 7 1o
protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants & ad agreements under this
Security nstrinment and the Nate, For this purpose, Borrower does hereby mortgage, grant and ctmvay,o Lender (ke following
deseribed propenty located in - COOK Courty, Iliinois:
UNIT ‘A’ IN THE 3013 W. EASTWOOD CONDOMINIUM, AS DELINEATED CnN'A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 16 IN BLOCK 46 1N THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

13-13-113-~014-0000

Parcel 1D #:;

which has the address of 3013 WEST EASTWOOD-UNIT A , CHICAGO {Steet, City},
minnis £0625 : (Zip Code] (“Property Address”);
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this Sccurity Instrument, Lender may give Borrower a nolice identitying the tien. Barrower shall saisfy the len or take one or
mote of the actions set forth above within 10 days of the giving of notice,

‘ 5. Hazurd or Property Inserunce. Borrowee shall keep the improvements mow cxisling or hereafier erected on the

.P:mpcrty insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including

.floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shaii be chosen by Borrower sibject te Lender's approval

~§._vhich shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s

“bption, oblain coverage to proteet Lender's rights in the Property in aceordance with paragraph 7,

4 Al insurance policies and renewals shalt be aceeptable to Lender and shalt include o standard morgage clause. Lender
shall have the right to liold the policies and renewals. 1f Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and rencwal nolices, In the event of loss, Borrower shall give prompt netice 1o the insurance carrier and Lender,

. Lender may make proof of loss if aot made prompily by Borrower,

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if4be restoration or repair is economically feasible and Lender’s secutity is not lessened. 10 the restoration or
repair is not econeiicaly feasible or Lender's security would be lessened, the insurance praceeds shall be applied to the suins
seeured by this Securiy testrument, whether or not then due. with any excess paid to Borrower. [T Borrower abandons die
Property, or dues not alsweswithin 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the iasuswies proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
sccured by this Security Instrumen?;-whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the mondiy payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior 1o tne acquisition shail pass (o Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior o the acquisition,

6. Oceupancy, Preservation, Maintenance aud Protection of the Property; Borrower's Loan Applicstion; Leascholds,
Borrower shafl oceupy, establish, and use the Property as Barrower’s principal residence within sixty days after the execution of
this Scurity Instrumen and shall continue to occupy the Froperty as Borrower's principal residence for af least one year after
the dase of occupancy, unless Lender otherwise agrees in writing;, which consent shall not be unreasanahly withheld, or unless
exlenualinz circumstances cxist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriotae, o commit waste vatiw Property. Borrower shall he in defaul i any forfciture
action or proceeding, whether civil or criminal, is begun hat in Leader's good faith judgment could result in lorfeiture of the
Property or otherwise matertatly impair the Jien created by this Sccurity dasiiment or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th*-«ction or proceeding 1o be dismissed with a ruting
that, in Lender's good faitl determination, precludes forfeiture of the BorrowCr'sinterest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's seeurity ivcrest. Borrower shall alse be in default if
RBorrower, during the loan application process, pave materially false or inaccurate infaration or statements to Lender (or failed
to provide Lender with any material information) in comeclion with the toan evidenced by the Note, including, but not limited
to, represertations concerning Borrower's occupancy of the Property as a principal residence. 1this Security Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquiics feetitle to the Property, the
leasehold and the fec title shali not merge unless Lender agrees 1o the merger in writing,

7, Protection of Lenger's Rights in the Property. if Borrower fails to perform the covenants aned agicements comained in
this Security Tnstrument, or there is a legal proceeding that may significantly alfect Lender's rights in thie-Propeny (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or ta enforee laws or regulations), therd ziider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. t.ender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in courl, paying . (o

reasonable attorneys” fees and eniering on the Property to make repairs. Although Lender may 1ake action under this paragraph )
7, Lender does not have 1o do so. R

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this - @
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amourts shall bear interest from the !
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender fo Borrower requesting ::'\
payment, 5

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insorance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal: pay the premiums required to

Inlt-nis:_w_é{é)
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Lepder’s address staed herein or any other address Lender designates by notice to Borrower. Any notiee provided for in this

Sechrity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

'f'_ 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and he law of the

jirisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note

ehnflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
iven effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared

o he severable,

5 (6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

=17, ‘Transter of the Property or & Beneficial Interest in Borrower, 1f all or any part of the Propenty or any inlerest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural person) without
Lender's prier writlen consent, Lender may, at its option, require immediate payment in {ull of all sums secured by this
Security Instroment. However, this option shall not be exercised by Lender if exercise is prohidited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide 2 period afl not
ess than 30 days 4rom the date the notice is delivered or amiled within which Borrower must pay all sums secured by this
Sceurity Instrument. 17 Besrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security tosirument without further notice or demand on Borrower.

18, Borrower's Rigit 15 Reinstate, I Borrower meels certain conditions, Borrower shall have the right 1o have
entorcement of this Seeurity ws(rament discontinued at any time prior 1o the eavlicr of: (a) 3 days (or such other peried as
applicable law may specify for reiasiawment) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b} entry o« judgment enlorcing this Security Instrument, Those conditions are that Borrower: (i) pays
Lender all sums which then would be due vnder this Seeurity Instrument and (he Note as if no acceleration had occurred; (b)
cures any default of any other covenamts of agraements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but aot limied 1o, reasonable attorndys' tees; and (d) takes such action as Lender may reasanably require 1o assure
that the ten of this Security Instrument, Lender's (ghts in the Property and Borrower's obligation to pay the sims secured by
this Security Instrument shall continue unchanged | Upon reinstatement by Borrower, this Security instrument and the
obligalions secured hereby shall remain fully cffective as”inio aceeleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notw ora partial merest in the Note (together with this Security
Instrument) iy be sold anc or more limes without priot notice to-Borcower, A sale ntiy resalt in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments duc under the24eie and this Sceurity Instrument. There alse miy be one
ar mote changes of the Loan Servicer unrelated to 4 sale of the Note. If therd is a chanie of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an-pplicab.e law. The notice will state the name and
address of the new Loan Servicer and the addeess 10 which payments should be'maiz. The notice will also contain any other
information required by applicatsle Liw.

20, Hazardous Substatices, Borrower shall not cause or permit the presence, tre. disposal, storage, or retease ol any
Hazardous Substances on 6r in the Property. Borrower shall not do, nor atlow aayons else to do, auything affecting the
Property that is {n violation of any Environmental Law. The preceding two sentenciss shiil nevapply (o the presence, use, or
storage o the Preperty of small guantities of Hazardous Substances that arc generally recognized 12.be apprapriate 1o normal
residential uses and to mainienance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, clair, demand, lawsuic ¢ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance vir Euvironmental Law
of which Borsower has actual knowledge. If Borrower learns, or is notified by any governmental or regiiatedy, anthority, al
any removal ot othier remediation of any Hazardous Substance affecting the Peoperty is necessary, Borrower siall prompily take
ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasotine, Kerosene, other flampeable or toxic petroleum products, toxic
pesticides and herbicides, volaiile sofvents, materials comainieg asbestos or formaiduhyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law®” means federal laws and Jaws of the jurisdiction where the Property is located that
relate 10 heath, salety or environmental protection.

L8S26

80T,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Accelerntion: Remedies, Lender shall give notice to Borrower prior to seceleration following Borrower's breach
of any covenant or apgreement Jn this Security Instrument (but not prior to acceleration under paragraph 17 unless
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A RIDER - LEGAL DESCRIPTION

UNIT 'A’ IN THE 3013 W. EASTWOOD CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 16 IN BLOCK 46 IN THE
NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAY OF THE NORTHWESTERN
RAILROAD COMPRNY); WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATICN OF-CGONDOMINIUM RECQRDED AS DOCUMENT 96845705 AS AMENDED
FROM TIME TO TiMg, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, »IN COOK COUNTY, ILLINOIS.

13-13-113-014-0000

DPS 049
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 970900412

THIS ADJUSTABLE RATE RIDER is made this 8TH day of AUGUST .
1997 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrumem™) of the same date given by the undersigaed (the "Borrower") to secure
Borrowers Adjustable Rate Note (the "Note") w
PRISM MORTGAGE COMPANY
{the”Lender™) of the same date and covering the property described in the Security lnstrument and located at:

3013 WRECT EASTWOOD-UNIT A, CHICAGO, ILLINOIS 60625
Property Address]
THE MGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE “AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition 10 the covenanty and agreements made in the Security Instrumen,
Borrower and Lender further covenans amt agree is follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest riteof 8.5C000  %. The Note provides for changes in
the interest rate and the monthly payments, asfoilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Detes
The interest rate [ will pay may change on the first day o SEPTEMBER 1 2002 , and on thit
day every 12th month thereafter. Each datc on which my interest rate could change is catled a "Change Dae.”
(B} 'The Index
Beginning with the first Change Date, my imerest rate will be based-an an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusted to a constant mavtarity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of thedaie 45 days before cach Change Date
is called the "Current Index.”
I the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calewtation of Changes
Belore cach Change Daie, the Note Holder will caleulate my new interest rate by adding—" FOUR
percentage point(s) ( 4.,0000 %) lo the Current
Index. The Note Holder will 1hen round the result of this addition (0 the nearest one-eighth of ond pereentage point
(0.125%.). Subjeet to the limits stated in Scction 4(D) below, this rounded amount will be my new imerest rate until
the nex: Change Date.
0
o}
MULTISTATE ADJUSTABLE RATE HIDER - ARM 5-2 . Single Family - Fannie Mae/Freddie Mac Uniform Instrutment ¥y
Page 1 of 2

@-8228 199081.02 VIR MORTGAGE FDHMS - (20015217291 Form 3111 3/86
m
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8 TH day of AUGUST . 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Seeurity Instrument™) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note (o
PRISM MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the Property described in the Security Instrament and lacated .

3013 WEST EASTWOOD-UNIT A, CHICAGO, ILLINOIS 60525
[Prapeny Address

The Property inchides nounit in, wogether with an undivided interest in the common clements of, & condominium
project known as:
3013 W. EASTWOOR ZONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project"), 17 the cwners association or other entity which acts for the Cendominium Project
(the "Owners Association") holds *itle to_property for the benefit or use of its members or shareholders, the
Property also includes Borrower's int(rest'in the Owners Association and the uses, proceeds and benelits of
Borrower's interest,

CONDOMINIUM COVENANTS. inaglition o the covenams and agreements made in the Security
lnstrument, Borrower and Lender further covenar aid agree as follows:

A. Condominium Obligations, Borrower hai, perform all ol Borrower's obligatons under the
Condominium Project’s Constituent Documenis. The"Constituent Pocuments” are the: (i) Declaration or any
other document which creates the Condominium Project; &> by-laws; (iii) code of regulations; and (iv) other
cquivalent documents, Borrower shall prompuly pay, when g, 2l dues and assessments imposed pursuant 1o the
Constituent Documents,

B. Hazard Insurance. So long as the Qwners  Association wabnains, with a generally aceepted insurance
carrier, o "master” or “blanket” policy ou the Condominium Project whichiis satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsethe nazards Lender requires, including
fire and hazards included within the teem "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the manthity payment to Lender of the
vearly premum installments for hazard insurance on the Property; and

{iiy  Borrower’s obligation under Uniform Covenant 5 to maintain hazard2asurance coverage on the
Property is deemed satisfied (o the exient that the required coverage is provided hy e Ovners Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the evem of a distribution of hazard insurance proceeds in licu of restoration or repair followrizg, a loss 1o
the Property, whether 1o the unil or 1o common elements, any proceeds payable (o Borrower are heresy assigned
and shall be paid 10 Lender for application to the sums secured by 1he Security Instrument, with any excess paid to
Borrower.

C. Public Linhility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liabitity insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Farmm 3140 9/90

Paga ) ot 2
@ & om0 VNP 1I0RT GAGE FORMS - (31317806100 - (BCCISZ1 7291 s
Ay N




UNOFFICIAL COPY

06/6 0F1E Wiog 20 Zulity LLROLE! e-“@
0687 5d(1

Janodog-

(jeas)

Jamudlog-

(o8

amarog- /éINNV];.'JOQJ\fd ¥173153
(j495) Py i T KL e cy Ly

AARAU INNYZOORAVd ANCILLAY VW

(jeas) nIyTY

1pry

WNIURIOPUO) SI) Ui PAUIRINGI suoistacid pue stwal a1 ot saarde pue sidasar 12s010g " MOT3H DNINDIS A4

_ quatAed Fungzabos ranoriog o1 2pua
w01} 221101 uodn *15aJaMy YiA ajqeAd Bq [Rys U s JION AN 1L WIISHKSI JO TSN WOL) IS2IA 2y
et swnow asay) ‘uaued Jo SWIRN Jayio 01 2iTe JPUIT PUL IMOI0G SO UL HUNOAS Al Ay
PaINA3s 13mOLI0g (0 1GAP [EUOIIPPE 3W033q [jLys o ydwdeavd suj) Japun Japua] &g passngstp Lunpiue Auy “wa
Aed Aew Jopuay UL ‘NP UDYM SIUALISSISSE PUE SINP wnImLOPues Aud 10U S30p 12modlog || SALIWIY |

“JAPUY] 01 2geKdadoeun NOIEINOSSY SIAUMQ B A pauiuivi
9019402 soueansut Anpgei] agnd ayl Suuapuas 10 123110 A1 aavy pios pigs aende ue (Al
1O THONBIGON Y

SIOUMQ A1 Jo uawaFeunt-) s Jo uondwnsse pue uawoTeuene jeuossajerd jo o uonemaum (1)
LIAPUT 0 Y

ssardxa a1 Joj 5t UOISIA0d DY 1 SIUANNICE WAINSUO,) A Jo voistacid &ut o1 wampuAe Aue ()
SURELIO 3SR 3O HOLEUWAPHOD Ay Uiy
7 J0 OSB3 A1 W J0 AYENSLD JAYI0 10 1Y AQ UONINASAP [RNURISGNS Jo dsed ay vy awy Ag parinbar goiiu
JO WIRWwopURGE  Joj 1doaxa 1al0id WRMLOPUY) U JU UOKBUILIAL Jo judLvopurge o 1)
:01 U509 10 Suadog a1 APLAPQIS 20 BonLEd SN UASUOI LA
okl S_IDpURTT WilA PUE JOPUDT 0i PIJlOU 43¢ 1daaNd 10U |[Lgs JaM00g PIISTST) 0L S apUaT] T
‘0] WRBIAGD) WO W papraosd
Se WALNNSU] A1IN2AS Ay &y paanaas swns oyl o1 sapuary Sy patjdde ag peys spaasoad yong aapua ol pied
2 [jeys pue paudisse £Q210y AT ‘UONRUWADUOD Ju kA[ U1 20ULLaAU0D UL Je) 10 SIUDWIDER UCIILOD Ay} Jo 1o TN
a1 Jo saroym *Suadosd oy jo ued fue e {je Jo FUINEr Y0 10 USHEUAFI0D S gia HOLAUNED Ul 1AeLI0Y)
o1 aqeded “[enuanbasuod 1o wanp ‘sadewep Joj wiepd Jo prese S jo spanooad By uonEmIIpUO) (]




