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MORTGAGE

This is a junior mortzage to the mortgage dated NOVEMBER 19, 1993 in the
amount of $52,000.00 recorded as Doc Number 93978408 .

THIS MORTGAGE ("Security Instrument )} is given on AUGUST 4, 1997

. The mortgagor is
CONSTANCE L OLSEN, DIVORCED AnE I'OT REMARRIED

710
{"Borrawer"), This Security Instrument is given lo
A.J. SMITH FEDERAL SA/TY5S BANK

which is organized and cxisting under the iaws of THE UNITsD STATES OF AMERICA

, and whase
address is 14757 SOUTH CICERO ARVENUE, MIDLOTHIAN, ILLTRZIS 60445

("Lender™), Borrower owes Lender the principal sum of
FPIFTEEN THOUSAND AND NO/100

Doliws (S, §  15,000.00 ).

This dcbt is evidenced by Borrower's note dated the same date as this Security Instrumepr ("Nole"), which provides for monthly
pavmenls with the full debt, il not paid carlier, due and payable on AUGUST 8, 2005 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with intercay, and-all renewals, extensions and

modifications of the Noie; (b) the payinent of al} uiher sums, with interest, advanced under paragiaph. /1o protect the security of

this Security Instrurcent;-and (c) the performance of Borrower's covenants and agreements under this Seeasity Instrument and the

Note. For this purpose, Borrower does hereby mnrlgngc grant and convey to Lender the lollowing descabcd property Jocated in
COOK

County, [Hinais:
SEE ATTACHED LEGAL DESCRIPTION
Parcel 1D #:
whncl*has the address of [Strect, Cily!,
. 17029 s CIRCLE D NLEY K
lMinols Rl teadi (ml;ropcny Aiss:
60477
ILLINO!S ~3ingle Family - FNMA/FHLMC UNIFORM
A INSTRUMENT Form 3014 9/30

L5

€D

- Amandad 5/
@ -8R{IL) (9608) g M g
Page 1ot VMP MORTOAGE FORMS - (#00,521.7231 ) 3 ? &j.g g

&% { QE

ELRD

*

e
~]

-l

o
~1
Y




06/6 $10¢ WOy 9102 obeg Q (so06} (1149~ Gé‘@
. weny -0an0t 30 F1nAsT o1 1O SARP (] UIYHA JA0GE Y10 135 SUORIL 34 JO
Q10U 10 3UO BB JO U] O AJSIES [[UYS ramou0g “uan] oyl SUIAJIUIPI 22N0U B JIIMOLIOE PALF ABW JOPUIT ‘MUDWDSY] ALm0S
s 1940 Awend weR few yotym uoy € o 120fgns s1 Auodoag a1 Jo 1B AR 1241 SOUIULIOIOP JAPUSY J] IUDWANSH] ALINDIS Sy
o1 uan a1y Funeutpiogns Jopud 03 A101ogssaes uawoISe UB Ua1] AR JO 1NIOY YL WOSS SHIRDIS (3) 1O NI BY) JO WOWII0NI
an 1aasid 01 aesado uonndo s JopuaT o Ul yoym sSurpescosd [eo] ur o oW JO TWAWEO JsurEde SpudkRp Jo Ay
Ui} 24 ey PooS uy Si$o103 (q) L20pur] 01 afqerdosde JouuEw B UF UDI U Ag PoInds wonesigo i Jo juowded o of Funua
ur sooae (2) LJomoNOg SSO[UN wowmnasy] ALnoag sy a0 Asoud sey yoysm udy Ave d8reyosip Apdimd jreys smouog
siupwed s Snaepiad sidiooos sopua o ysung Apdwiesd jfeys omouog ‘Apcnp siudurded oy soNew Jomaliog
3t "ydesgered sy sopun pred o4 07 sunowe Jo soanou Je sapua] O ysiwny Apdwoid jeys somonog uowded pome voszod
~ .o 01 Apoanp awn uo wow Aed [jeys omoliog ‘souuen ey up pred jou )1 o ‘g ydeddered ut popiaoad souwew oy w suonediiqo
.. o5t Aed Jeys ramouog ‘Aue 1 ‘S punosd 10 suswked ployoses| pug ‘uownasu] KILUNIIG I KAO Aoud urene Lot yorym
. Auadoyg oy 01 ojgemqume suomsodwi pue sour ‘soreyo ‘siuswssosse ‘soxw (e Aed fjeys Jomouog Csudyy isedieq) p
' ‘00N 29U Japun onp sodseyd ey Aue 3 1] pue anp ediourd 0) ‘YN (NP 1803011 01 PR
7 ydesfersd Jopun axeeArd SlROWR 01 *puvoIs (SION U Japun anp sodreyd wowdedad Aue 0) isay paydde oq yeys 7 e
sydniSesed Jopun Jopudry g poaranos stuowded |je ostmotpo soptaosd me) ojqeondde ssojup)  “syuawdeg jo uoneaddy ¢
WOWNASY] ALMIRG
i AQ paInaos Swns A Suzide upalo e se ofes 10 uonisimboe Jo own o 18 pud Ag proy spung Aue Adde feys *‘faradord
oy Jo ofes Jo uonsinboe o o1 20w ‘opudr] *Auadolg o (198 Jo asnbor feys sopust '1g ydridered Jopun ‘31 Japua £q My
spund Aue Jomouog 01 punjos Apduross yeys Japue] Juannsul ALnaes s Aq paansas swns e Jo |[n) ul ewAed vodny
"UONAIDSIP 2J08 § JOpusT 18 ‘studwided Ajguow
DA[IM] UL 2I0W OU 1 A3UILOp atn dn 2B Ireys Jomowog “Adudtolipp o dn X 01 ATBSSIOA LROWR ) OPUYT O)
Aed {jeys fomou0g 258D 4NS Ui ‘puk ‘FuTlLM i 2umolog ANou 05 Aeur JopuyT 'anp udym Swal] m005T A Avd ¢ 1uarns 10U
Stown AE 12 SOpudT] A oy Spung 2 Jo junowe 7 J1mep 2jqeandde jo SIUSWDITNDII N PIM QOULPIOIDE U} FPUN SFROXD AU
10) JOMOLIOE OF 1UN0IDE [[BYS Jopuar] ‘el aqearidde 50,52y 29 01 pantuLad sUAOWE ) PIROXD JOPUT Aq pioy spung oy 33
uownnsu} AIUMoS SIYY 4G LEIN0S SWNS [[B J0J AILIN2DS [BUCNPPE ST padpeid o spung oy, opsw
Seas SPUNL O 01 NGAP YOBA YoTYM J0j osodimd ot pue spusg 7N 01 S1QIP PUB STPa0 FMMOYS ‘spung U Jo FUNUNOE [EriLT
ue ‘9F1BYd oMM ‘Jomouiog o1 9ALT (RUS IODUYT “SPUnY 1P HC PIREon JIeYS SN W LI0AdMOY “Funum uy ouBe Aew apus]
PUT J2MOROg "SPUNg ot 10 STUILIES JO 1Sl AuB Jomouog A8 o) ponnbox oq jou [feys Jopud] ‘pied 0 01 18adtLy sannbial
me| aqeondde 3o opews st LIS UE SSO[UR 9SIMIAN0 Soplacad Alep spaeaijdde Ssojun Uuoj SIP tpim LONJOUUDD Ur SOPUYT
Aq postt aotasos Suruodar xm IS feos uopiadoput ue 10) 93myS owp-our e Aed 0] Jomouog 2anbos Avts JopUIT 0AMMOH
a3y © yons oxew 01 Jopuo stuwdd mey ajqedndde pue SpUnd I U0 ISATIN L3#00g AL I SSAUN ‘SWAJ MORSY I
FuIAJUoA 30 'tuN0ade m01os9 o Suizdeue Ajfenuwe ‘spunyg oyt Suikjdde pue furgor 10) Jasowuog a3reyd 10U Aew AU “SWHN]
MOIST 2 Aud o1 spund 9 Ajdde [[eys 10U “yuRg UBOT OWOH [BX9pS AUk L1 30 fGonmpsul U yons SiJopuar] i \epua]
Suipnpour) Aimus Jo *AyEuawmasut ‘AousTe [RIopo) B AQ PAITSUL OTe $s0dap IS0y UNMUSY; BB Ul POY 9 ITYS Spung 2yl
‘me) 502 dde s SOUBpIEIDE W JSIMIRE0
30 SUIN] MOXDST 2IMNJ JO SHIMPUadxs JO SABWINSD IJJEUDSEDS PUE BIEP IUILND JO SISBQ AP UU SHP Pt JO WNOWE 3t ALWRS
Aow JApUIT UNOWE JISSI| DY) POIOXD () 10U JUNOWE UL Ul SPUR PIOY TR 1001100 ‘Swn AuB'W “Aut Jopuo] ‘0§ J] unoue
105501 # 5105 Spuny A ot sandde 1ei me) IPYIOUE SSApUD ‘(,YASTY.) B 12 1097 Y0NS 'S T1 WU 01 Jw wodj papuaLre
"o 5B pLGL JO 1DV $01NDO20Lg WOWIANOS ANWIST [BY [BIONA] U JOPUN JUNOIIE MOIIED §,JomM0LI0g 0] annbra Avw veo] afeduow
b £[[e1opa) © 103 JOPUA| © JUOOWR WNUIXBW ) POAIXD O} N1 TUNDUIE UE Ul SPURY PIOY PUB 100100 ‘St L e ‘Avw sopur]
T, SWON MOIIST, POTED oM Swan oso, ‘Sunmward souemsty ofeSuow jo wswded o jo nail w g udmdurd 19 suqstaoud
) o g 2DUEPIOIDE UF USPUIT 01 Jomouog Aq sjqeded swns Aue (3) pue iAue ji 'swinjwosd owemsyy ofeduow £ s (9) um
A 1 swmusand 2oueimsuy pooyy £jresk (p) 'swnpwaxd oovemmsut Auodosd so prezey Ak (2) tue i *Auadoid oy uo S o Jo
T~ sjuowAed pjoyeseoy Aleak () 1Aadoud 9ur 1O UdY] @ 2 UAWNASU] KNG SN J0A0 Atloud WERE ABwr YOI FILIWISSISSE put
@ soxer 02K (£) 110) (,Spund,) tuns e ‘[Iny ut pred St 10N 2 (UR “D10N Y Jopun anp 2 sowded Angruow A=p 91n ue P
C oy Ked jeys OM0u0g Spud] AQ J9ATRA UINUAM B O) Jo me| ojgeodde 0} 120Qng  3oue.nsu] pue SaXel, 40§ spung ‘7
“910N] 211 19pun onp safreyo vre] pue uowAedod Auw pue NN A 4G PAOUPIAD 1GOP YL BO ISR PUE 3O iedoutsd
ay onp wouys Aed Andword qreys lomouog  sedrey) aep pur yuawirdatd 53sepay pus fediaung Jo JUAMARY '
'SMOJJ0] SE 2018 DUB JUBUDACD JOPUDT] PUR MOLOY ‘SINVYNIACD WYOLINN
Kuradend mar TuLRA0D WHLADSE AUNDDS ULIOJIUN B SINNSU0D 01 uONJIpsLNf Aq SUORUTLIEA
PN QM STUBUOACD WLOJIUN-UOU PUT 35T [BUONEU JOf SHIEUIA0D WHO)UM Sourquiod INFNAHLSNI ALIMNDIS SIHL
“PIU301 [0 SOAUTIGUINALD AUT: 0) 120(qNs ‘SpUEWIP PuL Suisd [ 1sureds Axadosg o o1 9N LY Af[ELOUST PUIIP [jla
PUE SIUEATEA JOMOLIOY TO0A) O SIBIGUINILI 10) 1690%D *PosdqwnOuduh 81 Ansdoag oy e pue Auadoyd a1 Aoauoo pue e
‘afefuom o1 1yu oy sty pue pakoauns Aqarey JEISa 3 3O posios A[njme s1asmoxod 1Bl SINYNIAQD HIMOWI0e
,AuodoLd, o s€ Juawnasu] A1Undag siy Ul o) pouajas st SutoBoso) oy Jo v
MuownAsY] A1naag sup AQ POSIADS o OSTE JRYS SuONIppE pue stuouradtidal [y *Auadoid oyl o wed § 2)JRIIY IO mOU SImXY
PR *sastreusindde *suswoeses e pug ‘Anadosd o uo paIReIo JoKEAINY JO MOU STudwRACIWY A B HLIM YEHLIOO0L




- Ue!OFFICIAL C®PY

;5. Hazord or Property Insurance, Borrower shall keep the improvements now existing or herealter crecied on the Property
u insured against loss by [ire, hazards included within the term “extended coverage” and any other hazards, including floods or
ﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
- requires, The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
“ibe unreasonably withheld, If Borrower [ails lo mainlain coverage described above, Lender may, at Lender's option, obtain
f coverage to protect Lender’s rights in the Property in accordance with paragraph 7,
_L All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
Jhave the right 1o hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender alf receipis of paid
# premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of ioss if not made prompily by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 11 the restoration or
repair is not cconomically fcasible or Lender's seourily would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Securiy Instrument, whether or not then duc, with any excess paid to Borrower. I Borrower abandons the
Property, or does nol siswer within 30 days a notice from Lender that the insurance carrier has offercd 1o settle a claim, then
_Lender may collect the fasirance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Sccurity Instrumen?, whether or nol then due, The 30-day period will begin when the notice is given.

, Unless Lender and Borroswei otherwise agree in writing, any application of proceeds to principal shall not extend or postponce
the due date of the monthly paynicrss =eferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendwi, Borrower's right lo any insarance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 1v Lender 1o the extent of the sums seeured by this Security [nstrument immediatcly
prior (0 the acquisition.

6. Occupancy, Preservation, Maintenancd ane Protection of the Preperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Proparty as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continug to occupy tae Property as Borrower’s principal residence [or at least one yeur after the
daic of occupancy, unless Lender otherwise agrees in swiiing, which consent shall not be unrcasonably withheld, or uniess
exicnuating circumstances exist which are beyond Borrawer's zoniol. Borrower shall not destroy, damage or impair the Property,
allcw the Property to deterforate, or commit waste on the Froperty, Borrower shall be in default it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gecu Gaith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumesi o Lender’s sceurily interest, Borrower may cure such a

. default and reinstate, as provided in pamg,raph 18, by causing the acticn o procceding to be dismissed with a ruling that, in
. Lender’s good faith dewermination, preciudes forl'cimrc of the Borrower's interest in the Properly or other muaterial impairmenl of
~ the lien created by this Sceurity Instrument or Lender's security interest. Borrower shult also be in default it Borrower, during the
loan application process, gave materially false or inaccurate information or statemunisao Lender (or failed to provide Lender with
LAy matcnnl information) in connection with the loan evidenced by the Note, incuding, but nut limited to, representations
coneérning Borrower's occupancy of the Property as a principal residence, If this Sccurity )z s';u-ncm is on 4 leaschold, Borrower
shill comply with all the provisions of the fease. {f Borrower acquires fec ttle to the Properiy, tho leaschold and the fee title shall
not merge unless Lender sgrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perfonn the covenank ang aurcements contiined in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in 118 °rupcnv {such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leraer may do and pay

- for whatever is necessary to protect the value of the Property and Lender’s sights in the Property, Lender's asions may include
paying any sums sccured by a lien which has pricrity aver this Security Instrument, appearing in court, paying reasonable
attoréys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lcm!crw
dees not have to do so. «]

Any amaounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security {7
Instrument. Unless Borrower and Lender agree o other erms of payment, these amounts shall bear interest from the dute ueczj
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 4 Borrower requesting payment. “}

_ 8. Mortgage Insurance [ Lender required mortgage insurance as a condition of making the Joan securcd by this Security H

lnsuumcm, Borrower shall pay the premiums, required to. mamlam the morlgage insurance in effect. If, for any rcason, the &

- morigige ingurance coverage required by Lender Tapscs or ceases to be in effect, Borrower shall pay the premiums required to ™

- obtain toverage substantially equivalent o the morigage insurance previously in elfect, at a cost substantinfly equivalent to the

+ ot 10:Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, I

" sabsiitially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month 2 sum cquai 1o
ong-twel{th-of the yearly, morigage insurance premium being paid by Borrower whcn the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as & loss reserve in licu of mortgage insurance. Loss reserve

Initlals:

r *
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16, Borrower’s Copy. Borrowcr shall be givert orce conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficiat Intevest in Borrower.  [f all or any part of the Property or any interest in it is

" suid or transferred {or i 2 beneficial inlerest in Borrower is sold or transferred and Borrower is not a nalural person) without

Lender's prior wrilicn consenl, Lender may, at its option, requirc immediate payment in full of all sumy secured by this Securily
instrument. However, this option sha!l not be excrcised by Lender if exercise is prohibited by federal law ag of the date of this

¢ Sacurity Instrument,

il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period of no lesy
than 30 days from the date the notice is dchvcrcd or mailed, within, which Borrower must pay all sums sccured by this Security

"7 Instrument, If Borrower fails to pay thest’ sums pnor io the explrannn of this pt:nod Lender may invoke any remedics permitted

by this Securily Instrument without further notice or demand on-Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meels cerain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument disconlinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily
Instrument; or (b) sty of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a} pays Lender all

“sums which then wouv'Gebe due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

default of any other covensnis or agreements: (c) pays ail expenses incurred in enforcing this Security Instrument, including, but
nol limited 10, reasonable sioraeys' fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lendes’s wghis in the Property and Borrower's obligation 10 pay the sums sccured by this Sccurity
Instrement shall continue unchingsa, Upon Teinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as#1io acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (iogether with s Security
Instrument) may be sold one or more times without prior nolice 10 Borower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payuicats due under the Note and this Security lostrutnent. There also may be one or
mare changes of the Loan Servicer unrelated to a saie of the Note. If there s a change of the Loan Scrvicer, Borrower will be
given wrillen notice of the change in accordance with parigraph 14 above and applicable law. The notice will statc the name and
sddress of the new Loan Servicer and the address to which rayments shoukd be made. The notice will also contain any uther
information required by applicable law.

20, Hazardous Subskinces, Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Propeny. Borrower shall nol do, ned «flow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencss shall not apply to the presence, use, or storage on the
Property of smail quanttics of Hazardous Substances that are gencrally rucogrized to be appropriate to normal residential uses
and 1o maincnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ulain, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Eazssdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notified by any goveramantal or regulatory authority, thal any

“removal or other remediation of any Hazardous Substance affecting the Property is necessery, Rorrower shall prompuly take all

A

nxeessary remedial actions in aecordance with Environmenial Law,
As used in this paragraph 20, "Hazardovs Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: pgasoline, kerosene, other flammable or toxic psugicum products, txic

pasticides and herbicides, volatile solvents, maierials comaining asbestos or formaldehyde, and radionctive m: 1lu'§dlh Asused in

~ this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property-dsiocated that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

_applicable law provides otherwise), The notice shail specify (») the default; (b) the sction required to cure the default; (¢}
" dafe, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und (d)

that failure to cure the defauit on oF before the date specified in the notiee muy result in seceleration of the sums secured

T by this Security Instrument, foreclosure by, judicial proceeding and sale of the Property. The notice shatl further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, ut its option, may require immedtate payment in full of all sums secured by this

- Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,
Initiass:
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MLt 0025022302
ATTACHMENT TO MORTGAGE

LEGAL DESCRIPTION

UNIT 17029 5, CIRCLE DRIVE EAST, IN CHANTILLY CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RERL ESTATE:

CERTAIN LOTS IN BLOCK 2 CHERRY CREEX 1I, BEING A SUBDIVISION OF PART

- A ot
OF THE WEST 1/2 OF THE NORTHEAST 1/4. OF SECTION 26, TOWNSHIP 36

L IS

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK. COUNTY, (LLINOIS.

WHICH SURVEY IS ATTAGHED AS EXHIBIT YA TO THE DECLARATION OF
CONDOMINIUM RECORDED RS/ DOCUMENT 91182588 TCGETHER WITH THE

UNDIVIDED PERCENTAGE INTEREZT 1IN COMMON ELEMENTS IN COOK COUNTY,

ILLINGIS.
27-26-218-016-1065

¥y,
]

¢
The lien of this mortgage on the common elements shall be automatically E’\I
raleased as to the percentage of the common elements set forth in amended _:‘:
Declarations filed of record in accordance with the Condominium Declaraticn i"":
and the llen of this mortgage shall automatically attach to additional W0
common elementa as such amended Declarations are filed of Record, in the w]

percentages set forth in such amended Declarations, which percentages are
hfreby conveyed effective on the racording of such amended Declarations as
though conveyed hareby.

Which has the address oft
17029 8 CIRCLE DR EAST
TINLEY PARK, ILLINQIS 60477
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ML# 0025022302

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 4TH  day of AUGUST , 1997 ,
and is incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity
Deedl (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sceure Borrower's
Nole to

R.J. SMITH FEDERAL SAVINGS BANK
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

17079 3 CIRCLE DR EAST
TINLEY PARK, ILLINOIS 60477
{Property Address)
The Property includes @ unit in, together with an undivided interest in the common elements of, i condominivm
project known us:
CHANTILLY CONDOMINIUM
[Name of Condominium Project]

(the¢ "Cundominiwm Project™), 11 the owners association or other entity which acis for the Condominium Project
(thes “Owners Association™) holds tit'e to, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interesi-in the Owners Association and the uses, procceds and benefits of
Bomower's interest.

CONDOMINIUM COVENANTS. In adifi«on 1o the covenants and agreemenls made in the Sceurity
Instrument, Borroiver and Lender further covenani ane agree as follows:

A, Condowminium Obligations, Borrower sha!l perform all of Borrower's obligations under  the
Condomir ium Pl‘fijC(.l s Constituent Documents, The "Cansdtuent Documents” are the: (i) Declaration or any other
document which ¢rcaics the Condominium Project; (ii) by-iaws:-(iii) code of regulativns; and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all dues ans zssessments imposed pursuant (o the Constituenl
Documents. .

B. Hazard In':urum:e. So long as the Owners Association maipaing, with a generally accepted insurance
carricr, & "master” or "blanket" policy on the Condominium Project whichis satistactory o Lender and which
provides insuranc: coverage in the amounts, for the periods, and against the 'kizirds Lender requires, including fire
and hazards incluiled within the lerm "exiended coverage,” then:

(i) Iender waives the provision in Uniform Cavenant 2 for the moathly payment o Lenider of the
yearly premium iustallinents for hazard insurance on the Praperty; and

(i) Forrower’s obligation under Uniform Covenant 5 to mainiain hazard insura)ce coverage un the
Property is dccmfd satisfisd to the extent that the required coverage is provided by the Owners Assawiation policy,

Borrower shall give Lender prompt notice of any lapse in'required hazard insurance coveragé,

In the cvent ¢if a distribution of hazard insurance proceeds in licu of restoration or repair followinga Joss 1o the
Property, whethe: 1o the unit or 10 common clements, any procceds payable to Borrower arc hereby assigned and
shall be paid 1o "_ender for application 1o the sums sccured by the Sceurily [nstrument, with any excess paid w °
Borrower.

C. Public Litbility Insurance.  Borrower shall take such actions as may be reasonable 10 insure thal the
Owners Associalion maintains a public liability insurance policy ncceptable in form, amounl, and extent of
coverage 1o Lendzr,

D, Condemtation. The procccds of any award or claim {or damages, direct or conseyucntial, payable 1o
Bomower in conhestion with any condemnation or other taking of all or any part of the Property, whether of the

"U-II.TISTATE CONOJOMINIUM RIDER . Single Family - Fannle Mae/Freddie Mac UNIFORKM INSTRUMENT
Pagu 1of 2 Form 3140 9/80
@ .9 (3108) VYMP MORTGAGE FORMS - (313)293-6100 - (800)521- 7201 Inslalg: ...
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