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MORTGAGE

S THIS MORTGAGE ("Securtt tostrament®) is given on AUGUST 8
Mhc worigagoris  SAN JUANITA SLUTTLEWORTE , A SINGLE FERSON

"
& ("Bourower®). This Scenrity lnstrument is given to ( AZCIS MORTGAGE CORPORATION

wlilch Js orpanized and cxisting under the laws of THE STATE OF OKLAROMA , and whose
address is 2500 CITYWEST BOULEVARD, SUITE 1209, BQUSTON, TEXAS 77042
("Lender®). Borrower owes Leuder the priacipal sum of

NINETY THREE THOUSAND SIX HUNDRED FORTY FIVE AP NO / 100

Dettars (U5, & 93,645.00 ). Thin dobt is evidenced by Jo.rewer's mole dated the same date a5 ihis Securly
Insltument ("Nalc"), which provides for monthly rfaymcnm, with the Wl Ao if pot pald earlier, dos and payabls om
SEVTEMBER 1, 2017 . This Secuzity Inssrument secuses to Lander: {a) the repayiment of the debt evidenced by
the Note, whib Interest, and all reewals, cxicnsions aud modifications of the Note; () 'Sz payment of all other sums, with Inveress,
advusced under Paragtaph 7 to protect the security of this Security Justruwent; and \8) &~ performagce of Borrower’s covenants
aod agrecmenly Undor this Secunty nstrameat and the Note, For this purpose, Borrowes deos hrteby mortgage, grant and convey
lo Lender the {ollowing duseribed property located s COOK ly, Ilinofs:

LOT % IN BLOCK 19 IN W.F. KAISER AND COMPANY’S ADDISON HEIZNTS ADDITION,

BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE FAST 12 OF THE EA(T 4) ACRES

OF THE NORTH /2 OF THE NORTIIWEST 1/4 OF SECTION 18, TOWNSHIP 40 WRTH,

RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLICIS.

TAX D NUMBER __ 11 -[4- 117034 -vp00

{Ciyl
(Zip Code)

TOGETHER WITH ul] the lmprovements now or hereaftes efected on the Ero orty, ond oll cascmcnls, appurtenances, aid

fixiarcs now or Rerealler 4 part of the promnf. All replucements and additions shall also be covered by this Security Instrument,
All of the foregoing is refested to in this Security Instrument ag lhe "Propenty.”

BORROWER COVENANTS that Bertower is lawfully selzed of the estate hereby conveyed and has the ri'gin 1o mongage,
grant and couvey the Property and that the Propenly is unencumbered, except for encumbrances of record. Borrower watrants and
will defend geaerally the ttle to the Property against ull claims and Jemands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines wiform covenants for pationdd Usc and ann-uniform covamants witk limited
vazfations by Jurisdicton to constituie s upiform security instrument covering real propenty.

UNIFORM COVENANYS. Botrower and Lender covenant and agree as fullows:

1, Payment of Principn), Iaterest and Late Chargy. Borrower shall pay when duc the principal of, and intesest oz, the debt
evidenced by the Nole and lats charges due yager the Note,
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g (C) Caleulation of Interest Rate Changes
o fiefore each Chunge Date, Leuder will calculate a aew interest rate by sdding 2 margin of
TWO AND 75 | 100 percentage polmi(s) ( 2.750 %)
1o the Curreat Index and rovuding the sum fo the nearest onc-tighth of one percentage point (0.125%),
i Subject Lo the linits stated In Pacsgraph S(D) of tite Note, this rounded amount will be tie new interest
S

rate until the next Chonge Date,

(D) Limits on Interest Rate Changes

The imerest rare will never fncrease or deczease by more thap one percentage point (1.0%) on amy
slugie Change Date. The imterest rate will never be more thau five percemtage polals (5.0%) higher o
tawee ‘i the inftial interest rave stated {n Paragraph 2 of the Nets,

(€; f.siculation of Payment Change

If the atoeast tato chanpes on a Change Date, Lauder will caleulate the ameunt of moathly paymens of
principal and isfuarat which would be necessary to repoy the unpaid princips! balance in full af the marurity
date ot the new fnterdst rate shrough substantially equsd payments. In waking snch caloulation, Lender will
use the unpuid princiva balance which would be owed on the Change Date if there had beest no default in
payinent un the Note, tedices by the amount of any prepayments to principal. The sesult of this calculation
will be the mnoast of the ey, mopthly payment of principel aad Jojeres:,

{F) Nutlee of Changes

Leadee will give notice to Borzowtr of apy chanpe in the interest sate and mombly payment amount.
The notice wust he given at lesat 25 days before the pew monthly payment umonnt is due, and must set
forth (i) the date of the ootice, (i) the Chasye Date, Gif) the ald interest rate, (iv) the new interest rate, (v)
the uew monthly payment amonnt, (v1) the Crirral todex sl Lhe dete 1t was published, {vi]) the method of
calelating toe change in wonthly payment smoust; p=dl (vili) any other informmion which may be required
by law front lime to time,

(G) Eifective Dnte of Changes

A new interest rate calculsted dn accordance with Parzgrophs S(C) and 5(D) of the Note will becomte
effective on the Change Date. Borrower shell muke a payment Js the new monthly amount beginning on
the first payment dalc which occurs a1 least 25 days afier Lender has given Borzower (ke notice of changes
tequired by Paragraph S(F) of the Nole. Borrawer shall bave ao oUligalion 1o pay any increase in the
woely payment amount caleulated fn accordance with Paragraph S(E) of e MNote for any payment date

- ocenering less than 25 days after Leader has given the requized aotice, 181 monthly payment amount

calculuted in accordunce with Pazagaph S(E) of the Nole decreased, but Lender £afleato give timely notice
of the decrease and Borrower made any monkly payment amounis exceeding the paymest amonsl which
showd have been stated In a timedy notice, theo Borrower has the option to either (i) demanr. the refurm 10
Boryower of gy excess paymneal, with juierest shereon at the Note rate (a rate equal to the iitezest mie
which should have been stated in g timely notice), or (i) request that agy excess paymenl, Vol interest
tiereon a1 the Note rate, be applied a5 payment of prrcipal, Lender's abligation v return any cxiess

paymen! with {kerest on demand is nol assignable even If the Note is otherwise assigned before the
demand [or retuen by mado,
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¥ BY SIGNING BELOW, Borrower accepls and agrees to the tenns and coveants contained in this
' Ad]ustabls Rale Rider,

)?2 Mﬂ%é{// oor 20 (Sual (Sesl
A

N JUXTTA SHUTT LEWORTH Borrower

Bonower

i (Seal) {Seal)

Bortower Borrower

MULTISTATE FHA ARM RIDER 6-96 Pogedof 9 (OL:28-9T) &, su221-13

>

RSV PP




UNOFFICIAL COPY




e 1w 1ol NGEEICIAL COP Yoo v 114

2, Monthly Payiments of Taxes, fnsurance and Other Churges. Borrower shall include in €ach ronthly payment, together
with Vhe principal and intezest as set fortt ju the Note and any late chargss, n sum for (a) faxes and special assessmenls levied or 1o
be devied against the Propesty, (b) leasehold payments or ground tents or the Propenty, and () premiums for insarance required
ugder Parsgeaph 4, [n any year in which the Lender must psy 4 mortpage insusanee premium 1o the Stcrcllrr of Houslng and
Urbau Develupment ("Seceeiary"), or in any year ir, which such preoinns would have been required if Lender stll held the Secusity
nstrumnt, sach wonikly paymeat shal) also incude ciher: (1) a sun for (he ennuaf morlfage insurance prémiue 10 be pald by

*Lender to the Secretaty, ot (il‘; amanihly charge Instead of & worignge insurance premium if this Security Instrument is held by the
Secretary, {n & reasonible amovnt o bo determined by (he Scorelary. Except for the monthly charge by the Secretary, thesc items
are catied "Fscrow ltems” and the sums paid to Leader are called "Escrow Fuads,”

Lender may, at any time, collect aud hold amounta for Escrow lems lo an speregale amount not lo exreed the maxinwm
amoun! that may be required for Borrower's escsow acconnt under the Real Estate Selilement Procedures Act of 1974, 12 U.S.C. §
2601 ¢t seq, aud hmplementing reguations, 24 CFR Purt 3500, a5 they may be amended from time to time ("RESPA"), except that
the cushion or reaerve pennitted by RESPA for nnanicipated dishursements or disbursementy before the Borroveer's payments are
avaliable in the account may 1ot be based oo amounts due for he wortgage insurance premit,

If the amounts held by Lesdes {or Encrow liews cxceed the amonnts permitted to be held by RESPA, Lender shall secount to
Rurrower for th excess fands as zequived by RESPA, If the smonnts of funds held by Lender al apy time are ant sufficient to pay
ﬁﬁv%‘f"w Ttems when due, Lesder may notify the Borrower and require Borrower (o make up the shorlage as peymitied by

i .

The Escrow Fuuds ore pledged ns additional security for all sums sceured by this Security Instrument, If Bortowes venders to
Lemter the full payorent of ! yuch sums, Bosrower's account shalj e credited with the balance remalning for all installment items
(a), (0}, aut () and any mmiﬁ?gc insurance Fruminm instuhneat that Lender hias not become oblipated to pay (o the Sveretary, and
Lemder shall promptly refund 2y vxcess funds to Borrower. Immediately prios to 3 foreclosore sale of the Property or lis
a(ac;luisiliuu by Leader, Bosrower's sccount shal} be credited with any balauce reaining for all instaliments for items {a), (b), tnd
9}

3, Application af Payments. All payments ueder Paragraphs 1 end 2 shall be applied by Lender as (ollows:

Fiidl, to the mongage Jnsvrance premioin 1o be paid by Lender to the Sceretary of 1o the monthly charge by the Secretary
instead of the monlbly mortgage nstirance prentiva;

Seprod, lo any laxes, spectal Assessments, leasrlaid naymenis of ground reots, and fire, flood and olher hazard insurance
premluns, ag required;

nl, 1o interedt dne nzder the Note;
Fonrth, w smortization of the principal of the Note; and
fth, to tate charges due nuder the Motc.

d, Plre, Flood ond Other Havard Insurance, Borrower shald irswic all improvements on the Propegly, whelhet now in
exiglende or sebsequently erected, apuinst any hazacds, casualties, ane ecatingencics, iscluding fire, for which Lender requires
Ipsurance. This iasurance shall Lo walatalued in the amouals aud for the periods that Lender requives, Bottower shall aise insure af)
improvements on e Pruperly, whether now Lo existence or subscquently erecied, upalust loss by floods to the 2xieat required by
the Sceretury, All insusaucs shall be canied with companies approved by Lender. Tac insutrance policies aud any regesvals shall be
beld by Lender and shall include loss payable clauses iu Cavor of, and i a form acveptabls to, Lender.

Ly the event of toxs, Borvowes shall give Lender immediate notee by mall, Lendir may make proof of loss if not mede
promplly by Bortower. Gach insurance company concerned is herchy suthorized and Gisezied 1o make payment for such loss
directly to Leader, instcad of fo Borrowsr and to Leoder joiutly, All or auy part of the {prance proceeds siay be applied by
Leuder, 2t fig opilon, either () to the reduction of the fndebieviness under the Note and thic Jecwrity Iostruraent, fiest 1o any
dellaquent smounis applicd i the order fu Paragraph 3, and then to prepayment of principtl, or (B) fo W resiosalion or repair of
the damaged Property. Auy applicalion of the proccedy ta the principal shall not exiend or poyipond: the di= date of the monthly
paywents which are referred fo in Paragraph 2, or chappe the amonnt of such paymeats, Apy cxcess wrure yrocesds oves a
mu;m& g,qul:ed to pay o} outatanding indebiedness under the Nolc and this Sccurty Instrument shall be paic tn the eality logally
enlitled thereto.

in the evemt of foreclonare of this Secusity Instrument or other sransfer of tille to the Propeny that xtinguishes the
{nleiteduess, all eight, titls end interest of Borrawer {a and o insurance policics in force shal) pass to the puzchaser,

5. (eeupuney, Preservation, Mamtenaace and Protection of the Froperty; Borrower's Loan Application; Leasebolds.
Bosrower shall oceupy, catablish, sod use the Property as Borrower's prineipal recidence within sixty days afier the execution of
thiy Sceunly fostrument (or within smr days of a fater sale ar trauster of the Pmpmﬂ aud shalt continue to occupy ihe Propesy as
Botrower's pﬂncigr_u residence for a1 Jeast one year after the dale of occupancy, nuless Lender determies that requirement will
cavse wndue havdabip for Botower, or unless exleausting circumsiances ¢xlst which are beyond Borrower's control, Bortower shall
notify Lender of any cxicouating ¢ircumstances. Bosrowes shall not commiy wasie of destroy, damage or substantistly change the
Propetty or allow the Praperty \o deteriorate, reasotabls wear ond teac cxecpted, Leader may fnspect the Property if the Property s
vacant or ahaudaned ot the loan s In defanlt, Lender may fake reasonsble sction (o protect and preserve such vacant or shandoned
Praperty, Borrowsr shall afso be fn defavit if Borrower, during ibe foan applicatlon process, gave materially false or inaccurate
informallon or stalcments to Lendee (or falled to provide Lender with any matera) informalion) In connection with the loan
evidenced by the Nole, including, but not limited to, soprescatations cuncernlng Borsower's vccupancy of the Properly as 3
qulm:ipa] residence, I s Security Instrument is o # Jeasehold, Borrower shall comply with the provisions of the lease, If

i‘?w“ aequites fe¢ e to the Propeny, the leaschold and fee {itle shall not be micryed nless Lender agrees %o the merger in
wriling.

6. Condemnation, The proceeds of my award or claiin for damages, direct or consequential, in conuection with any
condemuatton or other takiny of asy pan of the Property, of for conveyauce in place of condemnation, are hepeby assigned and
shall be paid to Lender 1o the extent of the ful) amotnt of the judebtedness that semains vapeid wnder the Note and this Secarity
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0 mny delinqueat amonats applied {n the order provided fa Paragroph 3, end (hiex to prepayment of principal. Any spplicalon of
1he proceeds 1o the principal vball 201 extend o posipone e due date of the monthly payments, which are sefertedi to in Paragraph
2, vr thanpe the anouu of such payments. Any excess proceeds over a0 amoun! yeqirea to pay all outstanding inichicdncss uuder

thie Note sad (s Security ostrument shall be pald to the colily fegally entitled thereto,

7. Charges fuv Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all povernmental or
wunicipal charges, fincs snd impositions that are uot included in Paragraph 2, Borrower shall pay these obligations on time directly
o (e entity which is owed the puyment. If faflure 1o pay would adversely affect Lender's interest in the Propenty, upoy Lender's
request Horrower shafl prowptly furnish 10 Lender receipls evidescing these payments.

If Borrower fails to make theac payments o the payents required by Paragraph 2, ot fails fo perform any ofher covenants and
agtecaicnts cotalued in this Security {astrumcat, or thete is  legal proceedlng thal may significantly affecs Lender's rights 1o the
Prupurty (such as 8 proceeding m bankrupicy, far condemmation or to enforce laws or regulations), tien Leader may do and pav
whatever {3 necessary to protect the value of the Property and Lender's rights in the Property, including payment of faxes, hazanl
inshrance and other detns mentioned in Paragraph XL

Auy amownts disbureed by Lender nuder this Paragraph shalt becowe an additional debt of Borrower and be secured by this
Securly Instrupiess, These amounts shall bear intesest from the date of disbursement af (he Nuie eats, aud 4t (e opticn of Lesder,
sttt be Immedian?; due and payable.

Borower shall rorundy discharge any lien which bas priotity over whis Security Justument Wnless Botrawer; (a) agrees in
writing (o the payment #¢ 12 oblipation secuzed by the len fu a mauner acceytable to Lender; (b) contesis in goud faith the fien by,
ur defeuds against enforceréatof the dien in, Jegid procecdings which in the Leader's opinjon operate to preven! the enforcement of
the licn, or (€) socuzes fromy 2ie “older of whe llen an agreement satisfactory 1o Leader subordinadng the liea to (s Secutity
Instrument. 1F Lender delenmings (ist any pant of the Property fs subject 1o 2 len which may altain priofity aver this Security
Lustrumest, Lendar may give Buttower « notice identifying the tien, Borrowet shall satisfy [be lien of take onc or more of \be
actious get forth above within 10 days of the giving of notlce,

8. L'ees. Lender way coflect fees and charges authorlzed by the Sectetary.

Y. Gruuads for Acceleratiun of Debl.
(a) Defuult, Lender may, except a5 Hmited by sezulatlons issued by the Scorclary in the case of payment defaclis, require
fmmediate paywent in ful) ol all sums seeived by big Sacuslty lasirument (f:
(1) Borrower defaults by falllag to pay i Tull an)' mouihly paywent zequired by this Secunity lustiument privs 10 or o
the due date of the next monthly payinent, o
(i} Burrower defuudis by fniling, for a petiod of thinty duys. to perform any other oblipations contained in this Securlty
Instromend,
{b) Sale Without Credit Approval. Lender shall, if permiticd Uy applicable law {including Section 341 (d) of the Gum -
St Geraaln Depasitary Tnslitutions Act of 1982, 1; U.S.C. 1707;-3(d)) and with the prior spproval of the Secreiary,
require {usmediate paynsent ju full of Wl sunss seourad by this Security luglomat if:
(33 Al ot part of the Property, or b beneficial fnterest in a trust owning " or part of the Property, is sold or otheiwise
transfecred (other than by devise o descent), and
(if) The Propenty is not occupied by the purchase: or grantee as his or hei principal yesidence, or the putchaser of
&‘mstzg does 50 gocupy the Property, bui tus or ber credin has no1 been approved b arcordages wilh the requirements of
¢ Secretary.
() No Walver. If circumstances occur that would penmit Lender to requite {mmediate paymat iv full, but Lender dovs not
require such yayments, Leader does nut waive itg nghts with respect 10 subsequent eveats.
{d) Rogulations of HUD Secretary. o many circtmstauces repulations jssued by ihe Secretary wili tinit Leader's nghts, in
the case of payment defanlis, t requice immediate payment w [ull and forecdose if uot paid. This Sceunty Insirugtent doey
not autborize acecleration or forecdosute If 8ot permitted by regulations of the Secxctury.
{¢) Mortgnge Not Iusued, Borrowes agrees Wint if this Securlty lustrument and the Note are pot determiuedd to be eligible
for insusance upder the National Housing Act within 90 NINETY DAYS from the date hereof, Londe: may,
at ily aplion, require immedinte payment in full of all sums secured by this Securily Instrumeat, A wiiten statement of any
authorized ageut of tbe Seeretary dated subsequent 1o 90 NINETY DAVS  from the date hereol, declining 10 insuce
this Secutity Iusirument apd the Mote, shall be decmed conclugive proof of such ineligibility. Nowwithslanding the
faregolng, this option may 2o be exerclsed by Lender when the unavailsbility of insurance is solely doe to Lender's fuilore
io remit » tortgage insirance premitn 10 the Secrelary.

10. Reigstutement. Boszower bas 4 night fo be relusiated if Lender has required immedinte payment in full becanse of
Bostower's faliee to pay an amonnt due under the Note or this Security lustroment, This right applies even after foniclosure
proceedings are indtituled, To reiastate the Security Instcument, Borrowes shall 1ender in a Jamp sum all amouats requlred 'o bring
Borrower's accout current including, 10 tie extent tiey arc obligalious of Borrower under this Security Instrament, for:clogure
cusls and seasousble and customary atlorucy's fees and expeases propesly arsociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Secarity Instruntent and the ohligstions that {t secures shall remain In effect as {f Leader ked sot
required immedfate paymeat in Jull. However, Lendsr is not ra&l!ﬂnd in permit reinstatement if; () Lender bas accepted
reiustateraent afict the commetcement of Srreclosure proceediugs withis two years immedialely proceding the commencement of &
curteist foreclosure procoeding, (i) refustalement will preclude foreciosute on ditforent grounds in i fevsre, or (i) reinsiatement
will adversely affect the prionty of the Hen crsated by this Security Insinumcat,
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11, Borrower Not Relensed; Forbearnnce By Lender Not ¢ Wajver, Exienslon of the tise of payment or modification of
amortization of the sums secured by (his Security Instrumcnt granted by Lender to any successor in intersst of Borrower shiall not
uperate 10 pelease the Hability of the original Borrower ot Borrowct's successor in {nteresl. Lender shall uot be required 10
comineyce proceudings against any snccessor n interest of refuse o extend tins for payment or otkerwise oodify awortization of
(b suas secured by thls Security Tnstrument by season of any demand mode by the origing] Borrower or Barrower's successors in
{sntcml.dAny forbearance by Lender in exercising any right or remedy shall not be a walver of ox preclude the exercise of any night

f remedy.

12. Sneeessors and Assigns Bound; Jolnt and Several Linbility; Co-Signers, The covenants and agreesteats of s Securlty -
{ustriweat shall bind and benefit the successors and asshgus of Leader mud Borrower, subject to the provisions of Paragraph 9(b).
Horrowey's covenants uud agreements shall be Jnlut and several, Any Borrower whe co-signs this Security Instrucaent bug does not
citcitie the Note: Za) is coesiyning this Security lusteumient osly 1o monpage, f’“m and convey that Borrower's {ntesest in the
P'roperly uuder be terms of ﬂ: §wun'ly Instzument; (b} Is nol persomally obligated 10 pu{othe sims secated by dhis Secarlly
lustruwsat; pud (c) sgreey that Lender aud amy other Borrower may agees 10 exiend, modify, forbear or make any accommodations
with wgmi to the terms of this Security Insirument ot the Note without that Borgower's consent.

13. Notices. Any notice to Borrower provided for in this Securdiy Instrumont shall be givon by delivering it or by malling It by
first vhags mai! waless applicable law requires use of auother method. The notice shall be direcied to the Property Address or any
other nddress Borrmwar designates by notice 1o Lender. Any notice 10 Lender shall be given by fiest class mall 1o Lender's widress
stated bierelu of uay adotess Lender desipnates by notice 1o Bosrower. Any notice provided for in thiv Security Iustvument shall be
devtned to have been givento Borzower or Lender when given as provided in this Paragraph. ,

14. Gaverning Law; Javeszbllity, This Security Instrument shall be governed by federal Jaw and the Jaw of the jurisdiction in
which the Properiy I5 located, o the event that any provision or clause of tls Securty Jsstrument or the Note conflicts with
applicable law, such conflict shals ot affect other provislons of this Sceurily lnstrument or the Note which can be given effect
withou! the conflicting provision, To tiis cad the provisions of 1his Security Instrument and the Note are declared to be sevorable,

15, Borrower's Copy. Bosrower shail bo 25ven ore conformed copy of the Note and of this Security Insirument.

16. Hazardous Substances, Boreower sia’i wot cause or perwil the preseace, use, di.:iposal. storage, or sciease of any
Hazardons Substances an ox in the Property. Boszowa: shall nol do, nor allow anyone clse to do, anythiug affeciing the Property
that {s {u violation of any Eavironmental Law, The procding two sentences shall not apply (o the prescace, ase, or storage on the
Propercy of small quautitles of Hazardous Substauces 1271 are renerally recopnized (v he approptiate to sormal residential nsey and
lo matipienanee of the Propenty.

Borrower shall promptly give Lender writica uotice of wy Jnvestigation, claim, demand, 1swsuit or other action by any
governnenial or tegh{atoty apeucy or private panty involving the Popsrty aud any Hazardous Substances or Envitonaeatal Law of
which Borrower hay actual knowledge, [f Borrower Jearns, or is sotine! by suy goverumental or regulalory authority, thet mny
resioval or other remediation of any Hazardous Subsiances affecting Uic traperty 1s necessary, Borrowsr shall prompiy take all
neeessary remedial actious fn accordance with Environmental Law, .

As ussd in this Pmmszh 16, "Hazardotis Substauces" aro those substacces 'clined as loxic or fiazardous substances by
Euviropsental Law and the followlag subsiances: gnsoline, kerosene, gther flammakie or luxie pewroleunt products, toxic pesticides
wd herbicides, volatfle solvents, muterinds contalming asbestoa or Iorma]dohifde, ad retioactive malerials, As used in this
Paragraph 16, "Eoviroumental Law" meaus federal laws and laws of the jurisdiction wheiathe Property Is Jocated that relate to
leaithy, safely or eovitonmental protection,

NON-UNIFORM COYENANTS, Borrower and Lepder furiber covenant and agres os follows:

17. Assignment af Rents. Borrower unconditionally assiges and tramsfers 0 Leader all the ier’s and revenues of the
Property. Boreower authorizes Lender or Lender's ngents to collect the rents and revenues and hercby dizets cach lenamt of the
Properly 1o pay the rents o Lender or Lender's ageats, However, prior to Lender's notice 1o Botrowet of Birtownr's breach of any
covenant Of 3 end in the Security Instromen!, Bosrower shall eollect and receive all repls and reveaue! o’ the Propeny &

(it for ihe beueflt of Leader and Borrower, This assigunent of reuts constilutiy an sbyolute assignment 20d not an assignment - »
for additivaul seewrisy only. .:’
If Leuder gives uotlcs of breach (o Bortower: (8} all reats recelved by Borrower shall be held by Borrowsr as trustee for 1!

benefit of Lender only, to be applied 10 the g3 secursd by the Security Instrument; (b) Lander shall be entitled to collect md (1)
receive all of the xents of the Prosmy; and (c) each tenant of the Propetty shall pay all renis due and unpaid to Lender of Lendes's o 5
ageut ou Lender's wilten demand to the lenysl, 2y

Borrower has not cxecuted any prior sssigament of the s and hes not and will not perform auy act {hat wonid prevent (1
Leuder from excycising 1ts righty under this Paragraph 17, W

Louder shall ot be required to culer upon, take control of or maintain the Property before or atier giviag aotico of breach to
Borrower, However, Lender or 4 jndica'nll{ sppeinted secsiver miay do 5o at any time there js a breach, Avy application of rents
shal) poi core or walve any default or invalidate auy other n'th or remedy of Lender. This asslgnment of rents of 1he Pyoperty shal!

&

terminate when the debt secured by the Sceurity Instrumens It pald in full,

18, Foreclosvire Procedure, If Lender requires immediste payment in full under Pavagraph 9, Latider may forcelose this
Security [nstrameant by judiclal procecding, Londer shall be entitled to collect Al expenses fncurred in pursuing the remedies
provided In this Poragraph 18, including, but not limited to, rensonnbie sttorney's fees and eosts of litle evidence,
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If the Lender's {nterest in this Security Snytrument 15 held by the Secrvtary and the Samts:g Mﬂluim immediate
payment tn full under Paragraph 9, the Secretary may Invoke the nonjudiclal power of sale provided in the Siuﬁl Paelly
Mortgt:ge Foreclosire Act of 1994 ("Act™) (12 U.S.C. 3751 ot pag.) by rguestiug 2 foreclosure commissloner designated
under the Aet to commence forsclosuira and to sell the Property us provided In the Act. Nothing in the preceding scnlence
shall deprive tho Soeretary of any rights otherwise avatlable to u Lender under this Paragraph 18 or spplicable lav:.

19, Release, Upon payment of il sums secired by this Security Instrument, Leader skall release this Secority Instrument,
Borrower shall pay any recardation costs, Lender may charge Borrower n fee for releasing (his Security Instrument, but only i€ the
fec is paid v 3 llf)lrd party for scrvices retdered 2ad (e chasging of the fee Is permlticd uncer applicable Jaw.

10. Wajver of omestead, Borrower waives all right of homestead exenplion in ta¢ Propenty,

21. Riders to this Security Instruwent. 1 one of aore riders aro excented by Bortower and recorded wf,cmcr with this

Securily lustrument, the covenatts aud agreepents of ¢ach such rider shal) be incorporated into aud shali amend and supplemens the

;ngna)t;ls and agrecments of wbis Security Insirnment a9 if the rider(s) wexe a part of this Secusity lestrument. [Check applicable
x(cs

I Coudontdulnzs Rider ) Growing Equity Rider (X7 Other (specify)
€3 Pl Unit Development Rider [2) Gradvated Payment Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOAY, Borrower aceepls and agrees (o the ternis and covenapts contained in this Securily Instrument and in
any ridex(s) execuied Uy Purzawer amd recorded with it,

Wilnesses:
! Q e :
O m /‘“ﬁf//i(’/t?)zﬂfid/ é’éﬁ/df"‘?&’ 4; (Seal)
SAN JUANITA SHUTTLEWORTH -Barrower
[Seal)
Borrgwar
£ (Seal)
-Borrower
D), (Seal)
Borcower
e [Spee Belnw This Line For Acknovledgemeni) A
STATE OF ILLINOIS, : o S ro—
1 ‘\;1,- TN S B 5 , 4 Notaty Public in and for said sousty end state,
Jo lieseby mtléy that '

SAN JUANITA SHUTTLEWORTI , A SINGLE PERNON

, personally known o me fo be the same petsgn s) whose nm‘lc(s,z
{s/are subscribed Lo the forcgoing insirument, appeared befors e this da{ in pesson, ani) acknowledged that Ko/ c)lgey signed an
deliversd the sald josirument as b?:{hu/lhmr fre¢ and voluntary act, for the naca and purposes therein set forth,

Given under wy bad ol AUGUST 1997.
“OLFICIAL SEALY
Craey Sohwiener

My Commisijon Expites: Mo oy Pubiie, State of Hien

s ) ;'I
RETURN ORIGINAL TOJN) Conmisnion Evpires Feb. 12, 1040 ey
ABGIS MORTGAGE CORPORATION o / 24 '/'/,l{/"f;//{/z el Lyif;")
!’/ ) B

2500 CITYWEST BOULEVARD, SUITE 1200 e
HOUSTON, TEXAS 77042 ¥
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ADJUSTABLE RATE RIDER
T1S ADJUSTABLE RATE RIDER is made this BT day of AUGUST, 1997 , agd

i1 tnce: purated into and shall be deemed so amend wmd rupplement the Morigage, Deed of Trust or Securily
Deed {*Seonddty Instrument™) of the same date giveu by ibe undessigned ("Borower") to securc Borower’s
Note (“Newe"; 0 AEGIS MORTGAGE CORPORATION

(the "Lender") of thio same Aate and covering the property described in the Securjty Instrument and located
at: 3834 NORTH OAK PArs AVENUE, CHICAGO, ILLINOIS 60654

(Property Addreas)

THE NOTE CONTAINS PROVISJONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY 1'A°?(ENT. THE NOTE LIMITS THE AMOUNT THE
RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addithon to the covauzals and sgrecments made in the Security
Instrugwent, Bogawer azd Leader further covenant and agree a5 rollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Changs Date

The [nterest rate may change on the first day of OCTOBER, 1998 , and on thet day of
cach succecding year, “Chamge Dalc” means each date on which the fnterest rate cou'e change,
B> Thelndex

Beginuing with the first Chapge Date, the interest rate will be bascd on an Index. "lzgei means the
weekly sverage Yicld on United Stales Treasury Securities adjusted (o & constant maturity of ons year, s
iade avallable by the Federnl Reserve Board, "Current Ipdex" means the most recenl {mdex figure
available 30 dayy before the Change Date, If the Index (as defined above) is no louger avallable, Leader
will nse as 2 new Index any Index prescribed by the Secretary (as defined in Paragraph 7(B) of the Note).
Lender will give Bortower notice of the new Index.

PR
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