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MORTGAGE
T "y
THIS MORTGACE (*Securit lnslrumvm"kis gven on ... g SUNE LOTL s
1927, The morgager is . TIOKAS By O'BRIEN, a Bachelor .
WA &) P ST (*'Horrower™), This Security Instrument is given to
NILES. TOWNSHIR, SCIO0LS. CREDIT. LNION v which is organized and existing
under the tws of BIMINCTS. e, y and whase nddress is .

9440, KENTON, AVENUE, .. SKOKIE & TLLIMIIS 6007671397, c0vvirvictieivis e ensnener e (*Lender').
Borrawer owes Lender the principal sup: of . THIRTY, THOUSAND, STX HUNDREDR, NINETY. THREE. AMD.. 48/100118
Dollers (1.8, $ .30,693,98........). This debt is evidenced by Borrower's note
dated the same date uy this Security [nstrument (**Naote™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Lo b AUGHST 26,2001 0, e This Seeurity Instrument
seeures (o Lender: {0) the repayment of the deht evideaeed by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other avms, with interest, advanced under paragraph 7 to proteet the security
of this Security Instrument; und (e) the performunce of Borsower's covenunts and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby morigegeegrunt and convey 1o Lender the following described prop-
erty locited in 0 8 County, IHinois:

LT 21 IN BLOCK 4 TN FDGEDRCOK MANOR, BIRING A SUBDIVISION OF LOVS 27, 32, 33, 34 AND

35; TUAT PART OF TUFE_SOUTHWEST HALF (1/2) OF LOI'23 AND ALL OF LOT 39 WEST OF ROAD,

ALL OF LOTS 40, 41, 42, 43 AND 44, THE SOUTHWEST VALF {1/2) OF IOT 45, ALL OF LOTS

47 T0 52 BOTH INCLUSIVE IN ‘THE SUBDIVISION OF BRONSON'S DART OF CALDWELL'S

RESERVATION TN TORNSHIPS, 40 AND 41 NORTH, RANGE 13, EAST 0 THE THIRD PRINCIPAL

/ MERIDIAN (EXCEPTING CERTAIN PARTS) ACCORDING 'O PLAT THEKZ(Y; REGISTERED ON MARCH 1,
1922, AS DOCUMENT NUMBER 148536, IN COOK COUNTY, TLLINOIS.

PERMANENT TAX INDEX NUMBER: 10-~32-415-003-0000, VOL. 308

#h% THIS IS A JUNIOR MORTGAGE **

SN RN IR

IOAN NO. 6780-A

6645 NORTH KEOTA AVENUR CHICAGO

(Nitreet)

(*'Property Address'');
[#ap Cuxie]

TOGETHER WITH ull the improvements now or hereafier erected on the property, and ull easements, appurienances,
and fixtures now or hereafter a part of the property, Alk replacements und additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the **Property,”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
anil will defend generally the title to the Property against all cloims and demunds, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to consiitule 1 uniform security instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princlpn) and Inlerest: Prepayment and Late Charges.  Bortawer shall prompuy pay when due
the principal of and interest on the debl evidenced by the Note and any prepuyment and lute charges duc under the Note.

Mudmm“mﬂmmpﬁmﬂrhmmﬂmﬁw
Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum (*'Fundy~1"lor:

¢s ind nssessments which may attain priority over this Security Instrument as o lien on the Propeny:Tb) yearly

round rents on the Property, if any; (c) yearly hazard oF propeny insurance premiums; (d) yearly

8, if any; (¢) yearly mongage insurance premiums, if any; and (1) any sums Payable by Borrower

Wy the provisions of puragraph 8, in lieu of the payment of mongage insurance premiums. These

nder muy, at any time, collect and hold Funds in an amount not 1o exceed the maximum

amount n lender for v federally rebuidGuortgage loan may require for Borrower's escrow account under the fedcral Real

Estate Setlement Prezedures Act of 1974 mgmended from time to time, 12-U.S.C. § 2601 o1 seq. ("RESPA™), unless
H or imay, 4t any time, collect and hold Funds in an

otherwise in accordance with applicable law.

insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is duch an institutipayor jn any Federal Meme Loan Bank. Lender shall apply the Funds to
puy the Escrow Hems, Lender muy nol cha orrower for holding and applying the Funds, annually analyzing the escrow
uceount, of verifying the Escrow llemg, #F.cos Lender pays Borrower interest on the Funds and applicable law permits Lender
to mnke such u charge, HowevgeeTended may-require Borrower to pay a one-time charge for an independem real estate
X reporting service used byAnder in connection with this loan, unless applicable law provides otherwise. Unless an ugreement
is mude or applicabl requires interest to be paic, Lender shall not be required to puy Borrower any: interest or camings
on (he Funds, }m‘ﬁ;wcr and Lender may agree in viriting, however, that interest shall be paid on the Fiindg, Lender shall
Rive !Ww. without charge, an annual accouming GFihe Funds, showing credits wnd debits o the Funds and urpose

for 3:: y esch debit to the Funds was made. The Funds are pladged as additional security for al) sums secured by this § rou;u\\‘

.

for the exceh in accordance with the requirements of applicablc faw. If the amount of the Funds V Lender at

uny time is not sufficient 10 serow llems when diie, Lender may/ =g notify writing, and, in such case

Borrower shall pay to Lender the amoun « 1o make up the deficiene; “Tsnrrower shall make up the deficiency in
no more than twelve monthly payments, o Lender's solEh n,

Upon payment in full of all sumy.s y this Security Inst heJericer shall prompily refund to Borrower

any Funds held by Lender Faragraph 23, Lender shall acquire or sell the Prozetrys 1, prior 10 the acquisition

", shall npply any Funds held by Lender at the time of acquisition ¢r sule a5 a crcdhgaia@

3, Application of Payments, Unless applicable law provides otherwise, all payments vecaived by Lender under
paragraphs 1 and 2 shat} be applied: first, to any prepayment charges due under the Note; second, toarvuunts payable under
paragraph 2; third, 10 imerest due; fourth, 1o principal due; and last, 1o any late charges due under.inn Note.

4, Charges; Llens. Borrower shall pry all wxes, assessments, charges, fines and impositions anributable 1o the
Praperty which may atinin priority over this Security Instrument, and Jeaschold payments or ground rems, i any. Borrower
shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly. 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these psyments directly, Borrower shall prompuly furmish to Lender receipts evidencing
the payments,

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ken in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may anain priority over this Szcurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Propeity Insurance, Borrower shall keep the improvements now existing or hereafter eresied on
the Property insured against loss by fire, hazards included within the term “‘extended coverage'* and any other hazards,
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including floods or flooding, for which Lender requires insurnnce. This insurance shidl be maintained in the amounts and
for the periods thut Lender requires, The insurance carrier providing (he insurance shall be chosen by Borrower subject o
Lender's spproval which shall nov be unrensonsbly withheld, 1 Borrower fails to maintain covernge deseribed above, Lender
may, at Lender's option, obtain coveruge (o protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies und rencwals shull be seceptable to Lender and shall inelude a standard mortgage clause, Lender
shall hiave the right to hold the policies und renewals. 11 Lender requires, Borrower shall promptly give w Lender all receipts
of paid preminms und rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrter and
Lender. Lender may muke prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherswise sgree in writing, insurance procesds shall be applied 1w restoration or repair
of the Property damaged, if the restoration or repair is economicully feasible wul Lender's security is not lessened. [f the
restoralion ar repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abardons the Property, of does not unswer within 30 days n notice {rom Lender thut the insurance carrier bns offered 1o
settle o cluim, thersLendee may colleet the insurance proceeds. Lender miy use the proveeds 1o repair or restore the Property
or to pay swmsacered by this Security instrament, whether or not then due, The 30-duy period will begin when the notice
is given.

Unless Lender sod Borrower otherwise ngree in writing, nny application of proceeds t principal shall not extend
or postpone the due doze of the momthly payments referred to in paragraphs | und 2 or change the amount of the payments.
I under paragraph 21 the Fropesty is aequired by Lender, Borrpwer's right to uny insurance policies and proceeds resulting
from damage to the Praperty prize o the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrwment immedintely prior 10 ez aequisition, -

&, Oceupaney, Preservalior; Malnlenince and Protection of the Property; Borrower's Loan Application;
Leaseholds,  Borrower shall oceupy,-cstanlish, und use the Property us Borrower's principul residence within sixty duys
alter the exeeution of this Security Instriieat tad shall continue 10 oceupy the Property as Borrower's principnl residence
for at Jeast one year after the dite of occupancys unless Lender otherwise ngrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating cirerumctances exist which are beyond Borrower's comrol. Borrower shall not
destroy, dumage or impair the Property, allow the Praecrty to deteriorute, or commit waste on the Property. Borrower shall
be in defmaddif any forfeliure action or proceeding, whisther civil or eriminal, is begun thin in Lender's good fuith judgmem
could result in forfeiture of the Property or otherwise matee ally impair the lien crented by this Security fnstrument or Lender's
seeurity interest. Horrower may cure such o defuubt and reivsiate, us provided In paragraph 18, by cousing the aetion or
proceeding to be dismissed with o ruling thirt, in Lender's gova faith dewermination, preciudes forfeiture of the Borrower's
interest in the Properly or other materinl impnirment of the lien<rsited by this Seeurity Instrument or Lender's seeurity
interest, Horeower shall also be in defuult if Borrower, during the loanapgiicaion process, gave materially fulse or iniceurmte
information or statements to Lender (or failed t pravide Lender with inematerial information) in connection with the loun
evidenced by the Note, including, but not limlted to, representutions concernmg Borrower's oceupancy of the Property us
o principal residence. (f this Seeurity Instrament is on u leasehold, Berrower shall ecmply with sl the provisions of the lease.
Il Borrower aequires fee title to the Property, the lensehold and the fee tide st o merge unless Lender agrees o the
merger in writing.

7. Protection of Lender's Rights [ the Property,  [f Borrower fuils to periori the covenunts and agreements
contained in this Security Instrument, or there is & legal proceeding that muy significantly affect'Lender’s vights in the Property
(such as a procecding in bunkruptey, probate, for condemnation or forleiture or to enforee lnwsorzegutations), then Lender
may do and pay for whatever is necessury to protect the vahie of the Property and Lender's rigats i the Propenty. Lendet’s
actions muy include paying any sums secured by o lien which hns priority aver this Securily Instruzaes, appearing in court,
piying reasonable ottorneys' Tees and entering on the Property to muke repairs. Although Lender mzy - tuke action under
this puragranh 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this puragraph 7 shull become ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of dishursement ot the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgnge Insurance,  1f Lender required mortgage insurance os o condition of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required to muintain the mortguge insuranee in effect, If, for uny
reason, the mongage insurance coveruge required by Lender fapses or censes to be in effect, Borrower shall puy the premiums
required 1o obtain coverage substantially equivatent 1o the mortgage insurance previousty in effect, at a cost substantinlly
cquivalent to the cost to Borrower of the mortgnge insurance previously in eflect, from an alternate morigage insurer upproved
by Lender. 1f substantinily equivalent mortgage insurance coverage is not aviilable, Borrower shull puy to Lender ench month
a sum equal 1o one-twelfth of the yearly morigage insurenee premium being puid by Borrower when (he insurinee coverage
tapsed or ceased to be in effect, Lender will aceept, use and retnin these puyments as a loss reserve in liew of mortguge
insuranee, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurnnee coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required (o maintzin morigage insurance in effect, or to provide 4 Joss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable Jaw,

9. fnspectlon, Lender or ils agenl may make reasonable entries upon and inspections of the Praperty, Lender shall
give Borrower notice nt the time of or prior 10 an inspeclion specifying reasonable cause for the inspection.

10, Condemnativn. The proceeds of any award or claim for damages, direct or censequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lendgr,

In the evenl of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in the cvent of a partial 1aking of the Propeny in which the
fuir murket value of the Property immediately before the 1aking is equal 1o or greater than the amount of the sums secured
by this Seenrity Iratrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n} the total amount o1 the sums secured immedintely before the 1aking, divided by (b) the fair market value of the Propenty
immediotely before the«rking. Any balance shall be paid to Borrower. In the event of a panial wking of the Property in
which the fair murket vidve of the Property immediutely before the taking is less than the amuount of the sums secured im-
medintely before the tuking. valzss Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be spphcit 1o the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandonzd-by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers to
mike un award or settle a claim for dunsges, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 10 colleervnd apply the proceeds, 8t ils option, either 1o restoration or repair of the Propeny
or 1o the swms secured by this Security Instiunent, whether or nof then due.

Unless Lender anxl Borrower otherwise poree in writing, any application of proceeds to principal shall not extenid
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of stich payments,

I1. Borrower Not Released; Forbeararce By Lender Not a Walver, Extension of the time for pavment or
modification of amonization of the sums secured by @iv's Sccurity Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to releuse the Jinbility of the oripingl Borrower or Borrower's successors in imerest. Lender
shall not be required to commence proceedings againgt any-sre7essor in interest or refuse to extend time for payment vr
otherwise modify amortization of the sums secured by this Securityinstrument by reason of any demand made by the originul
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exereise of uny right or remedy.

12, Successors and Assigns Bound; Jeint and Several Liabitite: Co-signers,  The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assighs of Lrader and Borrower, sabject to the provisions
of paragraph 17. Borrower's covensms snd agreements shall be joint and several, Any Borrower who co-signs this Security
instrument but does not execute the Note: (u) is co-signing this Security Instrumear-only o mongage, grant and convey that
Borrower's inierest in the Property under the terms of this Securily Instrumenl; (&) f5-nat personally obligated 10 pay the
sums secured by this Security Instrument: and (c) agrees that Lender and any other Boriswer may agree 1o exsend, modify,
forbear or make any accommuodutions with regard to the terms of this Sccurity Instrument or 1'ic Nole without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a latv which sets maximum loan
charges, and that low is finally interpreted so that the interest or other loan charges collected or 1o becotizcted in connection
with the loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun? prcessary (o reduce
the charge to the pernjtied Himit; und (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Maic or by making
& direct payment to Borrawer. [l a refund reduces principal, the reduction will be treated as a partial prepayment withowt
any prepayment chirge under the Note,

14, Nollces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mulling it by first class mail unless applicable law requires use of another method, The notice shall be dirccted 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address staed herein or any other address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed (0 have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurlsdiction in which the Property is located. In the event that any provision or clause of this Security Instiument or the Note
conflicts with applicuble lew, such conflict shull nol alfect other provisions of this Security Instrument or the Noie which
can e given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable.
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16, Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Securily Insirament,

17, T'ransfer of the Property or a Beneficin! Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or if w beneficinl interest in Borrower is sokd or transferred and Borrower is not a natural
person) withowt Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
lnw as of the date of this Security (nstrument,

[T Lender exercises this option, Lender shall give Borrower notice of sceelermtion, The notice shall provide a period
of not less than 30 days from the date the natice is delivercd or matled within which Borrower must pay all sums secured
by this Security (nsirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrmment without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower mieets certnin conditions, Borrower shiall huve the right to hive
enforcement of this Security Instrument discontinued at any time prior 1w the earlier oft (0} § days (or such other period
as applicable law iy speeify for reinstatement) before sale of the Property pursuant fo sny power aof sale contained in this
Security Instrumienyy or () entry of a judgment enforcing this Security Instrument. Those conditions are thm Borrower:
() pays Lender allauri: which then would be due under this Seewrity Instrument and the Note as if no aceeleration had
oeeutred; (b) cures any-defiult of any other covenants or agreements; (c) pays alt expenses incurred in enforcing this Security
Instrument, including, Lutnes-dimited to, reasonable attorneys' fees; and () takes such action as Lender may reasonably
reguire 1o assure that the lieno 2his Security Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay
the sums seeured by this Securityavatrument shall continie uschanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations securea-iigrehy shall remain flly effective as if no aceeleration had occurred. However, ihis
righi to reinstate shall not dpply in the cuse of accelerntion under puragraph 17,

19, Sule of Note; Change of Lear Servieer,  The Nole or o partial interest in the Note (logether with this Security
[nstrament} miy be sold one or more times vathawt prior notice to Borrower, A sale may result in o change in the emtity
(knowtr as the "' Leoan Servicer™) thut collects.monthly payments due under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the/elange in uccordunce with paragraph 14 above and applicable law,
The notice will stnte the name and address of the new Lonn Servicer and the address to which payments showld be madle,
The notice will also contain any other information required by applicable faw.

20, Huozardous Substances, Borrower shall not cawse o permit the presence, Use, dispossl, slorage, or release
of wny Hazardous Substnnces on or in the Property. Borrower stiilaot do, nor allow anyone else 1o do, anything alfecting
the Property that is in violation of uny Environpental Luw. The pecerding two sentences shall not apply 10 the presence,
use, of storage on the Property of smull quantities of Hazirdous Substaziess thi are generally recognized o be appropriate
o narmal sesidenting uses and to mnintenance of the Propenty.

Horrower shuti promptly give Lender wrien noice of any investigation; cliim, demand, lawsuit or other action by
any governmental or cegudntory agency or privite party involving the Procerty and any Huzardous Substance or
Environmental Law of which Borrower has actun! knowledge, 1f Borrower leurns, o is notified by any governmiental or
regulwtory auhority, that any removal or other remedintion of any Hazardous Substoneeadizeting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordunce with Environ nental Law,

As used in this puragraph 20, " Huzardous Substanees' are those substinces defined i vozic ar hazardous substanyes
by Environmental Law and the following substances: gusoline, kerosene, other fluminable ar toxic setialenm prisivels, 1oxic
pesticides wnd herbicides, volatile solvents, muterinls containing asbestos or formaldehyde, and wadiosative materials. As
used in this paragraph 20, " Environmental Law'’ menns federal tnws and Jaws of the jurisdiction wheresne vraperty is located
that relute o health, sstety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Letder further covenant amd agree us follows:

21, Accelerntion; Remedies, Lender shall give notice ta Borrawer prior 1o neeclerntion following Borrower's
breuch of any covenant or agreement in this Security Instrunent (but not prior 10 aceelerntlon under puragraph 17
untess applicable taw provides otherwise. The notlce shal) specily: (w) the defaulty (b) the aetlon required to cure the
defuult; (€} n date, not less than 3B days from the date the notice Is glven to Borrower, hy wiich the default must
be cured; and () that failire to cure the defaudt 0n or belore the date speeified in the notice may result in ueeelerntion
of the sums secured hy this Security Instrument, foreclosure by judiclad proceeding and sate of the Property, The natlee
shalf further infurm Borrower of the right (o reinstate after ncceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of n dofuult or uny other defense of Borrower to necelerntion and foreclasure, 1f the defaph
is not eured on or hefore the date specified in the aotice, Lender nt {ts option may require immediate payment in full
of al) sums secured by this Securlty Instrument without further demand and may foreclose this Securily Instrument
hy Judiclnt proceeding. Lender shall be entitied to colleet all expenses ineurred in pursuing the remedies provided In
this paragraph 21, Including, but not Umiled to, ressonshle attorneys’ fees and costs of tide evidence,
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22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Berrower shall pay any recordation costs.
23, 'Walver of Homestead, Borrower waives olf right of homestead exemption in the Propeny.

24.  Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded topether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal) amend
and supplement the covenants and agreements of this Security Instrumem as if the rider(s) were a pant of this Security Instrument.
[Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider [:] 14 Family Rider
[C] Graduated Payment Rider (] Plunned Unit Development Rider [] Biweekly Payment Rider
(] Bulloon Rider 7 Rate Improvement Rider [ secund Home Rider

[ Otheels) [specify) SEMIMOVTRLY PAYMENT RIDER
BY SIGNING FEL.OW, Borrower accepts and agrees to the terms and covenams contained in this Security Instrument
and in any rider(s) execvizd by Borrower and recorded with it

Witnesses:

Social Security Number
...................................................................... (Seal)

_ ~Borrower
Social Security Number

STATE 01 DLLINOIS, County ss:
THE UNDERSIGNED o Notary Public in and for said county and siaie,

do hereby cerfify thut. ., THOMAS E. O'BRIEN, 2 B

subscribed 1o the Toregoing instrument, appeared before me this day in person, and acknowledged that ... he. ..

signed und delivered the suid instrument as, . IS - Sree and volumary act, forane uses and purposes therein

sel forth,

Given under my hind and official seal, this

-///Mwﬁjﬂ)»»ﬂf)»wkww JAY s
“OFFICIAL SEAL"
Naney L. Crivetlo
Notary Public, Stam of Diinots

My Commisslon Bxp. 01/23/200}
(c(’d"fﬁﬂmmﬁ?fffm——-—-— |Spaco Bolow This Liné For Acknowledgmenl]
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SEMIMONTHLY PAYMENT RIDER
(ADJUSTABLE RATE)

THIS SEMIMONTELY PAYMENT RIDER is made this MO __ day of
JUNE , 1927 . and is incorporated into and shall be
desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given
by thel undersigned (the "Borrower") to secure Borrower's Note
(the "Nove") to NELES TOWNSHIP SCHOOLS CREDIT UNION
{the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

6645 NORTH KECTA AEENUE, CHICAGD, IL 60646
| PROPERTY ADDRESS |

ADDITIONAL COVEVANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree es follows:

A. SEMIMONTHLY PAYMENTS

The Note provides for tle Borrower's Semimonthly loan
payments, and the termination of thz Borrower's right tc make the
Semimenthly payments, as follows:

1. PAYMENTS
{(A) Time and Place of Payments

T will pay interest by meking payments twice . a month on the
5TH day and ,20TH day of each month (the "Semimonthly Payments"),
beginning on o SEPTEMBRER STH 1997 I \ill make the
Semimonthly payments until I have paid all of the pit rzipal and
interest and any other charges described bhelow that T may owe
under this Note. My Semimonthly payments will be appiied to
interest before principal.

I will make my Semimonthly Payments at
8440 KENJON AVENUE, SKOKIE, ILLINOIS 6~076-1397

or at a different place If required hy the Note Holder.

— PRy g poy

(B} Amount of Semimonthly Paymrents

My Semimonfhly payment will be in the amount of U.S, §

$.391.62

97586483
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{C) Manner of Payment

My Semimonthly payments will be made by an automatic
deduction from an account I will maintain with the Note Holder,
or with a different ontity specified by the Note Holder. T will
kaep sufficlent funds in the account to pay the full amount of
each Semimonthly payment on the date it is due.

I understand that the Note Holder, or an entity acting for
the Note Holder, may deduct the amount of my Semimonthly payment
from the account to pay the Note Holder for each Semimonthly
payment on. the date it 1s due until I have paild all amounts owed
under this Fote.

2, TERM

If 1 make &) -my Semimonthly payments on time, and pay all

other amounts owed under this Note, I will repay my loan in full
on AUGUST 20, 2004~ .  If, on . RUGUST 20, 2001 , I still

owe amounts under this Wote, I will pay those amounts in full on
that date, which is callad-the "Maturity Date."

3 INTEREST RATE AND SEMINCHTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay nay change on the first day of

dﬂﬂm"__________ﬁ_,_‘. 19,37y and or that day every 3rd month
thereafter. Each date on which my interest rate could change is
called & "Change Date",

{B) The Index

Beginning with the first Change Date, my interest rate will
be based on an index. The "Index" is the prime rate as published
in the Wall Street Journal.

If the Index is no longer available, the Note Holusr will
checose a new Index which is based upon comparable informition.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding One Percentage Point (1%} to the
Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point
{0,125%). Subject to the limits stated in Section 4({D) below,
this rounded amount will be my new interest rate until the next

Change Date. 97588483
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The Note Holder will then determine the amount of the
Semimonthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe in full on the maturity date
at my new interest rate in subgtantially equal payments. The
result of this calculation will be the new amount of my
Semimonthly payment.

(D) Limits on Interest Rate Changes

My .interest rate will never be greater than 21%, and my
interest _rate will never be less than 6%,

(E) Fifentive Date of Changes

My new intorest rate will become effectlive on each Change
bate. I will pay the amount of my new Semimonthly payment
beginning on the firxrt- Semimonthly payment date after the Change
Date until the amount of-my Semimonthly payment changes again.

(F) Notice of Changes

The Note Holder will deiivarn or mall to me a notice of any
changes in my interest rate and-the amount of my Semimonthly

payment belore the effective date <f any change. The notice will
include information required by law %o be given me and also the
title and telephone number of a peraon who will answer any
question I may have regarding the notice.

4. FUTURE ADVARCES

This Mortgage also secures the payment of ‘ard includes all
future or further advances as shall be made at_all times,
regardless of whether Lean proceeds have been disbursnd, by the
Moxtgagor herein or its auccessors or assigng, to ara-for the
henafit of the Mortgagor, its heirs, personal representatives, or
assigng, to the same extent as L{f auch future advances wers made
on the date of the execution of this Mortgage. The total amount
of Indebtedness Hereby Secured by this Mortgage may decrease or
increase from time to time, but the total unpaid balance so
sacured at any one time shall not eoxceed $_.30,000.00 . Dollars
together with interest thereon and any and all disbursements made
by the Mortgagee for the payment of Taxes, or Ilnsurance on the
Premises covered by the lien of this Mortgage and for reasonable
attorneys' fees, Loan commissions, service charges, liguidated
damages, expenses, and court costs incurred in the collection of
any or all eof such sume of money. Such further or future
advancaes ahall be wholly optional with the Mortgagee and the same
shall bear interest at the same rate as specified in the Note
referred to herein unless snid interest rate shall be modified by

3 47588484
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subsequent agreement. The parties hereby acknowledge and intend
that all advances, including future advances wherever hereafter
made, shall be a lien from the time this Mortgage is recorded, as
provided in Section 15-1302(b)(1) of the Act. Turther, the
parties hereby acknowledgye and agree that the minimum amount of

any future advances hereunder sghall be the maximum amount
described above, or §5,000.00, whichever is less.

5. BORROWER'S FAILURE TO PAY AS REQUIRED
(7} Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any
Semimonthly rayment by the end of 15 calendar days after the date
it is due, I will pay a late charge to the Note Holder. The
amount of the charge will be 5% of wmy overdue payment of
principal and intevest. I will pay this late charge promptly but
cnly conce on each lave payment,

(B) pefault

If T do not pay the fuil amount of my Semimonthly payment on
the date it is due, I will he in-default.

{C) Notice of Default

If I am in default, the Note Holder may send me a written
notice telling me that if I do not pay tie overdue amount by a
certain date, the Note Holder may require me to pay immedlately
the full amount of principal which has not téen paid and all the
interest that I owe on that amount. That date must be at least
30 days after the date on which the notice is delivered or mailed
to me.

6.  SEMIMONTHLY PAYMENT AMENDMENTS TO THE SECURITY INSYKUMENT

1. Until Borrower's right to make Semimonthly Payments is
terminated under the conditions stated in Section A of this
Semimenthly Payment Rider, the Secuvity Instrument 1s amended as
follows:

(a) The word "Biweekly" or "Monthly" is changed to
"Semimonthly"” iIn the Security Instrument whevever
"Biweekly" or "Monthly" appears.

97588453
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this SEMIMONTHLY PAYMENT RIDER.

/742;3%@ U,

e ilid L [ SEAL]
THOMAS E. O'BRIFN ~BORROWER
— [SEAL]
“BORROWER

7588483
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