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ADJUSTABLE RATE MORTGAGE et

2?2685 /L . 4

THE NOTE SECURED BY THIS MORTCAGE CONTAINS PROVISIONS % /0
PERMITTING THE INTEREST RATE TO CHANGE PERIODICALLY. . /

‘THIS MORTGAGE medovis _7TH _ day of __ AUGUST 1997 helween _PALOS BANK _AND

TRUST COMPANY AS TRUSTER IMDER TRUST AGREEMENT DATED JULY 7.
NUMBER =27 52mmmmmmmmmmm == s cemvmermemeremee e —

("Morigagor") and First Nntional Bank ola;grcuu Park ("Mortgagee"), a National Banking Associntion, whose address is 4900
West 95th Street, Oak Lawn, lllinois 50453,

WHEREAS, Mortgagor is indebted to Marigagee in the principal sum of $139,000,00 which
indebtodness is evidenced by a note ("Note") of ever-dsie herewith, which Note provides for the payment of interest at an

adjustable rate, in accordance with and as set forth in suid Nste, The indebtedness and any interest and charges thereon, if
not sooner paid, shall be due and payable on __AUGUST |1, 2012

NOW, THEREFORE, to sceure (i} the payment of the Mots, with interest thereon, and all renewals, extensions and
modifications thereof, (if) the payment of all other sums, with inferest thorzon, advanced in nceordance with this Monguge and
(iii) the performance of the covenants and agreements of the Mortgagor cantained in the Note and Morigage, the Mongagor
does hereby Mortgage, Grant and Convey 1o Mortgagee the [ollowing described real estate ("Premises”) located in

COOK County, Hinois:

See lixhibit "A", anached hereto and made a part hereol, for Yegal description,

The Premises shall include (i) all improvements, tenements, casements, fixtures andappurtenances thereto; (i) ull rents,
issues and profits thereof for so long and during all such times ns Morigagor may be entitled tiereto (which are pledged
primarily and on a parity with the Premises and not secondarily); (iil) all fixtures, apparatus, egaijment or articles now or
herealter therein or thercon used to supply heat, gas, air conditioning, water, light, power, sprinkler protection, waste removal, 0
rofrigeration (whether single units or centrally comtrotled) und ventilation, including (without restricting the {oregoing) all
(itures, apparatus, equipment and articles, other than such as constituto trado fixtures used in the opercticn of any business 5
conducted upon the Premises, as distinguished from fixtures which relate ta the use, occupancy and enjoyment of the Premises. ()
It beipg understood that the enumeration of any specific articles of property shall in no way exclude or be held to exclude any ()
itenis of property nol specifically montioned. All of the land, estate and property hereinabove described, real, personal and &
mixed, whether aflixed or annexed or nat (except where otherwise hereinnbove specified), and all rights heroby conveyed and o
mortgaged are intendod to be as a wnit and are hereby understond, agreed and declared to form a part and parcel of the renl o

estato and to be approprinted o the use of the real estate, and for the purposes of this Mortgage, shall be deemed to be real
esinte and conveyed and mortgnged hereby,

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 95th Sireot

Onk Lawn, [linois 60453 Oak Lawn, Hlinois 60453

Adjustable rate commercinl morigage 10 be tsed with an adjustable rate commercial note, (v, 107)
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~ insurance policy insuring Mortgagor's imoroeat in tho Promises, Mortgagor covenants that (i) Martgagor is Inwlully seized of and
* hag tho right to mortgago, grant and convey the Promises, (if) the Premises are unencumbered and (iii) Mortgagor will warrant
., and dofend the title to tho Promises agalnst nl) claims nnd demands.

IT IS FURTHER UNDERSTOOD THA'T!:

f L Mortgugor shall promptly pay when due (i) the peincipal and interest due under the Note, (i) prepayment and
ti (nte charges as provided {n tho Note and (iii) the principal and intorest on any future advances secured by this Mortgage.
i
? 2 In nddition, the Mortgagor shall:

(i} Promptly ropair, rostoro ur rebuild any improvement now or hereafier on the Premises which may

becomo dnmaged or dustroyed,

(i) Pay immodintoly, when due and payable, all general taxes, spocial taxes, spociol ussessmonts, water
charges, sewor chorges and other taxes and charges agningt the Premises, including those heretofore
due and the monthly paymonts provided in the Note in anticipation of such taxes and charges; nud
wpon request by the Morigngee, furnish the Morigngee with the original or duplicate receipts therefor,
esi-such ftoms extondod against the Pramises shull be conclusively deemed valid for the purpose of
i <unuirement,

(H)  Koop tha inprovements now existing ot herenfter construeted on the Premises insured agninst loss or
damage vy firo tightning, wind storm or such other hazards as the Mortgagee may rensonably require
1o be insured gplist undor policies providing for payment by the insurance companics of monies
sufliciont either to yay the cost of replacing or ropairing the same or to pay in full the indobtedness
securod hereby, Snicd ineerance, including ndditionul und renewal policies, (1) shall be {rony/through
companios and agents erbirekers neeeptable to the Mortgagee; (2) shall be in a form epproved by the
Mortgagee: (3) shall continuem full force and effect until the Note is [ully puid or in the case of
foreclosure, until the expiraticn of the redemption period; (4) shall be delivered to and retained by
tho Mortgagee and (5) shall con'ain o clawse, satisfactory to the Mortgagee, making the insurance
payable to the Mortgagee, la case o lons under such policios, the Morigages is asthorized to adjust,
collect nudd compromise, in its discretion, elbelaims thereunder and the Mortgagor ngrees to sign, upon
demund, all receipts, vouchors nnd releases ronired of said Mortgagor by the insurance compunies,
Application by the Mortgagee of any ol the (receeds of such insurance to the indebtedness hereby
secure shall not excuse the Mortgagor fromvainking 4 monthily payments until said indebtedness is
poid in full, 10 the event of o loss, Morigagor sha! give prompt notice to the insurance carrier and
Mortgagee; and Mortgagee may file/submit proof 0f snid loss if such prool is wot prompily
lied/subminied by Mortgagor, All renewnl poticies shab be velivered at least 10 doys before such
insurnnce shall expire, Further, all policies shall provide thut Morigagee shall receive 10 days notice
prior 1o cancollation,

(iv)  Keep the improvements now existing or herealler constructed on the-Prenises insured in an amount
necessury 10 salisfy the terms and conditions of "Tie National Flood Insuirice Act of 1968", or any
act amendatory thereaffthereto nnd all applicable federal regulations in Part 22 of Title 12 of the
Code of Federal Regulations,

g
(v) Complete within & reasonable time any buildings or improvements, now or at any time hereafter, in .‘i,-)
the process of being constructed wpon the Premises, o

(viy  Keep the Premises (1) in good condition and repair, (2) without waste and (3) free from any and all
mechanics' lien(s) and/or other lien(s) or elaim(s) of lien whicl isfare not expressly subordinated to ]
the lien hereof.

(vii)  Not suller or permit any unlawlul use ol or nuisance to exist on the Premises nor diminish or impnir
its value by any act or omission,

(viily  Comply with all requirements of federal, state and {ocul laws, rules, regulations, ordinances and orders
with respeet to the Premises and the use thereol,
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3 In the cuse of a filure 1o porform any of the covenants herein, or if any action or procoeding is commenced

" which materiaily affects Mortgagee's interost in the Premises, including, but not limited to, eminent domain, insoivency, code

enforcoment or arrapgemeonts ar proceedings involving a bankrupt or decedent, the Morigagee may do on the Mortgagor's

- behalf overything so covenanted; the Mortgagee may also do nay nct it may deem necessary to protect the lien hereof, And
" upon demand by the Mortgagee, the Morigagor will repay any monies pnid or disbursed, including rensonable attorneys' fees
' and oxpenses, by the Mortgages for any of thu above purposes, Such monies, together with interest theroon at the Note rale,
. shatl becomo an additional indobtodness secured by this Mortgage ond may be included in any ordor or decreo foreclosing this
. Morigage und be paid out of the rents or pracevds of the sale of the Premises, if not othenwiso paid. 1t shail not be abligntory
. upon the Mortgages 1o inguire into the validity of any Hen, encumbrance or claim in ndvancing monies as authorized above,
* but nothing herein containod shall b construed os requiring the Mortgages to advance any monies for any purpose nor (o do

any nct horoundor; and the Morigageo shall not incur any personal liability becauso of anything it may do or omit to do
horounder, nor shall any nci(s) or omission(s) of Mortgagoe constitute a waiver of Morigagee's right 1o neoelorate the maturity
of tho indebtodness secured by this Mortgage or to proceed to foreclose this Mortgage.

4. 15 iko intent hereof 1o secure payment of the Note und any and alt other note(s) exccuied hereafter by
Mortgagor and thoreii stnied to be securod by this Mortgage, whethor the entire principal smouat (i) shall have been advanced
1o the Mortgagor on the vat< heroof or nt n later date or (if) having been advanced, shall have been repaid in part and further
advances made nt o Inter dite

S, Timo is ol the esuice horeol: therefore, in the event of default (as sot forth in Paragraph 6 or 7), the
Mortgagee may, without rtotice or demand, and without affecting the lien of this Martgage. the priority ol the Mortgage or any
right of the Mortgagen hereunder, (i) dectriwsil sums secured heroby immedintely due nod payable, whether or not such defoult
be romeddiod by Mortgagor, (i) apply toward thepoyment of the Mortgage indebtedness any monies of the Mortgagor held by
the Mortgagee and {jii) immediately proceed w0 foreclose this Mongage. Tn any foreclosure, n sale may be mnde of all or any
part of the Premises,

6. "The (ollowing shall constitute vvenis @ default under this Mortgnge:
] The Morigagor (ails/couses (o po/farin any covenant of the Note or Mortgnge, including, but not
limitod 1o, the fnilure to make (e payments required under the Note, including alt renewals,
modifications nnd extensions thereol,

(ii) Proceodings nre instituted 1o enforeo any athar iion or charge upon ony of the Premisea,

(i) The Morngagor makes an assignment of the Premises lar the benelit of ity creditors,

(iv)  The Premises nre placed under the control or in custody ofary court or gavernment officer,

(v}  The Morngagor abandons the Premises,

(vi)  The Morigagor fils to pay when due any charge or assessment (whether for nsurance premiums,
maintenanco, laxes, capital improvements, purchinse of pnother uiil o pingnvise) imposed by any

condominium, townhouse, coaperative or similar owners’ group.

(vii)  ‘Tho Mortgagor makes uny misropresentation(s) to the Morigagee, including but not limited to any
misrepresentution(s) made in this Morigage,

1. Without the prior written approval of the Morigagee, sny sale, conveynnee or transfer of any right, title or
interest ins the Premisos (or any portion thereof) or wny snle, transfer or assignment of ol or sny part of the benelicial inlerest
of any trust holding title ta thoe Promises shall constitute o default hereunder; and upon any such defuult, the Morigagee or the
holder of the Note may declare the entire indebtudnesy evidencod by snid Note to be immediately due nad payable and may
foreclose this Mortgage imedintely or st any time during which such default continuoes.
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. '8. ~ Uponthe CO'MN@F‘E“I’*@*AilL““@@ Mwhich such action is filed may

, atany time belore or after sule, without natice 10 the Morigagor or any party claiming under the Mortgagor, and withoul regard
© to tho solvency of tho Mortgagor or the thon value of the Premises, und regardless of whether the Premises ure then occupied

;, by tho owner of the equily of redemption as a homestead, appoint a recoiver with power 1o manage, rent and collect the rents,
! issues and profils of said Premises during the pendency of the foreclosure, including the statutory period of redemption, Said
" ronts, issues and profits, when collocted, may bo applied, before as well as after the foreclosure sale, towards (i) the payment
i of the indebtedness ovidencod by the Note, costs, taxes, insurance or other items necessary for the protection and preservation
5 of the Promises, including the expenses of the receivership or (ii) any deficieney judgment, whether in personam or not. 1{a
{1 receivor shall bo appointed, suid receiver shall remain in possession of the Premises until the expiration of the full poriod
i i nllowed by statute for redemption and in case of sale, until the issuance of a deed, but if no deed is issued, until the expiration
* of the statutory period during which it may be issued, No lense of said Premises shall be nullified by the appointment or entry

in possession of a receiver, but suid receiver may eloct Lo terminate any lease junior to the Morigage lien.

Upon foreclosure of the Premises, there shall be allowed and included as an additional indebtedness in the
decroc of sale all oxpenditurcs and oxponsos, together with intorest thercon al the rate of 2% per annum above the Note rato
then in offeet, incurred by or on behaif of the Mortgagee for nttarneys’ fces, Mortgagee's [ees, appraiser's fees, court costs and
the estimated costs 42 be expended alter the entry of the order or decree of foreclosure, including costs of procuriag all such
data with respect to tillsng Mortgagee may reasonably dnem neeessary to prosecute such suit or to evidence to bidders at any
salo held pursuant to such srder or docree the true title to or value of the Premises. In the event of a foreclosure sale of the
Premises, thero shall first b4 paid out of the proceeds thereol all of the aforesaid items; then the entire indebledness, whether
or not due and payable by the teims liercof, with interest thereon up to the time of such sale, shall be paid 1o the Mortgagee

and the remainder, if any, shall be paid 1o the Mortgagor, The purchaser shall nat be obligated to see to the npplication of
the purchase manoy,

9, The Mortgagee may granvand may refuse to grant any modification(s), extonsion(s), release(s), andfor re-
amartization(s), us set forth below, without 1h¢ consent of the Morigagor or the Morigagor's suceessor(s) in interest. Il the
payment of the indeblednoss hereby seeured, wrany pan thereol, be exiended or varied, or il any pan of the sucurity or
gunrantios thorofor be released, afl persons now oratavy time hereafter linble therelor or interested in the Premises, shall be
held to nssent 1o such extension, varintion or release, ur<-+hoir linbility hereunder, and the lien und all provisions hereof, shall
continue in full force and effect; the right of recourse arainst all such persons being expressly resorved by Morgagee,
notwithstanding suy such extension, varintion or release, Jleither the Morigagor or any successor to the Mortgagor will be
released in any manner from the linbilities of this Morigage or tha Mote s a result of the Mongagee's (i) modification of, (i)
reamortization of andfor (iif) extension of the time for payment'ofthe indebledness secured hereby. Any person, [irm or
corporntion taking a junior mortgage or other lien upan the Premises orasy part thereal or any interest therein, shall take said
lion subject to the rights of Mortgagee to amend (including, withowt fanitation, changing the rate of interest or manner of
computation thoreof), modify, extend or release the Note, this Morlgage or ity other document or instrument, evidencing,
securing or gunrantecing the indebtedness hereby secured, in ench and every vase without oblaining the consunt of the holder
of such junior tion and without the licu of this Mortgage losing ils priority over die rights of any sweh junior lien except os

othorwise expressly provided in a separato Subordination Agreement by and between i rigagee and the holder of such junior
lien,

10, Anyforbearnuce by Mortgngeo in exercising any right or remedy hereunder or gihenvise aflorded by applicable
faw or i equity, shall not be a waiver of or prociude the exercise of any such right or remedy, Fvaber, (i) the procurement

of insusance or (if) the payment of taxes, other lieus or charges by Mortgngee sholl not be n waivir.of Mortgagee's right 1o
accelerate the indebteduess secured by this Mortgage,

1 All remedies provided in this Mortgrge (8 are distinet, (if) are cumuiative tofvith any other right or remedy
sot forth in thiy Mortgage or afforded by law or in equity nnd (iii) may be exercised concurrently, independently or successively. ;

H | ) * 0 v v » q

12 Subjoct 10 the provisions of Pacagraph 7 hereof, the Note and Morigage shall be binding upon and inure to ~

the benelit of the respoctive successors nid assigns of Marigagee and Morigagor. Further, all covenants and agreements of “
Martgagor shall be juint and several, e
. fﬂ?

)

97585002
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. intics to Mortgagor shall be given by mailing such natice by cortified mail nddrossed to Mortgagor at the property address or
* i sueh othor addross as Morigagor may designute by notice to Mongagee, as provided herein: and any notice to Mortgageo
shall bo givon in writing snd be mailed by cortifiod mal, return receipt roquested, to Mortgages's address stated herein or lo
‘such othor addross as Mortgages may dosignate by notico to Mortgagor, as provided horein, Any notice provided for in this
iMcrigngc shall bo deemed to have beant given when mailed in the manner designated above.

L

‘o 14, Upon payment of il sums seeured by this Martgage, Mortgague shall reloaso this Mortgage without charge
to Morigagor. Morigagor shall pay all costs of recordation of any documentation necessary to reloase this Mongage.

15. Mortgagor nsaigns vo Mortgagee and authorizes the Mortgagee to negotiate lor and collect any award for
condemmation of all or any part of the Premises, The Mortgagee may, in its discretion, apply any such award ta amounis duc
hereundor or for restaration of the Premises,

16.  Morgagor shall not and will not npply for or avail itsolf of nuy nppraisement, valuation, stay, extension or
oxomption laws or any-an-called "Motatorium Laws", now existing or hereafter cnacted, and hereby waives the bonefit of such

laws. Mortgagor docs horoby cxprossty waive any and all rights of redemption from sale under any order or decree of
foroclosuro of this Mortgape.

17 Mortgagor represcass that it is currently in complinnce with all federal, state and locat laws, rules, regulations,
ovdinances and arders which in ary way, in whole or in part, regulate the environmental maters pertaining (o, arising out of
or in uny way associated with tic Premises (sl of the [(oregoing being referred (o collestively as the "Environmental
Requirements"), including, but nol limited o, those which nddress air, soil andfor water pollution, the use, generation, storage,
handiing and/ar disposal of hazardous andror traiz substnnces/materials (including, but not limited to, raw materials, products,
supplies and/or wastes); and Mortgagor covananis and ngrees that it will remain in compliance with said Environmental
Roquirements, Further, Mortgagor covenants aad agrees that within 5 calendar days of its receipt of a citation, notice of
violation or other notice of potential linhility from aiy gevernmental or quasi-governmental nuthority cmpowered to regulate
or oversee any and/or all of the Environments] Requirements, Morigagor shall deliver a copy thereof 1o Morigagee.

18, This Martgage shall be governed by the law o 2ig jurisdiction in which the Premises are located. In the event
one or more of the provisions contained in this Mongage shall t¢ mrohibited or invalid under applicable law, such praovision(s)
shalt bo ineffective only to the extent of sucl prohibition or invalidiiv, without invalidating the remainder of such provision(s)
or the remaining provisions of this Morigage, Further, i all case »/nore there is more than one Mortgagor, the word
"Mortgagor" whenever used horeia shall be construed to mean Mortgag2is and the necessary grommatical changes shall be
assumed in each case as though fully vxpressed,

IN WITNESS WHEREOT, the Mortgagor hos signed this Mortgage on'tie date first above written at
OAX LAWN , llinois,

PALOS BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JULY 7, 1988 & KNOWN AS TRUST NUMBER 1-2752
and not perscnally.

Mary (Kay/BurKe, Land Trust Officer This douron! is made by PRLOS RRMV.-ARD THOS L C AT

Traptan ond b oepepted upon tha exprest ndarstanding that

PALOS WARY AUD TRUST QOMOANY onters inlo same not

porws . e sy cw Troeaae Ty L auytlong harein ta the

coutre ey nacett ced o all ot i saprensitationn

James J. tin, v Trus fficer W i Tt e R s taendd eyl nadanteiineg *\-s'r i
T LT Ve Ml becnes)l oreprsatadivna,
W et e i e el ot i Wi RO AR A REUTIYY
COMPRYY. o Ly U e ua of Bretdsy enly that pothon of tha
Teust Frapoay Seantt ol werdn, ond gt ne proenol Jishility in
aeannd bee v oeanl be swaarned agafast, PALOS BRNE AMD
PRUST COMBLEY bogasa ur om occounl of any teprovoniovion,
Wotuely, covinbel, nptasmen of undenoking horin containml,
all such labthity, of 2y, boing axpianly waived and roluased,

[ vl

0098526

o
L)

No. _50088-45264
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_STATE OF TLLINOIS )
W ) S8,
qq:uww OF COOK )

v
T
i
!;:glre undersigned, n Notary Public in and for said County, in the Statu aforesaid, DO MERERY CERTIFY THAT

-

!:k‘l]r! ESS]! Burka, 1. T.0. of pﬂtwmpanu
not personally, but solely s trusteo, and _James J.Martin, Jr.. 1.0, . \
of said trustec, both personnlly known 10 me to be the anme persons whose names are subseribed to the foregoing instrument
as such rospoctive officers, nppeared before mo this day in person and ncknowiedged that they signed, sonled and delivered the

said instrument as their own {ree and voluntary net and as the free and voluntary act of the trusiee, (or the uses and purpases
thorcin set forth,

Given under my hand and notarial seal this _9gh day of August,

4

s L
A Z/—/J:),,.,,./ 5

. My commission expires 05/06/00
Noary Public

PAAAY Y

(e GFFIOIAL SEAL
JULIE ANN WINISTORFER
NOTARY PUBLIC, STATE OF LLINOIS
Y COMMISSION EXPIRES 342000
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EXHIBIT "A"

ATTACHED TO AND MADE A PART OF THIS __ADJUSTABLE RATE MORTGAGE
DATED __AUGUST 7, 1997 BETWEEN
PALOS _BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JULY 7, 1988 & KNOWN AS TRUST NUMBER 1-2752

AND FIRST NATIONAL BANK OF EVERGREEN PARK.

LOLS 74 AND 75 IN THE SUBDIVISION OF THE SOUTH QUARTER OF THE
WEST-1/3 OF THE NORTHWEST 1/4 OF SECTION 35 TOWNSHIP 40 NORTH,
RANCE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS,

PERMANENT INDEX NUMBER: _13-35-231~001-0000

PROPERTY ADDRESS: 2023-25 N._ DRARE
CHICAGO, ILLINCIS 600647
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