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ASSIGNMENT OF RENTS , - '
76-73-5%5 L(Galp
THIS ASSIGIMENT OF RENTS made this TTH_ day of _AUGUST , 19 97 between

PALOS BANK_AND TiUer-COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 7, 1988 &
KNOWN AS TRUST NUMBEK (=2752-~- me

("Borrower") and First National srak of Evergreen Park ("Lender”), a National Banking Associntion, whose address is 4900
Waost 95th Street, Oak Lawn, Hlinos 60453,

WHEREAS, Barrower is indebted to-Lender in the principal sum ol $__130,000.00 which
indebtedness is evidenced by a note ("Note®) of even date herewith and is secured by a mortgage ("Martgage") to First National

Bank of Evergreen Park, 4900 West 95th Stree, Oak Lawn, {llinois 60453, as Mortgagee, dated _AUGUST 7, 1997
recorded in the Office of the Recorder of
hereingfter described;

e _UOCK __ County, lllineis and encumbering the real estate and premises

NOW, THEREFORE, to secure (i) the payment of b Nate, with interest thereon, (i) the payment of all other sums,
with intcrest thereon, advanced in necordance with this Assigazizat of Rents ("Assignment") and (iii) the performance of the
covenants and agreements of the Borrower contained in the Note Murtgage and Assignment, the Borrower does hereby assign,
transfer and set over unto the Lender alt ronts, enrnings, income, issurs, profits and revenues of and from the real estate and
premises hereinalier doscribed, which are now due and which hereaflter bccome due, puyable or collectible under or by virue
of any lease(s) or sublease(s), whether written or verbal or any letting of| pussession of or any agreement for the use or
occupancy of all or any part of the real estate and premises hercinafter deseribéd, which the Dorrower has heretofore made
or agreed to, which the Borrower herealter makes or ngrees to or which the Lancer makes or agrees to under the power(s)
and right(s) herein granted. By executing this Assignment, the Borrower has consentrd Lo and cxpressed an intention to make
and establish an absolute transfor and assignment unto the Lendor of all such leases, susleesos and agreemonts and all the rents,

earnings, issues, income, profits and revenues thereunder, all relating 1o the following deseribed real estate and premises
(collectively,"Premises”) located in COOK County, llinois:

Seo Exhibit "A", attached hercto and made a part hereol, for legal description.

Further, the Borrower hereby releases and waives all of its rights, if any, under aud by virtue of the honiestead exemption laws
of the State of [llinois,

IT IS FURTHER UNDERSTCOD THAT:

L ‘The rights of the Lender under this assignment shall not become operative until o default exists in (i) the
payment of principal, intorest or other charges due under the Mortgage or Nate or (i) the performance of the terms or
conditions contained in the Mortgago or the Note; and this Assignment shall remain in full foree and effect until the Note, with

interest thercon, and all other costs and charges which have accrued andfor hereafter may acerue under the Mortgage and/or
this Assignment have been paid,

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 95th Streel

Qak Lawn, lllinois 60453 Oak Lawn, Hlinois 66453
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) 2 Without limi!&l‘gnm:gtlw:lu&r'ghglllﬁolm tlesQ: Elgtx of tho rente, oarnings, income,

.issues, profits and revonues of the Promisos and by way of onumoration only, Borrower horeby covenants and agroes that in
-~ the evont of a default by the Dorrowor as sel forth above in Paragraph | and upon demand of the Lender, whethor said demand
“ia mado before or after the Note is declared to bo immedistoly due and payable, the Borrower will surrender tho Promises 1o
. the Lender. In its discrotion and with or without force, procoss of inw and/or any action on the part of the holder or holdors
. of the Noto, the Lender or the Lendor's agent(s), uttorney(s), successor(s) or nssign(s) may (i) onter upon, tnke and maintain
“possession of all or any part of the Pramises, togethior with all dacumonts, books, rocords, papers and accounts of Borrower
olating thereto; (1) oxclude the Borrowor, its agont(s) and/or servant(s), wholly from the Promises and all of the above:
‘referencod documents, books, rocords, papors and accounts; (iif) in its own nume, as sssigneo under this Assignment, hold,
‘operate, manage and control the Premises nnd conduct the businoss thoreaf; (iv) ut the expense of the Premises, from time-to-
“ime, cithor by purchase, repair or construction, mako all necessary or proper repairs, runewals, replacemonts, useful alterations,
additions, betterments ancl improvoments to the Premises as Lendur shall deom proper; (v) insure and reinsure all or any part
of the Promises along with all alterations, ndditions, bottorments and impravements thereon/thoreto; (vi) lease all or auy part
of the Promisgs in such parcoels, for such times nnd on such torms as Louder shall deom proper, including leases for terms
oxpiring beyond the maturity of tho indebtedness socured by the Mortgage; (vii) cancel any lense(s) and/or subleaso(s) of all
or any part of tha Yiep ises for any cause or on any ground for which the Borrower would otherwise be entitled to cancel said
lease(s) or subloase(s; and in every such caso the Londer shall have the right to manage nud operate ali or any part of the
Premises und 1o carry €0 02 businoss thereof oy Londor shall deem proper; and (viii) collect and recoive all rants, eamings,
income, issues profits an< revenuos of all or any part of the Premises.

Altor deducting 120 axpenses of conducting the business of the Promises (as sot forth above and including, but
not limited to tho following: e¢ouis and expenses of all maintennnes, repairs, altorations, additions, betterments and
improvements offto all or any part of thi Premises; the costy and expensos arising out of, ussocinted with, relating to or resulting
from tnxes, nssessmenis, insurance and nay nnd ofl othar costs charged ngninst all or any part of the Premises; reasonable
attorneys' feos nnd court costs arising out of nssociated with, relating 10 or resulting from the excrcise by the Lender of ity
rights under this Assignment: all other costs and ¢xpinses in any way arising out of, asvocinted with, reluting to or resulting from
the Lender's operation, management ancl control of tha Premises: and such sums as may be sufficient to indemnify the Lender
from ond against any and all liability, loss and damage-arsising out of, associnted with, relating to or resulting from the exorciso

by the Lender in good faith of any of ils rights and powers under this assignment), the Lender may apply any and all monies
arising heroundor os follows!

(i) To the payment of the inlerest nccruea =oz-unpaid on the Note or notes;

(i) To the payment of the principel of the Note cr-iotes from time to time remaining unpaid;

(if)  To tho payment of any and all other charges securcd by or created under the Note or notes, the
Mortgage and/or this Assignment; and

(iv)  Aftor the payment in full of the items reforred to above in (i), (i} und (iii) of this Paragraph 2, to the
payment of the balance, if any, to the Bovrower,

3, Inthe event the Londer oxercizes its right(s) hereunder, as a result of tho Borrowe:'s Zefault (asset forth above
in Paragraph 1), to recoive any or all of the rents, onrmings, issu«s, income, profits and revenues si4iie Premises and upon ,
written notice thoreof from the Leader to the Borrower and to any and all lessee(s) ("Lessee(s)") of the Pzawises, the Borrower

shall direct the Lessee(s), in writing, to pay all subsequent ronts, carings, isswes, income, profits and revenues directly to the ¢4
Lender, at tho following nddress: o)

2
First National Bank of Evergreen Park il
4900 Wost 95th Street ol
Oak Lawn, llinois 60453, N

Notico givon pursuant to this Paragraph 3, shail be (i) sent by regular mail to the lust known nddress of the Borrower and to
the last known address(es) of the Lossee(s) and (if) effective whon mailed. Within 5 days of muiling, the Borrawer shall provide
the Lender with copics of all notices/directions mailed tothe Lessee(s) pursuant to this Paragraph 3, In the event, the Borrower
fails or refusos to direct the Lessoe(s) in writing us provided for herein, then the Lender may provide such writien
notice/direction 1o the Lossee(s) and said notice/direction shall be as cffective ns if provided by the Borrower, However,
notwithstanding the foregoing, the inability of the Lender 1 grovide natice 1o the Borrower andfor the Lessee(s), as provided
for in this Paragraph 3, shall not in nny way impair the Lender's rights under this Assignment,
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and inure 1o tho bonelit of the respective executors, administrators, legni representalives, successors and assigns of each of tho
parties hereto,

i v
1

; 5. The failuro of Lender or any of its agent(s), nttomey(s), successor(s) or assign(s) to avail itself or themselves
.of nny of the torms, provisions and conditions of this Assignment for any period of time, at any time or times, shall not be
;c'onstrucd ot deemod 1o bo s waiver of any of its or their rights under the terms hereof; and the Lendor and its agent(s),
‘attorey(s), successor(s) and assiga(s) shail have {ull right, power and authority, at any time or times, to (i) enforce this
" Assignment and any of the terms, provisions and conditions hereof and (i) exercise the powers hercunder,
! 6. The payment of the Note ond relonse of the Morigago securing said Note shall oporate as a release of this
Assignment,

7, 'This Assignment shall bo governed by the law of the jurisdiction in which the Promises are located, [n the
ovent one or more of the provisions contained in this Assignment shall bo prohibited or invalid under applicable law, such
provision(s) shall beinaffoctive only to the extont of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or the rewirining provisions of this Assignment, Further, in all cases whore there is more than one Borrower, the
word "Borrower” wheiov oy used herein shall bo construed to mean Borrowers and tho necessary grammatical changes shall be
assumed in euch case pssrough fully exprossed.

IN WITNESS WHEKTFOT, the Borrowor hag signed this Assignment of Rents on the dato first above wrilten at
OAK_LAWN MMinois,

PALOS BANK AND TRUST COMPALY/ As TRUSTEE UNDER TRUST AGREEMENT
DATED JULY 7, 1988 & KNOWN AS TRGCT NUMBER 1=2752
and not personally.

This document is mada by PALOS DANK AND TRUST COMPANY, as
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STATE OF. ILLINOTS )

' * "J ) SSI
GOWYTY OF COOK )

b

E

t1, the undersigned, a Notary Public in and for said County, in the Siate aforesaid, DO HERERY CERTIFY THAT ______
i}

! ‘}Marv Kay Burke, L.T.O. of __Palos Bank and Trist Company.

inot personally, but salely as trustee, and Jameg J, Martin, Jr., T.0, :
of said trustee, both personally known to me to be the same persons whose names are subscribed 1o the foregoing instrument
as such respectivo officers, appeared before me this day in person and acknowledged thial they signed, sealed and delivered the

said instrument as their own [ree and voluntary sct and as the [ree and voluntary act of the trustec, for the uses and purposes
therein set forth,

Given under my hand un< totarial seal this _9th_ day of _August

. , |
//,, ZZ‘)&” ,AZ/ My commission expires _05/08/00
/

/Notary Public

OFFICIAL SEAL
JULIE ANN WINISTORFER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXRIRES 682000
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EXHIBIT "A"

ATTACHED TO AND MADE A PART QF THIS _ASSIGNMENT OF RENTS
BETWEEN

DATED ."\UGUGT 7, 1997

DATED JULY 7, 1988 & KNOWN AS TRUST NUMBER \-2752

AND FIRST NATIONAL BANK OF EVERGREEN PARK,

Lers 74 AND 75 IN THE SUBDIVISION OF THE SOUTH QUARTER OF THE
WEST~1/3 OF THE NORTHWEST 1/4 OF SECTION 35 TOWNSHIP 40 NORTH,

RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS,

PERMANENT INDEX NUMBER; _13-35~231-001-0000

PROPERTY ADDRESS: 2023-25 N, DRAKE

CHICAGD, ILLINOIS 60647
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