UNOFFICIAL COPY
RECORDATION REQUESTED BY:
l% ;}Jrc:"r;ttu ghore Communily Bank & -
:3 st s 77585045
i

P

. WHEN RECORDED MAIL TO:
Nerth Shore Community Bank &

Jrust o . DEPT-01 RECORD 11,
1145 Wiimette Ave, RECORDING $31.00

Wilmette, IL 60091 T2 TRAN 67284 0B/12/97 14237200
33384 GGG -2 75281045 B
CO0K COUNTY RECORDER
SEND TAX NOT!CES TO:
North Shore Communily Bank &
Trust Co,
1145 Witmette Ave.
Wilmette, Il 60091

FOR RECORDER'S USE ONLY

f—’} -
<)( |

This Assignment of Rents prepared by:  Jamwss L. Sefton
1143 V¢"imefte Avenue
Wilmei2, IL 60091

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 7, 1997, between Olymplc Capital, LL.C,, whose address
is 500 Davis Street STE 700, Evanston, IL 50201 (referred fo ewow as “Grantor"); and North Shore:

Community Bank & Trust Co,, whose address is 1145 Wilmette Ave,, Wilwiette, IL 60091 (referred to below as
“Lender"),

ASSIGNMENT. For valuable consideration, Granlor assigns, grants 8 contnuing securlty interest in, and
conveys to Lender ail of Grantor's righ, tille, and Interesl in and to the Rents fxum the following described
Praperty localed in Cook County, State of Iilinois:
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LOT 13 (EXCEPT THAT PART THEROF LYING BETWEEN STRAIGHT LINES PASALLEL WITH AND
DISTANT RESPECTIVELY 50 FEET AND 65 FEET) WESTERLY (MEASURED ALONC THE SOUTHERLY
LINE OF SAID LOT 13, EXTENDED) OF THE WESTERLY LINE OF THE RIGHT Ol VAY OF THE
CHICAGO AND NORTHWESTERN RAILWAY COMPANY IN BLOCK 2 IN HARTWELL'S ADDITION TO
GLENCOE, BEING A SUBDIVISION OF THAT PORTION QF THE NORTH 1/2 QF THE SOUTHEAST 1/4
GF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST QF AND ADJOINING THE CENTER LINE OF VERNON AVENUE AND WEST OF AND ADJOINING

THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN RAILWAY COMPANY, IN COOK
COUNTY, {LLINGIS.

The Real Property or its address is commonly known &s 456 Glencoe Road, Glencoe, IL 60022, The Real
Property tax identification number is 05-07-406-030.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
stharwise defined in this Assignment shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All referances 10 dollar amounts shall mean amounts In lawlul money of the United States of America,

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
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! No Further Transfer. Grantor wili not sell, asslgn, encumber, or otherwlse dispose of any of Grantor's rights
in the Hents axcept as provided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no delauit
shall have occurred under this Assignment, to collect and recelve the Rents, "For this purpose, Lender Is hereby
given and granted the foilowing rights, powers and atithority:

Notice to Tenants, Lander may send notices (o any and alt lenanta of the Property advising them of this
] Asgignment and directing all Rents 10 ba paid directly {o Lender or Lendor's agent.

Enter the Proparty. Londar may enter upon and lake possesslon ol the Properly; demand, collact and recaive
from the lenants or from any other persons lable therefor, all of the Rents; institute and carry on all legal
proceedings necassary for the protection of the Property, including guch proceedings as may be necessary to
{ﬁgog%p%%sesslon of the Property: collect the Rents and remove any tenant or tenants or 0 har persons from

Mainlain the Property. Lender may anter upon the Property 1o maintain the Property and keep the same In

repalr; to pay.ina costs thareol and of ali services of all employees, including thelr equipment, and of all

continuing ccsts-and expenses of malntalnln;?1 the Propsrty In proper repair and condition, and aieo to pay all

{ﬁ:éeg.m%sesr?ssmeras and water utilities, and the premiums on flre and olher insurance effected by Lender on
Y.

Compliance with Lzive, Lendar may do any and all things to execute and comply with 1he laws ol the Siate of
lllflrno!? sénl% gﬂg?oall lathcr liws, rules, orders, ordinances and requirements of all ‘other governmental agencies
allectin perly.

Lease the PropertY. Lendar/may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender.may deem appropriate.

Employ Agenta. Lender may eruugo such agent or agents as Lender may deem appropriale, aither in
L;aacé%r‘ s name or In Grantor's name, to-zant and manage the Praperly, including the coliection anct application
0 S'

Other Acts. Lender may do all such offsr hings and acts with respect ta the Properly as Lender may deem
aPproprlate and may act exclusively and suiniy)in.the place and siead of Grantor and to have all of the powars
of Grantor for the purposes slated above.

No Requirement to Act. Lender shall not be raquired 1o do any of the foregoing acts or things, and the fact
1hat Lender shall have performed one or more of (he loregoing ‘acts or things shall not require Lender to do
any other specitic act or thing,

APRPLICATION OF RENYS, All costs and axﬂenses incurreu 4y Lender In connection with the PropenY shall be for

Granlor's account and Lender may pay such costs and experess from the Rents, Lender, in lts sole discretlon,

shall determine the application of any and all Rents received wy.t:-however, any such Rents recelved by Lender

which are not applied 10 such costs and expenses shall be agplier. t the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Pedis ghall become a part of the indebtedness
gacurn%c{wt:y thlt?l FJ:\asxi‘g.nilgnmeml. and shall be payable on demand, with mterest at the Note rate from date ol
xpe e un ,

FULL PERFORMANCE. It Grantor pays all of the Indebledness when due and otherwise performs all the
obligations impased upon Grantor under this Assignment, the Note, and e Pelated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaclion of this Assiqnment and suran'e stalements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property.  Any
termination fee required by law shall be pald by Grantor, It permitted by applicabie law, 1f, however, payment I8
made by Grantor, whather voluntarily or otherwise, or by guarantor or by any third part;, on the Indebtedness and
thereafter Lender Is forced 10 remit'the amount of that payment (a) to ‘Grantor's trusiee in-hankruplcy or to any
simifar person under any federal or state bankruptcif law or law for the relie! of debtorz, 3} by reason ol any
judgment, decree or order of any court or administrative body having Jurisdiction over Lerde or any of Lender's
roperty, or {C) b* reason O any settiemant or compromisé of any claim made by Lenger with ‘any claimant
including without limitatlon Grantor), the Indebtedness shall be considered unpald for'the purpesa of enfarcement
of this Assignment and this Assignment shall continue to be effectlve of shall be ralnstated, as ine case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or a reement evidenclnﬁ
tha Indebtedness and the Property will continlie to secura the amount repald or recovered to the same extent as
that amount never had been origlnallr recelved by Lender, and Grantor shali be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. I Grantor lalls to comply with any pravision of this Assignment, or if any action or
Broceedlng is commenced that would materially affect’ Lender's (nterests in the Propertx. Lender on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lender
expends In so doing wili bear interest al the rate provided for in the Note from the date incurred or paid by Lender
lo the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be appartioned among and be payable with any Installment payments to
become due during either (i) the term of any applicable (nsurance polic;;. or” (i) the rema ningr term of the Note, ot
(c? ba trealed as a bailoon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition o any other
rights ar any remedies to which Lender may be entltled on account of the default. Any such action by Lender
ahgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the lollowing, at the option of Lender, shall constilute an event o! default ("Event of Default")
under this Assignment:

ST0885L6
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fees and Lender's legal expenses whether or nol there Is a lawsult, Including atiorngys' fees for bankruptcy
praceedings ({Including eiforts to modify or vacate an?l automatic stay ar in]unctlon? appeals and any
anticipated post=judgment coliection services, the cost o searchln? records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extenl permilted by
applicable law. Grantor also will pay any court casts, In addkicn to all other sums provided by law.

MISCELLANEQUS PRGVISIONS. The following miscellanecus provislons are & part of this Assignment:

Amendments. This Asslr%nment, logether with any Related Documents, constitutes the entire understanding
and agraement of the parfies as to the matters sat forth In this Assignment. No alleration of or amendment 1o

this Assignment shall be effective unless glven in writing and signed by the parly or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law, This Assignment has been dellvered to Lender and accepled by Lender In the Stale of

llinols, This Asaignment shall be governed by and construed In accordance with the laws of the State of
llinols,

Muitipie Paruse. Al obligations of Grantor under this Assignmenl shall be Holnt and several, and all
reforences to Greaior shall mean each and every Grantor, This moans that sach of the persons signing below
is responsible for rii Hbligations in this Assignment,

No Modificatlon. Grantor shall not enter into any agreement with the holder of any morigage, deed of irusl, or
other sacurity agreement) which has priority over this Assignment by which that agraement is modifiad,
amended, extended, or rarewad without the prior wrilten consent of Lendar. Grantor shall neither request nor
accept any future advances. under any such securily agreament without the prior writien consent of Lender.

Severability. 11 & court ol-competent jurisdiction finds any Iprovlslan of this Asslgnment to be invalld or
unenforceable as to any person or_circumstance, such finding shall not render that provislon Invalld or
unenforceable as to any olher peieuns Or circumstances, |f feasible, any such oflending Frovlsion shall be
deemed to be modifled to be within thawmits of enferceabllity or validity: however, if the olfending provision
cannot be so modified, it shall be striclen and all other provisions of thig Asgignment in all other respects shall
ramain valld and enforceable.

Sucresaors and Assigns., Subject 1o tno limitations stated In this Assignment on transfer of Grantor's
interast, this Assignment shall be binding uper and Inure to the benelit of the parties, thelr successors and
assigns, |f ownarsnIP of the Proparty becomas vesled In a parson ather than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with teferance 1o this Assignmant and tho Indebtedness by
wa olt Aor?ec%gpecc?nggsextenslon withaut releasing Srentor from the obllgations of this Aasignment or llabitity
under the In .

Time Is of the Essonce. Time is of the easence In the parormance of this Assignment,

Walver of Homestend Exemption, QGrantor hereby releesrs. and walves all riﬂhta and beneflts of the
homestead exemption laws of the State of lllincis as to all Indestsnass secured by this Asslgnmant.

Walvers and Consents. Lender shall not be deemad 1o have walved any rights under thig=Asglgnmant (or
under he Related Documents) unlesy such walver Is In wrlling anc. sigrad-by Lender.+ Na'dglay or omission
on the part of Lender In exerclsing anyr rli?ht ghall operate as a Waivpral E{ ?h fightepr.any other right. A
walvar by any party of a proviglon of this Assignment shall not constituta o, Waly g‘ ._erbfejudlc the pan%s
right otherwlse to demand strict compllance with that provision of any ciie: ‘Brayi g% No pripr walver by
Lender, nor any course of dealing between Lender and Graniar, shall const tufe W waiver of any of Lender's
rights or any of Grantor's obllPatlona as to any fulura transactions -Wheneversuonsent-by~hendsr s required
in"this Assignment, the granting of such conBent by Lender In any inglance snall-nat éonstitule continuing
gonsent to subsequent Instances where such consent Is required.

GRANTO WLEDQGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNIMFENT OF RENTS, AND
GRANTQR AGREEP TQ ITS TERMS,

GRANTOR:

Olympl\(:ap
By:

Ol

Peler B, Cummihs, Managen
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