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114 B LEXINGTON &7 3RD FLOOR MORTGAGE L

BALTIMORE, MD,, 21402 \
AITN! FINAL DOC DEPT - /1,\

THIS MORTGAGE ("Security Instrament") Isgivenon - guly 25, 1997 ,The mortgngor is
JOHN DUCKWORTH SINGLE PERSON

("Boreower"), This Seeurity Instrument iy given o
PROVIDENT MORTOAIE CORP. T/A COURT SQUARE UPPING GROUP, INC, TH

)
which is organized and oxisting under the laws of  THE STATE 9P MARYLAND , and whose

oddressis 114 EAST LEXINGTON STREET, SECOND PLOOR L ,
BALTIMORE, MARYLAND 21202 ("Lender" X tsarrower owes Lender the principal sum of

one Hundred Ninaty 8Six Thounsand and no/100

PDollars (U.8,$  19§,000.00 3. This ebl is evidenced by Borrosver's siots dnted the smine dute as this Seeurity
Instrument ("Note"), which pravides for monthly puyments, with the full debt, il not-nald earlier, due and payable on
August 1, 2027 »This Security Instrument sectires 1o Lender: (n) the repayment of the debn
evidenced by the Note, with Interest, and all venewnls, extensions and madifications ol the Note; (b) the payment of ali
other sums, with interest, advanced under parageaph 7 Lo protect the seeurily of (his Seesriy. Instrument; and (¢)
the performance of Borrower's covenunts and agreements under this Seeurity lnstrument 2ac the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lerdder the following deseribeed reaperty loented in

COOK COUNTY County, [Hinois:
FOR LEGAL DESCRIPTION SER SCHEDULE “A" ATTACHED HERETO AND MADE A PART HEREOF,

BEING THE SAME PREMISEBS WHICK BY DEED DATED OF EVEN DATE HEREWITH AND INTENDED
TO PE RECORDED IMMEDIATELY PRIOR HERETO, AMONG THE LAND RECORDS OF COQOX COUNTY
COUNTY, WAS GRANTED AND CONVEYED BY CONWAY O, COOK IIX UNTO JOHN DUCKWORTH THE
BORROWBR (S) HEREIN, IN PFEE.

parcel 1D#; [4-39- Y b-o4~lo 77
which has the addressof 1602 W, SCHOOL 8T, UNIT 711, CHICAGO ISureet, Citg]
linois 50657 |ZipCode] ("Property Address");

ILLINOI nglo Famlily- FNMA/FHLMC  UNIFORM
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1 Commimmant Numher: 97.03081

:}]] The land raterrod to in this Commitment is deseribed as follows:

PARCEL 1: UNIT NUMBER 711 IN THE TOWER LOFTS CONDDMINIUM, AE DELINEATED ON A BURVEY QF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 ANR'3 IN LINCOLN, ASHLAND, BELMONT SUBDIVISION, BEING A RESUBDIVISION OF LAND,
PROPERTY AN SPACE IN THE SQUTHEAST 1/4 OF SECTION 13, TOWNBHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PAINCIPAL MERIDIAN, IN COOK ILLINGIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C"
TO THE DECLAR#7ITN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95858937, AND AS
AMENDED FROM T1’¥ TO TIME, TQGETHER WITH ITS UNDWIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, 1’v CO0X COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS rOR YHE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT
OF THE PROPERTY AS SET FORTE N THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
AND EASEMENTS RECORDED AS UOCUMENT NUMBER 85658836 AND IN THE EASEMENT AND
MAINTENANCE AGREEMENT RECORDEN AS DOCUMENT 95858936, IN COOK COUNTY, LLINOIS,

PARCEL 3: THE EXCLUSIVE RIGNT TO THRUGE OF P-8, A LIMITED COMMON ELEMENT, AS DELINEATED

ON THE SURVEY ATTACHED TO DECLARATIN RECORDED AS DOCUMENT NUMBER 85658937, AND AS
AMENDED FROM TIME TO TIME, IN COOX COUNTY, ILLINOIS,

o
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e TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
“ nppurtenances, and fixtures now or herealter a part of the property, At replacements and additions shall also be covered
«- by this Security lnseriment, All of the foregoing is referred to in this Security Instrument as the "Property,"
'”" BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed nnd has the right to
2 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
i Borrower warrants amd will defend genernlly the title 1o the Proporty against all claims nnd demands, subiect 10 any
;1. encumbrances of record.
e THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
if limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower ang Lender covenant and agree as follows:

1. Payment of Principal ung Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and nny prepayment and late charges due under the Note,

2. Funds for Taxes and Insuraree. Subject to applicable Iaw or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds") for:
(a) yearly toxes sinid assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehoid pavients or ground rents on the Property, if any; (c) yearly huzard or property insurance premiums,
(d) yearly flood insuzance premiwmns, if any; {¢} yearly martgage msurance premiwms, if any; and () any sums payable
by Borrower to Lende:. 4 accordance with the provisions of parageaph 8, in licu of the payment of morigage insurance
premiums, These itenis-wir-enlled "Escrow ltems." Lender may, al any time, collect and hold Funds in an amount not
to exceed the maximum ameant o lender for o federally related mortgage fonn may reguire for Borrower’s escrow
account under the federal Reni Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C,
Scction 2601 ef seq. ("RESPA'unless another [aw that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fundsin an.amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data.«nd reasonable estimates of expenditures of futire Escrow [tems or otherwise in
accardance with applicable [aw,

The Funds shall be held in an instituticowhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institusionyor in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow (tems. Lender may nat charge Borzower for holding and applying the Funds, annually nnalyzing the
escrew account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such a charge. However, Londer may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender i connection with this loan, unless applicable law provides
~otherwise. Unless an agreement is mace or applicable law i¢quires interest to be paid, Lender shall not be required to
pay Borrower uny interest or earnings on the Funds. Borrowerand Lender may agree in writing, however, that inlerest
shall be paid on the Funds. Lender shal) give to Borrower, without einrge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which ench debitssihe Funds was made. The Funds are pledged as
additional security for all sums secured by this Security lastrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. (f the amount of the Funds held
by Lender at any time is not sufficient to pay thic Escrow ltems when due, Lenderinay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the nmount necessary 1o make up Ihe deficiency. Borrower sholl make
up the deficiency in no more than twelve monthly pavments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall sromptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prancrtz, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments receives by Lender under
puragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 16 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold peyments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, {f Borrewer makes these payments directly, Borrower shall promptly furnish
to Lender receipls evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Seeurity Instrument uniess Barrower: (1)
agrees in writing to the payment of the obligation secured by the hien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, I Lender deterntines that nny part off the Property is subjuct
to  lien which may attain priovity over Whis Security nstrament, Lender may give Bortower o notice idemifying the

lien. Horrower shdl smisty the lien or tuke one or more ol the aetions set forth ahove within 10 days of the piving of

notice,

S5 Hwenrd or Property Tnsurance, Borrower shall Keep the improvements now existing or hereafter erected on
the Property insured ngainst loss by fire, hozards included within the tenn "extended coverage™ and any ather huzards,
including Moods or Toading, for which Lender requires insurance, This insurinee shall be maintaied in the amounts
mnd for the periods that Lender requires, The insutance enrrier providing the insuranee shall be chosen by Borrower
subject to Lender's approval which shall not be unceasonably withheld, I Borrower tuils 1o maintwin covernge described
nbove, Lender may, ot Lender’s oplion, obtain covernge to protect Lender’s rights in the Property in accordanee with
paragraph 7.

All insurnce policies and renewals shall be aceeptable to Lender and shall inelude n standard mortgage ¢luuse,
Lender shall have the right 10 hold the policies and renewals, [F Lender reguires, Borrower shall |n'omplfy give to
Lender all receipts of paid premivms wnd renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurnnce carrier s Lender, Lender may make prool'olToss i nol mde promptly by Borrower.,

Unless Lenderand Borrower otherwise ngree in wriling, insurance proceeds shall be pplied to restoration or repair
of the Property damage, if the restoration or repudr is economically feasible and Lender's security is not lessened, 1 the
restorntion or repair is waresonomically feasible or Lender's seeurity would be lessened, the insursnee proceeds shall be
appliedd to the sums secared By this Security Instrument, whether or not then due, with any exeess paid (o Borrower, |f
Borrower abandons the Property;, or does not answer within 30 days » notice from Lender that the insurnnee enrvier hns
offered to settle a claim, then aevder mn‘y colleet the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or to puy swersseeured by this Security Instrument, whether or nol then due, The 30-day period will
begin when the notice is given.

Unless Lencler and Borrower otherwise ngree in writing, uny upplication of proceeds to principnl shall not extend or
postpone the due dute of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquizer-by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to thewequisition shall pass to Lender to the extent of the sums seeured by
this Security Instrument immediately prior to the neguisition,

6, Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Applieation;
Leaseholds, Botrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security [nstrument and shail zoptinue to occupy the Property as Borrower's principal

residence for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which eonsent shall

not be unreasonubly withheld, or unless extenuating circumstanees cxist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Properivin deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whatiier civil or criminal, is begun that in Lender’s
good faith judgiment could result in forfeiture of the Froperty or otherwise materinlly impair the lien created by this
Sccurity [nstrument or Lender's security interest. Borrower may cure sueh.a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed withwruting that, in Lender's good fnith
determination, precludes forfeiwre of the Borrower's interest in the Property oroth<r materigl impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall aisi be in default if Borrower, during
the foan application pracess, gave materially false or innceurate information or stateiments to Lender (or failed to

rovide Lender with any material information) in connection with the loan evidenced by fie Note, including, but not
Fimited to, representations concerning Borrower's occupancy of the Property as a principal.residence. 1T this Security
Instrument is on a |easehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fec title 10
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiking,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruplcy, prabate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the volue of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, [ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the martgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall ppy the

Inltigls: __
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o hremiums required (o obtain coverage substantially equivaient o the mortgnge insurance previously in effeet, at o cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an nlternate
mortgage inswrer approved by Lender, [f substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender ench month a sum’equal to one-twelllh of the yearly martgage insurance preminm being
paid by Borrower when the insurance coverage lapsed or ceased to be in eflect, Lender will neeept, use and retain these
puyments 18 o loss reserve in lieu of mortgage insuranee, Loss reserve payments may no fonger be required, at the
option of Lender, iFmortgage insuranee coverage (in the amount and tor the period that Lender requires) provided by
an insurer npproved by Lender agnin becomes available nnd is oblained. Borrower shall pny the premivms required to
maininin mortgage insurance in effeet, or to provide  loss reserve, until the requirement for mortgnge insurance ends
inaccordunce with any written agreement between Borrower and Lender or applicable law,

9, Ingpection, Lender or its agent may make reasonable entrivs upon and inspections of the Property. Lender shal)
give Borower notice ut the time of or prior toun inspection speci(ying rensonable cause for the inspection,

10, Condemnation. The proceeds of any award or clnim for dnmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in liew of condemnation, are herchy
nssigned and shal® oe paid to Lender.

[ the event o7 s total taking of the Property, the proceeds shutl be applied to the sums secured by this Seeurity
Instrument, whether eeviot then due, with any excess paid to Borrower, [n the event of a partial inking of the Praperty in
which the fair marketvelae of the Property immedintely before the taking is equal to or greater than the umount of the
sums seenrced by this Secaricy Instrament immedintely i)ct'ol'u the laking, unless Borsower and Lender otherwise agree
in writing, the sums seeured by this Seeurlly Instrument shall be reduced by the amount of the proceeds multiplied b
the followiny fraction: (n) the tow) amount of the sums seeured immedintely before the taking, divided by (b) the falr
market valug of the Property Invinedintely before the taking, Any balanee shall by paid to Borrower, I the event of o
partial toking of the Property in which sher-fuir market value ol the Praperty immedintely before the taking is less than
the amount of the sums seeured immedintelv-bhefore the taking, unless Borrower and Lender otherwise agree in writing
or unless upplicable lnw otherwiso provides, the proceeds shalt be applied to the sums secured by this Security
[nstrunsent whether or net the sums are then duz,

[F the Property is abundoned by Borrower, ur if, sfler notice by Lender 1o Borrower that the condemnor effers to
muke an award or settle a claim for damages, Borresver fuils to respond to Lender within 30 duys after the dute the
notice is given, Lender is authorized to colleet and apply.iie proceeds, ot its option, either (o restoration or repair of te
Praperty or to the sums seeured by this Seeurity [nstrament, whether or not then due,

Unless Lender and Dorrowver otherwise agree in writing, iy application of proceeds to principal shall not extend or
postpane the due date of the monthly puyments roferred tolin purngraphs | and 2 o change the amount of such
puyments,

11, Borvower Not Relensed; Forbewrance By Lender Notay Wadver, Extension of the time for payment or
modilication of amortization of the sums secured by this Security fustrumant granted by Lender to any sticeessor in
interest of Borrower shall not operate (o relense the linbility of the originm Borrower or Borrower's suecessors in
interest, Lender shall not be required to commence procecdings ngninst any suecessor in interest or refuse to extend
time for payment or otherwise modity amortizution of the sums secured by this Sesrity Instrument by reason of any
demand made by the originel Borrower or Borrower's sueeessors in interest, Any Ssitearniee by Lender i exereising
any right or remedy shall not be a walver olor preclude the oxercise of any right or remedy,

12, Successors and Assigns Bound; Jolnt und Severn] Liablity; Co-signers, “rhecavennnts and ngreements
of this Seeurity lnstrument shall bind and beneft the successors nod assigns of Lender tnd Horrower, subjtct to the
provisions of paragraph 17, Borrowet's covenants and agreentents shall be joint and several. Any 1armower who co-signs
this Security Tnstrument but does not exeeute the Note: (a) Is co-signing this Security lnstramsos-only to mortguge,
grant and convey that Borrower’s interest in the Property under the terms of this Sceurity Instruent; (b) Is not
personally obfigated to pay the sums secured by this Security Instrument; and () sgrees that Lendar and nny other
Borrower may ngree to extend, modify, forbenr or make any accommodntions with regard to the terms of this Security
fnstrument or the Note without thut Borrower's consent,

13 Lonn Charges, 11 the loan secured by this Security lostrument is subject to o lww which sets maximum loan
churges, and that faw is finally interpreted so that the interest or other loan charges collected or lo be collected in
connectian with the losn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoumt
necessary 1o reduce the charge to the permitted Timit; and (b) any sums alrendy collected from Borrower which
exceeded peemitted Himits wiﬁ be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making n direct payment to Borrower, [ o refund reduces principal, the reduction
will be trented as o portint prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Seeurity nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be direeted 1o the
Property Address or any other address Borrower designntes by notice to Lender, Any notice to Lender shnli be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
rotice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph, i

15. Governing Luw; Severability, This Sccurity Instrument shall be govermned by lederal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy ofthe Note and of this Seeurity instroment,

17, Transfer of the Property or a Beneficinl Interest in Borrower, IT all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persan) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of
all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if excrcise is
prohibited by federal law as of the date of this Sceurity Instrument,

(7 Lender sxeezises this option, Lender shall give Borrower notice of neceleration, The notice shall provide a period
of not less than 30 riays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to piy these sums prior to the expiration of this period, Lender may invoke
any remedies permitter! oy this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Rigat lo Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securityinstrument discontinued nt any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily fer reinstntement) before sale of the Rroperty pursuant 1o any power of sale contained in
this Security Instrument; or (b) entsy of a judgment enforcing this Sceurity Instrument. Those conditions are that
Barrower: {a) pays Lender all sums-viich then would be due under this Sceurity Instrument and the Note as if no
acceleration had oceureed; (b) cures any dotiult of any other covenants or agreements, (¢) pays il expenses incurred in
enforeing this Security Instrument, incluaing, but not limited to, reasonnble attorneys’ fees; and (d) tekes such action as
Lender may reasonably require to assure thet tie tien of this Security Instrument, Lender's rights in the Property and
Borrower’s abligation to pay the sums secured by thisSeeurity Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
hirel oceurred. Ilowever, this right to reinstate shall not arply in the case of seceleration under paragraph 17,

19, Sale of Note; Chaage of Loan Servicer, The Notzar o partinl interest in the Note (tfogether with this Sceurity

Instrument) may be sold one or more times without prior naties to Borrower, A sale may resultin a change in the entity
(known as the "Loan Servicer") that collects monthly payments dac under the Note and this Security Instrument, There
ilso may be one or more changes of the Loan Servicer unrelated 0.6 sale of the Note. 17 there is a chunge of the Loan
Servicer, Borrower will be given written notice ol the change in accorinice with paragraph 14 above and applicable Inw,
The notice witl state the name and address of the new Loan Servicer and thawddress to which payments should be mude
The notice will also contain nny other information required by applicable Lw,

20, Hunzardous Substances. Borrower shall not eause or permit the picsence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrawer shatl not do, nor aiiox asyone else o do, anything altecting
the Property that is in violation of any Enviranmental Law, The preceding twao sergences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hoznrdous Substances that'are generally recognized to be
apprapriate to normal rosidential uses.and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clnim, demand frwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any”[uzardous Substance or
Environmental Law of which Borrower hos nctunl knowledge. [ Borrower leamns, or is notified oy ay governmenial or
regulatory authority, that aay remaval or other emediation of any Huzardous Substanee nffecting the Property is
neeessary, Borrower shall promptly take all necessary remedial nctions in nccordanee with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazordous substunces
by Environmental Low and the lallowing substances: gasoling, kerosene, other fammable or toxie petroleum products,
toxic pesticides and herbicides, volntile solvents, materials contnining asbestos or formaldehyde, snd mdionetive
materials, As used in this pacagraph 20, "Environmental Law” means federal luws and laws of the jurisdiction where the
Propurty is located that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covennnt and agree ns Tollows:

21, Accelerntlon; Remedles, Lender shall give notlee to Borrower prior to accelerntion following
Borrower's breach of any covenunt or agreement in this Security Instrnment (but not prior o aceeleration
under pavagraph 17 wnless upplicabic lnw provides otherwise), The notice shall specify: (a) the defiult; (b) the
action required to cure the defaulty (¢) u dnte, not less than 30 duys from the date the notice is glven to
Borrower, by which the defuwlt must be cuveds and (d) that fatluve to cure the defalt on or before thy date

Indtinly: _
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specified in the notice may vesult in uecelerntion of the sums sccurad by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall fuvther Inform Borrower of the
right to reinstate after nceeleration and the pight to assert in the foreclosuye proceeding the non-existence of
#t default or any other defense of Borrower to aceeleration wnd foreclosure, §f the default is not enrved on or
before the dante specified in the notice, Lender, at its option, may require lmmedinte payment in full of al)
sums sceured by this Security Instrument without further demand and may foreclose this Sccarity
Instrument by judieln! proceeding. Lender shall be entitled to colleee all expenses lncurred In pursuing the
remedics provided in this parngraph 21, including, but not limited to, rensounble attorneys’ fees and costy of
tithe evidence.

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sceurity Instrument, 1f one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorpormed into and shall
amend and suppleinent the covenants and agreements of this Security Instrument as if the rider(s) were a part ol this
Security Instrumeiit, {Check applicable box(es))

Adjustable Rats Rider Condominium Rider [] V-4 Family Rider
Graduated Payiiert Rider Planted Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Hone Rider

VA Rider "] Qther(s) [specify)

BY SIGNING BELOW, Borrower sccepts and ngrees o the terms and covenants contnined in this Security
Instrument and in any rider(s) exceuted by Rorrower and recorded with it

Witnesses: ﬂ

(Seal)

JOHN Du@ﬁnm Borrower

{Seal)

Sorrower

(Seal) (Seal)

Borrwer Borrawer

STATE QF ILLINOIS, p LT.D}(*-—CUUI: VR LY

l, \\Nl “’W‘D / , @ Notary Public in and for saic county and state do hereby
AL — A4S fﬂ? <;_’

CSan_

, personally known to me 1o be the sane verson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ he
signed and delivered the said instrumentas his free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and officis! scaf, this  25th day of July , 1987

My Commission Expires:

cw. aFAL

RKER
Nﬂfﬁe IG QTATF OT ILLINO'B
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25tk duy of July ,
1997 and is incorpornted into and shall be deemed 0 amend and supplement the
Mortgage, Decdof "Trust or Seeurity Dewd (the "Security Instrument™) ol the sume date given
by the undlersigned (e "Borrower") to secure Bortower's Note o

PROVIDENT MORTGMAS CORP. T/N COURT PQUARR PUNDING GROUP, INC, T™M

(the "Lender") of the sermie e and covering the Property deseribed in the Seeurity Instrument
and located an;

1601 W. SCHOOL 9T. UJ4~T 711, CHICAGO, ILLINQIB 60657

[ty Address)
The Property includes a unit in, together sith an undivided interest in the common elements of,
o condominium project known os:

TOWER LOFTS

Mame of Condominhuan Profect]

{the "Condominium Project”). If the owners association er ather entity which acts for the
Condominium Project (the "Owners Association") holds title to peoperty for the benefit or use
ol its members or sharchelders, the Property also includes Borrow:r’s interest in the Qwners
Association and the uses, proceeds and benetits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenunts and agreements made in
the Security Instrument, Borrower sind Lender futther covenant and ngree a5 follows:

A. Condominium Obligations. Borrower shall perform all of Borrovier’s. obligations
under the Condominium Project’s Constituent Documents, The "Constituent i)uca{:mcnls" are

\

MULTISTATE CONQOMINIUM RIDER -Singlo Family- Fannle Mac/Fraddio Mat UNIFORM INSTRUMENT fx
Page 10l 3 Hnitinln: -
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the: (i) Declaration or any other document which creates the Condominium Project; (i)

by-laws; (ifi) code of regulations; and (iv) other equivalent documents. Borrower shall
sromplly pay, when due, all dues and assessments 1mposed pursuant to the Constituent
ocuments,

B, ‘azard Insurance, So long as the Owners Association maintains, with a generally
nceepted inzurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisiuctory 10 Lender und which provides insurance coverage in the amounts, for the periods,
and against ipz bazards Lender requires, including fire and hazards included within the 1erm
"extended coverege," then:

(i) Lenacr wzives the provision in Uniform Covenant 2 for the momhly payment 1o
Lender of the yearly premsium installments for hazard insurance on the Property, and

(i) Borrower's okligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property isdecmed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
covernge,

In the event of a distribution of iesssd insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to.the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application 1o tite sums
secured by the Security Instrument, with any exzess paid to Borrower.

C. Public Liability Insurance, Borrower shatl take such actions as may be reasonable to
insure that the Owners Association maintains a puciic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or.claim for dumages, direct or
consequential, payable to Borrower in connection with any condernution or other taking of all
or any part of the Property, whether of the unit or of the ccismon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shali-be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securiry inistrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to-iLender and with
Lender’s prior written consent, either partition or subdivide the Property or ccnsznt to:

(i) the nbandonment or termination of the Condominium Project, =xcept for
abandonment or termination required by law in the case of substaniial destructior by fite or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

(iti) termination of professional management and assumption of self-management of
the Owners Association; or 6332597
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{iv) any action which would have the effeet of rendering the public Tinbility insurance
covernge maintained by the Owners Association unaceeplable to Lender.
F. Remedies, 11 Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this parageaph I shall
become additional debt of Borrower seeured by the Seeurily Instrument. Unless Borrower and
Lender agiee o other terms of puyment, these amounts shall bear interest Trom the date of
disbursementat the Note rate and shall be payable, with imerest, upon notice from Lender to
Borrower recaesting puyment,
BY SIGNING BELCW, Borrower necepts and ugrees Lo the terms and provisions contained in
this Cc nw
- J o (Sual) (Senl)
JOHMUC’{WORTH Hamomgr Horrower
el ~ __(Seal)
Dorowr SHotower
' e Senl) (Senl)
Sorrower sJirngr
(Seul) (Senl)
Norrosser Horower
6332597 Ny
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