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THIS MORTGAGE ("Securlty Instruresit™} is given o0 auquat 8, 1957
The Mongagor is

ROBYRT BILY nnd MARY BILY Musband and wite

("Bomower"). Thiy Sceurity Instrument 19 givon to
National City Mortguge Co dba Cormonwealth United Morriouw Company

which I3 organized and existing undor the liws of  7he geatm of Ohio +hnd (.0
whose uddress iS 3332 Newmark Drive, Miamigburg, OK 45342
(“Landes™), Borrowar owes Lunider (he principal sum of gl
ONT NIUNDAED BYX ''HOUSAND IHRXE HUNDRKD &k 00/100 (A
Dollsry (.8, $ 106,300,00  J)yy
Thiy debt Iy cvidenced by Horrower'y nolo duted the swne dmes us this Security Instument ("Noln"). which ~]
pravides for menthly puyments, with the full dobt, it not paid earller, due und payuble off  gopreuber A
2027 . This Sceurlty tnstrumant secures to Lender: (8) tie repuyment of &u debi cwdcnccd by the
Note, wu.h inwresi, and wll rancwaly, uxtansions und modifleatlons of the Not; (b) the pryment of all other sums, with
inwrost, ndvanced under paragmaph 7 w proteet thy wecurlty of this Seenrlty Instrwnent and (&) the peaformnnce
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- of Borrower's covenants and agreements under thls Security Insrument and the Note, For this purpese, Borrower does
} hereby mortgage, grant ond convey to e Lender the following described property located in

g Caak County, {itinois;
} SKR ATTACHED LEGAL DESCRIPTION
Parcel ID #:
which hay gh: address of 3757 gren DR, ALSIE {Stmet, Clty),
[linois 60803 (Zip Cde) ("Proporty Address");

TOGETHER WITH all the improvciients now or hereafter erected on the properry, and all easements,
appurtenances and fixnres now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the faregolae is referred to in this Security Insrument s the "Propenty.”

BORROWER COVENANTS that Borrower 1= tzwlully seized of the estate heeeby conveyed and has the right to

: mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

. Borrower warrants and will defend generally the tie (o the Properry against all clalms and demands, subject o any
. encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covewniis far national use and non-uniform covenants wilh
limited variations by jurisdiction to consttute a uniform security insturenl covering real property,

Borrower and Lender covenant nnd agree as follows:
UNIFORM COVENANTS.

1. Pryment of Principal, Interest and Late Chorge. Bortower shall pay wheii-due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

~ 2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall Incluile In cach monthiy puyment,
wgether with the principal and inierest as set forth In the Noie and uny Inte charges, 8 sum £ fa) taxes and specipl ’~9
agsessments levied or (o be lovled against the Propany, (b} leasehiold payments or ground renc on s Property, and (c) st
premiums for Insurance required under puragraph 4, In any year [n which the Lender must pay 4 mongage insurance L.%
premium o the Secretary of Housing and Urban Development (“Sectemry"), or i any year in whiel sich premium (m
would have been required If Leader still held the Security Instrument, each manthly payment shall also Inciud: sither; () b
n sum for the annual mongege tnsurance premium to be paid by Lendar t the Secretary, or (if) » montsly charge instead -1
of u mongage insurance premium Uf this Securily Insrument is held by the Secretary, in o reasonable amount o he oo

deermined by the Seceetary, Excapt for the monihly charge by the Secretary, thess items are called “Escrow lteins” and
the sumng paid to Lender are called *Escrow Funds,"

Londer may, ot any timo, collect and hold amounts for Escrow Tiemy in an aggregaic amount not io exceed the
maximurm amount that may be required for Borrowet's escrow account under the Real Estas Settlement Procedures Act
of 1974, 12 U.S.C, Section 2601 ¢/ seq. and Implernenting regulations, 24 CFR Part 3500, uy they may be anended
trom dme Io time {"RESPA"), cacupt that the cushilun ar resurvo permited by RESPA for unanticipared disbursements
or disburscments before the Borrower's payments are avniluble in the aceount may not be based on amounts due for the
mortgage Insurance premiurm,
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(i) Al or part of the Property, o w benelicint Inierest ina trust owning st or puet of the Propenty, is sold or
otherwise teansforred (other thim by dovise or descent), and
(i) The Property I not occupled by the purchsser or grantee 18 his or her principl residence, or e
purchaser or grantee does su oceupy thie Property i his or her eredit has ot been approved in accordince
with the requirements of the Secretary,
(¢} No Wadver, IT clrenmstances ocenr that would permic Lender o requbre immediae payment i Tull, bul
Lender does nal coquiro such pryments, Lender does not wiive ils rights with respect to subsequent evens,
(d) Regulntions of HUD Secretury. [n mimy cireumstinees regulations issued by the Sceretary will limit
Lender's rights, In the ense of payment defmuls, 10 reguire Immecinte payment in Tull and foreclose il not pald,
‘This Seeurity Tnstrament does not wuthorlze aeceleratlon or foreclosure if not permitted by regulations of the
Seeroliry.
(¢) Mazignge Not Insured, Borrower agrees that il this Security tnstrument wint the Note are not detensined to
be clipitie Tor insteance under the Nalonnl Housing Act within 60 duys (rom the date liereof, Lender may, al
its option.cecaire immediate payment in Tull of al) sums secured by this Seeurity Instrument. A written
statement of iy wthorized agent of the Sceretary dated subsequent 1o 60 days (rom the dite herenf, dectining
to insure this Scevray Instument wnd the Note, shull he deomed conchusive prool of such ineligibility,
Notwithstanding the Tsiegoing, this option may not be exercised by Lender when the unavidlability of
insarance Is solely due toa-eader's Milure 10 remit o morigage insurance prensus W the Seerelary.

10, Relnstatement, Borrower ing o cheht 1o be relnstated iF Lender has required immedinte payment in full because
of Borrower's fnilure o pay an amount e under the Note or this Sccurlty Instrument. This right applics even ofler
foreclosure proceedings are instituted, To-reinstato the Sccurily Instrument, Borrower shall tender in o lump sum ol
amonnts reguired 10 bring Borrower's accawrs susrent including, o the extent they are obligations of Borrower under
this Security Jnstrument, Torectosure costs i seosonable and customary gllorneys' fees angd expenses properly
ussociated with the Toreelosure proceeding, Upon relnatatement by Borsower, this Sceurily Instrument and (he
obligntions that it secures shall remain in eflect us 1 Lender hod not required immedinte payment in full, However,
Lender is not required o permit reinstatement if () Lendes has necepted reinstaiement afier the commencement of
fereclosure proceedings within two years immedintely preecding the commencement of 0 current {oregiosure
procceding, (1) reinstalement will preciude foreclosure on differeat-grounds in the Tuture, or (1ii) reinsimement will
adversely affec ihe priorily of the lien created by this Security strament,

11, Boreower Not Relessed; Forbenronee By Lender Not n Waiver, Extension of the time of piayment or
modilicmion of amortization of the sums securcd by Ihis Seeurity Instrument granled by Londer to sy suceessor in
interast of Borrower shall not aperate (o release the liability of the originul Borrawor or Borrower's suceessor in interest,
Lender shall not be required 1o commence procecdings against any successor in/intcrest or refuse 1o exiend time for
payment or otherwise modily amortization of the sums secured by this Security Insrment by reason of any demand
e by the original Borrower or Borrower's successors in interest, Any forbesrance by Lender in exereising any right
or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers, The coveupiis-and agreements of
this Securily Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject (o the
provisions of puragraph 9(b). Borrower's covenanis and agreemonts shall be joint and several, Any Rorrower who
co-signs this Sccurity Insirument but does nol execule the Note: (a) is co-signing this Security Insinunent only (o
marlgage, grant and convey that Borrower's interest in the Property under tie terms of this Sccurity Instrumnent; (b) is
not personally obligated to pay the sums scoured by this Sceurity Instrument; and (¢) agrees thit Lender and any olher
Borrower may agree to extend, modify, forbear or make any sgccommodations with regard 10 the terms of this Scourity
[nsrument or the Note without that Borrower's cansent,
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Borrower shall uhso be in defunlt if Borrower, during the loan application process, gave malerinlly fulse or inaceurate
information or staterments o Lender (or falled to provide Lender with any material information) in conncetion with the
loun evidenced by the Nole, inchuiding, but not limied 1o, representations concerning Borrower's oceupaney of the
Property s principal residence, 1T this Sceurity Instrument is on o leaschold, Borrower shall comply with the
provisions of the lease, IF Borrower sequires lee tike 10 the Property, the leasehold and fee title shall not be merged
unless Lender ngrees W the merger in writing,

6. Condemmation, ‘The proceeds of any awand or clalm for daages, direct or consequential, in conneetion with
any comdemnation or other wiking of any part of the Property, or for conveyance In pluce of condemnalion, wee hereby
assigaed and shall be paid 1o Lender 10 the extent of the full amount of the indebledness that remuing unpaid under the
Note and this Security [nstirament. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note
and this Seercily: Insteament, flrst 1o uny delinguent amounts applied da the order proviked i paragraph 3, and then 1
prepayment of principnl, Any application of the proceeds 10 the prineipa) shall not exiemd or posgpone the due date of tie
aionthly paymendd, which are relerred 1o i parngraph 2, or change te wmount of such pryments, Any excess proceeds
over #n smoum reqgriced to pay sl awstnding indebtedness under the Note and this Seeurity Instrument shall be paid (o
1he entity legally entitled iharaio,

7, Charges to Boreover and Protection of Lendur's Rights In the Properly, Borrower shall pay all
governmental or munichpal ¢hecges, fnes and Impositfons that are not neluded in paragraph 2, Borrower shall pay these
obligntions on lime direetly o the ent'ly. which Is owed the payment, 3§ uiluro to puy would adversely affect Lender’s
interest in the Property, upon Lender's reauest Boreower shalf promptly furnish (o Lender receipts evklencing these
payments.

H Rorrower Tuily to make these payieis of the puyments required by pasugraph 2, or (uils to perform any other
covenans and ngreoments conmmined n this Seearity Insieument, or there Is o legal proceeding that miy significontdy
alfeet Lender's rights in the Property (such us w 2ieaeeetling in bankrupiey, for condemnation or to enforce laws or
regulutions), then Lender muy do und pry whatever W nesossiry (o pratect the value of the Property and Lender's rights
in the Property, dnclading payment of wxos, huzied Inspenes and other ilents mentioned in paragruph 2,

Any nmounts disbursed by Lender under this purageaeshotl become on additlonal debt of Borrower and be
securedd by this Sceurity Instrument, These nonanatits shinll beacdeierest from the die of disburserment, at tie Not rale,
arrl at the option ol Londer, shall be immedinely due and payable,

Borrawor shatl promptly dischurge any lien which hus prioriy“ovecthis Seeurity Instrument unless Borrower: (0}
ageess in wriling 1o the payment of the obligatlon secured by the lien in o rawaer acceptoble 1 Lendes; (b) contests in
goodd Taith tho tien by, or delends against enforcement of the Hen in, loguy drocsedings whieh In the Lenider's opinlon
operiie o prevent the enforcoment of e len; or () secures from the holder o ihe Nen an ngreement sutislictory 10
Lendler subordinating the lien to this Secarhy Instrument, ) Lendor determines thatany part of the Property is subjeet 1o
a diew which may alinin priosiy over this Security Instrument, Lender may give Borrowee.a notiee Identilying the lien,
Horrower shalt satisty tho lien or take ane or more of the actons set forth above within 1 Cnys of the giving of notice,

8. Fees, Lender may colleet Tees and clurges anthorized by the Sceretury,

9, Gienunds for Aceeleration of Debt,

() Defuult, Lender may, excopt us Yimited by regulimions issued by the Secretary, n4ne ease of payment
delwults, require mmedinte payment In Tull af all sums seeured by this Sceurlly Insirament if:
(1) Borrower defmlts by Tulling 10 puy {n full any monthly payment required by this Seerrity Instirument
privr o or on the due dite of the next monthly payment, or
(i) Borrower defanits by Miling, for o periodd of thirty days, W perform any other obligations contudned in
this Securlty [nsirument,
(b) Sale Without Credit Approvil, Lender shufl, it perilted by upplicable law (ncluding Sectlon 34)(0) of
the CineneS1L Gormain Depository Institinlons Aet of 1982, 12 U.S.C, 171 §-3(c)) anel with the prior approval of
the Secrctary, require immedinie payment In full of all sums secured by this Security Instrument if;
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and eosts of title evidence,

If the Lender's interest in this Scecurity Instrument s held by the Secretury aud the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C, 3751 et seq) by requesting a
foreclusure commissioner designated under the Act to cominence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to u Lender under this Parapraph 18 or applicabie law.

19. Release: Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Tnstrument without charge to Borrower, Borrower shall pay any recordation cosls,

20, Waiver of Hotaeslead, Borrower waives all right of homestead exemption in the Property,

21, Riders to this Security fastrument, IT ane or more riders are exccuted by Borrower and recorded together
with this Sccurity Instrument, the vovenants of cach such rider sholl be incorporated into and shall amand and
sitpplement the covenants and agreemenis of this Security Insirument as if the rider(s) were « part of this Sccurity
Insirument, [Check applicable box{cs)].

% | Condominium Rider {1 trowing Equity Rider L Ouher tspecify)
Planned Unit Development Rider LV caduated Payment Rider
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007667355 EP

STREET ADDRESS: 3737 GLEN DRIVE UNIT 901
CITY: ALSIP COUNTY: COOK

TAX NUMBER: 24-26-312-001-0000

LEGAL DESCRIPTION:

URIT 901 IN QUINN'S ARBOR GLEN CONDOMINIUM, AS DELINEATED ON A SURVEY QI THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARYS-UF LOT 17 IN QUINN'S ARBOR GLEN, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST ‘1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAM,  IN COOK COUNTY, ILLINOIS, AS SHOWN ON SURVEY ATTACHED AS
EXHIBIT C TO THE LLCGWARATION OF CONDOMINIUM RECORDED AS DOCUMENT 95722737, AS
AMENDED FROM TIME 710 0IME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS INCCRLOX COUNTY, ILLINOIS

LUCALD




" UNOFFICIAL COPY




UOFF'ICIAL COPY

000041594

FiTA Care No.
131:B74455%1- 714

CONDOMINIUM RIDER

THIS COWDOMINIUM RIDER is mode this 8tk diy of Auguat ,
1987 , ard s incorporited Into and sholl be Jeemed to amend and supplement the
Mortguge, Deed of Tryst or Security Deed ("Securty Instrument") of the same dars given by
the undersignied ("Borro:avt™) to secure Borrower's Note ("Note") to
National CQley Moxhguy» Co dba Commonwealth United Muzuguge Company

("Lender”) of the same dute and <evering the Property deseribed in the Security Insrument
and located at
3737 GLEN DR, AN3Iw, Illinoig 60602

{Propiny Addpest}

The Property includes a unit in, together with ap-ardivided interest in the common elements
of, a condominium project known as:
ARBOR GLEN CONDOS

(Mame of Condominium Project]

("Condominium Project")., If the owners ussociution or othér-antity which acts for the
Condominium Project ("Owners Associndon”) holds title to propertydor the beneli or use of
its mernbers or shareholders, the Propenty also includes Borrower s inierest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenunts and agyeriments made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:;

FHA Multlsiate Condominium Rider - 10/95
<5006V (3500)
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A. So long us the Owners Association maintains, with 4 generally accepted insurance
carrier, 2 'master" or "blanket" policy insuring all propenmy subject to the
condominivm documents, including all improvements now existing or hereafier
«eoted on the Proymr, and such tpulicy is satisfoctory to Lender and provides
insurance coverage 1n the amounts, for the periods, and nguinst the hazards Lender
requires. including fire and other hazards included within the term "extended
covernge," and loss by flood, to the extent required by the Seeretary, then: (i) Lender
wujves e provigion in Paragraph 2 of this Security Instrument for the monthly
payment @ Lender of one-twellth of the yearly premium instollments for huzard
insurgnce on the Property, and (il) Bormower's obligation under Paragraph 4
of this Security Insmument to maintain hazord insurance coverage on the Propenty is
deemed sausfied e extent that the required covernge is provided by the Owners
Association policy, Betrower shall give Lender prompr notice of any lapse in
required hazard insurance soverage and of any loss occurring from a huzurd, In the
event of a distribution of hazazd insurance proceeds in lieu of resioration or repair
following u loss to the Properyy -whether to the condominium unit or to the common
clements, any praceeds puyubls ‘o Bartower are hereby assigned and shall be paid to
Lender for upplication to the sumy sccured by this Sceunty Instrument, with any
excess prid to the encly legully entitled therete,

B, Benower promises to pay all dues and avseisments imposed pursuant o the legal
insoruments crearing and governing the Condnsrinium Project,

C. If Borrower does not psy condominium dues 1nd ‘ussessments when due, then
Lender muy pay them, Any amounts disbursed by Jender under this Purugraph C
shall become udditional debt of Borrower secured by chs Security Instrument,
Unless Borrower and Lender ugce \o other terms of payrishy, these amounts shall
beur interest from the date of disbursement at the Note rate and shall be payable,
with interast, upon notlce from Lender 1o Borrower requesting payrment,
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and provisions
contained in this Condominium Rider.

. ¢ : .
M. @ﬁ&t BL@VJ\ (Seal) < YA ﬁ /;/ (Seal)

ERT RILY Morrower MARY BILY ¢

Borrower

(Seal) (Seal)

-Borrower -Horrower

(Seal) (Seal)

Borrower -Borrower

== (Seal) (Seal)

-Rorrower -Bortower

@!;SBBU {AB00) Page Yol 3
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