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MORTGAGE

THIS MORTGAGE ("Security instrument’) Is givenon August 8, 1997 . The martgagor is
JAMES PAPPAS, HUSBANS AND WIFE uand REGINA PAPPAS

D |

(‘Borrower”),
This Security instrument Is givento @MERICAN WAY FINAHCIAL, NG,

which i organized and existing under the kiws of THE UNITED STATES OF AMERICA | and whose acldress is
5319 W, 95TH STREET, OAX LAWP,, It 60453 ("Lender"),
Borrowor awes Lender the principal sum ol Oiu” luntired Fifty Hine Thousand Dollars and no/100

Dollars (U.S. % 159,000.00 ), Thisdebtls
avidenced by Borrowar's note daled the same date a4 this Securlty instrument ("Note"), which provides for monthly
Payments, with the full debt, if not pald earlisr, due and payanle on Suptomber [, 2027 . This Securlty
nstrument secures to Landar: (a) the repayment of the dest svidanced by the Note, with Intoreat, and all renewals,
extonsions and madilications of the Note; Yb} the payment of st athar sums, with intarest, advanced under paragraph 7
to protect the security of this Security instrument; and {¢) the peric:mance of Borrower's covenanis an agresments
uncler this Security Instrument and the Nota, For this purpose, Burrewar does horeby mortgage, grant and convey to
Lendor the following describad property locatad in
County, itinols:

SEE ATTACHED LEGAL OESCRIPTION

FA-16-311-000-0000
which has tho addross of 1017 5 LOCKWOOO DAK LAWH
[Straat) [City)
linols 60453 {"Propery Address");
[2ip Catie)
TOGETHER WITH all the iImprovoments now or horealler arected on the propery, and all casements,
appurienances, and fixtures now ar hereafter & part of the propenty. All replacements and additions ahall also be
cavared by this Securlty Instrument, Al of the laragoing Is referred to In this Sacurity Instrumant as the "Property.”
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ol 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

*7 the Property insured agalns! loss by fire, hazards Included within the term "extended coverage® and any other hazards,

17 Including floods or flooding, for which Lender requires insurance. This insurance shall be malntalned In the amounts

.=, and for the perlods that Lender requires, The Insurance carrler providing the insurance shall be chosen by Borrower

i}‘} subject to Lender's approval which shall not be unreasonably withheld, If Borrower falls to maintain coverage described

14 abovs, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propeny in accordanca with

', paragraph 7.

‘¥ Allingurance policies and renswals shall be acceptable lo Lender and shall include a standard mortgage clause.

.} Lender shall have the right to hold the pollcies and renewals, If Lender requires, Borrower shali promptly give to Lender
" all receipts of pald premlums and renewal notices. In the evant of loss, Borrower shall give prompt notice to the

insurance carriar &and Lender. Lender may make proof of loss if not made promptly by Borrower,

Untess Lender and Borrowar otherwise agree In wrlting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, lf the restoration or repair Is economically feasible and Lender's sacurity is not lessened, If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applled to the sums sacured by this Security Instrumant, whather or not then due, with any excess paid io Borrower,
If Borrower abaiioens the Propanty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settle'a alaim, then Lender may collact the insurance proceads. Lender may use the proceeds to repair
or restore the Propeny «r 4o pay sums securad by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the not'Ce b3 alven,

Unlass Lendar and Borrowsr otherwise agree In wrlting, any appiication of proceeds to principal shall not extend or
postpone the due date of the munthly payments referred ta in paragraphs 1 and 2 or changa the amount of the
payments. If under paragraph 21%e Propenty ls acquired by Lender, Borrower's right to any Insurance pollicles and
praceeds resulting from damage o the Property prior to the acquisition shafl pass to Lender to the axtant of the sums
secured by this Security Instrument insinzulately prior to the acqulsition.

8. Occupancy, Preservation, Mainter anc and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy, estabiish; and use the Property as Botrower's principal resldence within slxty days
after the execution of this Security Instrument arv-ainall continue to-occupy the Property as Borrower's pringipal
residence for at least one year after the date of occuprancy, uniess Lender otherwlse agrees in writing, which consent
shall not be unreasonably withhald, or unless extenuging clrcumstances exist which are beyond Borrower's cantrol.
Borrower shall not destroy, damage or Impair the Proper.y, ajow the Property to detetiorate, or commit waste on the
Property. Barrower shall be In default if any forfelture actics i proceeding, whether civil or criminal, 1s bagun that In
Lender’s good faith judgment could rasult in forfelture of the R;cperty or otharwise materlally Impair the lien created by
this Security Instrument or Lender’s sacurlty Intarest. Borrower may-aure such a default and relnstats, as provided In
paragraph 18, by causing the actlon or procseding to be dismissed ‘41 a ruling that, In Lender's good falth
determination, preciudas fortelture of the Borrower's Interest In the Prorerty or other materlal Impairment of the llen
created by this Security Instrument or Lender's security interest, Borrawer shall aiso be In detault If Borrower, during the
loan applicatlon process, gave materially false or inaccurate information ol stataments to Lender (or falled to provide
Lender with any materlal Information) in connection with the loan evidencea by the Note, including, but not iimited 1o,
representations concerning Borrower's accupancy of the Properly as a princlpat igeldence, If this Security Instrumant s
on a leasehold, Borrower shall comply with all the provislons of the lease. If Barrawe: acnuires fee title to the Property,
tho leasehold and the fae titls shall not merge uniess Lander agrees to the meiger in writng,

7. Protection of Lender's Rights in the Property. If Borrowar fails to perform the tuverzits and agreements
contalnad In this Security Instrument, or there Is a legal proceeding that may signliicantly afsct L.ender's rights In the
Property (such a8 a praceading In bankruptcy, probats, for condemnation or forfelture or to erie,cn faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pionerty and Lender's
rights In the Property. Lender's actions may inclucle paying any sums secured by a llen which has priovity over this
Sacurlly Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Proper.y {0 make (N
repalrs. Although Lender may take action under this paragraph 7, Lender does not have ta do so. |

Any amounts disbursed by Lencler under this paragraph 7 shall become addltional debt of Borrower secured by (1
this Security Instrument, Unless Borrower and Lender agree Lo other tarms of payment, these amounts shall bear o0
interest Iram the date of disbursement at the Note rate and shall be payable, with interest, upen netice from Lenderto () |
Borrower requesting payment. ol

8. Martgage Insurance, If Lender required mortgaga Insurance as a condition of making the loan secured by this ]
Sacurity Instrument, Borrower shall pay the premlums required to maintain the mortgage insurance in effect, [f, for any L
reason, the morigage Insurance coverage required by Lender lapses or ceases 1o bo In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance praviously in effect, at a cost
substantially equivalent to the cost to Borrower of the monigage Insurance praviously in effect, from an alternate
mortgage Insurer approved by Lander. If subatantially equivaient morigage insurance coverage is not avallable,

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/60
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18, Governing Law; Severabifity, Thia securlly Instrument shall be governed by fecleral law and the faw of tha
urlgdliction in which the Property is 1ocated. In the event that any provislon or clause of this Security (nslrumant or tho
ote conflicts with applicable law, such conllici shall pot affect other pravisions of this Security nsirumaent or the Note
which can be glvan effact withaut the conflicting provision, To this end tha provisions of this Security Instrumant and the
Note are declarad 1o be severable.

16, Borrower's Copy. Borrowar ahall be given one conformed copy of Note and of this Securlty Ingtrumant,

17, Tranater of the Properly or a Beneficlal interast In Borrower, !f all or any pan of the propenty or any interast
InitIs sold or transterred (or If A benelleial interast In Borrawer is sold or tranalerred and Borrower Is not a natural
persan) without Lender's prior written consent, Lender may, at fts optlon, raquire Immediate payment In full of all sums
senurac by this Security instrument, Howevaer, this aptlon shall not be exercisad by Lender If exercige is prohibited by
facloral law as of tha date of this Securlty Instrument,

It Lender exorsisas this oplion, Lander shall glve Borrowar notlce of acceleration. The natlce shall provide a period
of not less than S -duys from the datoe the notice Is deliverod or malled within which Borrower must pay all sums secuirad
by this Sacurlly Instrarnent, If Borrower falls to pay these sums prior to the explratian of thia period, Lender may Invoka
any remedies permittiad Dv this Securlty Instrument without {urther notica ot daemand on Borrower.

18. Borrower's Riyht i~ Relnstate. )] Borrower meets certaln conditions, Borrower shafl have the right io have
enforcamant of this Securlty isitument discontinued at any time prlor to the earler of: {u) & days (or such other parlod
as applicable law may apecify fo; rainstatement) helore sale of the Propanr pursuant to any power of sala conalned In
this Securlly Instrument; or Sb) an'ry of a judgment enforeing this Security (nstrument. Those conditions are that
Borrower. {a) pays Lencler all sums which then would be due under this Securlty Instrumant and the Note as if no
acceleration had acourred; (b) cures snv-uefault of any other cavenants or agreements; {c} pays all expenses incusred
In enforcing this Securlty Instrumaent, Includi-ig, but not limited 1o, reasonable attorneys' fees; and (d? lakes such action
as Lender may reasonubly recuire o agsurc that the Hen of this Securlty Instrument, Lender's righte in 1he Property and
Borrowar's obiigation to pay the sums sacurad by this Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrume:n £n#! the obligations secured hereby shall remaln fully effective as if
no accela‘:ation had occurred. However, this right to=instate shall not apply In the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer, Tha Nute ora partla! Interest in the Noto (together with this Securlty
Instrumant) may be soltt one or more times without prior noies 19 Borrower, A sale may result in a change in the entity
(known as the “Loan Servicar') that collects monthly paymentsdva under the Note and this Security instrument. There
also may ba cne or mora changas of the Loan Servicer unrelated (0 = ale of the Note. If there {3 a change of the Loan
Servicer, Borrower wiil be glven written notice of the changa In accorie ice with paragraph 14 above and aﬁpllcable law,
The notice wil state the name and address of the new Loan Serviceraid the address to which payments should be
made. The notice wilt also contain any other information raquired by applicable law.

20, Hazardous Substances, Borrawer shall not cause or permit the presarcy, use, dlsposal, storage, ot release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor alle snyane else to do, anything affaecting
the Property that Is In vitatlon of any Environmental Law, The preceding two senter<as shail not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are gersrally racognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lendar written notice of any Investigation, claim, demand, lawsit. or other action by
any governmentai or requlatory agency or private party Invalving the Property and any Hazardeus Substance or
Environmental Law of which Borrowar has actual knowledge. !f Borrower learns, or Is notified by arv-goavernmental or
requiatory authority, that any removal or othgr remediation of any Hazardous Substance affecting the Prooerty Is
nacessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmentut Law.

As used [n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoling, kerosans, other flammabia or toxic
petrolsum products, toxic pasticides and herblcides, volatile solvents, materials containing ashestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Propery Is located that relata to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covanant and as follows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shal! specily: (a) the defeult; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (¢) that failure to cure the default on or before the date specified in the notice may
result in accelgration of the sums secured by this Security Instrument, foreclosure by [udiclal proceeding and

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
{SC/CMDTIL//0481 /3014{8-90)-L. PAGE 5 OF 6




UNOFFICIAL COPY

840 8 30vd 7-(068-6) +0E/ 1650/ /TULONO/ OS] *
08/8 vi0E WHOS LNFWNHLEN) WHOAIND DWTHA/YIWNS-ATINYS TTONIS-SIONIT

M.
w/an/n By u?uT&EG""

’!oumi 10 wws, '3} n ; . ‘
A
WYV y ot

#1388 WDHJO“ ; IDATYNINY ¥ HWINI :AQ priedBd BuMm JuBWNASU( 8L

\ gjland AJeloN :58J)dX0 UD|BSILIWON AN

‘;'WWQV\ M AL NN \\x

N
el "“'RIJ\ o}Aap ~A=Q  BIY) [E3S [BIO0 PuB puBY At JBPUN UBND)
( la l‘\)\ -\-‘ f ' .
yuoj 198 U[BJel} saccdind pue 888N Y] JO} 1OB AIBJUNICA PUB 8BY 4| A i 1

BB JuBWNNBLY PIEs 8Y) priaAlep pur paulis £y 3 jey) peBpemoudoe pue uossed ul ABp Sjy] B 810/9
pesesdde uswiniisu, BujoBeio) Byl 0 PaaLoEQNE (8)BLueu asoum (5)u0sied GBS BY) BG O) B O} UMOUY AljRUOSI

§YUOYd YHIOIE PUP 3STA GNY OMVESOHH 'Svddvd SIHYP JBY AJUes AqeseL op aies
puB AILUNDD Pyas Joj puB L Jjinnd AIBON B8 * pauBisiepuneyy

98 AUN0Y | oo 1 ‘SIONIT 40 ALVLS
;w';v?gpomounov 404 8U[7 81y Moleg eoedg]
JGUIND;ALNDBE (B]00S equin Anoeg |eioog

JM00H- ‘ Jamolog-
(jeag) 5 (1ees)

L < / 5 859 - g7 BaunN Ainoag [ejruy

19Mm0J10g- ddVd VHADIN
(1eeg) -

SRS s dequnN Ayinoeg (eroog

1BMDLI0RG- SVddyd $3
(16ag) ‘w%
. :53858UNM

"} YUt POPIODB) PUB JBMONDE AQ PRINDEXS [8)J8PY AUE Uf DU JUBLUNAEY]
A11inoag sily) U] pauBIUOD SIUBUBAOD PUB s8] Bl) 0) S88.68 PUE §1dB03E JBMOLIDS AOTIE DNINDIS AG

_ 1£00ds) (s)eyio[]
JGijGLuIOH puooeg [ JBpIY BB B1eY ] «enjy uoojeg |
ieply JuewAey Aplesmig ) Jepyy wewdojeasq yun peuueld(] 48plY WewAl'A paienpein ]
1By Awed -1 {7] 4OpiY WNWOPUEO ). JopiY 81y anesnipy ]

, S : L [(se)xoq ejqeoydde yoaun) “wewnnsu) Aynoss

- 84} jo ued B BJem (5)4ep)) e} i S8 Juswnsu) A)lInoag siUl 40 SiuewaaiBe pus siueusACD By} Juaweddns pue puswe
J18YS puB. Ol pejelad)oou| 84 |BYS JBPH LONS LOBS JO IUBWaBIBE pUB SJUBLBATD B} JUBLWINIISU| AIINDBS SIUE Lim
Jey1aBol PEPICIAL PLE JSMOLOG AG PRIN0BXA BIE 8B BIOW IO BUD | "wewINISY) AN8S 8iYl O} SIOPIY v

‘Auadold ey Uy uopiduexs peBIsBLIDY JO D) )i SBAEM JeMOLOE PEBISBLLOM JO JOMBM ‘€2
- ‘ 81800 uopepiooes Aue Aed leys JamOL0G . Jemouog O} 8BSRYD INOYLM JUBLMASLY
- Apnoeg sjy) asee|e) jjBus Jopua’ ‘WBLINISU] AYINo8g sjy) Aq PaINdes SwnE e 40 JwswAed uodn "esedlel ‘22

. : - *90LIBPIAD: 81 JO BIS0D PUL 598} ,8AALLIONT BIQRUOSEAL
_ ‘03 peywi| jou g ‘Suipniou ‘1z ydeBesed sy ) PapIACIE sajpaLucs ayy Guinsind u) painou) sesusdxe

12 109102 0} Papiue ag |leys Japuen *Buypeeacid 1uojpn] Ag wawnasu| ARmno9g siyl 850{0840; ABW puB puBwIep
- ADUUN) INCHUM JUeWwNBU A)dNoes Bly} Aq Paindas swns |je Jo |ny u) juewded sjeipewi) a4nbel Aei uondo
811} J8pU8° ‘BoN0U By} u) peljcads B8P 8L} B810)9() J0:UD PRIND JOU 8] JNBJBP BUS J| '24NEC|I6.0} PUR UOJ}RIB[BI0E
0} JBMOLIDE JO B6UGJEN JOYIO AUR JO Jneep @ JO BoUd)s|Xe-uoL oyl Buipeadsosd 2ineojo8:0) ail) Ui Lasse O} 1B}
8. pUR UD)EIBIBIIE JoyR SYE}8U|R) 0) 1AL O} JO JAMOLIOE WICHU] JBYLIN; jBYS 8110U By L *AMadold But jO ajes

LET1BEGO 'ONNVO_'!

lsvsésiﬁz"




