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MORTGAGE

THIS MORTGAGE IS MADE THIS JULY 19, 19€7, batween BRAD W CLOUD and JENNIFER ANGLE CLOUD,
HUSBAND AND WIFE, whose address is 2831 HARIAISUN ST, EVANSTON, IL 60201-0000 (referred to below
as "Grantor”); and Bank One, llinols, NA, whose address is East Old State Capitol Plaze, P.O. Box 19266,
Springfleld, iL 62794-9266 {referred to below as "Lender"!

GRANT OF MORTGAGE, For valuable considaration, Grantor mor.gages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following descrived real property, together with all existing or
subsequently erected or affixed buildings, all tenant security deposits, utirity deposits and all proceeds (including
without limitation premium refunds) of sach policy of insurance relevrqy to any of ths Improvements, the
Parsonal Property or the Real Property; all rents, issues, profits, revenuas, vcyalties or other banefits of the
Improvements, the Personal Property or the Reai Property; all easemants, rigiv's of way, and appurtanances; all
water, water rights, watercourses and ditch rights (inciuding stock in utilities with citch or irrigation rights); and
all other rights, royalties, and profits relating to the real proparty, including withour imitation all minarals, ofl,
gas, geothermal and similar matters, located in COOK County, State of lllinais {the "Real@unerty):

SEE ATTACHED
The Real Property or its address Is commonly known as 2831 HARRISON ST, EVANSTON, IL 502010000,

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property
and all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Poarsonal Property and Rents.
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DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed ta such terms in the Uniform Commercial
Code. All refarances to dollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreament” mean tha ravolving lina of credit agreement dated July
19, 1997, betwaen Lender and Grantor with @ maximum credit limit of $78,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consoclidations of, and substitutions for ths
Credit Agreement. The maturity date of the obligations securad by this Mortgage Is July 19, 2017, Tha
interest rate under the Credit Agreemaent (s a variable interast rate based upon an indax, The index currently
is 8.500% per annum. The interast rate to0 be applied to the outstanding account balance shall be at age %[f :
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aqual to the index, subject howevor to the following maximum rate, Under no alrcumstances shall the
interast rate be more than the lesser of 19,.800% por annum or the maximum rate allowed by applicable law,

Exlsting Indobtadnoss. Tho words "Existing tndebtadnoss" moan the indebtednoss described below In the
Existing Indebtodness section of this Mortgago.

Grantor. The word "Grantor" moans BRAD W CLOUD ond JENNIFER ANGLE CLOUD. The Grantor Is the
moctgagor undar this Mortgoge.

Guarantor. Tha word "Guarantor” means and Includos withaut limitation, each and all of the guarantors,
guretios, anc accommaoxiation partios in cannaction with the Indobtednosy,

Indsbtodness,  Tho word “indobtodnoss" moans ull principal and Interest payablo under the Crodit
Agreoment sind any amounts expendad or advanced by Lender to dischiorgn oblightions of Grantar or
uxponsos ingurrzd by Londer to enforco obligations of Grantor undar this Mortgage, togothor with interost on
such amounts us providud In this Mortgage.  Spacifically, without limitation, thls Mortgnges secures o
revolving lina of cradlt and shall sacure not anly the amount which Lender has presently advancad to Grantor
under the Credit Agrearnent, but aiso any future amounta which Lander may advance ta Grantor undar the
Crodit Agreement within zwanty 120) years from the date of this Mortgage 1o the same oxtont as if such
future advance ware mata as of the date of tha executlon of this Mortgage. The revolving fine of cradit
ohligntes Lendor to make advaisas to Grantor so long as Grantor complies with all the terms of the Cradit
Agreement and Ralated Documents, ~Such sdvances may bo mada, repald, and ramate {rom tims to time,
subjoct to tha limitation that the toiz! zutstanding balance owing at any one time, not including finance
charges on such balance nt o fixed orvar'able rnte or sum a8 provided I the Credit Apreement, any
tamporary ovarages, other charges, and any.cimounts expended or ndvancod as provided in this psagraph,
shnfl not axceed the Cradit Limit o provided in e, Cradit Agroament. it (s the intention of Grantor and
Lendor that this Mortgage secures the holanco ouistending under the Credit Agraomont from tima to tima
from zora up to the Cradit Limlt as providad above nnu znv Intermodiate balanco,

Mortgage. The word "Mortgnge” moans this Mortgage verasan Grantor and Londer, and includes without
limitation all assignmants ant sncurity interast pravisions relating 1o tho Parsonal Proparty gnd Rants. At no

timo ahall the principal smount of Indebtadnass securod hy-4e Mnrtgage, not Including sums advanced to
protoct tho security of the Mortgage, exceed tha Cradit Limit of $78,000.00,

Personal Proporty, Tho wards "Personal Proporty” moan all equipratnt, fixtures, ond other articles of
porsonal proparty now or hereaftar ownoed by Grantor, and now or bercafter pitoched or affixed to, or
locotod on, the Reol Praperty; togather with oll nccessions, parts, and addlions to, ll raplacemants of, and
o) substitutions tor, any of such proporty; and togothor with all pracoeds (reluding without limitation ull
insurance proceeds and refunds of promlums) from any sele or athor disposition of the Property.

Property. The word "Property” moans collectively the Rea! Proporty and the Parsonal Prarurty.

Real Property. The words "Roal Property” maan the property, intorests and rights dessrided sbove In the
"Grant of Martgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1§ GIVEN TO SECURE |1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE {S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise providad in this Mortpage, Grantor chall pay ta Lender all
nm(?umﬁi sgj:urad by this Martgage as they become due, and shall strictly perform all of Grantor's obligatiang
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until In detault, Grantor may remain In possession and control of and operate and
manage the Raal Property and callect the Rarts,
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Duty to Maintain, Grantor shall maintain the Property in qood condition and promptly perform all repairs,
replacements, and malntenance necessary to preserve its value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance ner commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proﬁerty. Without limiting the generality of
the faregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minarals
linctuding oif and gas), sall, gravel or rock praducts without the prior written consent of Landar,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
sacurad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Proparty, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest thereln; whether lagal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
intarast with a term greater than three (3) years, lsase-option contract, or by sale, asslgnment, or transfer of any
beneficial intarss* i of to any land trust helding title to the Real Property, or by any other method of convayance
of Real Property Xiterest. If any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also incluiles any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests ¢ linited lability company Interests, as the case may be, of Grantor, Howaver, this option
shall not be exercisad by Lansr if such exercise is prohibited by federal law or hy lllinols law,

LAXES AND LIENS. The fol'awiing provisions relating to the taxes and llens on the Property are a part of this
ortgage,

Payment. Grantor shall pay wher, ug (and in all events prior to delingusncy) all taxes, payrall taxes, special
taxes, assessmants, water chargss and sewer service charges leviad against or on aceount of the Property,
and shall pay when dus all clafms for ‘work dene on or for services rendered or material furnished to the
Croporty.  Grantor shall maintain the Pronerty fres of all fiens having priority over or squal to the interast of
Lancer undar this Mortgage, except for «he llen of taxns and assessments not due,

&ROPEHTY DAMAGE INSURANCE, Tha fallowirp provisions relating to insuring the Property are a part of this
orgage.

Maintananco of Insurance, Grantor shall procuire and maintain policles of fire insuranca with standard
extenced coverage endorsemants on a raplucamant hasis for tha full insurable value covering all
Improvemaents on tho Real Property in an amount guff clent to avaid apptication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lander. Policies shall be writtan by such Insurance
companies and In such form s ma}« ba reusonablr aczestuble to Lender, Grantor shall deliver to Lendaer
cortificates of coverage from each insurer contalning a stipuiation that coverage will not be cancellsd or
diminished without a minimum of ten (10} days’ prior w.itten notice to Lender and not containing fny
disclaimer of the Insursr’s llabllity for fallure to give such nctlve, Each Insurance policy also shall include an
andarsemant providing that coveorage in favor of Lender will not bu impaired In any way by any act, omission
ar default of Grantor or any other person. Should tha Real Propurty =t any time becomy located in an area
designated by the Director of thg Federal EMO!EGHCJ Manngamaont ‘Aguncy as o special flood hazard aroa,
Grantor agrees to obtaln and maintoin Focleral Flood Insurance for 139 et unpaid principal balance of the
loan, up to the maximum policy limlts set under tho National Flood ingurance Frogrom, or as otherwise
requirod by Lender, and to maintaln such Insurance for the term of tha loan,

Application of Procoads, Grantor shall promptly notify Lendar of ang loss or ta.nafnio to the Propoarty, Lender
may muka proof of loss it Grantor fails to do so within fifteon (1B} clays of the casualty, Whathor or not
Lender’'s sacurity is Impaired, Lendor may, at its clection, apply tha procesds tu.ino reduction of tha
[ndabtednogs, paymaont of any llan affecting the Proporty, or the rostoration and ropab o) the Propenty.

EXPENDITURES BY LENDER. If Grantar falls to complr with any provision of this Moityape, Including any
obligation to malntnin Exlsting Indebtodness in good atandling as reguired bulow, or If any acuar ur proceo n? 8
commencet that would matorially affect Londoer's intorosts in tho Proporty, Londor on Grantor'a iahalf may, hut
shall not be raguirod to, toke eny action that Lendor doams oppropriate, Any amaunt that Lender oxpends In's0
doing will bear Intorest at the_rate pravidod for In tho Credit Agreamaent from the date Incurred or pald by Londer
to tha date of rapayment by Grantar, All such axpansos, at Lender's option, will (s} bo payable on demand, ()
bo added to tha balance of the credit ling and ko apportioned among and bo payble with any instaliment
payments to bocoma dua during eithar (1) tho term of any applicablo inguranco pelicy, or (li) the ramaining term
of the Crodit Agraement, ot (¢} ba treated as & balleon payment which will he dug and payable at tho Crodit
Agreement’s maturity. This Martgagn also will secure paymant of thesa amounts, Tho rights provided for in
this paragraph shall be In addition to any othor rights or any remadies to which Lender may be entitled on
account f tha default, Any such netlon by Londer sbull not bo construod ns curing the dofault o 8s to har
Lendor trom any remedy that it otharwise would have had,

WARRANTY, DEFENSE OF TITLE,

Title, Grantor warrants that: () Grantor holds good and markotable titlo of racord to the Roal Proparty in
fae simple, froo und cloar of all liens ond encumbrancos othor than thoso set forth In the Roal Proparty
deacription of in the Existing Inclebtadness soction below or in any titlo Insurance pollcy, title roport, or finpl
title apinion lssuad in taver of, and accepted by, Lendor in connoction with this Mortgage, and {h) Grantor
has the full right, power, and autharlty to exocute and deliver this Mortpage to Loender.

Defense of Titla, Subject to tho sxcoption |n tho poragraph above, Grontor warrants and will foravar defend
the title to tha Proporty against the fawlul claima of alt parsons.
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No Other Llens. Granter wili not, without the prior written consent of Lander, creats, place, or permit ta be
created or placed, ar through any act or fallure to act, acquiesce in the placing of, ar allow to remain, any
martgage, voluntary or invaluntary lien, whether statutary, constitutional or contractual (axcept for a llen for
ad valoram taxes on the Real Property which are not delinguent), security interest, encumbrance or chargs,
against or covering the Property, or any part thereof, other than as permitted herein, regardless If same are
axprassly or otherwise subardinate ta the lien or security interest created In this Mortgags, and should any
of tha foregeoing becomse atiached hereafter in any manner to any part of the Property withaut the prior
written consent of Lendar, Granter will cause the same to ba promptly discharged and raleased,

EXISTING INDEBTEDNESS. The following provisions concerning existing indabtedness {the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. Tha lien of this MortgaFe securing the Indebtedness may be secondary and infarlor to tha llen
securing payment of an existing obfigation. The existing obligation has a current principal balance of
approximateY $122,752.00, Grantor expressly cavenants and agress to pay, or see 1o the paymant of, the
Existing indebtedness and to prevent any default on such indebtedness, any default under the instruments
svidancing such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE, [f Grantor pays all the indebtedness when due, tarminatas tha Cradit Aﬁraament, and
atherwise performs ail the obligations imposed upon Grantor under this Mortgage, Lendar shall execute and
deliver to Grantor @ sintzhle satisfaction of this Mortgage and suitable statemants of termination of any financing
statemant on file evidzaclan Lender’s securItY Interest in the Rents and the Perscnal Proparty, Grantor will pay,
if permitted by applicable 13w, any reasonable termination fee as determined by Lendar from time to time. If,
howevar, payment |s made Ly firantor, whether voluntarily or otherwise, or by guarantor or by any third party,
an the Indebtedness and thersatier Lender is forcad to remit the amount of that paymant (a) to Grantor's trustee
in bankruptcy or to any similer zerson undar any federal ar state bankruptcy law or law for tha relief of debtors,
{b) by reason of any}udgment, dacyea or order of an¥ court or administrative body having jurisdiction ovar
Lender ar any of Lender’s property e (c) br reason of any settlament or compromise of any claim made by
Loander with any claimant (includinﬁ withsut limitation Granter), the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Martgage and this Mortgage shail continua to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation of this Mortpage or of any note or other
instrument or agreement evidencing the Indebirdness and the Proparty will continue to secure the amount repaid
or recoverad to the same extent as if that ainouri never had been originally received by Lander, and Grantor
ﬁffa“ be bound by any judgment, decree, order, ceitisment or compromise relating to the {ndebtedness or to this
origage.

DEFAULY, Each of the followi_n?. at the option of.Lender, shall constitute an avent of default ("Event of
Default") under this Mortgage: {al Grantor commits fraud or makas a matarial misreprasentation at any time in
connection with the Cradit Agreemant. This can include, frr example, a false statement about Grantor's income,
assets, liabilities, or any other aspects of Grantor's financiai cuntition, (b} Grantor does not meat the repayment
tarms of the Cradit Agreement, (c) Granter's action or inactlor adversely affects the collateral for the Credit
Agreement or Lender's rights In the collateral, This can incunue, for example, failure to maintaln requirsd
insurance, waste or destructive use of the dwslling, failure to pay taxes;dseath of any or all persons liable on the
Credit Agreement, transfar of title or sale of the dwelling, creation of a'fian on the dwelling without Lender's
permission, faraclosure by the holder of another lien, or the use of funua nv the dwelling far prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event ot Nefault and at an}/ time thersafter,
Lender, at its option, may exercise any one or more of the following rights asnd ramedies, In addition 10 any other
rights or remedias provided by law:

Accelerate Indebtedness, Lander shall have the right at its option without novice to Grantor to daclare the
entirg lgdtebtadnass immadiately due and payable, including any prapaymant penally which Grantor would be
required to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shaii bave all the rights and
ramedies of a secured party under the Uniform Commercial Coda.

Judicia! Foreclosure. Lender may obtain a judicial decres foreclosing Grantar's Interest in @ or any part of
the Property,

Deticiency Judgment, If parmitted b[ applicable law, Lendesr mar obtain a judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section,

Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Credit
Agrasment or available at Jaw or in equity.

Attorneys’ Fees; Expenses, In the event of foreciosure of this Mortgage, Lender shall ba entitled to recaver
‘f‘romiGrarmor attorneys’ fess and actual disbursements necessarily incurred by Lender in pursuing such
areclosure,

MISCELLANEQUS PROVISIONS,

Applicable Law. This Mortgage has bsen delivered 1o Lender and accepted by Lender in the State of lllinols,
This Mortgage shall he governed hy and construed in accordance with the laws of the State of lllinols,

Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Walvar of Homestead Exemption. Grantor heraby relaases and walves all rights and benefits of the
homastead exemption laws.of the State of ilfincis as to all indebtadnass secured by this Mortgaga.
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HGRANTDH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
g !Aaneas TO ITS TERMS.,

y ‘GRANTO?/ ),
; M

X_
BRAD W-cmbo

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /L U /w l’ gl )
} a8
COUNTY OF. O{/v K—- o l

On this day hefore me, the undersigned Notiry Public, porsonally appearsd BRAD W CLOUD and JENNIFER
ANGLE CLOUD, to me known o be the Individunle described In and who axacuted the Morgana, and
acknowladged that they signed the Mortgoge as thell free and vojuniary act and deed, for the uses and purposas

therein mentioned, <
ven undsr my and ctficial seai t s oy o WL .
G d hgnd and ff lal seal thi  d / 9 Cf?

By / Vj_f N Residing, at _ v

Naotary Publlcnlz and for the State of ‘OFFIC[ALbaA‘

Lufsa 8, Cartecinro

My commission expiras Notary Publl, tate o L1izsl I

-Gook-County
— Mycamm. E-pfreanu. 18. 20&7
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APBELICATION NUMBER: 4510112174
PARCEL.'D NUMBER: 10-11-202-018
GRANTEE NAMES: Brad W. Cloud

Jennifer A, Cloud

PROPERTY.ADDRES S 2831 Harrison Street
Evanston, H, 60201

LEGAL DESCRIPTION:

Lot 17, Block 4 in T, Paul’s Addition to Evanston in Sections 11 and 12
Township 4 { N, Range 13, If of the 3% P.M., it Cook County, {llinois.
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