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This Mort epared SOUTH CLNTRHAL BANK & TRUST CO.
Gege prepared by: 555 W. ROOSEVELT RD.
CHICAGO, 1L d’;ot?7v4991

MOR?GAGE
THIS MORYGAGE IS DATED JULY 16, 1997, between (uLYERT HOIK LEE and RITA R. LYSOOWAN, whose
asddress is 8304 TRUMBULL AVENUE, SKOKIE, IL 600.8 (raferred to below ss "Grantor®); and SOUTH
CENTRAL BANK & TRUST CO., whose address is 5556 W. HCOSEVELT RD., CHICAGO, IL  60607-4991
{referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigayes, v/arrants, and conveys to Lender ait
of Grantor's right, title, and interest in and (o the following described rea: J«operty, together with all existing or
subsequently erected or affixed buildings. improvements and fixtures; all” ezsements, rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights). and all other rights, royaities, and profits relating (o the real propety, including without limilation:
all mingrals, oil, gas. geothermai and similar malters, located in COOK County, Stze of lllinois (the “Resl
Property”):
LOT 27 (EXCEPT THE SOUTH 3 FEET AND 9 INCHES THEROF)} AND THE SOUTA 12 FEET AND 6
INCHES OF LOT 28 IN BLOCK 3 IN METROPOLITAN REALTY COMPANY'S MAIN TChNTRAL PARK
GARDENS BEING A RESUBDIVISION OF BLOCKS 2, 3, AND 4 IN TORREY'S SQUTH ADDITION TO
SOUTH EVANSTON, A SUBDIVISION OF THE NORTH 12 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, IiLLINOIS.

The Real Property or its address is commoniy known as 8304 TRUMBULL AVENUE, SKOKIE, IL 60076. The
Real Property tax identificalion number is 10-23-402-016.

Grantor presently assigns to Lender all of Grantor's nght, litle. and interest in and 10 all leases of ine Property and
all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meamings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings atlributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shalt mean amounts in lawful money of the United Slates of America. y
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mortgages. deeds of trust. and all other instruments, agreements and documents, whether now of hereatter
existing. executed in conneclion with the indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues. royallies, profits, and
other benefits derived from the Property.

{ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
TAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLI!GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERFLY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF.+ORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
a%)ur?ﬁ s&c:r:ed by (hi;_Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this gage.

POSSESSION AND MAINTEVANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governer: v the following provisions:

Posseasion and Use. Uniil in-default. Grantor may remain in possession and control of and operate and
manage the Property and coiect the Rents from the Property.

Duty to Maintain. Grantor shalt inawr.ain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necess=iy 10 preserve its value.

Hazardous Substances. The terms “hazardous waste.” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this (Murtgage, shall have the same meanings as set forh in the
Comprehensive Environmentai Response, Compensalion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supeity~d Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recavery Act, 42 U.S.C. Sectior 6971, el se_ﬂ‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant tc any of the Inrecoing.  The terms “hazardous waste” and "hazardous
substance" shail also include, withcut limitation, petroleu’n and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warrants {0 Lendrr that: (a) During the period of Granior's ownership
ol the Property, there has been no use, generalion, mawiasture, storage, reatment, disposal, release of
threatened release of any hazardous waste oOr substance by 2:iv person on, under, about or from the Propen?«;
{b) Grantor has no knowledge of. or reason fo believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing. (i} any use, generaiion, m2nufacture, storage. treatment, disposal,
retease, of threatened release of any hazardous waste of substance on. under, about or irom the Propenliby
any prior owners or occupants of the prom:J or (i} any actual or \hrestened fitigation of claims of any kind
by any person relaling 10 such matters; and (c) Except as previousl; oisclosed to and acknowledged by
Lender 1 writing, (i) neither Grantor nor any tenant, conlractor, agent of dth.e authorized user of the Property
shalt use, generate, manulacture, store. lreal. dispose of, of tefease any haraidous waste or substance on
under, about or lrom the Property and (i) any such aclivity shall be conduvsted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, including without kimitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its “gets to enter upon the
Property to make such inspeclions and tests, al Grantor's expense, as Lender mmav deem appropriate 1o
determine compliance 0f the Property wilh this section of the Morlgage. Any inspection: or tests made by
Lender shail be for Lender's Purposes only and shall not be consirued to create any respinsibility or liabtlity
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste 2id hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes hable for cleanup or other costs under any such laws, and (b}
agrees to indemnify andd hold harmless Lender against any and all claims, losses, liabililies, damages.

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his seclion of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release ocgurring prior to Grantor's ownership or interest ir: the Properly, whether of nol
the same was or shouki have been known to Grantor. The provisions of this section of the Morlgage.
inzluding the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of (re lien of this Mortgage and shail not be aftected by Lender's acquisition of any interest in
the Property, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cavse, conduct or permit any nuisance nor commit, permit, of suffer any
stripping of ot wasle on or 10 the Property of any potion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of Eram to any other panty the right to remove. any timber, minerals
(including oif and gas). soil, gravel or rock products withou! the prior written consent of Lender.

Removal of improvements. Granior shall not demolish cr remove any improvements from the Real Property
without the prior wrilten consent of Lender. As a condition 0 the removal of any Improvemnenlts, Lender ma
require Grantor 1o make arrangements satisfactory to Lender 10 replace such improvements wit
Improvements of at least equai value.

Lender's Right to Enter. Lender and its agents and representatives may enler upon the Real Property a1 ali
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reasonable times (o attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Merigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in eflect, of all governmental authorities applicabie 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance. or reguiation and withhold compliance
during any preceeding, including appropriate appeals, so long as Grartor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably satisfactory to Lender, 10
prolect Lender's interest.

Duty to Protect. Grantor agrees neilher 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which {rom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendger may, at its option, declare immedialely due and payabie all
sums secured by thus Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propeity, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any righ, b or interest therein: whether fegal, beneficial or equiable; whether voluntary or
involuntary, whether by out/\ant sale, deed, installment sale contract, land contract. confract for deed. leasehold
interest with a term greater 1nun iree (3) years, lease-option contract, or by sale, assignmeny, or transfer of any
beneficial intarest in or 10 any lanr f=ust hotding title to the Real Property. or by any other method of conveyance
of Real Property interest. M any Grazior is & corporation, pannership or limited liability company. transfer also
includes any charige in ownership of raurs ihan twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the .as® may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federz! law or by lllinois law.

TAXES AND LIENS. The following provisions ieiaiing 10 the taxes and liens on the Property are a pan of this

ortgage.
Paymenl. Grantor shall pay when due (and in all ‘evertc prior 10 delinquency) all taxes. payro'l taxes, special
taxes, assessments, water charges and sewer servic 2 charges levied against or on account of the Propety.
and shall pay when due all claims for work done ofi-ar-ar services rendered of materiai furnished 10 the
Property. Grantor shalt maintain the Property free of ali lizps having priority over of equal 1o the interest of
Lender under this Mongage, except for the lien of taxes énc assessments not due, excepl for the Existing
Indebledness referred 16 below, and except as otherwise provic2gd in the {ollowing paragraph.

Right To Contesl. Grantor may withhold payment of any tax, astessment, or claim in connection with a good
faith dispute over the obligation to pay. so long as Lender’s interect ui the Property is not AeoFavmzed. If a lien
arises of is filed as a resull of nonpayment, Grantor shall within fifteer (15 days after the lien arises or. if a
lien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposil with Lender cash or a sufficient corporatc 3urely bond or cther securty
satisfactory to Lender in an amount sufficient to discharge the lien né)lus an¥ costc.and atlorneys' fees of other
charges thal could accrue as a result of a foreclosure or sale unger the lien. 'a any contesi, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforciment againsi the Property.
Grantor shall name Lender &s an additional obhgee under any surety bond furuis! i the conlest
proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lenzier at any titne
a written statement of the taxes and assessments against the Property.

Notice of Construction. Granlor shall notify Lender ai leas! fifieen (15) days before any work is ceiamenced.
any services are furnished, or any materials are supplied to the Propenty. if any mechanic’s lien, maieraimen’s
lien, or other lien could be asseried on account of the work, services. o matgnials. Grantor wiir LDON request
of Lender furnish to Lender advance assurances satisfactory {0 Lengder that Granior can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provisions refaling t« insuring the Property are a pat of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wih standard
extended coverage endorsememts on a replacement basis for the full nsurable value covering all
Improvements on The Real Property in an amount sufficient to avoid application of any coinsurar.ce clause, and
with a standard morigagee clause in favor ol Lender. Policies shall be writlen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grartor shall defiver to Lender cenificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and nof containing any disclaimer of the insurer’s
liability for faiure to glwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor of any
other person. Should the Real Property at any time become (ocated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area. Grantor at_%:ees 10 oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up 10 the maximum policy
limits set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and (0 maintain
such insurance for the term of the loan.
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Application of Proceeds. Granmor shail pmnéouy nolify Lender of any loss or damage 1o the Pr%eny. Lenger
may make proof of 10ss if Grantor faits to do 50 within fitteen (15} days of the casualty. ether or not
Lender’s Securily is impaired, Lender may. at its election, apply the proceeds to he reduction of the
Indebledness, payment ol any lien alfecting the Property, or the resioralivi and repair of the Propeny. i
ender elects tg apply the proceeds 1o restoration and cepair, Grantor shall tepair or replace the damaged or
© destroyed mprovements in a manner satisfactory to Lender Lender shait, upon satisfactory proof Such
expenditure, pay or reimburse Grantor from the proceeds tor 1he reasonable cost of repair o restoration i
Grantor is nol in defaull hereunger. Any proceeds which have 0! been disbursed within 180 days after their
receipt and which Lender has not commilted (o the repair o festoration of the Praperty shall be used first to
£ay any amourt owing (o Lender under thig Mortga;ie, then to repay accrued inferest, ang the femainder, if
any. shall pe applied 1o the prncipal balance of the Indebledness. iy Lender hoids any proceeds after
payment in ful) of the indebtedness, sych broceeds shall be paid 1o Grantor.

Unexpired Inaurance at Sale. Any unexpired insurance shall inyre 10 the benefit of, ang Pass lo, the
purchaser of the Property covered by this Mortgage af anz lrustee’s sale or other sale held under the
provisions of this Mortgage. or af any foreciosure sale of such Praperty.

o

any proceeds fruin e insurance become pay’fable Ot oS, the provisions in this Mortgage for divrscon of
ﬁ‘fdofms shall appty “valy 1o that portion of the procesds not Payadle to the holder of the Existing
ness.

EXPENDITURES BY LENDEF. ¥ Grantor lails o compiy with any provision o! this Morigage. includi
obligatian 1o r'r:aimain Existing. ! debtedness in geod sianding as rquired below, or if ar(a;y at.;t?o? of (‘);:eerc'ﬁm
on Grantor's beha may,

by L

ate of regarment by Grantor.” All surh expenses, at Lender's option. will & be payable on demdnd
aance of the credit line ang fe a0portioned among ang be payable wit any mslaiirmens pa S
0 become dye duting either i} the term of any ayplicable insurance policy or {i1) the remainin term of the Crequ
Agreement, or C) be treated as a balioon paymant which will be due and payable at the redit Agreement's
Mmaturity. ?his_ orlgage also will secure payment of shose amounts. The rights provided lor in this paragraph
shall be in addition 1p any other rights or any remedie s to which Lendes may be entitted on account of the defauit.
Anty such action b?, Lender shall not be construed as cuvicg the delault 50 2s 10 bar Lender from any remedy thai
1t otherwise would have had.

;MRR&NTY; DEFENSE OF TimLe, The following provisigns FedliNg to awnership of the Property are a part of this
e.

FR™ T T o™il 8 =

THie. Grantor warranis that: (a) Grantor hoids 90 and murretable fitie of record to the Property in fee
Smple. Iree and clear of ait liens and encumbrances Oiher than those sy forth in the Real ProPeny description
O in the Exsting Indebledness section below or in any fitle insuraiice policy, titte report, of linal titte opinign
1Ssued in favor of, ang accepted by, Lender in connection with this ~Gnoage, and {j Grantor has the ful
nght. power, ang authority to execute and deliver thig Mortgage to Lende:

Defense of Titte. Subject 1o the exceplion in the Daraﬁraph above, Grantor warrants and will forever defend

the title 10 1he Propeny agains! the lawful claims of 3 PeIsSONs. In the eVEM any action o procerding is

commenced that questions Grantor's title or the terest of Lender under this Mantraye, Grantor shall defend

the aé:élon al Grantor's expense. Grantor may be the noninal panty in such DIOCE odir.o. by Leng:é shall be
~ 0 ')

Compliance With Laws. Grantor warrams that the Propen and Grantor's yse ol the Property com 65 with
at exe;ﬁng applicable laws, ordinances, angd reguia!ionsogfggvemmental authorities, ovesty .

EXISTING INDEBTEDNESS. The followin oviSions concernin axistin indebledness (the *Existin
lndebiedness’) are a par of this Mortgage. g o b ¢ ¢ g

Existing Lien. The fien of this MmFagg securing the indebtedness ma be secondary and inferigr {o the tien
Securing payment of an existing obligation with an account number of 5000717140 10 MELLON MORTGAGE
CO. The existing obligation has 3 current ?um,jipal balance ol approximately $118,000.00 ang 18 In the original
principal amount of § 20.000.06. The obligation has the foltowing payment lerms:  monthly nstaltmenis of
pancipal and interest according 1o the terms of the contract. Granior expressty covenams and ai;rees to pay,
Or 5ee 10 the payment of the Existing Indebtedness angd 1o prevent any delault on such indebledness, any
de!%u!'t’é:en&cérc' the instruments evidencing such tindebledness, or any delault ynder any securily documents for
such i ness.

No Modification, Graritor shait not énter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which hag Dronty over thig Mortgaee Dy which that a reement is modified, amended,
exiended, ¢r renewed without the prior willen consent o enc!\ér. Grantor shall nesther request nor accept
any lutuce advances under any suc secunity agteement without the prior written consent of Lender.

ication of Nej Proceeds. 1t 2l or 49y pan of the Propery is condemned by eminent domain proceedin
Or Dy any proceeding o purchase in liey of condemnation, Lender Mmay at its election require ihg all or angg

S
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ion of the net proceeds of the award be applied to the indebledness or the tepair O restorauon of the
roperty. The nel proceeds of the award shali mean the award atter pavment of all reasonatle costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. [f any proceeding in condemnation is lited, Grantor shall promptly notify Lende: in writng. and
Grantor shall promptly 1ake such steps as may be necessary to defend the action and obtain the award
Grantor may be the nominal parly in such proceeding, but Lender shall be enlitied to panicipate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will defiver ot
gg}:tsq torbe delivered 10 Lender such instruments as may be requested by it from time 10 time 10 permil such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEMTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morlgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documenis in
addition to this Monaage and lake whatever other action is requested by Lender 10 perect and continue
Lender's lien un the Reat Property. Grantor shail reimburse Lender for all 1axes, as described below, together
with all expznges incurred in recording, perfecting or continuing this Morigage, including without timiation all
taxes, fees, docurentary stamps, and other charges for recording or registering this Mortgage.

Texes. The followine shall constifute taxes to which this section appiies: (a) a specilic 1ax upon this type of
Monga or upon 74 or any part of the Indebtedness secured by this Mongaege; b} a specific tax on Grano!
which Grantor is autiwci'z2¢ or required to deduct from payments on the Iindebledness seculed by this r¥_pe of
Mortgage; {c) a tax ¢n ‘nis type of Mortgage chargeable againsi the Lender or the hoider of the Credd
Agreement; and éd) a specic tax on all of any pontion ot the indebledness of on payments of principat and
interest made by Grantor.

Subsequent Taxes. !f any tax i0_which this seclion_applies is enacted subsequent 10 the date of this
Morgage, this event shail have e same effect as an Event of Defzault (as defined below). and Lender may
exercise any or all of its available rermedies for an Event of Default as provided befow uniess Grantor eiher
i_q) pays the tax before it becomes dalinyuent, or ﬂ;)_contests the tax as growded above in the Taxes ang
t :e{m 3ect|on and deposits with Lender ¢ash or a sutficient corporate surety bond or other security satisfactory
o0 Lender.

SECURITY AGREEMENT; FINANCING STATENE’4TS, The following provisions relating 10 this Morigage as a

' security agreement are a pan of this Mortgage.

Security Agreemenl. This instiument shall consl\ute 2 security agreement 10 the extent any of 1the Propeny
constitutes lixtures or other personal property, and Leaair shall have alt of the rights of a secused pany under
the Uniform Commercial Code as amended from time o vime.

Security Inferest. Upon request by Lender, Grantor sha'i execute financing statements and lake whatever
other action is requesied Dy Lender to perfect and contiziive Lender's securily interest in the Rents and
Personal Froperty. In addition to recording this Mortgage it: 'ne 1eal property records, Lender may. at any
time and without further authorization from Grantor, fite execued counterpans, copies or reproductions of this
Mortgage as a financing siatement. Gsantor shall reimburse Lendr fo. all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemyieine Personal Property in @ manner and
at a place reasonably convenient 10 Grantor and Lender and make it avai'able to Lender within ‘hree (3) days
after receipt of written demand from Lender.

Addresses. The mailing adoresses of Grantor (debtor) and Lender (securid party}, from which information
concerning the security interest granted by this Mon%age may be obtained (each as required by the Unidorm

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions refating o ‘urther assurances ang
attorney-in~fact are a part of this Mortgage.
Further Assursnces. At any lime, and from time 1o time. upon reguest of Lender, Grantor wiil make, execute
and deliver, or will cause 0 be made, executed or delivered, 10 Lender or 1o Lender's cesignee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may e, at such nmes
and in such cffices and places as Lender may deem appropriate, any and all such morngages. deeds of trust,
security deeds, secusity agreements, financing statements, continuation statements, msiruments of further
assurance, cenlificales, and other documents as may, in the sole opinion of Lender, be necessary or desirzble
in order to effectuate, compiete, perfect, continue, of preserve (a) the obligations of Grantor under the Credit
Agreement, this Mongage. and the Related Documents, and (b) the liens and securily interests created by this
oftgage on the Properly, whether now owned or hereafier acquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shafl reimburse Lender for afl cosis and expenses
incurred in connection with the maners referred to in this paragraph.

Attorney-Iin-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph. Lender may
do so for and in the name of Granior and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivening,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, 10
accompiish the matters referred (o in the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the indebtedness when due, terminates the cregdit line account, and
olherwise orms all the obligations imposed vpon Grantor under this Mortgage. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any hnancmg’
slatement on fie evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay. i
rmitted by applicable law, any reasonable termination fee as determined by Lender from time 10 time. ff,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guasanior or by any third pany. on
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the indebtednass and thereafter Lender is forced to remil the amount of that payment (a) to Grantor’s lrustee in
bankrupicy of to any simitar person under anr tederal cr state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or
ary of Lender’s property. of {c) by reason of any settiement or C omise of any claim made by Lender with any
clamant (including without imitation Grantor). the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mongage shall contnue 10 de effective or shall be reinstated. as the case
may be, notwithstanding any cancellation of this Mortgage of of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
juagment, decree, arder, settlement or compromise redaling 1 the Indebledness or 1o this Mortgage.

DEFAULT. Each of the following. at the option of Lender. shall constitute an event of default ("Event of Default®}
urder this Mongage: (a) Grantor commits fraud or makes a maienial misrepresentation at any time in connection
with the credit ine account. This can include, for example, a laise statement about Grantor's income, assets,
liabilities. or any other aspects of Grantor’s financial condilion. (b} Grantor does not meet the repayment terms of
the credit line acczunt. (€) Grantor's action or inaction adversety atfects the collateral for the credit line account o
Lender's rights.iii. ILe collateral This can include, for exampie. failure 1o maintain required insurance, wasle of
destructive use of tre dwelling. failure 10 pay taxes, death of all persons liable on the account, transfer of tille of
sale of the dwelliny, Croation of a lien on the dwelling withoul Lender’s permission. foreclosure by the hoider of
another iien, or the ugs £i-tunds or © e dwelling for prohibited purposes.

RIGHTS AND REMEGES ! DEFAULT. Upon the occurrence of any Event of Defaull and al any lime thereafter,
Lender. at its option, may 2xercise any one or more of the following rights and remedies, in addition to any othes
tights or remedies proviced Ly 'an:

Accelerate indebledness. _ender shall have the right at its oplicn without notice to Grantor to declare the
entire t_:!dm{ebredness immediately ai'e and pavable. including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With respect t¢ all ¢« any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Umiform Commercial Code.

Collect Rents. Lender shall have the righ?._tuthout notice to Grantor, to take possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against lhe Indebtedness. In ‘yiinerance of this right, Lender may require any tenant or other
user of the Pr%pertz to make payments of rent or us2 fees directly to Lender. If the Rents are collecled by
Lender, then Grantor r:revocablay designates Lerder as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Graniur and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respose 10 Lender's demand shall satisfy the obligations lfor

which the payments are made, whether of nol any prorer grounds for the demand exisied. Lender may
exercise its nghts under this subparagraph either in persor, b, 2gent, or through a receiver.

Morigegee in Possession. Lende: shall have the right to be‘pliced as mortgagee in possessicn of L0 have a
receiver appointed {0 (ake possession of all or any part of the ~«opery. with the power to prolect and greserve

the Property, lo operale the Property preceding loreclosure or sale, anx. 10 ccilect the Rents from the Property
and apply the proceeds, over and above Ihe cost of the recewversiip, againsi the Indebledness. The
morigagee in $ession or feceiver may serve without bond il perratied Dy law.  Lender's right to the
appointment of a recewer shail exist whether or not the apparent v2iue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not ais7Z::2lity a person from serving as a
receiver.

il#dlé:ial Foreclosure. tender may obtain a judicial decree fereclosing Grantor's intecest in ali or any part of

e Property.

Deficiency Judgment. !f permitted by applicable law, Lender may obtain a 1u<£men‘, for any deficiency
remaining in the Indebledness Jue to Lender alter application of all amounts received irum the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mongiqe or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail rignt fo
have the property marshalled. In exercising its rights and remedies, Lander shall be lree to sell all or any part
of the Property together or separately, in one sale or by separale sales. Lender shall be entit'ed 1o bid at any
public saie on all or any portion of the Propenrty.

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Perscnal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable nolice shall mean nolice given al least ten (10) days betore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ‘-m?{ party of a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the eamr s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender (0 pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures of lake action to perform an obligation of Grantor under this
Mortgage ater failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender instilutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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by Lende: that in Lender's opinion are necessary ai any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear :nterest
frem the date of expenditure until repaid at the rate provided for in the Credit Agreement Expenses covered
by this paragraph include. without limitation, however subject 1o any limits under applicable faw, Lender's
aflorneys’ fees and Lender’s lepal expenses whether or not there is a lawsuil. including attorneys® fees for
bankrupicy proceedings (including efforts to modily or vacate anrv automalic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, oblaining tise repors
(unclupigg foreclosure feponsé surveyors’ reports, and appraisal fees. and titie insurance, 1o the extent
ﬂ‘ermm by applicable faw. Grantor also will pay any courl costs, in addition tc all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Morigage. including withoui limaation any
nolice of default and any notice of sale to Grantor. shall be in W"“"P- may be sent by telefacsimile. and shall be
effective when aclually deiivered, or when deposited with a nationally recognized overnight cour er. or. if mailed.
shall be deemed effetive when deposited in the Uniled States maii first class. certified or registered mai. postage
Pfepalq. directed 1 the addresses shown near the beginning of this Mortgage. Any party may change it address
or notices under this Martgage by giving formal written notice to the other parlies, spec! ing that the purpose of
the notice is 10 change '€ party's address. All copies, of notices of foreclosure from the holde: of any lien wh:o
has priofity over this Moty e shail be sent to Lender's address, as shown near the beginnin of this Mortgage.
For notice purposes, Grarr unrees 1o keep Lender informed at all times cf Grantor's current address.

MISCELLANEOUS PROVISIONS. -The followir.g miscelianeous provisions are a part of this Mongage:
Amendmenis. This Mortgage (o gether with any Related Documents, constitutes the entir2 understanding and
agreement of the parties as to 1z matters sef forth in this Mongage. No afteration of o amendment 10 s

origage shail be effective unless ¢«c in writing and signed Dy the party or parties sought 10 be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has be:n celivered 1o Lendar and accepled by Lender in the State of
linols. This Morigage shall be governed ty vnd construed ir: accordance with the laws of the Stale of

inois.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortyage-

Merger. There shall be no merger of the interest or estate croated by this Mongage with any other interest o1
estafe in the Property at any time held by or for the benfit of Lender in any capacily, without the written
consent of Lender.

Multiple Parties. Aft obligations of Grantor under this Mortgage sh2il be joint and several, and all +eferences
to Grantor shall mean each and every Grantor. This means t@ rach of the persons signing below is
responsible for all obligations in this Moftgage.

Seversbilty. |f a coun of competent jurisdiction finds any provision of this Morigage t0 be invalid or
unenforceable as 1o any person or circumstance, such finding shall not_reiider that provision invalid or
unenforceable as 10 any other persons of circumstances. H feasible, any surhi offending provisior shall be
deemed 1o be modilied 1o be witnin the limits of enforceability or validity. howaver..il.the offending provision
cannot be so modified, it shall be siricken and all other provisions of this Mortgage ‘n.all other respects shatl
remain valid and enforceable.

Succsssors and Assigns. Subject 1o the limitations stated in this Morigage on transies of Granlor's interest,
this Morigage shall be binding upon and inure 10 the benefit of the parfies, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender. without ao%ce 1o Grantor,
may deal with Grantor's successors with_reference 1o this Morigage and the indebledness vy way of
forbearance or exiension without releasing Grantor from the obligations of this Mortgage or liabust 1:nder the

indebtedness.
‘Time I8 of the Essence. Time is of the assence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rig_hls and benefits of the
homestead exemption laws of the State of Ilinois as 10 all Indebtedness secured by this Mortgage.

Watvers and Consents. Lender shall not be deemed to have waived any rights undes this Morigage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qx_ermsm%_an’& right shall operate as a waiver of such right or any other fight. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision or any other provision. No prior watver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortoage,
the granting ol such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances whese such consent i§ required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X ((?(&Jf ff /A
ALBERT HOIK LEE ~

X Lot K L ygeprin

RITA R. LYSTOWAN

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ~L(LefotS )

)ss

COUNTY OF g M’C a )

On this day belora me, the undersigned Notary Pubiic. personally appeared ALBERT HOIK LEE and RITA R.
LYSOOWAN, to me known 10 be the individuals describza n and who execuled the Montgage, and acknowledged
that they signed the Morgage as thewr free and voluntary act and deed, for the uses and puiposes theren
mentioned.

Given under 1ay hand and oficial sest this ¢ B4 day of 7/ o 19

W.ﬂw@_ﬂﬁé Residing at d . | Ghcen 250

Nolary Public in and for the State of __J ¢ /A/14

T
My commission expires /0~ 20 - § 7 NGTARY 7.7 '-a oS, o

Me o ‘..ur 224 105007
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