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MORTGAGE

0013907201

THIS MORTGAGE ("Security Instrumeni”) is fiven on

August 12, 1997
LAWRENCE D. STONE and MARGARET JCNGLEUX

* . The mortgagor is

("Borrower"}. This Security Instrument is given to UNITED AJd L INES EMPLOYEES' CREDIT UNION
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which is orginized and existing under the laws of ILLINOIS , and whose
addressis 125 E. ALGONQUIN ROAD
HKRLINGTON HEIGHTS,IL 60005 ("Lenzer”). Borrower owes Lender the principal sum of
Two Hundred Seventy~Eight Thousand, Three Hundred and Nr/1U0
Loilus (US, § 278,300,00 .
This debt is ¢videnced by Borrower’s note dated the same date as this Security Instumeni (“Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on September 1, 2737 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest. snid all renewals, extensions and
modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph.7- protect the security of
this Security Instrument; and (c) thc performance of Borrower's covenants and agrecments under Lhis Secr.rir Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descripeu sroperty located in

. CooK Vounty, [inois:

Lawyers Title Insurance Corporation

Parcel ID 4;

which has the address of 450 ALBION AVENUE , SCHAUMBURG, IL §0172
Illinois

(Street, City],
[Zip Code] {("Property Address™);
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TOGE'IHER 'MTH all ﬂre improvements now nr hcrcafter erecwd on the pmperty and all cabemcnts. appumnances ad. ]
B ﬁ.rmres now or hereafier a part of the propcrty, All rcplaccmcms and additions shall also be covereq by thrs Secunly Instrument.’ |
s Afl of the. furegomg i referred 1o in this Sccumyilnstmmcm as. rhc “Pmperty v L
BORROWER COVENANTS: thal Borrower is. !awfully seised of the estate hereby convcyed mld has the right: to mongngc b
' grant and cnnvey (he Property and that the Propcrty 1§ unencumbcrcd ‘except for encumbrances.of record. Borrower warrants and
wrll defendlgenerauy the title. to the Property against all claims and demands, subgel.t 1o any cncumbrances of record.

- THIS: BECURITY INSTRUMENT combines umform covcnanls for nahonal use and non-umform covenanis with hmrted
' wmat:ons by junsdrcuon (o constitute a uniform secunty msmrmant covermg real propeny

UN]FQRM COVENANTS Borrower and Lender covenant: and agree as follows: :

1 Pnyment of Prmcrpal and Interest; Prepayment and Late Charges.  Borrower shall pmmpu)r pay when due 1he
plmcrpai ot[ and interest on the debt evidenced by the Note and any prepayment and late charges due r|nder the Note, ;
. 2, Funds for Taxes and Insurance, Subject to- applicabl law or to a writien waiver by Lender, Burmwer shall pay o
Lmder on hre day momhly payments are due under ihe Note, until the Note is prud in foll, a sum ("thds") for: (a): yeerly mxes L
“and, assessrncnls ‘whith may attain priority over this Security. Instrument as a lien on thc. Property; (Ib) yearly leasehiold. paymems B
o ground mms on tie Propcrty if any; (c) yearly hazard or property insurance premiums; (d) yearly ‘flood insurance prémiums, it . [
any. (e) yeB.rly mortgays insurance. premiums, if any; and (£) any sums payable by Borrower. o I.mder, in: accordance with-the = = |
provisionis of paragraph &, iy licu of the payment of morigege insurance prenmiiums. These itemg are called “Escryy. Hiems." - o
. Lander may, apany time, coiirct and hold Funds in an amount not 1o exceed the maximum amount a. 'jender fora fcderally relaed: o
mortgage loan. -may require for Sorgwer's escrow account under the federal Real Estate Sen]ement Procedures Act’ of 1974 'ag
amended ﬂom time to time, 12 U.5.0_Scction 2601 ¢f seq. (“RESPA“). unless another law that applies to!the Funds sels alesser -
'amoum. If so, Lender may, at any time.-collect and hold Funds in an amount not o exceed theI lesser amount; Lmdcr may
estimate. Lhrn amount-of Funds due on the sas’s of cirrent data and reasonable estimates of expenditures of future Escrow Iiems or
oghcrwme 1r1 accordanc(. with applrcable law,
rg" The Funds shall be held in an institution whiose Zaposils are insured by a federai agency. mstr‘umcnmlny. or cnt;rty (mcludmg B
_ Lcnder, if Lcnder is such an institution) or in any Féfcral Home Loan Bank, Lender shall apply 1hc Funds to pay the Escrow, . |
.,"Ilems Leneier may not charge Borrower for holding e mnlymg the Funds, annually analyzmg thc escrow account, Cr verifying
S thc Escrow Items; unless Lender pays Borrower interest 0.1 the:Funds and applicable law perrmls La-ndcr 10 make such a charge.
"'Howevcr “Lender may require Borrawer o pay a otie-time charg for an-independent real estate rax repomng service.used by .
lcnder,m; connection’ with this loan, unless applicabie law provides otherwise. Unless: an agmcmcnt is made or applicable law R
- mqusires mtrrcst to be paid, Lender shall not be required to pay Bo:over any interest or eamings: on the: Funds, Boowerand |,
" lender rnay agrec in writing, Thowever, that i mteresl shall be paid on the Fundn, D:ndcr shall give to Bormwer, witherit chargc. an.
annual accounung of the Funds showing credits and debits to the. Funds gad the purpose for. whrch[ each debit to tie Funds was
made, The Funds are pledged as additional security for all sums secured by lits Seenity Inswument, |
'  If t.hc L‘unds held by Lender exceed the amaunis pcnmlwd 1o be held by applizable Yaw, Lender shall aucountto Borrower for _
lhe £XCess. Funds in accordance with the requirements of apphcable law. If the amour( ot ihe Funds held by Lender at any timeis . . Ly
nol sufﬁcrcnt 10 pay the Escrow Items when due, Lender ‘may 50 noufy Bomower in wriiing, #ud, in such case Bormws.rslmﬂ pay
by Lender lhc amount necessary to make up the deficiency. Borrower shall make up the deﬁcrency in. no mort: than lwelve' o
monlhly payments at Lender’s sole tiscretion. . B

-Upan payment in full of all sums secured by this Socumy Instrumcnr, Lcnder shall. promptly r¢fund to Borrow cr any Funds 1B
h.eld by Lcnder. If, under paragraph 21, Lender. shall ncqurrc or sel} the Propmy I.zndcr, priot o't .;u-';mon or salc ofthe = . |8
Pmperty ‘shall: apply any Funds held by Lender at the time of acquisition or sale as a credit against ih, sums secured by this B

Siecurity Instrument, y
. 3, Application of Payments, Unless apphcablr, Jaw provides otherwise, ajl paymcms recewcdf by Lender 'u.J..r paragraphs i
I and 2 shall bz applied: first, 1o any prepayment charges due under the Nolc, second, to amounts payable under pamgraph %
" third, to interest due; fourth, to principal due; and last; (o any late chargw due under the Note: -

4 Charges, Liens, Borrower shall pay all txbs, agsessments, charges, fi ncs and impositions attributable 1o the Prope:ty o
which may atiain priority over this Secunty Instrament, and leasehold payments or ground rents, if any. Borrower shall pay these . - |
r»bhgauons in the manner provided in paragraph 2, ot if not pard in that manner; Borrowershall pav them on time. drrectly othe .

. person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounis to be ‘paid under I.hls pilragmph ) { SR
- Borrower makes these payments directly, Borrower shalk promptly furnish to Lender receipts evidencing the paymems L o
Borrower shall promplly discharge any lien which has pnonty over this Security Instrument unlcss Borrower: (a) agrees m oo,
/ wrrnng 10 the; payment of the obligation: secured by the lien in a manner accept.able to Lender; (b} lcontes|s in good:fuith the lien ul
tiy, or defends against enforcement of: the lien in} legat procecdmgs which in the Lender's opinion operam uy 'prevem the .
mforcement of the liem; or © secures from the holiler of the lien an agrecment sansfaclory to Leider subordmanng. the! ll!.l'l 10 'j;
thls Secunty Instrument. If Lender determines that any part of the Property. is sub_}ect to & lien whrch may attain pmmy ovc.r this
Security. Instrumem, Lendcr may give Borrower a nonce rdennfymg the lien, Borrower shall sansfgr the lien or taki one @ nym
of the actions set fonh above within 10 days of the giving of notice. , : :nnm:,Za__l) !’
l@ -BH(IL) (9608} Pago2aig : Form 3014' 9/90'
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S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is ot lessened. If the restoration or
repair is not economically feasihle or Lender’s security would be lessened, the insurance proceads shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does it answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the Gisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums Secured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borowdr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due datz of the monthly payttienis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propcn.y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shalt'zass to Lender to the extent of the sums securcd by this Securily Instroment immediately
prior to the acquisition.

6, Qccupancy, Preservation, Maintenaz.ce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, cstablish, and use the P:oper.y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy We Property as Borrower's principal residence for at least one year after the
dae of occupancy, unless Lender otherwise agrees iu vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist 'which are heyond Borrowza s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propecty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's eond faith judgment could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrumir: or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action-or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's Z'ciest in the Property or other material impairment of
the lien crealed by this Security Instrument or Lender’s security interest, Borrwer shall also be in default if Borrower, during the
loan application process, gave malenally false or inaccurate information or statemeats 1o Lender {or failed to provide Lender with
any material information) in connecuOn with the loan evidenced by the Note, including, but not limited o, representations
cancerning Borrower's occupancy of the Property as a principal residence, If this Secuwity Insrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propert;, thr leaschold and the fee title shall
not merg: unless Lender agrees to the merger in wntmg

7. Protection of Lender’s nghts in the Property. If Borrower fails 10 perform the covenais and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such as a
proceeding in bankrupiey, probnm for condemnation or forfciture or to enforce laws or regulations), ther Luider may do and pay
for whaliver is necessary to protecs the value of the Property and Lender's rights in the Property. Lender’s suiions may include
paying any sums secured by # lien which has priority over this Security Insirument, appcanng in court, piying reasonabie
atiorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so. _

Anv amounts disbursed by Lender uncler this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursernent at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender rcquucd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mdintain: the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage sequired by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
abtain coverage substantially 0qu1va1ent w0 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliemate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Lieu of mortgage insurance, Loss n

Infilals;
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msnrancc ends in-accordance with any written agreem ent betwoen Borrower and Lcnder or applicable law,.
9. Inspectmn. Lender or-its agem may make rensooable entries upon. and mspocnon.. of the loopmv Lcnder shall grvc
Borrowcr notice at the time of or prior to an inspection f‘pecrfymg reasonable cause for thc mspecuon. :

shall be pmd o Lender -
..jIn the event of a tolal. takmg of the Property, the proceeds shail be applied to the sums secured l#y this Socunty Insoumeut,

the lsums s set'ured rmr.odiatz!y ‘before the taking, divided by (b) the fair market- vaiue of the: Propeny unmodmtclyv before! the:
Property rmmedrate]y befre the. mlcmg is less. l.han the amount, of the sums secured unmodmlely bel'oro the: talsmg, unless

surrila secured by thrs Security Instnunznt whether or nol the sumsmre then due )

If Hu. Propcrty is dbandoned by aorrower, or if, after notrcc by. Lender to Borrower that thc condcmnor oEIers lo make an
: awrrd or: seltlo a ¢laim for damages, Boitoy er-fails to n,spond 10 Lcnder within 30 days after the datelthe nouce is grren, Lend«.r
is ahthonzod o, collect and apply the, procesds, atits option, either to restoration or repair of the Propr:rty or Io the sums: socured
by lh:s Socuru:y Inslrumem, whether or not ther. due.
: Uniess I.cnder and Borrower otherwise agreo ia writing, any apphcauon of procceds to pnncnpa! s'hall nol; ‘extend or postpone
- lhe duo oalc of't the: monthly payments: referred to in pa‘aparhs 1 and 2 or change: the amount of such poymenu. ,
11, Borrower Not Released; Forbearance By Lende: niot 8 Wawer Extension of the time for payment or: modxﬁcanon

in mtcresL kny forbearance by Lender in exercising any right or remedy-shafl not be a waiver of or proclude the exercise of any’
nght or rcmedy

pamgraph 17 Borrowors covenants and agrocmoms shalI be ‘joint . and several,, (Any Borrower who co-srgns this Sccunty

‘ secured by I.hls Secumy lnstmment. and (c) agrces that Lender and any othor Borrowcr may agcee tn oxtend. modlfy,r forbear or
mako any! accommodauons with rcgard to the terms of this Socunty Inslrumcm or the Note w:(houu at ¥ orTOWer's coment.
L 13 Lonn Charges i the. loan secured by this Socumy Insu-ument is sub_n:cL wa law which sef' rwumum Io.m charges.

e cxceod Lhe pcnmttocl limits, then: (a) any such loan charge shall be reduced. by- me amount noccssary to redogn the charge o lhc :
'pcrnuucd lrmrt, and (b) any sums already col}ocu:d from Borrower which. cxcooded penmnod limits wrll be rcﬁ."ocd o Borrower
I.A:mler may: choose to make this refund by reducing the pnocrpal ‘owed undcr the Note or by matkmg a direct paymem )
Bonowcr Tfa rcfuod reduces principal, the reduction will be teatsd as a panml prepayment withont any prepaymcm c.hargc
uodc r the Note. :

14, Notlces. Any noucc 10: Borrower provrded for in thls Sccunty Insl:rumeon shall be given by dchvcnng itor by marhng :L
by first clﬂss mml unless applicable law reqmres tise of another method, The, nom:e shall be directed: to the Property Addrcss ‘or
any other’ addross Borrower drmgnalcs by notice to Lender, Anyi notice to Lender shall be given by first cla.;s mail lo Lcndcr s
address statod ‘herein or any other address Lcnder dcsrgnatcs by: notice o Borrowcr Any notice proyrdod for in this’ Sccunty
Instrumont ‘shall be'deemed to have been given.to Borrower or Lcndor when given as provided in this poragmph

15, Govemrog Law; &everablhty This Security Ioslrumcnt shall be. govcmcd by federal law .and the law of the
junsdlcuoo in, whrch the Property is Jocated. In the cvent that any provrslon or, clause of this. Socum'y Instrument or the Non.;
confhcts wrth apphcable law, such conflict shall not affect other provrsrons of thrs Socunty Instrumem or the Note which can be

be severablc.
Inkl Inl 1
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oa) mems may no longer be. required, at the opuon of l.,cndcr. 11 mongage insurance coverage (in Lhe amoum and fcr the ponbd -
‘tha Lcnder rcquu'es) provided by an. insurer approvcd by Lender, again becomes available and is obmmod. Borrowcr shail pay  the.
prc'mums reqmred 10 mainiain mongago msurapce in’ effect, or to. provrde a loss reserve, until the. roquuomcm for mongage-

: 110, Condemnatwn. ‘The proceeds of any award or claim for. damages. drrect or consequential, in c.onnecuon with any
cordemnauon or other talong of any part of the Property, or for conveyance in liew of condomnauoh are hereby assigned and

whl'ther or not, ‘then due, with any excess paid to Borrowor In the event of a partinl mk:ng of the Pmperty in w7hich the, fair marketf‘_ 7
valﬁe of Lhe Properly 1mmcdmtoly before the taking is. cqual 0'or greater than the amount of the sums secured by, thrs Secunty )
!nsm:ment unmedlaloly before the taking, unless Bonower and Lender otherwise agree in writing;: thc sums sex.urod by | ﬂus :
Secunty Instrumcn sbull be reduced by the amaunt of the proceods multiplied by the following, fraction: (a) the tota‘ amount of

‘ mkalng Any balance shisll v naid to Borrower. In the event of a parual taking of lhe Pmpcrly iz which:the fair market. value of the

Borrower and Lender otherwice uree in writing or unless applu:able law otherwise provrdes the prooocds shall be apphed |o the

_ of amoruianon of the suris secured by this Security Injtrume; i g‘amed by Lendor 1o, any Successor m interest of Borrowot shall_ ‘
) nov opernlem “release the linbility of the. original Bonower orRorower's successors in interest. Lencle.r shall not be requrred 10, .
1 corrlmenoe procecdmgs against any successor in mterest ‘or refuse ' extend time for payment or omem':se modify amcruzauon of,
the- sums socurod by this Security Instrument by roasonlot“ any. demsnd 7 sade by. lhe ongmal Borrower or Borrower S| successors .

_,12 Succassorsand Assigns Bound Joint and Sevt.rol Lrahrirty, o-slgnem ‘The covenanis und agroemems of ﬁusf.
' Socnnly Inslrumem shall bind and-benefit the successors and assrgns of Lenazr 2ud Bomower, subject 19 the provrsrons of -

Instumeit: but docs. not execute the Note: (a).is co-signing this Secunty Instrument onl' to, mortgagc gram and. convey that:.
Bonpower! s mwrest in the Property. under the terms of this. Securuy hrslrumcm. (b) is ot pem:oally obhgaled o pa} the: Sums:.

and Lhal law is fmally mtcrpreu:d so that the interest or other loan charges collocied or to be colloctcd m cr.aw’cnon w; ph the loan .

gweo effect without the conflicting: provision, To this end the provisions of this Security Instrument aod the Note are declared n
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

* 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomrewer is not a natural person) without
Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of (he date of this
Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate, 1I Bomower mects certain conditions, Borrower shell have the right to have
enforcement of this Sccurity Instrument discontinued at eny time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of talc contained in this Security
Instrumeni; or {b) entr of a judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays Lender all
sums which then woeld be due under this Security Instrument and the Note as if no acceleraion had occurred; (b) cures any
default of any other corepants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited! 10, reasonable arorneys’ fees; and (d) takes such action as Leader may reasonably require to assure that the lien of this
Security Instrument, Lendéi’s #ights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchenged, Upon reinstatement by Borrower, this Security Instrumen). and the obligations secured
hereby shall remain fully effective a7 if no acceleration had occurred, However, this right to reinstav: shall not apply in the case of
acceleration uader paragraph 17,

19, Sale of Note; Change of Loan Scryices.  The Note or a partial interest in the Note (together with this Security
Insrument) may be sold one or more times witheut prior notice 1o Bomower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirumient. There also may be one or
mare changes of the Loan Servicer unrelied 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parpraph 14 above and applicable law., “The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or punnit. the presence, use, disposal, sworage, or releise of any
Hazardous Substances on or in the Property, Borrower shall not du, ror allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcpces shall not apply Lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally tecosnized to be appropriate 10 normal residential uses
and 0 maintenance of the Propcny

Borrower shall promptly give Lender writien notice of any investigation, ‘laim, demand, lawsuit or other action by any
govemmiental or regulatory agency or private party involving the Property and any Yizzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governuizrial o regulalory authority, that any
remaval or other remediation of any Harardous Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the fol!owmg substances; gasoline, kerosene, other flammable or toxic yeroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matcrils, As used in
this paragraph 20, "Environmental Law" means federal [aws and laws of the jurisdiction where the Property is locaied that refate
lo health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
apphcﬂble law provides otherwise). The notice shall spec:fy {a) the default; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrover, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate aftr-*r acceleratmn and the right to assert in the foreclosure proceedmg the non-existence
of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its optmn, may require immediate payment in full of all sums secured by this
Security Instrument without. further. demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitled to collect al) expenses incurred in pursuing the vemedies provided in this paragraph 21, including, but not

2 3OLERGL6

e

limited to, reasonabie attorneys’ fees and costs of title evidence. i ﬂﬁ/
Inltials; ;
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22. Release Upon payment of all sums secured by this Secunty Instmrnem, Lender shatl rclmse ths Secunty Instrument
_ ‘w‘lthout charge to Borrower, Borrower shall pay any recordauml costs, .
‘: 23. Waiver of Homestead. Borrower waives all right of humesmd exemption in the Pmperty

v :

_ . 24, Rnders to thas Secunty Ynstrument. If one or more nders are exccuu:d by Bom)wer and recorded mgethe.r with Ihls
» "SLcunty Instrume.m, the covenants and agreements of each. such rider shall be mcmporau:d into and shall amend and supplement.
th covcnams and agrecments of this Security Instrument as if the rider(s) were a part of this Security lnsu'urrent
[C leck a phcab!e box(es)]
[ Adjustable Rate Rider ) Condominium Rider . (7] 14 Family Rder

EEI Graduated Payment Rider {1 Planned Unit Developmeni Rider (] Biweekly Psyment Rider

. ) Balloon Rz (] Rate Improvement Rider (] Second Home Ridec

E] VA Rider - ) Othex(s) fspecify)

BY SIGNING BEI. OW Bormuy er accepts and agrees to the lerms and cavenants contzined in this Security Instroment and in
any’ nder(s) executed by Borrower and recorded with it,

Wﬂnesses 5
RV | ;Z;mxﬂ o (Se-al)

LAWRENCE D. STONE -Borower

LW]CV‘GJ gt” ,Q‘t"icze/"? (Seal)

mxnhnnzj JONALEOX /) .  .Borrower

(Seal) . ' (Seal)

-Borrower ‘ -Borrower

STAiI‘E' OF ii,LINOIS, gﬁﬂ’ '6 Conpty ss:

the undsrsiuned : Pubiic in and for id crunty and statcdohcrcbyccmfy that_
_ LAHBENBE D, STONE and HAHGABET JDHBI.‘:‘UX ﬁ Mﬁﬁb

personally known Lo me to be the sime 7 erson(s) whose name(s)
subs:.nbcd{to Lhe foregomg instrument, appeared before me this day in person, and aclmowlcdgcd that “they
signed and'delivered the said instumentas  their  free and vailuntary act, for the uses and { purpioses inearin set forth
- Given under my hand and ofﬂcml seal, this 12th day of August . ‘ o 1 99‘.’

L i My Cuﬁ:m;ss:on Expm: ZWM%) %ﬁ@

Notary Public

OFF!CIAL e EAL" E

9
: LYN KATTA 3
g wauc STATE OF mmons ;
[4

MY AMIS:ION EXPIRES 12/3/2000

NW‘J"

|
|
|
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-06346

LEGAL DESCRIBTION:

Lot 7 in Block 10 in'¥.Q. Shively and Company’s Highview Rddition, being a Subdivision of
the North 1/2 of the scuiliiwest 1/4 of Section 34, Township 41 North, Range 10 East of the
Third Principal Meridian; im Cook County, Illinois.

SCHEDULE A - PARGE 2
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of
hugust , 1997 , and is incorporated into and shall be deemed

to amend and-supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of e same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rae 2vzie (the "Note") to

UNITED AIR LINES FSPLOVEES' CREDIT UNION

(the "Lender") of the samc date and covering the Property described in the Security
[nstrument and located at:

450 ALBION AVENUE , SCHAUMBUAP, IL 60172

[Prope-iy addre ]

THE NOTE CONTAINS PAROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST +ATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS > THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THIE BCHROWER MUST PAY.

ADDITIONAL COVENANTS, In additon 1o the covenanis and agreements made in
the Security Insbument, Borrower and Lender further covenant and 2g7e as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.7500 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER ~ AAM 5-2 -Single Family-
Fannle Mas/Freddie Mec Uniform Instrument

@;mu (a8os) Form 4111 3/85
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
* The interest rate I will pay may changc an-the first day of S I:amlhar ,
2000 , and on that day every 12th month thcreaftcr Each ‘date on which my x
_ mtercsr ate could change is called a "Change, Date."

.. {B) Th Judex 5

N . Beginning v ith the first Change Date, my interest, rate will, be ba..ed On an; Index The

' o "Index" is the weeiuy averagc yield on United States Treasury sectirities ndjusted t'a constant :
maturity of 1 year, a5 made:available by.the Federal Reserve Bow;d ‘The'most recent Index” g
figure available as of ;¢ date 45 days before each Change Date is t:aﬂled the "Cun'ent Index." oo

X the Index is no longar avrulablc, the Note. Holdcr will chm‘;e a.new. Indt.x Whlch is

 based upon comparable mform‘ tiot:, The Note Holder will grlve me notice of this choice:
(C) Calculahon of (.han ges
' Before each Change Date, the Notz Folder will calculate my new interes: rate by adding: :
~ Two and Three-Fourths -~ percentage poini(s).
(4 2.750 . @)tothe C"rrmt Index. The Note Holdvr will then round the: .

result of this addmon to the nearest OHG-ClghL"' of one pcrcentage pcunt (0. 125%) Subject to: -
thiz limits stated in Section 4(D) below, this rounisd amount witl be my rew mtere st rate uniti!
the next Change Date,

97580706 7%

y The Note Holder will then determine the: amount of ti'. nonrhly payment that would be' -
N = swﬁcwnt to repay. the unpaid pnm:]pal that I am expected ic nwe at the Change Date in full .
on:the Maturity Date at my new. interest rate in: substanually ‘equal payments. The result of
thls calculatmn will be the new amount of my monthly payment.

(D) Lmnts on Interesu Rate Changes
- The interest rate I am required to pay at the ﬁrst Change Date will hot e greater than o
R 7500 ~ %orless than , 4.7500. %, Thereafier, oy interest ..
rate will never be increased or decreased on any single Change Date, by 1057 than two~ .
peicentage points (2.0%) from the rate of interest I have been paying for the preceding twelve -
menths: My interest rat will never be greater than 12,7500 %.

o . | . ' Form 3111 BIB ‘
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(E) Effective Date of Changes

My new interest rate will become effective on vach Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F).iovice of Changes

The Nrie Holder will deliver or mail to me a notice of any changes in my interest rate
and the amour. of my monthly payment before the effective date of any change. The notice
will include infoimation required by law to be given me and also the title and telephone
number of a perscn who will answer any question I may have rsgarding the notice.

B. TRANSFER OF “tHE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Seconty Instrument is amended to read as follows:

Transfer of the Property or ¢ Beneficial Interest in Borrower, If all or any part of the
Property or any interest in'it is sold or ‘ransferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is noi a natural person) without Lender’s prior written
consent, Lender may, at its option, require iramediate payment in full of all sums secured by
this Security Instrument. However, this-option shall not be exercised by Lerfier
if exercise is prohibited by. federal law as of the-dzie of this Security Instrument. Lender also
shall not exercise this option if: (a) Borrower cauzce'to be submitted to Lender information
required by Leénder to evaluate the intended U'ansfeme a¢'if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Urnder’s security will not be impaired
by the loan assumption and that the risk of a breach of ary covenant or agreement in this
Security Instrument is acceptable 10 Lender,

" 90268526

To the extent permitted by applicable law, lender may charg:-a reasonable fee as a
condition to Lender’s consent to the loan asswmption. Lender may also vquire the transferee
to sign an assumption agreement that is acceptable to Lender and that obiigp:es the transferee
1o keep all the promises and agreements made in the Note and in this Securi.y. Instrument.
Borrower will continue to be obligated under the Note and this Security Instorioent unless
Lender releases Borrower in writing,

If Lender exercises the option to require imunediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

Form 3111 3/85 .
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 secured by this Security Ingtrument. If Borrower fails to pay these'siim_::é'pﬁor to the expiration .
of this period, Lender may invoke any rémedies permitted by this Security Instrument without'
further notize or demand on Borrower. '

~ BY'SIGNING BELOW, Botrower accepts and agrees to the terms and covenants
- contained in this Adjustable Rate Rider. |

Q,__ (Seal)

E -Borrower

(Seal)

-Bormower

W — e (Seal): sz\éﬁm‘ﬁ?. 4@ (Seal) o
R | Bomower  CANRENCE D, STONE o

-Borrawer

u_(Seal) 772%%»@4"}@"\('2% (Seal) '
-Borawer MAHGAH_EJIDNBL_IEU&‘ A’ - :
_(Sepl)

-Borrowes

-Borrower

FEHE Ty

(Seal) g

«Borrowey -

=
I\ .
o
28
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