FTE097L6 Fage 1 of 12

G 75 0Gi 0B/13/97 12:29:39
ok Lofpty Recorder 3.

/{_m._f/ 7{71 975897 16

Prepared By:

WHOLESALE MORTGAGE, INC.
2448 S. 102ND STREET o~

WEST ALLIS, W] 53327 ‘ H
Lo, 7 %?ézj%: ‘
SR

-
\
m——

(o

|s,;’fz‘:—‘n'£ Abo;n is Lina For Recording Datn}
) ,-.-‘{qr
N |

LOAN NO. 9707222 MORTGAGE

.

THIS MORTGAGE ("Security Instrument”) is given on JULY 28, 1997 . The mortgagor
is Dorotiiy. Beene AND ALLEN BUMPAS, IN JOINT TENANCY

whose address i, - 739 N. Hamlin
CHICAGO, 17, 6/ 604 ("Borrower").
This Security Instriitoent is given to  WHOLESALE MORTGAGE, INC.

which is organized and «xiiting under the laws of STATE OF WISCONSIN . and whose
address is 2448 8. 12N> STREET

WEST ALLIS, W1 53227 ("Lender”}).
Borrower owes Lender the principar sum of

SIXTY-EIGHT THOUSAND AND G100

Duoltars (U.S. § 68,000.00 ). This debt is evidenced by Borrower’s nole dated the same date as
this Security Instrument ("Note"), wnjch provides for monthly payments, with the full debt, if not paid
earlier, duc and payable on  AWGUET 772027 . This Security Instrument secures to
Lender: (a) the repayment of the debt eviasried by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and
agreements under this Security Instrument ano. the Note. For this purpose, Borrower does hereby
mertgage, grant and convey o the Lender| ‘'he following described property located in
COOoXK County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

’l:{f’—- }/ h {C’{'/f— C\E\’t’7

Lawyers Title lasurance Carporation
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which has the address of 739 N. Hamlin CHICAGO
Strest) [Citw)
fltinois 60604 ("Property Address™);

[Zip Coda)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shal! also
be covered by this Security Instrument. All of the foregoing i referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 1o mortgage, grami and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due i principal of and interest on the debt evidenced by the Note and any prepayment and late charges
thue undel ihe Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a writien waiver by Lender,
Borrower shall puy to Lender on the day monthly paymenls are due under the Note, until the Note is paid in
full, a sum ("Fuorle") for: {(a) yearly taxes and assessments which may atiain priority over this Security
Iristrument as a Va1 on the Property; (b) yearly iecasehold payments or ground rents on the Property, if any;
(c) yearly hazard or/property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly
mortgage insurance Lrensams, if any: and (f) any sums payable by Borrower 1o Lender, in accordance wiih
the provisions of paragiap &, in licu of the payment of mortgage insurance premiums. These items are called
*Escrow ltems". Lender mav. at any time, collect and hoki Funds in an amount not to exceed the maximum
amount a lender for a fedcraily related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Setttement “rozedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et
sza. ("RESPA™), unless another-lav’ chat applies to the Funds seis a lesser amount. If so, Lender may, at any
time, collect and hold Funds in atf ameunt not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current fata and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicabic-tary,

The Funds shall be held in an institulior whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is suck ar ipstitulion) or in any Federal Home Loan Bank., Lender shall
apply the Funds to pay the Escrow Mems. ‘lerder may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Zender to make such a charge. However, Lender may
require Borrower to pay & one-lime charge for an independent real estate tax reporiing service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender sho!l riot be required 1o pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree irl writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an aznual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit 1o/ the Funds was made. The Funds are pledged
as additional security Tor all sums secured by this Security Instrutaerat

If the Funds held by Lender exceed the amounts permitied-ic be beld by applicable law, Lender shall
account to Borrower for the excess funds in accordance with the rrquirzments of applicable law. If the
ammeount of the Funds held by Lender at any time is not sufficient to pay the 'gscrow Hems when due, Lender
may so noiify Borrower in writing, and, in such case Borrower shall pay s Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more thiptwelve monthly payments, a
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lera:r gall prompily refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquie, or sell the Property,
Lender, prior (o the acquisition or sale: of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against th2 sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender
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under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable
10 the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person cwed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Imstrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter
erected on e Property insured against loss by fire, hazards included within the term "extended coverage” and
any otheriezrods, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in-he amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall Ye shosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fai's.comaintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's righ's in the Property in accordance with paragraph 7,

All insurance polcies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall‘havi-the right to hold the policies and renewals. 1f Lender requires, Borrower shall
promptly give to Lender 2% receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice ‘o /ths insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrowe; otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, i7 the restoraiion or repair is economically feasible and Lender’s security is
not lessened. If the restoration or ‘repaizis not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applie'i to “he sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower.. 17-Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insuratice carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proreeils to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then &ue The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pavineats referred to in paragraphs 1 and 2 or change the
amcunt of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damagc 0 the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Tritrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotiction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establisi:;, ani use the Property as Borrower's principal
residence within sixty days after the execution of this Security/trairument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year af.er the dale of occupancy, unless Lender
otherwise agrees in. writing, which consent shall not be unrecsonablv withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall yot destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste on the Prcperty” Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun thr. iz Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair (he/lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling/isai.sin Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or olthersmaterial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower thall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informalion or statements to
Lender (or failed to provide Lender with any material information) in connection with the lo7n evidenced by
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the Note, including, but not {imjted to, represeniations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acqguires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. IF Borrower fails to perform the covenants and
agreements contained in this Szcurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws ar regulations), then Lender may do and pay for whatever is necessary 10 protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in courl, paying reasonable atiorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts
shall bear interest fram the date of disbursement at the Note rate and shafl be payable, with interest, upon
notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. 1f/ fo- any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower sigll pay the premiums required to obtain coverage substantially equivaleni 1o the morigage
insurance previcusly in effect, at a cost substantially equivalent to the cost o Borrower of the morigage
insurance previausly in effect, from an aliernate mortgage insurer approved by Lender. If substantially
equivalent motig-se insurance coverage is not avajlable, Borrower shall pay to Lender each month a sum
equal to one-twe.ft', of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or (eacer! 10 be in effect. Lender will accepl, use and retain these payments as a loss reserve
in lieu of mortgage inswurarce, Loss reserve payments may no longer be required, at the option of Lender, if
morigage insurance cove:age (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again kccomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance ix-effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with a~y wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its/agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower netice at e time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnsation. The proceeus/of any award or claim for damages, direct or consequential, in
connection with any condemnation or othe. szking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be puid 10 Lender.

In the event of a total laking of the Prope:.y,-the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, \with.2ny excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market valu: of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by .this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, (b2 sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total amount of the sums
secured immediately befare the taking, divided by (b) the 1330 niarket value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the cver: of a partial taking of the Property in which
the fair market value of the Property immediately before the 1akizg 's less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwisz agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sums secured by-this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or If, alter notice by Lended to Borrower that the condemnor
offers 10 make an award or setile a claim for damages, Borrower fails to fespond to Lender within 30 days
after the date Lhe notice is given, Lender is authorized o collect and apply tue procreds, at its option, either to
restoration or repair of the Property or to the sums secured by this Securily insf{ument, whether or nat then
due.
Unless Lender and Borrower otherwise agree in writing, any application of proceras to prineipal shall not
exteng, or postpone the due date of the monthly payments referred to in paragrapuc 1 and 2 or change the

amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of theirie for payment
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or modification of amortization of the sums secured by this Security Instrument gramed by Lender to any
successor in interest of Borrower shall not operate 0 reiease the liabilisy of the original Borrower or
Borrower's successors in interest. Lender shall nat be requived to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefir the successors and assigns of Lender and
Borrower, subject to-the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Berrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrwment only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally imerpreted so that the interest or other lean charges collected or
to be collectid in connection with the loan exceed the permitted limits, then: {a) any such loan charge shali be
reduced by th. amoumt necessary to reduce the charge to the permitied limit; and (b} any sums already
collected from Zorrower which exceeded permitted limits will be refunded to Bofrower. Lender may choose
1o make this' rriund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a.r7nd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chargs up ler the Note.

14. Notices, Any nctice to Borrewer pravided for in this Security Instrument shall be given by delivering
it or by mailing it by rfirst/class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Adurnss or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Boirower, Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severatiul’y. This Security Insirument shall be governed by federal law and the law
of the jurisdiction in which the Property-is located. In the event that any provisien or clause of this Security
Instrument or the Note conflicts with/applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which ¢an ba given effect without the conflicting provision. To this end the
provisions of this Security Instrument and (he Note are declared to be severable.

16. Borrower’s Copy. Borrower shait Ye ziven one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneflicia! Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a bercnuial iaterest in Borrower is soid or transferred and
Borrower is not a natural person} without Lender’'s prior written consent, Lender may, at its option, require
immediate payment in full.of all sums secured by this Sezurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law. 4s-of the date of this Security Instruinent.

If Lender exercises this opiion, Lender shali give Borrower sotice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is uelivored or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fuili' to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this fecurity Instrument without further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditicns, Borrower shali have the right
to have enforcement of this Security Instrumeni discontinued at any time oriorto the earlier of: (a) 3 days (or
such other period as applicable law may specify for reinstatement) before sziecf the Praperty pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a juogment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which/then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cuics any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instioment, including, but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reazonably require to assure
thai the lien of this Security Instrument, Lender's rights in the Property and Borrower’s okigation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen by, Borrower, this
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Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a
change in the entity (known as the "Lean Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substzzies. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, aanything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or siorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by 4ny governmental or regulatory agency or private party involving the Property and any Hazardous
Substance ¢ Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified
by any govirnmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affeciinp the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with T.nvironmental Law.

As used in this parasraph 20, "Hazardous Subsitances® are those substances defined as toxic or hazardous
substances by Environminal Law and the Yollowing substances: gasoline, kerosene, other flammable or foxic
petroleum products, toxic pesticides and herbicides, velatile solvents, materials containing asbestos ar
formaldehyde, and radioac’ive¢ materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of 1he jurisdicticic where the Property is located that relate to health, safety or environmental
protection. )

NON-UNIFORM COVENANTS. Parrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenan: i, agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless. 2pzlicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the dci: ult must be cured; and (d) that failure to cure the default
on or hefore the date specified in the notice mzy vesult in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate al‘er acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default oi ony other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the ari-specified in the notice, Lender at its option
rnay require immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Seeurity Instrument by judic@? proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies providea in this paragraph 21, including, but not
limited to, reasonable attorneys' Tees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security-Insirument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any re.ur lation costs.

23. Waiver of Homestead, Borrower waives all right of homesteas exemption in the Property.
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Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shail amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[X] Adjustable Rate Rider {1 Condominium Rider [X] 1-4 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider [ ] Biweekly Payment Rider

{" ] Balloon Rider [ Rate Improvement Rider {__] Second Home Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants coniained in this Security
Instrumen: ond in any rider(s) executed by Borrower and recorded with it.

"1

) s
e Zflﬂﬁ;eﬁ;ﬁﬁﬁyd— (Seal)

Dorothy Beere -Borrowor

Witnesses:

7, (Seal)

az—
ALLEN BUMPA% Borowor

(Seal)

-Borrawer

(Seal)

-Borrawer

{Space Belov. T 1is Lina For Ackr

STATE OF ILLINOIS, COCK County ss:

/
1, // . Notary Public in and for said county and state,

do certify that Dorothy Bcem'[) ALLEN BUMPAS, (NAUOINT TENANCY

personally known to me to be the same person(s) whose names)  ARE  subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledsca that THEY  signed and delivered
the said instrument as free and voluntary act, for the uses apd purposes therein set forth.

Given under my hand and official seal, this 28TH day of JULY, 1997 ) .

JEAN F. DEPKON — M \/ /%’74 I~

: Netary Public, State of Ifljnojs o
My Commission Expires
May 13, 1909

ILLINGIS - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3014 9/90
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LOAN NO. 9707222 1-4 FAMILY RIDER

Assignment of Reats

THIS 1-4 FAMILY RIDER Is made this 28TH  day of JULY 19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrument” ) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
WHOLESALE MORTGAGE, INC., (the "Lender")
of the same date and covering the Property described in the Security Instrument and located ai:

739 N. Hamlin

CHICAGO,IL 6086804

{Proposty Addrpss)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security Instrument, the following items are added 1o the Property description, and shall also constitute the
Property covered %) the Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located iz on, or used, or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatls, security and access control apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
ranges, stoves, refrigeraiurs) dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and custaia cods, aitached mirrors, cabinets, paneiling and atlached floor coverings now or hereafter anached
to the Properiy, all of which, iricluding replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Securiry Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate sf-<he Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and the
Security Instrument as the "Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classificatio, urless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as perniittzd oy federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property  vithout Lender's prior written permission.

D, RENT LOSS INSURANCE. Barrower shall main‘ain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Kniform Covenant 18 is deleled.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower Otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s accupancy of the Property io/'aeleted. All remaining covenants and agreements set

forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall ass’gn to Lender all leases of the Property and
all security deposits made in connection with leases of the Property. Upon the assizairént, Lender shalt have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lendi s sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a leasehoid,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSFsSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents") of the Pronecv; regardless of 10 whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Fep.s, ‘and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall reccie the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and /i) Lender has given
notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Ren’s conslitutes an

absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannio Mae / Freddle Mac UNIFORM INSTRUMENT Form 3170 9/90
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If Lender gives notice of breach to Borrower: (i) all Rems received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (1) Lender shall be entitted to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenani of the Property shall pay all Rents due and
unpaid 10 Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessmems and other charges on the Properiy, and then to
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shali be liable to
account for only those Renis actually received; and (vi) Lender shall be entitied to have a receiver appointed to take possession
of and manage the Property and coflect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security,

If the Rents of the Property are nat sufficient 1o cover the costs of taking control of and maraging the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebledness of Borrower to Lender
secured by the Security Instrumient pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take contro! aof or
maintain the Property. before or afier giving notice of default to Borrower. However, Lender, Lender's agents or a judicially
appointed receiver.may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate am otter right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Securily Instrument are paid in full,

1. CROSS-DEFAY 12 PROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breact odsr the Security Instrument and Lender may invoke any of the remedies permitied by the Security
Instrument.

BY SIGNING BELOW, Bérrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

ﬁ /7%4%? éﬁvﬁ?v‘"—’ (Seal)

Deorothy Been -Botower

- /{TZZ Az, ﬂt‘.{n!f’rﬁfﬁ"'q - (Seal) ¢ gy

“ALLEN BUMPAS ¢/ ~Borrower 57
“n
/2 {Seal) @0
-Borrowear ﬁ
‘..l
/_ (Scal)
«Horoewear
MULTISTATE 1-4 FAMILY RIDER - Fannia Mae / Froddie Mac UNIFORM INSTRUMENT Farm 3170 9/90
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LOAN NO. 9707222

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of JULY L1997 and
is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate
Note (the "Note") to WHOLESALE MORTGAGE, INC.,

{the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:
739 N. Hamlin
CHICAGO, IL 60604

jRIopBry Atdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 7AX BORROWER MUST PAY.

ADDITIONAL C2VENANTS. In addition to the covenants and agrecments made in the Security Insirument,
Borrawer and Lender firither covenant and agree as follows:

A. INTEREST RATE AT MONTHLY PAYMENT CHANGES

The Note provides for an irati’ interest rate of 9.300 %. The Note provides for changes in the interest rate
and the monthly payments, as fellsws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the ridst dav of FEBRUARY s
1998, and on thar day every sixth month therezitei. Each date on which my interest rate could change is called a

"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be’ based on an Index. The "Index" is the average of
interbank offered rates for six-month U.S. dollar-denominaied deporits)in the London market ("LIBOR"), as published in
THE WALL STREET JOURNMNAL. The most recent Index figure zvrileble as of the first business day of the month
immediately preceding the month in which the Change Date occurs is cailed-the "Current Index.”

If the Index is no lonper available, the Note Holder will choose a rmew index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Changs Date, the Note Holder will calculate my new interest rate by adding
SIX AND 175 / 1000 percentage noini(s} ( 6.175 %)
to the Current Index. The Note Hoider will then round the result of this addition to tne reawest one-eighth of one
percentage point {0.125%). Subject to the limiis stated in Section 4(D) below, this rounded amount will be my new
interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficier t5 repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rutciin substaniially
cqual payments. The resul; of this calculation will be the new amount of my monthly payntent.

Initlal M

MULTISTATE ADJUSTABLE RATE RIDER - Libor index - Single Family - Freddte Mac Uniform Instrument Form 3192 7/92
CO0S-554 (10/94) Page | of 2
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.300 % or less
than 9.300 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than one percentage point (1%) from the rate of imerest I have been paying for the preceding six months. My
interest rate will never be greater than 16.300 %, -

Or ipRe than 3.300 %

Ve ——— —

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.
{F) Notice of Clianges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my menthly
paymens before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 2ft%2 Security Intrument is amended to read as follows:

Transfer of the Proporty or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or trinsférred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) witkiou. Lender’s prior writien consent, Lender may, at ils option, require immediate
payment in full of all sums-sccured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by iederal law as of the date of this Security Insirumeni. Lender also shall not
exercise this option if: {a) Borrower ~auses to be submitted to Lender information required by Lender (o evaluate
the intended transferee as if a new Ipan reerv being made to the transferee; and (b) Lender reasonably delermines
that Lender’s securizy witl not be impaied by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is 2-cestable to Lender.

To the extent permitted by applicable law “Lander may charge a reasonable fee as a condition to Lender’s
consent ta the loan assumption. Lender may alsoequire the transferee (o sign an assumption agreement that is
acceptable to Lender and that obligates the transie ec to keep all the promises and agreements made in the Note
and this Security Instrument. Berrower will continue /0 be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lznder exercises the oplion to require immediate pav:neni in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not léss t7ian/30 days from the date the notice is delivered or
mailed within which Borrower must pay ail sums secured by (his Yecurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenan's contained in this Adjustable Rare Rider.

‘e
/Q)M Cvé:’ft, é;_(p,p = (Seal) (Seal)

-datowet -Boirowes

Dorothy Beend *

s, ;/wa/,/l?ﬂ/"‘ (Seal) _ (Seal

-Borrowat -Barrower

MULT
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SCHEDULE A CONTINUED - CASE NO. 97-08392

LEGAL DESCRIPTICN:
Lot 14 and the South(5 feet & inches of Lot 13 in L.W.B. Day's Subdivision of Block 4 in

Morton’s Subdivision of the East half of the Northwest Quarter of Section 1., Township 29
North, Range 13 East of (hz Third Principal Meridian, in Cook County, Illinois.

SCHEDULE A - PAGE 2
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