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THIS IS A JUNIOR MOHTGAGE 0760182751

EQUITY CASH LINE B
MORTGAGE

THIS MORTGAGE is made this 5TH day of AUGUST , 19 97
between the Mortgager, JAVIER ALENCASTRO and NORMA ALENCASTRO, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee, MidAmerica
Federal Savings Barnk, (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the princigal sum of FIVE THOUSAND AND NO/100
Dotlars,
which indebtedness rs evidenced by Barrower's Equity Agreement an6 Promissory Note (herein *Note") providing for
periodic payments as cailed for therein, with the balance of the indeftecness, if not sooner paid, due and payable on
AUGUST 1, 200"

TO SECUF'S to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of ali othir sums, with interest thereon, advanced in accordance herewth fo protect the security of this
" Martgage, and the performance of the covenants and agreements of Borrower heren contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property fscatad in the County of

CCOK . State of iliinois:

THE NORTE 1/2 OF LOT 9 IN BLOCK 3 IN WALTER ¢ MCINTOSH'S FOREST ViFW
GARDENS, BEING A SUBDIVISION OF LOTS 14,15,20,21,22,23 AND 28 IN THE
CIRCUIT COURT PARTITION OF PART OF SECTION 6, TOWNSHIP 38 NORTH, RANGL

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERE
-OF RECO-DED JUNE 7, 1922 AS DOCUMENT WO, 7532229, IN COOK COUNTY,
ILLINCIS.

uanm g4

P.I.N. 19063100140000
which has the aderass of 4437 3 WENONAH, STICKNEY, IL 60402

{herein "Property Address"),
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Together wtth all rmprovements now or hereatter erected -on. the property “and all. erasements, rrghts

property (or the leasehold estate if this Mortgage is on a Ieaseholdj are herein referred to as the "Propenty”.

Borrower covenants that Borrower Is lewfulty sersed ot the estate hereby conveyed and has. the: nght o

mortgage. grant and convey the Property, that the Property is unencumbered except for FIRST MORTGAGE TO
'MIDAMERICA IN THE AMOUNT OF $103,500, RECORDED AS DOCUMENT NO.

and that Borrower will warrant and defend generalty the title 1o the property against alf other ctarms and demands.:i _
_ subject to any declarations, easements or restrictions listed: in a schedule of exceptions to coverage in any: title

rnsurance ‘policyinsuring Lender's intérest in the Property.
Borrower and Lender-covenant and agree as foliows;

1 Payment of Principat 2d Interest. Borrower shali promptiy pay when due the prrncrpal of and mterest on
the mdebtedness evidenced by thaNote, and late and other applicable charges as provided in the Note.

a.r

-2 Application ot Payments Unless apptrcable law on the Note provide otherwrse. al1 payments recerved by__ _
' Lender under the Note and Paragraph 1 hereof shall be applied by’ Lender first to inferest payable. on amounts

disbursed: by, Lender under Paragraph 6, then 1o nrrncrpat of the amounts disbursed by Lender under Paragraph &,
then to rnterest payabie on the Note, and then to tha & “rincipaliof the Note.

3, Charges* Liens Borrower shall pay all taxss, at;sessments and other charges, fines and rmposrttons
attributable fo.the Property which may attain a priority over thi; Mortgage, and {easehold payments ar ground rents if
any, by Borrower making payment; when due; directly to the prvee. thereof Borrowar shall promptly ‘urnrsh toj

_jappurtenances, rents, royattres mineral; oif and gas rrghta and. profrts‘ water, water nghts, and, water stack, and alk
“fixtures; now or, hereafter attached to the property, all of which; inctuding replacemenls and addrtrons thereof shalf be, .
deemed to be and remain a part of the property covered by this Mortgage, and all of the: toregoinq, together with said

Lender all notroes of amounts. due under this Paragraph and. in e event Borrower shall make payment dtrectiy.{.

- BormWer shell promptly turnrsh to Lender recerpts avidencing sucH n’jments Borrower shall promptly. drscharge»
any. such lren which has priority over this Mortgage: provtded .that Borrowet shall nat ba required to drscharge any
" stich lren so tong as. Borrower shall agree in writing to the payment of the chlication secured by such fien in.a manner .-

acoeptabte to: Lender or shall in good faith contest such lien by, or defend enforcement of the fien or forfeituré of the

" Property or any ' part thereof,

b 4., Hazerd tnsurance. Borrower shan keep the |mproyernents how exrstrng or hereaﬂcr erected on the Property _
- insured agatnst; toss by fire, hazards included within the term “sxtended coverage', ard cusi other hazards.as. .

, Lender. may requrre and in such amounts and tor such periods, a5 Lender. may require; . providzo, rhat Lender shalf *
- not require; that the amount of such coverage exceed that amount of coverage required to pay tie sums secured by

- this Mortgage, ‘

: The lnsuranoe Canfler providing the rnsurance shall be chosen by Borrower subject to approval by Lender.,
prowded that sur H.approval shall not be unreasonably withheld. All premiums on nsurance policies shall be paid by -
. Borrower maklngrpayment when due, directly to the insurarice carrler,

o AR rnsurance po[rces and. renewals rhereot shall be in form acceptable:to Lender and shall include a standard -
:mortgage otause in favor of and in form acceptable to Lender. Lender shall have'the right to hold the nolicies: endj:-'.rl

~ renewals’ thereof and_Borrower shall: promptly furnish to Lender all renewal notices and all receipts of: said.

(R ,premtums. In, the 'event of loss, Borrower shall give prompt nottce tc the Insurance carrier and Lender. Lender may
- make’ proof of Ios - rf not made promptly by Borrower,
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8. Cbndemn_‘_ati’on. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or otter taking of the Property, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shzll he paid to Lender.

B MR N S

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, it any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and l.ender
otherwise agres in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bear: to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceads pald to Borrower,

I T - TG - . _
E R in s Tk T nik 3 T NGO

H the Property i< abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to
make an award or satli: a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender iz autharized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property 67 ioine sums secured by this Mortgage.

Unless Lender and Borrower utherwise agree in writing, any such apalication of proceeds to principal shall not
extend cr postpone the due date of the eriodic payments referred 1o in Paragraph 1 hereof or change the amount of
such payments,

| RCR68SLE

9, Barrower Not Raleased, Extension of the (ima for paymeni or modification of payment of the sums secured by
this Mortgage granted 1y Lender to any successor iy nerest of Borrower :shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successars in interest, Lender shali not be required to commence
proceedings against such successor or refuse to exlend-tie for payment or otherwise modify payment of sums
secured by this Mortgage by reason of any demand made-i»-the original Borrower and Borrower's successors in
imterest.

10, Forbearance by Lender Not a Waiver, Any forbearance by (_ender in exercising any right or remedy
hereunder, or otherwlse aﬁordéd by applicable law, shall hot be waiver of of préclude the exercise of any such right or
remedy. The procurement of insurance of the payment of taxes or cther lienc. urcharges by Lender shall not be a
walver of Lender's right to accelerate the maturity of the indebtedness sesured by this-Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumutative to any other right
. or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrénty. independently or
successively.

12, Successors and Asslgns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure to, the respective successars and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Morlgage are for convenience only and are not to
be used to interpret or define the provisions hereof.

13, Notice. Excapt for any notice requlred under applicable law to be given in another manner, (8) any notice to
Borrower provided 1ar In this Mortgage shall be given by malfing such notice by certified mail addressed to Borrower
at the Property Adtiress or at such other address as Borrower may designate by notice to Lender as provided herein,
and {b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or o such other address as Lender may designate by notice to Barrower as provided herein, Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner

designated,
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the Property damaged provrded suoh restoration or. reparr Is: ecor]omrcatty feesrbie or r&the secunty of. th

fortge I5: not.thereby. rrnparred If such restoratton or repair is. not economically feasible or.if the security: of thrs._ :
-Mortg'a'g would be impaired, the insurance proceeds sha!! be applied to the sums secured by. this Mortgage; viith the “ A

eXCess) ttiany pard to Borrower i the Property is abandoned by Borrower ot if Barrower fails to respond-to, Lender,. '.

‘within 30 dapsifrom the date nottoe is malled by Lender to/ Borrower that the insurance carrier offers to seitle aclaim ;.|

for tnsut'ahoe benetrts, Lender is: authorized- ta catlect andtappiy the insurance proceeds at Lendar's option either to”
restoretlons or repair of the. property or to the sums secured by this Mortgage,

Unless Lender and: Borrower otherwise agree in. wntrng. any such apphoatlon of: proceeds to prlncrpal shalt lnot.' ".1

such- paymonts i under Paragraph 18 hereof the Property is vaUIred by Lender all rrght trtle and: nteres
Borrower. |n and to any insurance poticies and in-and to the proceeds thereof resulting from darnage to the! Property.
prror to _the,A sale o arquisition shall pass to Lender to the extent of the sums secured by this Mortgage tmmedratety‘

hisale oi angdsition,

5, Preeervatlon and Aal .rtenence of Property. Leaseholds;, Condomtntums. Planned Untt Devetopmenps :;,
Etorrower shatl keep the Propert*, in.good’ reparr and shall not. commit waste or permit impairment or deterloratron of ..

i the Property and shail comply wit ine pravisions of any | lease if this Morigage is.on a leasehold:. It this Mortgage is .
- ona untti'rn a condominium or a plarv.eo unit development, Borrower. shall pertorrn all-of, Borrowers obtrgatrons under

'r‘the declaratton ar covenants creating 07 governing: the condeminium-or planned unit development ithe by—laws andr_' _
regutattons of the condominium or plannid unit developmient, and: constituent docuraents, !f @ condomtnrom. or:..
. planngd init devetopment rider.is executed by Borrower and recorded together with this Mortgage the covenants:and,

N agreements ‘of such rider shall be Incorporated in‘o and shall amend and supplement the covenants and agreements_' -

e | of this Mortgage as If the rider were a part hereof,

6 t’rotectton of Lenders Security. if Borrower falls tc pe Horm the oovenents and -agreements contatned in thrs
- Mortgage, ‘of if any action or proceeding is commenced which natenatly affects Lender's interest in. the: Property

tncludlng‘ but not limited.to eminent domain, insalvency, code enfurcament, or arrangements ot proceedmgs rnvotving .o
a bankrupt r, decedent, then Lender at Lender's optton upen notice: fo Borrower, may make such appearances, .

disburse’ such ‘sums and fake such action as Is necessary to protest Lendar's interést, including, but not ttmtted to,
drsbursement ot reasonable attorney's fees and entry upon the Property tc make repairs;

Borrower shatt tarthtutty and tully oomply wrth and abrde by every term covensnt and condition of eny superror
mortgage or*mortgages presently encumbering the Property A default or detmquer 16y wnder any supenor morigage -
ot mortgege'i shall automatically and tmrnedtatety constitute a default under this Meitgace, Lender is. expressly
authorized. atrrts option to-advance all sums necessary to keep any superior mortgage urmortgrges.inigood: standrng, '

and all sumd so_advanced, together with interest shall be subject to. the provisions of this F aragraph 6, of this: '

Mortgage. ” B'orrower agrees not to make any agreement with the hoider of any superior morigzaz that in any way
shall modtfy, change. alter or extend any of the terms or conditions of that supetior rnortgage not shall Borrower,
request or aocept any future advances under thiat superior mortgage, without the express written consent of Lendér.”

Any amounts disbursed by Lender. pursuant to this Paragraph 6, with interest thereon, shal bes.ome addttlonat :

o .' mdebtedness* of Borrower secured by this Mortgage, Unless Borrawer and. Lender agres to other terrns of, payment,‘_

such amount"j shall-be payable. upon notice from Lender to, Bofrower requesttng payment thereof and shall hear

n !he_date of disbursement, at the rate payable from time to time on. outstandlng principal under the Note?
unless payment of interest at such rate would be contrary to appttcabte law, in which event such amounts shall bear-_ .
interest at the hrghest rate permrssrble under applicable- law. Nothing contained in this Paragrapgh 6 shall’ requtre
Lender to tnour any expense or take any action heraunder.

: ? tnspection ‘Lender may rnatre or cause fo he made reasonabte entries upon and mspectrons of the Property,
provtded that in this’ Paragraph 6 shall requrre Lender to incur any expensé o take any action hereunder,

b
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14, Uniform Mortgage; Governing Laws; Severabllity. This form of martgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction lo constitute a uniform security
instrumertt covering Yeal property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is focated. In the event that any provision ar clause of this Mortgage or the Note conflicls with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Nate which can be given effect without the
conflicting provision, and o this end the provisions of the Mortgage and the Note are declared ta be severable.

15, Borrower's Cdpy. Borrower shall be furnished a conformed copy of the Note and of this Morlgage al the time
af execution or after recc-dation hereof.

16, Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is soid or
transferred by Borrower without Lender's prior written consent, excluding (2) the creation of a tien or encumbrance
subardinate to this Mortzjage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or desicent or by operatian of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three yesis cr less not containing an option to purchase, Lender may at Lender's aption, declare all the
sums secured by this ortgage o be immediately due and payable. Lender shall have waived such oplion to
accelerate if, prior to the sale or transfer, Lender and the persan to whom the Property is to be sold ar shall have
waived such opticn 1o accrieiate if, prior to the sale or transier, Lender and the person to whom the Property is to be
sold or transterred reachy agreen ent in writing that the credit of such person is satistactory to Lender and Borrower or
such ather parson pays all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall continus unimpaired. If Lender has waived the oplion to accelerate provided in this
Paragraph 16, and if Borrower's succeszor in interest has exicuted a wirilten assumption agreement accepted in
writing by Lender, Lencer shali release 2aorrower from all obligations under this Mortgage and Note.

If Lender exercises such option 1o acce erats, Lender shall mail Borrower notice of acceleration in accardance
with Paragraph 13 herecf. Such notice shall piovide a period of not lesis thal 30 days from the date the notice is
mailed within which f:orrower may pay the sums declared due. If Barrower fails to pay such sums prior to the
expiration of such period, Lender may, without further v uiice or demand on Borrower, invake any remedies permitted
by Paragraph 18 hareof.

17. Obligatory hdvances. This Morigage secures the rebayment of certain sums advanced o the Borrawer
under the Equity Agreement and Promissory Note, Provided Bafrower is not in defauft with respect to any coveriant
or agreement under the terms of this Mortgage, and the Equiny’Ayreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lanvier is obligated from time to lime and upon
demand of Borrower to advance such additional sums requested by-ciorrower up to the total face amount of this
Morlgage.

18., Acceleratiocn; Remedles. Except as provided in Paragraph 16 hersa!, upen Borrower's breach of any
covinant or agreement of Borrower in this Morigage, inciuding the covenants to pay :vhen due any sums secured by
this Mortgage, Len:ler, prior o acceleration, shall mail notice to Borrower as previded in Paragraph 13 hereof
" specifying, {1) the Braach; (2} the action required to cure such breach; (3) a date, not lezs than 30 days from the date
the natice is mailed to Borrower, by which such breach must be cured; and (4} that failure 15 cu'e such breach on or
before the date specified in the notice may result in acceleration of the sum secured by this Niurtyage, toreclosure by
judictal procesding and sale of the property, The notice shall further inform Barrawer of the right a reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to accaderation and foreciosure. {f the breach is niot curerd on or before the date specified in the notice,
Lender at Lendur's option may declare all of the sums secured by this Mortgage ta be immediatety due and payable
without kurther demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collact in
such proceeding all expenses of foreclosure, including. but not timited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Botrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at a1y time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration cecurred, (b) Borrower cures all breaches of any
cther covenarts o7 agreements of Borrower contained in this Mortgige; {¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 herect, including, but not limited to, reasonable attorney's

lees;
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' end (b);Borrower takes such actron and pays all expenses as Lender mayr reaeonahly require to- assure tharvthe hen;;-l_.--i K

of. this Mortgage,: Lender's mlerest in the. Property. and Borrowers obﬂgatron to pay the sumis secured by, thrs'{':::

SO Mortgage ishall’ r.ontlnue ummpanred Upon such payrnerrt and:cure: by Barrower, this Mortgage and thé’ obl!gelione-'"
T secured hereby :haH remain in full force and eﬂect as it na acceierahon had occurred; ,

20 w-'heelgnment of Hents Appointment of Recelver, Lender in Possesslon. As addrt:onal secunt)r .,-“" E

. hereunder’.‘ Borrower hereby assigns to Lender the renle of the Property‘ prowded that Borrower shall prlor to. :

acceleratlon under Paragraph 18 hereot or abandonment of the Property, have the right to collest and retain such
rents es they becorne due and payabie ‘

B Upon ,acceleratton under Paragraph 18 hereof-ar abendonment oi ihe Property and at any. tlme pnor 'ro the' f-' . |

exprretion of any period of redemptron foliowmg ;udrcral sale, Lender. in person,. by agent or by. judicially. appomtedr' T

" receiver 'shall be-entitled to enter upon, take possession of and manage the Propery, and to collect the rents. of theli

Property dc]uc!lng those past due. Al rents coliected by Lender or the receiver shall be ‘applied. fi rst to. paymont of" o
tha'cosg of mar.age ment. of the Property and coﬂeotron of the costs of managemenf of the Property and collection.of -
rents; rncluprng. butviot. imited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees. and;

~ then'to the sums seur: 2d by this: Mortgage Lender and the receiver shall be fiable to account only for those. rems \
= aotuaﬂy recewed : : ,

Y]

R I
.m:: |
I~
Lo

‘couw:as% {‘”p—{' C )

21 Releaee Upon payment. of aii sums, secured by thls Moﬂgage on the Explratron Date of me Note, or upen i ‘

- the wnde equiest-of Borrowes (if grior to the final due date with all sums havlng been pard) Lender shall release. this. i

Morlgage whh'out charge to Bonower Rorrower shall pay all costs of recordatlon* i any. ‘
22 Wai\rer of Homestead. Borrowsr hereby waives all nght of homestead exemphon in the Propeny

%N WlTNES WHEREDF Borrower has exected this Mortgege

“/ .‘

';i

STATE OF ILLINOIS
- ) 88

_ 4 the undersrgned a Notary Publro in and for said County and State do héreby certify 1! TAVIER
ALENCASTRO and NORMA ALENCASTRO, HUSBAND AND WIFE _

- 'personally known to rne to be the eame person(s) whose name(s) igfare subscribed to the forego.ng mstrument
S appeared before me this day in person, and acknowledged that the y ~ signed. and ' delivered. the
. - said mstrumem as their iree and vémd%ery act, for the uses and pusposes therein set forth,

Guven under my hand and officlal seal thi day of (?% ﬂ ,dj
My commrssron exprres m

._-‘Lj
r. j v : .
WHEN REC HDED RETURN T0; 1 AT Fr y8G0CL Pago 8ol 6 11/84
Mromen:ccn eeoeenn SAVINGS BANK
1823 CFNTRE POINT CIRCLE - DANA TAGLIA 1. fé
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