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MORTGAGE

THIS MORTGACE, ("Security Instrument") is given on August 12, 1997,

The mortgagor is Kenry Lyzcherini maxried to Stacy A. Lucherini ("Borrower"). This
Security Instrument is given 1o

AmBanc Mortgage, Inc.,

which is organized and existing under tietaws of I11inois, and whose address is

4937 West Foster Avenue, Cricago, IL 60630 ("Lender").

00668546

Borrower owes Lender the principal sum of One fiundred Seventy Five Thousand Two Hundred and
no/100 Dollars (U.S.$175,200.00). This de%i is evidenced by Borrower's note dated the same date as Ihis Security
Instrument ("Note"}, which provides for monthly paymeris, with the full debt, if not paid ealier, due and payable on
September 1, 2027, This Security Instrument secures-to Lender: (a) the repayment of the debt cvidenced by the
Note, with interest, axd all renewals, extensions and modificaions of the Note; (b) the payment of all other sums, with
interest, advanced unidcr paragraph 7 to protect the security ol fiis Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument «rd the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the foilowing described property tocated in Cook County, lilinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.: 14-21-106-032-1012

which has the address of 3700 North Lake Shore Drive, Unit 1-18
Chicago, Illinois 60613
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property’ and all easements,
appurtenances, and fistures now or herealter a pan of the property. All replacements and additions slal! also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as thie "Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby cenveyed and has the right 1o
mortgage, grant and tonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record.

*(Stacy A. Lucherini is executing this mortgage soiely for the purpose of waiving any and all marital and homestead rights.)
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limited variations by jurisdiction to constitute a uniform security instrument covering real preperty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Latc Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds") for; (a) yearly
taxes and assessmends which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) vearly flood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payabls by Borrower to.Lender, in
accordance with the provisions of paragraph 8, in lieu of Lhe payment of morigage insurance premiums. These items are
called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally relaled mortgage loan may require for Borrower's escrow account under the federal Real Estate
Seutiement Procedures Act of 1974 as amended from time to time, 12 U.8.C.§ 2601 et seq. {("RESPA"), unlcss another law
that applies to the runds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser ameunt. Lender may estimate the amount of Funds due oa the basis of curremt data and reasonable
estimates of expenditurcs of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall “e Yeld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 1ssnch an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender mpy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iterzs, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a cherge. However, Lendir mav require Borrower to pay a one-time charge for an independent real estate (ax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to/be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in-wiiling, however, that interest shall be paid ¢n the Funds. Lender shall give
to Borrower, withaut charge, an annual accounting ‘of the Funds, showing credits and debils to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for alt sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at aay time is not sufficient to pay the Escrow [tems wher tée, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to miakc, up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole d'ecietion.

Upon payment in full of all sums secured by this Security Instrument, (Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Pronerty, Lendar, prior to the acquisition ar
sale of the Properly, shall apply any Funds held by Lender at the time of acquititiun or sale as a credit against the sums
secured by this Security Instrument,

3. Applicution of Payments. Uniess applicable law provides otherwise, all payrieals received by Lender under
paragraphs 1 and ‘2 shall be applied: first, to any prepayment charges due under the Note; sccond;-to amounts payable under
paragraph Z; third, to interest due; fourth, to principal due; and fast, 1o any late charges dus unde. the Note.

4. Chargcs, Licns. Borrower shall pay all taxes, assessments, charges, fines and impositicas - attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground <euts if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directdy to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these paymenis directly, Borrower shall prompily fumnish to Lender receipts
evidancing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
mgrees in writing to the payment of the obligation secured by the lien in a manrer acceptable to Lender; (b) contests in good
faith the lien by,or dufends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the len an agriement satisfactory to Lender
subordinaling the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the len, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard. or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extendad coverage” and any other hazards, including
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\ {; floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
=5 periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
¢ approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at

=+ Lender’s option, obthin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

£ All insurance policies and renewals shall be acceplable to Lender and shall include n standard mortgage clause.

9 Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender

‘3 ail receipts of paid premiums and renewal notices. In the event of loss, Borrowes shall give prempt notice to the insurance

{} carrier and Lender, Lender may make praof of loss if not made prompily by Borrower,

{1 Unless Lencier and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration o repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abindons the Property, or does not answer within 30 days a notice (fom Lender that the insurance carrier has
offered to settle 2 claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. ‘The 3)-day period will begin when
the nolice is piver.

Unless Lende: and Borrower otherwise agree in writing, any application of procueds 1o principal shail not extend
or postpone the due daie.ufthe monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the' Orumerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priec-to the acquisition shall pass 1o Lender (o the extent of the sums secured by this Security
Instrument immediately prior to tiie acquisition.

6. Occupancy, Preservation;” Maintenance and Protection of the Property; Borrower’s lLoan Application; leaschoids.
Borrower shall occupy. establish, and uge thie Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall contiiue 's-oceupy the Property as Borrower's principal residence for ai least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are (beyond Borrower's control. Eiorrower shall not destroy, damage or impair
the Property, allow the Property Lo deieriorate, or commit-wasie on the Property. Borrower shill be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiure of
the Property or otherwise materially impair the lien crecied 'by this Security Instrumiemt or Lender’s security interest.
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding lo be
dismissed with a suling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impatrment of the lien created by this Secuaty Instrument or Lender's security intercst, Borrower
shall also e in defawll if Borrower, during the loan application process, save materially false or inaccurate information or
statements 1o Lender (or failed to provide Lender with any material inisimation). in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrow(r's vecupancy of the Property as a principal
residence.  If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee litle 10 the Property, the leasehold and the fe title shalt not imerge sinless Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coviminis and agreements contained
in this Security insirument. or there is a legal proceeding that may significantly affect Lender’s vigits in the Property (such
as a proceeding in bankruptey, probaie, for condemnation or forfeiture or 10 enforce laws ur regulacizng), then Lender may
do and pey for whatever is necessary to protect the value of the Property and lender’s rights in the Froperty, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appeaing in court, paying
rcasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take aclion under this
paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer

approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender

each month a sum equal to one-twelfth of the yearly mortgage insurance pre:nium being paid by Borrower when the insurance
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mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain morngage insurance in effect, or to provide
a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable [aw.

9. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender shait
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnpation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are hereby assigned
and shall be paid 1> Lender.

In the event of a total raking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propesty in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by (h's Security Instrument shall be reduced by the amount of the proceeds multiplied by the folfowing
fraction: (a) the total awisunt of the sums secured immediately before the 1aking, divided by (5} the fair market value of the
Property immediately bifore the taking, Any balance shail be paid to Borrower. In the event of a partial taking of the
Property in which the fair<narket value of the Property immediately before the taking is less than the amount of the sums
secured imunediately before taevioking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds” shal' be applied 1o the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Berrower, or if, after notice by Lendar to Borrower that the condemner offers to
make an award or seitle a claim for damages, Berrower fails fo respond to Lender within 30 days afler the date the notice
is given, Lender is authorized to collect and ayply he proceeds, ai its option, sither to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, ‘whether or not then due.

Unless Lender and Borrower otherwise agree n svriting, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referrci to in paragraphs 1:nd 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leruer| Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securitv-Instrument granted by Lender to any successor in interest
of Borrower shall not operate ta release the lability of the original‘Borrower or Borrower’s successors in interest. Lender
shall not be required o commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instramcnt by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lende:-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.,

12. Succ:ssors and Assigns Bound; Joint and Several Liability; Co-sigazre. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender aid lrrrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Porrower who co-signs this Security
Instrurnent bur does not execute the Note: {a) is co-signing this Securily Instrument onlyto raortgage, grant and convey that
Borrosver's interest in the Property under the terms of this Security Instrument; (b) is not-persenally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower inay .gree to extend, modify,
forbear or make any accommedations with regard to the terms of this Security Instrument or/ths Note without that
Botrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which serd maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in connection
with fhe loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce
the chiarge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunced to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been giver: 1o Borrower or Lender when given as provided
in this paragraph.
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' 13, Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the

Jurisdictior in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effec! without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require imumediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lendur if exercise is prohibited by federal law as of
the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrowz«’s, Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Serurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in (his
Security Instrument; or (b en.ry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tlen would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any oiner covenants or agreemen:s; (c) pays all 2xpenses incurred in enforcing this Security
Instrument, including, but not limited-io, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrumeit shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shal remain fully effective as il no acceleration had occurred. However, this
right to reinstale shall not apply in the case of aczeizration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. 7o Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priar notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that coliects momnthly paymep:s-due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordavce with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addsess (o which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit tag presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alluw anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two stntepces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriale to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardnns Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental Jor regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is niecezwary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As usedt in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazadous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolews: products, toxic
pesticides and herbicides, volatile solvents, materiais coniaining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to siceeleration following Borrower’sbreach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; () the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of n default or any other defense of Borrower to acceleration
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andToreclosure. If the default is not cured on or beforethe date specified in the notice, Lender at its option may require immediate

#  payment in full -of all sums secured by this Security Instroment without further demand and may foreclase this Security Instrument
1 byjudicial proceeding, Lender shall be entitled to colicet all expenses incurred in pursuing the remedies providedin this paragraph
':}" 21, including, but not limited to, reasonable attorneys' fees and costs of title evidance.

i, 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (his Security
:},I Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

& 23, Waiver of Homestead. Borrower waives all right of homestead expmption in the Property.

i-f! 24. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
A this Security Instrument, the covenants and agreemenis of each such rider shrll be incorporated into and shall amend and
i:‘ supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)]

[X] Adjustable Rate Rider {X] Condominium Rider [ 11-4 Family Rider
{ ] Graduated Payment Rider [ ]Planned Unit Devetopment Rider [ ] Biweekly Payment Rider
[ I Balloon Rider [ 1 Ratc Improvement Rider [ ] Second Home Rider

[ ] Other(s) [specify]

BY SIGNIN7 ~BELOW, Borrower pccepts and agrees to the terms and covenants contained in this Security

Instrument and in any ricer(s) executed by Borrower and recorded with it (\DI
Witnesses: 1
0
. &
ﬂ///(; ’ Sh@ é/% g
2 ’4/%4’ - sealy  ( ﬂ'ﬁ . (Seal)
Henry“ucherini -Borrowe Stacﬂh. Lucherini™\ -Borrower
married to Stacy A. Lucherini* SS#:
S84

(Sead) (Seal)

-Borrower

-Borrower

(Seal)

-Borrower

SS#:

[Space Below This Line For Acknowledgemen']

STATE OF ILLINOIS, Cock County ss:

LG LWDER6Xn ,a Notary Public in and for said courty aid state,do hereby certify

that Henry Lucherini and Stacy A. Lucherini, personally known ip-me to be the same

person(s) whase name(s) 0{2¢.  subscribed to the foregoing instrument, appeared before me this day in person,

and acknowledged that _dhey  he signed and delivered the said instrument as _-choy free and voluntary act,

for the uses and purposes therein set forth.

yulwl# m@ffxim SESIElNi "

- , TRACI SPIVAK
My Commission expi SHOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 121797
*(Stacy A. Luchetini is executing this-mort
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e purposc of waiving any and all marital and homestead rights.)

Given under




~ UNOFFICIAL COPY




UNOFFICIAL COPY*™ ™" *

LEGAL DESCRIPTION
PARCEL 1:

UNIT B-2 IN 'THE 3700-3720 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL EETATE:

PARCEL A:

THE SOUTHEASTERLY 50 FEET OF LOT S AND 50 MUCH OF THE ACCRETIONS THAT LIE EAST
CF ANU AoJOINING SAID LOT AS FALL WEST OF THE WEST LINE OF SHERIDAN ROAD IN
BLOCK 6 4N HUNDLEY'S SUBDIVISION OF LOTS 3 TC 21 AND AND 33 TO 37, ALL
INCLUSIVE, LN PINE GROVE IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14
FAST OF THF TLIRD PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL B:

LOTS 6 AND 7 IN BLAOCK 6 AND ALSO ACCRETIONS EASTERLY OF AND ADJCINING SALD
LOTS 6 AND 7 AND LYINZ-BETWEEN THE NORTH LINE (EXTENDED) OF SAID LOT 6 AND THE
$OUTH LINE (EXTENDED)}.OF SAID LOT 7 {EXCEPT THAT PART TAKEN FOR SHERIDAN
DRIVE}, IN HUNDLEY'S SUBDIWISION OF LOTS 3 TO 21 AN 33 TO 37, BCOTH INCLUSIVE,
IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST QF THE TEIRD
PRINCIPAL MERIDIAN, (EXCEPTING THE WESTERLY 65 FEET OF SAID LOTS & AND 7 AND
EXCEPTING ALSO THE SQUTHERLY 157 )/2 FEET OF THE EASTERLY 105 FEET OF TEE
WESTERLY 170 FEET GF SAID LOTS € &3D 7) ALL IN COOQK COUNTY, ILLINOIS,

WHICE SURVEY IS ATTACHED AS EXHIBIT "B“ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25513348, AND AS(ANENDED FROM TIME TQ TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE OF PARKING SPACE P-40, A/ LIMITED COMMON ELEMENT, AS

DELINEATED ON A SURVEY ATTACHED TO THE DECLARATICH AF CONDOMINIUM RECCRDED AS
DOCUJENT 25513348, IN COOK COUNTY, ILLINOIS.

00668546
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twelfth day of August, 1997, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument"”) of the same date
given by th¢ undersigned (the "Borrower™) 10 secure Borrower's Note to AmBanc Mortgage, Inc. (the "Lender”) of the
same datz and covering the Property described in the Security Instrument and located at:

3700 North Lake Shore Drive, Unit i-18

Chicago, IL 60613

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

3700-372C N. Lake Shore Drive Condominium
[Name of Condominium Project]

{the "Condominium Project”), If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”; holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's intezest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENAMIS. In addition to the covenanis and agreements made in the Sccurity Instrument,
Borrower and Lender further covemant and agree as follows:

A. Condominium Obligations. Borower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constitienc Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (fi) by-laws; (iii} codr’ of ieguiations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, alt dues and assessments impuscd) pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners ‘Aysorialion maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy on the Condominivm Pisjoct which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the nozards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenan..2 for the monthly payment to Lender of ane-twelfth of the
yearly premjum installments for hazard insurance on the Propirty:-and

(i) Borrower’s obligation under Uniform Covenant 5 to maipfain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is providea hw-ihe Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required haza'd insurance coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restwration or repair following a loss to the
Property, whether to the unil or to common elements, any proceeds payable 10 Porrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, vith any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasoncule fo insure that the Qwners
Association maintains a public liability insurance policy acceptable in form, amount, ana extsnt of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conseques tial payable to Borrower in
connection with any cordemnation or other taking of all or any part of the Property, whether of the unit or of the
common elemenls, or for any conveyance in lieu of condemnation, are hereby assipned and shall ve'paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Usifarim Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(1) the abandonment of termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(ili} termination of professional management and assumption of seif-managemem of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Associalion unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the

MULTISTATE CONDOMINTUM RIDER-Single Family-Farnie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Document Yxpress, lnc.
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

e
nisd F

LB

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

SR

s

**(Stacy A. lmchmm is executing this morigage solely for the purpose of waiving any and all marital and homestead
rights) /
QC/%” (Seal] %&&(ng% [Scal]

-Borrower Stacy A, 1itherini -Borrower

e
R T I

1

-
‘i-n

m'tmed t S cy A. Lucherini

[Seat] [Seal}
-Borrower -Borrower

[Seal}
-Borrower

Sy
~J
4!
a0
g
&L
QS
-

MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 9/2%0
Docurient Express, Inc.
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ADJUSTABLE RATE RIDER

{1 Year Freasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twelith day of August, 1997, and is incorporated into
and shall be deemed 10 amend and supplement tie Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given Dy the undersigned (the "Borrower") 1o secure Borrower's Adjustable
Rate Note (the "Note")to

AmBanc Mortgage, Inc.,
{the "Lender”) of the same date and covering the property described in the Security Instrument and located
at!
3700 North Lake Shore Drive, Unit 1-18
Chicago, IL 60613
{Property Address]

THE NOTE C2:N? AINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONF. TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

00668546

ADDITIONAL COVENARTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenoe: further covenant and agree as follows:

A. INTEREST RATE AND MONTH].Y PAYMENT CHANGES
The Note provides for an initial irterent-rate of 7.250%. The Note provides for changes in the interest
tale and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYM NT CHANGES

{A) Change Dates

The interest rate I wiil pay may change on the firsi fay of September, 1999, and on that day every [Zth
manth thereafter. Each date on which my interest rate cculs change is called a "Change Date.”

(B) The Index

Begitning with the first Chamge Dale, my interest rate wil'be based on an Index. The “Index"is the
weekly average yieldon United States Treasury securities adjusted to @ consiant maturity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figure avaiiable as of the date 45 days before
each Change Date is called the "Current Index."

I the Index is no longer available, the Note Holder will choose a newndex which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C} Caleulation.of Changes

Before each Change Date, the Note Holder willcalculate my new interest rate by acding Two and Three
Quarters percentage points (2.750%) to the Current Index. The Note Folder will then rov:d die result of
this addition to the nearest one-gighth of one percentage point (0.125%). Subject to the tinivsstated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dure,

The Note Holder willthen determine the amount of the monthly payment that would be sutiisient o
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
iy monthly payment,

{D) Limits on Interest Date Changes

The interest rate T am required to pay af the first Change Date will not be greater than 9,250%or less
than 5.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My interest rate will never be greater than 13.250%.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Fussie Mac/Freddic Mae Uniform Insiument  Form 3151 3/85
Docurment  Express, foc,
ITEM 2064L1 (9610 (Page | of 2 pages) To Urder Catl: 1-847-2559 84840 ax 347260632
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{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untit the amount of my
monthly payment changes again.

(F) Naotice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount
of ry monthly payment before the effective date of any change. The notice will include information required
by law io be given me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifuem Covenant 17 of the Security Instrument is amended to read as follows:

‘fronsfer of the Property or s Beneficial Interest in Borrower. If all or any part of the
Property-oriony interest in it is sold or transferred {or if a beneficial interest in Borrower is sold
or transfireegund Borrower is not a namral peeson) without Lender's prior written consent,
Lender may, 2t ii7-ontion, require immediate payment in full of all sums secured by this Security
[nstrument.  Howcver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the-oate of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes (o Fe submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonzbly
determines that Lender's sccurity wilinot be impaired by the loan assumption and that the risk of
a breach of any covenant or agreesaeit in this Security Instrument is acceplable 1o Lender,

To the extent permitted by appiizab'e law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumptisn:  Lender may also require the transferee 1o sign an
assumption agreement that isacceptable to Leuwcr and that obligates the transferee to keep all the
promises and agreements made in the Now and in this Security Insirument.  Borrower will
continue to be obligated under the Note and ‘his Security Instrument unless Lender releases
Borrowet in writing.

If Lender exercises the option to require immediaie: payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a/period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower siaat pay all sums secured by this
Security Instrument, I Borrower fails 1o pay these sums prior jo tbs expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumcns without further Notice or
demand on Borrower,

00668546

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenonis containgd in pages
| and 2 of this Adjusiable Rate Rider.
*(Stacy AyLucherjdi is executing this mortgage solely for the purpose of waiving any and 2b-maritat and

(Seal _./Seal)
-Borrower «Dorrower

married % Stacy A. Lucherini®

P {Seal) —(Seal)

-Borrower -Borrawer

% Wm (Seal (Seal)
Sucy A. lgch:nm -Burmwcz -Borrower

[8ign Original Only)

Porm 3111 /85
Decument Express, [ne,
ITEM 206412 (%612) (Page 2 of 2 pages) To Order Call; 1-847-256-848401Fax $47.259-0622
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