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TiIS MORTGAGE ("Security Inssrrinent”) is given on August 8, 1997 , The mortgagor is

STEVE R FAIDICH, IR and JUDITH A FAIDICH, HUSBAND AND WIFE, EACH AS TO 1/2 INTEREST
AS TENANTS IN COMMON

("Borrower"). This Seeurity Instrument is given (o

AMERIQUEST MORTGAGE COMPANY
which is organized and existing under the laws of the State of Delaware , and whose
address is 1100 TOWN & COUNTRY ROAD, SUITE 200

ORANGE. CA 92863 "Lender™). Borrower awes Lender the principal sum of
One Hundred Eight Thousand and no/100

wellars (U.S. § 108,000.00 )
This debt is evidenced by Borrower’s notc dated the same date as this Secawiiy Instrusment ("Note"), which provides for
monthly payments, with 01¢ full debt, if not paid earlier, due and payable on h..pr,m b, 2027
This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by %z Nate, with interest, and all renewals
extensions and motlifications of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 1o
protect the security of thds Security Instrument; and (c) the perfermance of Barrower's covenzus and agreements under this
Sccurity Instrument and rhe Note. For this purpose, Borrower does hereby mertgage, grant and vant e to Lender the following
described property locat:d in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

PV 797 1os ~0ug

which has the address of 16829 § 93RD AVE ORLAND HILLS {Sereet, City],

inois 60477 {Zip Coe] ("Property Address");
ILLINOIS-Single Family-FNAMA/FHLMG UNIFORM
INSTRUMENT Form 3014 950
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E‘ 3. The land referred o in thia commitment is situated in the county of
Et MCHENRY, State of I[llinoia, and described as followe: '

1OT 21, AND THE NORTH 11 FEET OF LOT 22, IN BLOCK 3, IN WESTHAVEN HOME
REQUBDIVISION, BEING A RESUBDIVISION OF WESTHAVEN HOMES, UNIT 1 AND WESTHAVEN
HOMES, UNIT 2 IN THE NORTH 1/2 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12,

FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCORDED
OCTOBER 24, 1961 2.3 DOCUMENT NUMBER 18311372 IN COOX COUNTY, ILLINOCIS.
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TOGETHER WITiH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafler 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. ALt of the toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warsans
andt will defend generally the titie 10 the Property against ali claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
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&4 variations by jurisdiction ) constitute a uniform security instrument Covering real property.
5l UNIFORM COVENANTS. Rorrower and Lender covenant and agree as {ollows:
L 1. Payment of Prinvipal and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due the

nrincipzl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes und Insurance, Subject to spplicable law or 1o 2 written waiver by Lender, Borrawer shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxesey
and assessments which may atlain priority over this Security Instrument as 4 lien on the Froperty; (b) yearly leasetiold pavmenisad
or ground remsonthe Proparty, if any; (6) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms, (3
if any; {e) yearly morizage iusurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with m
the provisions of parageaph.§, in iieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.” L
Lender may, &l any tirie,<stiect and hold Funds in an amount pot to exceed the maximum amount a lender for a federally L
related morigage loan may raipiee {or Borrower’s escrow account under the federal Real Estac Seutlement Procedures Act of
1974 as amended from time o tine, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies o the Funds <
seis a lesser amount. if so. Lomder mav, at any time, collect and hotd Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funris.due on the basis of current data and reasomable estimates of expenditures of future
Escrow liems ar otherwise in accordunce vith zpolicable law. :

Tie Funds shall be hield in an institttion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. If Lender is such an institution) ur in any Federal Home Loan Bank. Lender shall zpply the Funds to pay the
Escrow Items, Lender may not charge Borrower fo! hrlding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow lems, anless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender tay require Borrower to pay 2/onetime charge for an independent real estate wax reporting service
used by Lender in comnection with this loan, unless appiisabia law provides othervise. Unless an agreement is made or
applicable law requires interest ¢ be paid, Lender shall not be rcpxired to pay Borrower any inferest or earnings on the Funds,
Borrowsr and Lender may ageee in writing, however, that interasishall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and rlebits to the Funds and the purpese for whicht each
debit 1o the Funds was made. The Funds ave piedged as additional securitv for alt sums seeured by this Security Instrument,

If the Funds held by Lender cxeeed the amounts permined 1o be held by appiicable 'aw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law. Ifthe amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Jtems when due, Lender may so notify Boriower in writiag, and, in such case Borrower
shall pay to Lender the amount necessary te make up the deficiency. Borrower shall naie up the deficiency in no more than
wwelve monthty payments, at Lender's sole discretion.

Upon payment in full of all wums secured by this Security tnstrumen:, Lender shali-promptly refund to Borrower any
Funds held by Lender, If, under parigraph 21, Lender shall acquire or seff the Property, Lender prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ga’sst the sums secured by
this Security Instrument.

3. Application of Payments. Usless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be appiied: first, (o any prepayment charges duc under the Note: second, o amounts payable-under paragraph 2;
third, to interest due; fourth, to princizal due; and last, 10 any late charges due under the Nots,

4. Charges; Licus, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 10 the Property
which may attain priority over this Svcurity Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounis to be paid under tis paragraph.

If Bosrower makes these payments directly, Borrower shali promptly furnish to Lender receipie evidencing the payments,

Borrower shail promptly discharge any ten which bas priority over this Seeurlty Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; /b) contests in good fajth the lien
by, or defends against enforcement of the lien in, legal preceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreemem satisfactory to Lender subordinating the lien to
this Seeurity Instrument. If Lender determines that any part of the Property is subject to a lien which may atfain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against Ioss by fire, hazards included within the term "extendad coverage" and any other hazards, including
floods or flooding, for wisich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreajonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Lender's
oplion, oblain coverage ta protect Lendet's rights in the Property in zccordance with paragraph 7.

All insurance policits and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shatl have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewil notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the :estoration or repair is economically feasible and Lende:’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured. by this SecuritInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arziw2r within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the‘iwsumance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrement. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponie the due date of the mouinly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pioperty is acquired vy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiopsizall pass 1o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the sequisition.

6. Occupancy, Preseivation, Maintenance anid Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, et:ablish, and use the Propelty.as‘Borrower’s principal residence within sixty days after the execution of
this Security Instrument d shall continue to occupy (he Property as Borrower”s principal residence for at least one year after
the date of accupancy, ur’ess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuzting circumstances exist which are beyond Borrower's vontrol, Borrower shall not destroy, damage or impair the
Property, allow the Propirty to deteriorale, or commit waste an (he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s goed faith judgment could resull in forfeiture of the
Property or otherwise mamrially impair the lien crealed by this Security instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing’ine action or proceeding to be dismissed with a ruling
that, in Lender’s goed fuith determination, precludes forfeiture of the Borrower s interest in the Property or other material
impairraent of the lien created by this Security Instrument or Lender’s security-inicrest. Borrower shail also be in default if
Borrower, during the loar, application process, gave materially false or inaceurate iti{oriation or statements to Lender (or failed
to provide Lender with aryy material information) in connection with the loan evidencec vy tiie Note, including, but not limited
to, representations concering Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires ice title to the Property, the
leasehold and the fee title shatl not merge unless Lender agrees.to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard zgreements contained in
this Security Instrument, or there is a legal proceeding that may significantdy aftect Lender’s rights inshe Property {such as a
proceeding in bankrupizy, probate, for condemnalion or forfeilure or to enforce laws or regulations), ther Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a lier which has priority over this Security Instrumesnt, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have t do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shell pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverige required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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;_ obtain coverage substantilly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
¥ cost to Borrower of the rmortgage insurance previously in effect, fram an altcrnate mortgage insurer approved by Lender. If
g substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
=i one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
f1  beineffect, Lender will zrcept, use and retain these payments as a [oss reserve in liew of mortgage insurance, Loss reserve
Ty payments may no longer lie required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

¢4 that Lender requires) previded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
f  the premiums required to maintain mortgage insurance in effect, or t provide a loss reserve, unlil the requirement for mortgage
{} insurance ends in accordace with any written agreement between Bosrower and Lender or applicable law,
‘ 9, Inspection, Lener or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the everd of 4 tota; taking of the Property, the procees shall be applied to the sums secured by this Security Instrument,
whether or not thep/dra, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Frepucty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imzieatsty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument :hafl'b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securad imrieciately before the taking, divided by (b) the fair market value of the Property immediately
before the laking. Any bzlance chail be paid to Borrower, In the event of a partial 1aking of the Property in which the fair
market value of the Prope;ty immedialely bsfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, Or f, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim fisr damages, Borrower [aiis *o.4espond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, a. 1ts option, either to restcration or repair of the Property or to the sums
secured by this Security Irstrument, whether or not then du.

Unless Lender and 13orrower otherwise agree in wriding,~any application. of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Feleased; Forbearance By Lender Not a-Waiver. Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instrument granted by 5 Lender to any successor in interest of Borrower shall
not eperate 1o release the tiability of the original Borrower or Borrower’s zuccessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirie for payment or otherwise modify amortization
of the sums secured by *nis Security lnstrument by reason of any demand wwde by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The wovenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Bortcwer. -subject to the provisions of
paragraph 17. Borrower's covenamis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortpage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally clligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exleixd, wodify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in connection with the
loan exczed the permitted ) imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limii; ané: (b) any sums already collected from Borrower which exceeded permitted Hmiis will be refunded o
Borrower. Lender may clioose to make this refund by reducing the principa! owed under the Note or by making a direct
payment to Borrower, 1f a refund reduces principal, the reduction wili be treated as a partial prepayment without any

prepaymenr. charge under the Note.

14. Notices. Any notice to Borrower prov:ded for in this Sccuruy Instrumeny shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any cther address Bomower designates by notice to Lender. Any notive to Lender shall be given by first class mail to

07668546
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" Lender’s address stated-herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
2 Securiry Instrument shal! be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15, Governing Low; Severability. This Security Instrument shall be governed by federal law and the law of the
L. jurisdiction in which the Property is located. In (he cvent thar any provision or clause of this Security Instrument or the Note
El  conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

3 given effect without (he conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
i to be severable,

i 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

o I'7. Transfer of the: Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Sexurity Instrume:t.

If l.ender excicises shis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less then 30 days fiom the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 17 Zorrower fails to pay (hese sums prior to the expiration of this period, Lender may invoke any remedies
permtitted by this Securiv - fastrument without further notice or demand on Borroveer.

18. Borrower's Kigh< to Reinstnte. If Borrower meefs certain conditions, Borrower shall have the right to have
enforcement of this Security Tusimiment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rripstatement) before sale of the Property pursuam to any power of sale contained in this
Security Instrument; or () entry of a jrdgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all. sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants orwgicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bur not limiteij to, reasonable attcrmeye’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s.ishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni shall continue unchanged: Upon reinstaiement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective is if nn aceeleration had ceeurred. However, this right o reinstaie shall
nai apply in the case of auceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noie ¢r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te Berrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tne Nate and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If tnee is a change of the Loan Servicer, Borrower will be
given written notice of th change in accordance with paragraph. 14 above and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 1aade. The notice will also contain any other
informazion required by azplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseace, use; disposal, storage, or reiease of any
Hazardous Substances or or in the Property. Borrower shall not do, nor atlow anyone ¢lse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizia in be appropriate to nermal
residential uses and Lo ma atenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsxit or other action by any
governmental or regulatorv agency or private party involving the Property and anv Hazardous Substance or Environmental Law
of which Borrower has aciwal knowledge. If Borrower leams, or is notified by any governmental or regu'aicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosezne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envitonmental Law" means federal laws and lews of the jurisdiction where the Property is Jocated that
relate to health, safety or ¢nvironmental protection.

0t 563546

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any vovenant or agrezment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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:. applicable law provides ctherwise). The notice shall specify: (a) the default; (b)) the action required to cure the defauit;
¥ (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
b (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
L. secured by this Security Instrument, foreclosure by judicial procceding and sali: of the Property, The notice shall further
¢ inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
%  non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
} or before the date specilied in the notice, Lender, at its option, may require immediate payment in full of ali sums
4, secured by this Security nstrument without further demand and may foruclose this Sceurity Instrument by judicial
{3 proceeding. Lender shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
" 21, including, but not lirziited to, reasonable attorneys’ f'ees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insirument, but only if t-c fee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law.
23. Waiver of Hemustead. Borrower waives all right of homesiead exemption in the Property.

24, Riders to this f'eerrity Instrument. If one or more riders are executect by Borrower and recorded together with this

Seeurity Instrument, the ¢ovenaits and agreements of cach such rider shall be incorporated into and shall amend and supplement 0
the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Security Instrument. ~J
[Check applicable box(es! %
x] Adjustable Rate Rtider [ Condominium Rider (114 Family Rider )
[ Graduated Paym:nt Rider D Planned Unit Development Ricler ] Biweekly Payment Rider o)
Balloon Ridler L.._ Rate Improvement Rider [:] Second Home Rider H

V.A. Rider L2 Cther(s) [specify] o

BY SIGNING BELOW, Borrower accepts and agrees to t'ie ferms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: a{ QAQZ & ’577@1)

SFEVE R Fi «JDICH w Borrower
< s “m,u //-f//é-—ﬂ? fﬁ % ZSeal)
JUDVH A FAIDICH -Borrower
(Seal) a3 {Seal)
-Borrower -Borrawer
STATE OF ILLINOIS, County ss: \CIHVERKEE
1, DUMPI(Q-’V . LD(),Q]T—}[ , a Notary Public ir and for said county and state do hereby certify
that
STEVE R TATOILH J12 AWD JUTTd A - £ J0OTCH
, pcr‘onally knowi to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thay TheY
signed and delivered the said instrument as 2% frec and voluntary 'xcl for the uses and purpost rein set forth.

Given under my hand and official seal, this % tlay of
sion Bxpie \ \M@L

My Commission Expiret.:

I Notary Public
This Instrument was preaaAMEMIQUEST MORTGAGE COMPANY ‘.
9801 W, 144TH PLACE, SUTTZ 302 OFFICIAL SEAL
@ EHIL) 00 rrgnt o OFLAND PARK, L DUWARN V PORTER,
® NOTARY PUBLIC, STATE OF ILLINOIS
TOILG [REV IATITS MY COMMISSION EXPIRES:Q7/14/98
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= ADJUSTABLE RATE RIDER
¥ (LIBOR Index - Rute Caps)
]
it
” THIS ADJUSTABLE RATE RIDER is made this  8th day of August

1997 , and :s incorporated into and shall be deemed to amend and supplement the Morlgagc Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note") 1o AMERIQUEST MORTGAGE COMPANY
{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

16829 S 93RD AVE
ORLAND HILLS, IL 60477

{Property Address)

THIS NOTE_ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE RGKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX(MUM RATE THE BORROWER MUST PAY.

ADDITIONAI. COVENANTS. (In uddition to the covenants and agreements made in the Security
Instrument, Borrow:r, and Lender further covenant and agree as (ollows:

0T 668546

A. INTEREST RATE AND MONTHLY PAYIeNT CHANGES
The Note provides for an initial interest rate of 7.950 %. The Nole provides for changes in the
interest rate and the monthly payments, as foliows:

4, INTEREST RAVE AND MONTHLY PAYMENT CHANLE

(A) Change Datss

The interest raie 1 will pay may change on the first day of iviarch , 1998 | and on that
day every sixth monzh thereafier. Each date on which my interest rate corid change is called a "Change Date.”

(B) The Index
Beginning with :he first Change Date, my interest rate will be based on an Iude._The "Index" is the avcrage
of interbank offered rates for six-month U.S. doliar-denominated deposits in the Londsn market ("LIBOR"), as
published in The Well Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current [ndex,”
IT the Index is no longer available, the Note Hotder will choose a new index that is based-upsn comparable
information. The Nute Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ~ Six and Five _
Hundred One Thousandths percentage points(s) ( 6.501 %) (o
the Current Index. "he Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {(.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate unti: the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficiem to repay
the unpaid principal 1hat { am expeeted to owe a the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX Page 1 of 2 Initials:
1455009 (41187 TLG
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Loan No, 3628146-5530
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 8.950 %
or less than 7.950 %. Thercafier, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage poini(s)
€ 1.000: %) from the rate of interest [ have been paying for the preceding six months. My
interest ratc will never be greater than 13.950 % or less than 7.950 %.

(E) Effective Date of Changes

My new irterest rate will become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginaing on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F} Noticeof Changes

The Note Faicer will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly paymeii kefore the cffective date of any change. The notice will include information required by law to
be given me and s the title and telephone number of a person wha will answer any question | may have

regarding the nolice.

B. TRANSFEE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Boneficial Intercst in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a aeneficial interest in Borrower is sold or transferred and Borrower is not
a natural perscn}t without Lender’s prior writier ronsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrunient, .However, this option shall not be exercised by Lender if
enercise is proiubnud by federal law as of the dale o' this Security Instrument, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lendes information required by Lender (o evaluate the intended
transferee as if 2 new loan were being made to the transfereé; 2ad (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that tie lisk of a breach of any covenant or agreement in
this Security Insirument is acceptable to Lender.

To the extend permitted by applicable law, Lender may chaige a reazonable fec as a condition to Lender’s
consent 1o the loan assumption. Lender may also require the transferc® to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promusss and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligatea vade: the Note and this Security
[sstrument unlss Lender relcases Borrower in writing,

If Lender sxercises the option to require immediate payment in full, Lender sha'l give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the natice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. 1F-Doriower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted %y this Seeurity
frstrument without further notice or demand on Borrower,

BY SIGNI™ BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Adjustable

mfﬁémfzféﬁz‘9i£<ifzwﬂﬂﬂéé;//@%é

STEVE R FAIDICH, JR ~ Borrusver ey

ITH A FAIDICH Borrower

(Seal) (Seal)
-Borrower -Borrowet
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