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MORTGAGE @

THIS MORTSAGE ("Security Instrament”) is given on Sixth day of August .

1997 . The monpagoris WILWELWILLIAMS o\ wiperpg may :
(“Borruwei™. This Security Instrument is given to ___Agmes Funding

QCE68SLE

Carporation_ - . , which is organized and existing
under the laws of ,._California . and whose address is
350 S. GRAND AVE:,, SUITE 47, LOS ANGELES, CA 96171 ("Lender"). Borrower owes Lender the

principal surm of _. SIXTEEN THOUSAND SiX HUNDRED £NI) 00/100

Datllars {U.S. $_16,600.00 ~ . ). This debt i evidenced by Borrower's note
dated the same clate as this Security Instrument ("Note"), which mrovides for monthly payments, with the full
debt, if not paid earlier, due and payable on __08/15/2002 . This
Security Instrument secures to Lender: {a) the repayment of the debt evidunced by the Note, with interest, and
all renewals, exiensions and madifications of the Note; {b) the paymer! of all other sums, with interest,
advanced under paragraph 7 fo protect the security of this Security Instrurent; and (¢) the performance of
Borrower's covenants and agreements under this Security Instruments and the Note. For this purpose,
Botrower does ‘iereby morigage, grant and convey to Lender the following destribed property located in
COOK COUNTY , Hlinnis:

SEE EXBIBIT "a"
DAt 13 oD

which has the address of _1107 SOUTH 3R0 AVENUE , MAYWOOD ,
Strest City

Winois 60163 ("Property");
2lp Code

TOGETHER WITH alt the improvements now or herealter erected on the property, and all easements,
appurtenances, and fidures now or hereafter a part of the Property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the faregoing is referred to in this Security Instrument as the
"Property.”

BORF:OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mor.gage, grant and convey the Property and that the Froperly is unencumbered, except for
gncumbrances of record, Barrower warrants and wilt defend generally the title fo the Property against all claims
and demandy, subject to any encumbrances of record,
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EXIHBIT A
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3. The land referred to in thie comnitment is situated in the county of
COCK, B8tate of Illinois, and dearribed aa follows:

THE SOUTH 1/ OF LOT 3 AND ALL OF 10T 4 AND THE NORTH 1/2 OF LOT 5 IN BLOCK
136 IN MAYWOOD, A SUBDIVISION IN SECTIONS 2, 11 AND 14, TOWNSHIP 3% NORTH,
RANGE 12, EAYT OF THE THIRD PRINCIPAL MzXIDIAN, IN COOK COUNTY, ILLINOIS.
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UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows: ‘

1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. If required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may atain priority over this Security Instrument as a lien on the Propery; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) vearly mortgage insurance premiums, if any; and {f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph B, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow Hems." Lender may, at any time, collect and
hold Funds in an.amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Boricwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tineto time, 12 U.S.C. § 2601 et seq. {"RESPA"), unless another law that applies to the Funds
sels a lesser amouni. 5 so, Lender may, at any time, collect and hold Funds in an amount not o exceed the
lasser amount, Lernae: «nay estimate the amount of Funds due on the basis of current data and reasonable
estimates of pxpenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be kel in an institution whose deposits are insured by a federal agency, instrumentality
or entity (including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. L.ender shail
apply the Funds to pay the Escrov: #aiss, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account rverifying the Escrow Hems, uriless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower ta
pay a one-time charge for an independeni real estate tax reporfing service used by Lender in connection with
this loan, 'uniess appiicable law provides othwvisa. Uniess an agreement is made or applicable law requires
interest to be paid, Lender shall-not be required ic pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that irierest shall be paid on the Funds. Lender shail give to
Borrower, without charge, an annual accounting of the Fands, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The "unds are pledged as additional security for all sums
secured by this Security Instrument,

I the Funds held by Lender exceed the amounts perriiied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with ths requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Esc.ow ltems when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay to Lenderirs amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve mzathly payments, at Lender's sole
discretion.

Upan payment in full of all sums secured by this Security Instrument, Lener shall promptly refund to
Borrower any Funds held by Lender. !f, under paragraph 21, Lender shall acquire or seii the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the't'we of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragrap’ 2, second, to
interest due; third, to principal due; and fourth, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may ailain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Barrower shall pay these obligations in the manner provided in paragraph 2, or if nat paid in
that manner, Borrower shall pay them on time directly to the person owed payment, Barrower shall promptly
furnish to L.ender all notices of amounts 1o be paid under this paragraph. If Borrower makes these payments
directly, Barrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's apinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the fien an agreement satisfactory ta Lender subordinating the lien to this Security Instrument. f Lender
determines that any part of the: Properly is subject 1o a lien which may atfain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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g{ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
" erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
E any other hazards, including floods or flooding, far which Lender requires insurance. This insurance shail be
g maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
3 insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
£, It Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
B Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if nat made
promptly by Borrower.

Unless tonder and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair-cf the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessered, i the restoration or rapalr is not economically feasible or Lender's security would be
lessened, the insuraiice nicceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess naid to Borrower. If Borrower abandons the Praperty, or does not answer within
30 days a notice from Lender that the insurance carrier has cffered to settle a claim, then l.ender may collect the
insurance proceeds. Lenderiay use the proceeds to repair or restare the Property ar to pay sums secured by
this Security Instrument, whether cr notinen due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower othzovise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragriph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting frem Jdamage to the Property prior to the acquisition shall pass to

b Lander to the extent of the sums secured by this Gi2curity instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower's Loan ﬂ

RSE668SL6

Application; Leaseholds. Borrower shall occupy, estaulish, and use the Property as Borrower's principal
residence within B0 days afier the ‘execution of this SeGurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one'vaar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be urieasonably withheld, or unless extenuating
‘ circumstances exist which are beyond Borrower's control. Borraviar shail not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Propeny. Borrower shall be in default if any
' forfeiture action or proceeding, whether civil or criminal, is begun that iniender's good faith judgment could
result in forfeiture of the Property ar atherwise materially impair the lien ciaawd by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, 2 provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lencer's good faith determination,
preciudes forfsiture of Borrower's interest in the Propenty or other material impairmeit of the lien created by this
Security Instrument or Lendet's security interest. Borrower shall also be in default if Eorrower, during the Joan |
application process, gave materially false of inaccurate information or statements to Lender {ur failed o provide i
Lender with any material information) in connection with the loan evidenced by the Note, irciuding, but not \
limited to, representations concerning Borrower's occupancy of the Property as a principal resiience. If this {
Security Instrument is on a leasehald, Borrower shall comply with all the provisians of the lease. If Borrower
’ acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
| merger in writing.
: 7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and ‘
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect '
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to k
entorce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's aclions may include paying any sums securad by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on tha Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so. .

Any amaunts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. .Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of _d}sbursément at the Note rate and shall be payable, with interest, upon nofice from
Lender to Berrower requesting payment.
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8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan
s¢cured by this Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgage
insurance in effect. ¥, for any reason, the martgage insurance coverage required by Lender lapses or ceases {0
be in effect, Borrower shall pay the premiums required to obtain ccverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantiafly equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially
equivalent mortgage insurance coverage is not available, Borrower shall jsay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Barrawer when the insurance coverage
lapsed or censed to be in effect. Lender wili accept, use and retain these payments as a lass reserve in lieu of
mortgage insurance. Loss reserve payments may no {onger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again hecomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insarance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with-an-written agreement between Borrower and Lender or applicable law.

9. Inspecti=i-Lender or its agent may make reasonable entries upan and inspections of the Property.
Lender shall give Baruwier notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for ilamages, direct or consequential, in
connection with any condemination or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assignad ard shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value +f the Property immediately before the taking is equal to or greater
than the amount of the sums secured by 'this Security instrument immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, ‘he sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muttiplied by the following  fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair niar<et value of the Property immediately before the taking.
Any balance shall ba pald to Borrower. In the event of & nartial taking of the Property in which the fair market
value of the Property immediately before the taking Is less ipanithe amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agtez in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured &y this Security instrument whether or not the
sums are then due.

If the Propetty is abandoned by Borrower, or if, after notice by Lea+er to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to resprad to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the zicoeeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of przcoeds to principal shall
not extend or postpone the due date of the of the manthly payments referred to in paragrarne.1 and 2 or change
the amount of such payments.

11. Borrowsr Not Released; Forebearance by Lender Not a Waiver. Extensicii of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the fiability of the original Barrower of
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successar in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy..

12. Suceessors and. Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreemants shall be jomt and
several. Any Borraower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument oniy to mortgage, grant and convey that Borrower's interast in the Property under the
terms of this Security Instrument; (b) is nat personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodatians with regard to other terms of this Security instrument or the Note without that Borrower's
cansent.
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b . Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that faw is finally interpreted so that the interast or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shalf be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chaose ta make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The natice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice o
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by neiice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Botiawer ar Lender when given as provided in this paragraph.

15. Gaveining Law; Severability, This Security Instrument shali be governed by federal law and the
law of the jurisdictiori i which the Property is located, In the event that any provision or clause of this Security
Instrument or the Note va:fiists with applicable law, such conflict shall not affect cther provisions of this Security
Instrument or the Note whick ¢en be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and thie Note are declared to be severable.

16. Borrower's Copy. Borawer shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or ~Baneficial Interest in Borrower. [f all or any part of the Property or
any interest in it is sold or transferred (or \f a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's pricr.written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Sectria/instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall giver Borrower notice of acceleration. The notice shall
provide a petiod of nat less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Bo:rower fails to pay these sums prior to the expiration
of this period, Lender may inveke any remedies permitted by *his Security Instrument without further notice or
demand on Barrawer.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tme prior to the earlier of: (a) 5 days (or
such other periog as applicable law may specify for reinstatement) before tin Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing tnie Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due undar this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not minited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to asstrebat the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securiy Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. mowever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tngether with
this Serurity Instrument) may be scld one or more times without prior natice to Borrower. A sale may resultin a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accnrdance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should bé made. The notice will also contain other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit tha presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyane else to do,
anything affecting the Property that is in vialation ot any Environmental Law. The preceding two sentences shall
not apply 1o the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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daBorrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. i Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
attecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldshyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and faws of the jurisdiction where the Properly is located that relate to health, safety or
environmental protection.

NON-UMIFORM COVENANTS, Berrower and Lender further covenant and agree as follows:

21. Acpe'aration; Remedies, Upon Barrower's breach of any ccvenent or agreement of Borrower
in this Mortgags, including the covenents to pay when due any sums secured by this Mortgage, except
as provided in parzaraph 17 heraof, Lender at its option may require immediate payment in full of ail
sums secured by %nis Securlty instrument without further demand and may foreclose this Security
Instrument by judicial or)reeding. Lender shall be entitied to collect all expsnses incurrad in pursuing
the remedies provided iw this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, which =hall be considered part of principal.

22. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge-to Zorrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrumant. if one or more riders are executed by Borrower and recorded
together with this Security instrument, the ‘covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the Govarants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

L__] Adjustable Rate Rider D Condomiriur Rider D 1 -4 Family Rider
Graduated Payment Rider L] Planned Unit Davetopment Ricler D Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agraes to the ©ras and govenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recordec with it.

Witnesses:

7 )
%}{XMW 2000 A - /(/ mﬂé} Z

SSIE A. WILLIANS
SOLELY FOR WAIVING HOMESTE(L- RIGHTS

Space Below This Line For Acknowledgement

STATE OF ILLINGIS, COOK County ss:
l,  XNYXTREKNX John Janda ,
a Notary Public in and for said county and state do hereby certify that

WILLIE L. WILLIAMS & JESSIE A, WILLIAMS

. o EALRONNAY KA RAR N to be the same person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
THEY . ## signed and delivered the said instrument as _THEIR free and voluntary act, for the

USes and purposes therein set forth. :

Given under my hand and official seal, this SIXTH clay UGUST, 1997
My Commission Expites: ~ OFFICIAL SEAL \7{-& { ==

JOHN R, JANDA NolyPubie 7~ -
. Natary Public, State of Iliinois
This Instrument was g My Commission Expires Aug. 2, 2000

repared bys
b O Fe page o
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