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T MORTGAGE

THIS MOPIGAGE {"Security Instrument) is given on AUGUST 7, 1997
The mortgagor 15 USA §. MANFREDINI, A SINGLE WOMAN

{"Botrower”). This Securiy kie2rument is given to  COLE TAYLOR BANK
3 whick: is organized and estiny tnder the laws of THE STATE OF iLLINOIS

5 and whose add:ess 1s____ 5801 wEST 79TH STREET BURBANK, ILLINOIS 60459 {"Lendet").
— Borrower owes Lender the principal sun ! Seventy Elght Thousand and 00/100

< Dottars (US. $__78,000.00 —_ ). This debt is evidenced by Borrowur's nota dated the same date as this
Security lastrument ("Note”), which prowd(s for monthly payments, with 1he fuill debt, 4 not paid sarlier, due and payable on
SEPTEMBER 1, 2027 4 . This Security Instrument secures to Lender: (a) the tepayment
of tha debt evidenced by the Note, with intarest. ind all 7enewais, extensons and moddfications ¢f the Note; (b) the payment
of ail other sumg, with interest, advanced under pararaph 7 10 protect the securty of tnis Securty lnstrument; and () the
performance of Borrower's covenants and agreemants under this Security Instrument and the Note. For this purpose,
Borrower does hereby martgage. grant and convey 1o Lendarthe following described propery iocated m

LO0K County, fanois:

UNIT NUMBER 202, AS DELINEATED ON SURVEY OF LOT 21 (EXUF<T THE NORTHWESTERLY

15 FEET THEREOF), ALL OF LOTS 22, 23, 24 AND LOT 25 (EXCEPT T4%. SOUTHEASTERLY

3 FEET THEREOQF}, IN BLOCK & I EDISON PARK, A SUBDIVISION OF 5":ZTION 36,

TOWNSHIP 41 NORTH, RANGE 12, WHICH SURVEY 1S APPENDED TO DECL ZRATION RECCRDED

AS DOCUMENT NUMBER 19668924, EAST OF THE THIRD PRINCIPAL MERIL!&N, YOGETHER

WITH ITS 5.425 PERCENT INTEREST IN THE COMMON ELEMENTS, IN COOK CU'NYY,

iLLNOIS.

PIN: 09-38-112-027-1008

a4 v

O 5
-

67168546

which has the address of 8815 NORTH OLMSTED UNIT # 202 .CHICAGO
Sreeet]
Mnois 60631- ("Property Adctess™:
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TOGETHER WITH alt the improvements now o: hergalter erected on the property. and all easements, appurienances,
and fotures now or hetgafter a pan of the property. Al replacements and addtons shall also be covered by this Securily
Instrument. Al of the foregaing is referred to in tus Security lnstrument as the Property”.

BORROWER COVENANTS that Borrower s lawiully seised of the estate heredy conveyed and has the nght to
marigage. grant and convey the Prcperty and that the Property :s unancumbered. axcepl {or encumbrances of record.
Borrower warrants and will defend generally the te to the Property against all clams and demands. subject to any en-
cumbrances ol record.

THIS SECURITY INSTRUMENT combines urdorm covenarts ‘or national use and non-unfiorm covenants with limted
variations by jurisdiction 16 consitute a undorm security instrument covenag feal property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as loflows.

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrowar shall promotly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymant and iate charges due under the Note.

2. Funds for Texes and Inmesnce.  Subject to applicable law or 10 a wrtten waver by Lender, Batrower shail pay to
Lender on the Zov monthly payments ase due under the Note, until the Note s paxd in full, 2 sum (Funds™) tor: (a) yearly
taxes and assesz nents which may attain priorty over this Securty lnstrument as a hen on the Property: (0) yearly leasehold
paymeris or grouns cents on the Property, i any. (c) yearly hazard or property nsyrance premiums; (d) yearly fiood in-
surance premiums, & any: (e) yearly martgage insurance premiums. it any: and {I} any sums payable by Borrawer to Lender,
in accordance with the uravisions of paragraph 8, in ieu of the payment of mongage insurance premiums. These flems are
caltad "Escrow Nems.” Lerwd# inay. al any lime, coliect and hold Funds in an amount not 10 exceed the maxmum amount a
lender for 3 federally relaled mintgage loan may require for Borrower's escrow account under the lederal Real Estale
Settlement Procedures Act oi 1374 2s amended frem time to tme, 12 US.C. Section 2601 et seq. (RESPAY, uniess
another law that applies 10 the Funds si’s a tesser amount. K so, Lender may, 3t any lime, coilect and hold Funds in an
amount not 10 oxceed the lesser amounl. ‘snder may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fu'ure Escrow Rems or otherwise in accordance with apphcable law.

The Funds shall be heki in an institulicn :shose deposits are insured by a federal agency, instrumentakty, or entity
(including Lender, i Lender 1s such an institution) o- v any Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow Rems. Lender may not charge Barrowe for hoiding and applying the Funds, annually analyzing the escrow
account, or verdying the Escrow Rems, unless Lender Jays Bofrower interest on the Funds and applicable law permits
Lendar to make such a charge. Howaver, Lender may requi's Borrower to pay a ong-ime charge for an independent raal
estate tax reporting service used by Lender in connection willi #iis loan, unless apphcadle law provides otherwise. Unless
an agreement is made or appiicable law requires interest 1o be pa's, Lender shall not be required 16 pay Borrower any in-
1erest or earnings on the Funds. Borrower and Lender may agrew i 'viiting, however, that interest shall be paid on the
Funds. Lender shail gve to Borrower, without charge, an annval acceiitng of the Funds, showing credits and debits 1o
the Funds and the purpose for which each deba to the Funds was made. Tae Fundc are piedged as additional socurity lor
all syms secured by this Securdy Instrument.

¥ the Funds held by Lender exceed the amounts permitiad to be held dy arohcable iaw, Lender shall account 1o
Borrower for the excess Funds in accordance with tha requirements of applicable iaw ¥ the amount of the Funds heid by
Lender at any tima is not sullicient 1o pay the Escrow Rems when due, Lender may <o ratdy Borrower in writing, and, in
such case Borrower shall pay to Lender the amounl necessary to make up the deficircy. Rorrower shall make up the
deficiency in ro more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full o} all sums secured by this Securty lnstrument. Lender shall prompt?, r;iund 10 Borrower any
Funds hexd by Lender. K, under paragraph 21, Lender shall acquite of sell the Property, Lender, prruria the acquisition or
sale of the Property, shall apply any Funds held by Lendar al the time of acqursian or sale as a credit against the sums
secured by this Security lastrument.

3. Appiication of Payments,  Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second. to amounts payable
under paragraph 2; third, to interest cue; fourth, ta principal due; and last, 1o any late charges due under the Note.

4 Cherges; Usns.  Borrower shalt pay all taxes, assessments, charges, lines and impositions attributable 1o the
Property which may attain priority over this Security instrument, and lsasehold payments of ground rents, f any. Borrower
shall pay these obhgations in the manner provided in paragraph 2, o it not paid in that manner, Borrowsr shail pay them on
timo directly ' the person owed payment. Borrower shall promptly furnish to Lender al notices of amounis to be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts
evidencing the paymants.

Borrower shall promptly discharge any han which has priority over this Secutity Instrument unless Borrower: (a)
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agrees :n wiiting 10 the payment of the oblgaton secured by the hen in a mzarer acceptable 10 Lender; (b) conlests in
good tath the ben by, or defends against enforcement ol the kn m, lxal precsedings which In the tender’s opimon
op e e 10 prevent the aniorcement of the len; or (¢) secures from the holcer of the en an agreement satisfactory to Lender
subordnaing the hen 10 this Security Instrumant. ¥ Lender determmaes that any part of the Property is subject 10 a hen
which may attain priordy Cver this Securty Instrument. Lender may gve Borrower a notce deniifynig the wen. Bdrrower
shall satsly the ben or 134@ one or more of the actons set forth above within 10 days of the grang of notice.

S. Hazard or Property insurance.  Borrowst shali Xeep (he improvemerts now eusting of hersafter orected on the
Proparty insured against loss by fite, harards ncluded withm the term “extended coverage” and any other hazards, mclud-
ing floods or flooding, lor which Lendwr requees insutance. Trs :nsurance shall be mantamed « the amounts and for the
perods that Lender requres. The insurance cantr providing the insurance shall be chosen by Borrower subject to
Lender's approval which thall no! be unreasonably withheld. ¥ Botrower tais to maman coverage descrbad above,
Lendet may. al Lender's option. obtan coverags 1o protect Lender's nghts in tho Property » accorgance with paragraph 7.

Al insurance pokc-es and renewals shall be acceplable to Lender and shall inciude a standard mortgage clause.
Lender shall har/s the rght to hoid the pohicwes and rerewals. i Lender requues. Borrower shall gramplly gave to Loender ai
receipts of pad premiums and renewal notices. in the even! of :ass, Borrower shall gve prompt notce to the insurance car-
et and Lender. ‘Lo-gor may make proof of ioss 4 not mada promptly by Borrower.

Unless Lenowr ! Borrower otherwise agrea n witing, insurance proceeds shall be apphed 10 1estoralon or repair
ol the Proparty damagec. 4 the restoration or repar ¢ economcally feasdble and Ler der's securty s not Jessened. ¥ the
restoration of repair 8 not eooramcally feastle or Lender's sacurty would be lessened, the insutance proceeds shall be
apphed 10 the sums secured 9y ths Securty Insirument, whather or not then due. with any excess pad to Borrower. I
Borrawer abamdons tho Property. or 22es not answer within 30 days a notcs from Lender tha! the insurance casrier has of-
fered 10 settla a clawn, thon Lander rauy Lollect the insurance p-oceeds. Lender may Jse the proceeds 1O repair O restore
the Property or to pay sums secured by I'us Secutity Instrument, whather of not then gua. The 30-day period will begin
when tha notice 15 grven.

Unless Lercer and Barrower otherwnse 24709 0 wiiing, any apphcaton of proceeds to pnncipal shall not extend or
postpone the due date ol the monthiy paymenls 12r7ed to in p wagraphs 1 and 2 or change the amount of the payments.
¥ yncer paragraph 21 the Propenty is acquited by Lerder, Rarrower's rght to any insurance polcigs and proceeds resulling
from damage to the Property pror 1o the acquistion shal pass to Lender to the extent of the sums secured by this Securdy
Iratryment immediaely pror to the acquistion.

&. Occupancy, Preservetion, Maintenance snd Protectior, of the Property; Borrower's Loan Appication; Leasehokis.
Borrowsr shall occupy. estabhsh, and use the Property as Borrowur's prncipal residence within saty days after the execu-
tion of this Securty Inslrument and shall continue o occupy the Propart/ as Borrower's princpal resxdence for at least one
year after the date of occupancy. unless Lender otherwise agrees i wrding, whxh consent shall not be unreascrzbly
withheld, or unless extenuating circumstances exis! which are bayond Borrowe™'s sontiol  Borrower shalt nal destroy,
damage or impait the Properly. aliow the Property 1o detenorale, or commi warie 9n the Property. Borrower shail be in
delault ¢ any forefture acticn of proceeding, whether civii or criminal, 1 begun that v iender's good faith judgment could
tesult in forfeture ot the Property or otherwise materally impair the hen created by 1 us Securdy Instcument of Lender's
securtty interest. Borrower may cure such a delault and reinstate, as provded in parag:an 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender’s good laith detwmination, precludes Iraeiure of the Barrower’s in-
terast in the Property or other material impairment of the hen crealed Dy this Securty Instiumesti or tender's security
imtgrest. Borrower shall also be in gelault i Borrower, during the loan application process, gave matanially false or inac-
curate information or statemants to Lendar (or faded to provida Lender wah any malerial information) i connection with the
an evdenced by the Note, inciuding, but not kmited 10, representations concearning Borawer's occupan':y 4 the Property
as a principal residence. ¥ this Security lnslrurmant is an a leasehold, Botrower shall comply with all the provisions of the
lease. ¥ Borrower acquices lee title to the Property, the aasehold and the lee title shall not merge uniess Lendst agrees 1o
the merger in wrting.

7. Protection of Lender & Rights in the Property. I Borrower fals to perform the covenants and agresmaents con-
tained in tnis Security instrument, or there is a legal proceeding that may signficantly affect Lender's rights in the Property
(such as a proceading in banksuptcy, probals, lor condamnation ar forfenture of 1o enforce laws or regulations), then Lender
may do and pay for whatever « necessary to protect the value of the Property and Lender's tghts in the Properly. Lender's
actions may include paying any sums secured by 2 liert which has prority aver this Saecurity instrument, appearing in count,
paying teasonable allorneys fees and entening on the Praperty t0 maka repais. Although Lender may lake action under
this paragraph 7, Lender doas not have (o do 50.

munts disbursed by Lender under this paragraph 7 shall bacome additional deb! ol Borrower secured by this
Inkials
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Securty lnstrument. Unless Borrowe: and Lender agrea o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet 1o Borrower request-
ing payment.

8. Morigage Insurance.  If Lender required morigage insutance as a condition of making the loan secured by this
Security instrument, Borrower shalt pay the premiums requited 10 maniain the morigage nsurance in etfect. ¥, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Botrower shall pay the
premiums requirad to obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost $ub-
stantially equivalent to the cost o Botrower of the mortgage insurance previously in effect, from an alternate mongage in-
suter approved by Lender. ¥ substantialy equivalent mongage insuranca 1s not available, Borrower shall pay to Lender
each month a sum equal to the yaarly morigage insurance premum being paid by Borrower when the insurance covirage
lapsed of ceased 1o be in effect. Lender wii accept, use and rotan these payments as a loss reserve in beu of morigage
insurance. LosS reserve paymenis may no ‘onger be requied. at the option of Lender, § morigage msurance coveiage (in
the amoun! and for the penod that Lender requires) prowsed by an insurer approved by Lender agan becomes avalable
and is oblac2g. Borrower shall pay the premums tequired to mantain morgage insurance in effect. or 1o provide a loss
reserve. uiti 1@ requramant for morigage insurance ends i accordance with any wiilen agreement batween Borrower
ang Lendar o7 apz'cable law

9. Inspeci=ii. - Lander Or s agent may make 1easonable entres upon and mnspectons of the Property. Lendér shal
gve Borrower notice u ie ime of or pror 1o an INspection specdying reasonable cavse for the mspection.

10. Condemnation. - The proceeds of any award or clam for damages. dwect or consequential, in connection with
any condemnation or other iaking of any part of the Properly, or for conveyance i heu of condemnation, are hereby assg-
ned and shall be pad 10 Lenser.

In the event of a total taking. o' ine Property, the proceeds shall be apphed 1o the sums secured by this Security
Instrument. whether o no! then due, with-any excess paid lo Borrower. In the evert of a partal taking of the Properdy m
which the lar market value of the Prope ty immediately before the taking s equal to of greater than the amount of the sums
secured by this Securty instrument immed:stes belore the takng, unless Borrowst and Lender otherwise agree in writing,
1he 3ums secureu Dy this Securdy lnstrument shel £.¢ reduced by the amount of the proceeds mulipied by the foliowing
fraction: (a) the 1012l amount of the sums securec unmediately before the taking, mded by (b) the fair market vake of the
Property ynmedziety befare the taking.  Any balance shill be pad to Borrower. In the event of a partial taking of the
Property in which the for market value of the Property :mrciately belore the taking s iess than the amount of the sums
secufed mmediately befcre the taking, uniess Borrower 22d Lender Otherwnse agIee in wiling ot uness apphcable law
otherwise providas, the proceeds shail be apphed 10 the sums Zeruted by this Securty instrument whéther of not the sums
are then due.

¥ the Proparty 1s abandoned by Borrcwer, or 1, after notice by | 27iet to Borrower that the condemnor cifers to make
an award of seftie a claim lor damages, Borrower fass 10 respond to Lende: we'.n 30 days ahter the daie the nolice is given,
Lender is authorzed 1o collect and apply the proceeds, at ds opton, ethey 12 rustoration or repax of Ihe Property or to the
sums secured by this Securty Instrumaent, whether Of not then dud.

Unigss Lender and Borrower otherwise agree in wiiling, any apphcation of preceeds 1o prncipai shal not extond or
postpone the due date of Ine monthly payments referred 10 n paragraphs 1 and 2 or :harpe the amount of such payments.

11. Borrowss Not Released:; Ferbesrancs By Lender Not a Walver.  Extenson of the time for payment or moeddica:
tion o! amortzation of the sums secured by this Securty instrument granted by Lender 12 am successor n interest of
Borrower snall not operale 1o felease the liabity of the ongmal Borrower or Borrower's successor, «interest. Lender shak
not be required !0 commence proceedings agansl any successor in nterest of refuse [0 extend Lmy far payment Of other-
wise moddy amortzaton of the sums secured by this Securdy instrument by ‘easen of any demanc m»2s by the onginal
Barrower or Botrower's successors in interest. Any forbearance by Lender i exercising any fignt or rersdy shall not be a
warver of or preciude the exercse ol any nght or remedy.

12. Successors and Assigns Bound; Joint snd Several Lisblly; Co-signers.  The covenants and agreements of this
Securfy instrument shall bind and benel1 the successors and assgns of Lenoer and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be point and several. Any Barrower who Co-signs this Security
Instrument bul dees not execute the Note: (3) is co-aigning this Securty lnsirument only to morigage. grant and convey that
Borrower's nterest in the Property under the tarms of this Security insitument; (b) 8 not personally obs-ated io pay the
sums secured by this Securfty instrumeni: and [c) agrees that Lender and any other Botrower may agree to extend. modiy,
forbear or make any accommodations with reqard 10 the terms M this Securdy Instrument or the Note without that
Borcower's consent.

13. Loan Chargea. ¥ the loan secured by this Securty Instrument 5 subject to a law which sets maumum loan
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charges, and that law is finally interpreted sc that the interest or othe: loan charges collected of o be collected in connec-
tion with the loan exceed the parmitted iimis, than: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permilted smet; and (b) ary sums already coliecied from Bortower which excesded permitied imits
will be refunded 10 Borrower. Lender may choose to make this refung by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge urder the Nots.

14, Noticea. Any notics to Borrower provided for in this Security instrument shall be given by deitvenng it or by mail-
ing i by first ¢lass mail unless applicable law requires use ol another method. The notice shall be directed to the Property
Addrass ar any other address Borrower designales by nolice to Lender. Any notice to Lender shall be givan by firat class
mail 1o Lender's address stated herein or any ather address Lender designatas by notica to Borrower. Any notice provided
for in this Security instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability.  This Securty Instrumem shail be governed by lederal law and the law of the juris-
diction: in whichthe Property 13 focated. In the event thal any prowision of ciause of this Security lnstrumant or the Note con-
flicts with apuic 2l law, such confiict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect wittou'-the conflicting provision. To this end the provisions of this Securty Insttument and the Note are
daciared 10 be sew s

16. Borrower's C~p'i-, Borrower shall be gwen one conformed copy of the Note and of this Security Instrument,

17. Tranaior of the ™or ety or & Beneficial interest in Borrowerdf all or any part of the Property or any interest in it is
soid or transferred (or 1 a berali ial interest in Borrower is soid or translerred and Borrower 15 nol a nalural person) without
Lender's prior wiitten conseni, Lander may, at its option, require immediate payment in full of all sums secured by this
Securdy instrumenit. However, this hp*.6- 3hall not be exercised by Lender ¥ exercise is prohibited by fedoral law as of the
date of this Securtty instrument.

¥ Lende: exercrsas this option, Lend ¥ shali give Borrower notice of acceleration. The nolice shall provide a petiod of
not less than 30 days from the date tha notic’s 1s detivered or mailed within which Borrower must pay all sums secured by
this Securty Instrument. ¥ Borrower lails to pav these'sums pror 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument withcu! tunther notice or demand on Borrower.

18. Borrows:’s Right 1o Reinstate. ¥ Borrower meds ¢irain condtions, Bo:rower shall have the nght to have enlor-
cemant of this Securty Instrument discontinued at any tims 7 1o the earlier of: (a) 5 days {or such other petiod as ap-
phcable law may speciy lor reinsiatement) belote sale of tiie Trooerty pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Securiy nstrument. Those conditions ase that Borrower: (a)
pays Lender all sums which then would be due under this Securiy msttument and the Nole as il no acceleration had
occurred; (b) cures any default of any other covenants or agreement,;"(c) pays af expenses incutred in enforcing this
Securty instrument, inciuding, but not limted lo, reasonable attorneys’ fe(rs: aw (d) takes such action as tender may
reasonably require 10 assura that the tien ol this Security Instrument. Lander’s roiit<.in the Propetly and Borrower's obliga-
tion to pay the sums securad by this Sacurty kstrument shall contmue unchanged.” Xnon reinstatement by Borrowet, this
Securty instrument and the obiigations secured hereby shall remain fully effective ~--% ~0 acceleralion had occurrec.
Howaever, this right to reinslate shall rot apply in the case of acceleration under paragraph 17,

19. Sals of Note; Chenge of Loan Servicer.  The Note or a partial interest in the Nute Ps3ether wah this Security
instrument) may be 013 one or more limes without prior notice 1o Borrower. A sale may res.lt i7 ».change in the entity
{known as the "Loan Senncer?) that collects monthiy payments due under thg Note and this Security bbsirument. Thare aiso
may be one or more changes of the Loan Servicer unrelated ' a sale of the Note. ¥ there is a change 0’ tris Loan Servicer,
Borrower will be gven written notice of the change in accordance with paragraph 14 above and applicabs wvs. The nolice
will state the name and address ol the new Loan Servicet and the addiess 10 which payments shouid be made. The notice
will aiso contair: any other information required by appicable law.

20. Hazardous Substances. Borrewer shall not cause or permd the presence, use, disposal, siorage. or release
of any Hazardous Substances on or i the Property, Borrower shali not do, not aliow anyono else to do, anything affecting
the Property that s in viclaton of any Envronmental Law. The preceding two sentences shall not apply to the prasence,
use, or slorage on the Property of small guantes of Hazardous Substances thal are generally recognized to be ap-
propriate (o normal residential uses and 10 maintenanco of the Property.

Borrower shail promptly give Lender wreten nolice of any wnvestgaton, clam. demand. lawsutt or othe action by any
governmental or reguialory agency or private party involving 1he Properly and any Hazardous Subsiance or Envonmental
Law of which Borrower has actual knowiedge. ¥ Borrowwr leasns, or is natdied by any governmenial or regutatory authority,
that any remqval or olher remadiation cf any Hazardous Substance affecting the Property 15 necessary. Borrower shall
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promptyy take all necessary remadial actiors n accordance with Environmental Law.

, As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxxc or hazardous substan-
7 ces by Environmental Law and the following substances: gasoling, kerosene, other flammabie or toxic petroleum products,
towe pesticides and herbickies. volatite solvents, materials containing asbestos of formaldehyde and radioactive materials.
As used in this paragraph 20. Environmental Law® means federal laws and laws of the unisdiction where the Preporty s lo-
cated ihat relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Jurthar covenant and agres as foliows:

21. Accelerstion; Remedies. Lender shal give notice to Borrower prior lo acceleration following Borrower's bresch of
mymllougmmhlhhSoarthMN(bumtpfbnomhulbnmd«puognphWMapplubb
few provides otherwies). The notice shall specily: (a) the delsull; (b) the action required fo cure the defeull; () a date, not
isss then 30 days from the date the notice is given to Borrower, by which the defauk must be cured; and (d) thel sl to
cure the deaull on or before the date specified in the notice may result in acceleration of the sums secured by this Securlty
instrument, foreciosure by judicial procseding and sale of the Property. The notice shall further inform Borrower of the right
io reinstate sher scceleration and the right 1o axsert in the foreciosure procseding the non-existence of 3 delsult or sny
other defenss o1 Sarrowet 1o acceieration and foreciosure. If the default is not cured on or belore the date specified in the
notice, Lander at «s =ptioh may require immaediate payment b kil of sil sums secured by this Securlty Instrument without
further demend and #; ‘oreciose this Security instrumeni by judicisl procesding. Lender shall be enthied to collect off ¢x-
penses incurred In punsus; the remedies provided in this paregraph 21, including, but not imited (o, roasonable attorneys’

e =

foes and costs of ttie svidenc.
22. Relsase. Upor payment of ail sums secured by this Security lnstrument, Lender shall release this Security  (f)
Instrument without charge to Boirower. Borrower shall pay any recordation costs. o)
22. Walver of Homesiaad. Porower waves all right cf homestead exemption in the Property. N
24. Riders lo this Securlly Instrunent. ¥ one or more riders are executed by Botrower and recorded together (0
with this Securty Instrument, the covenant: and agreements of each such nder shall be incoiporated into and shall amend ¢Q
and supplement the covenants and agreemer (s i this Security instrument as if the rider(s) were a pan of this Security g
Instrument. 0
[Check applicable boxes)}
Agjustable Rate Rder E] Codon.imum Rider D 1-4 Family Rder
E] Gradualed Payment Rider [:I Planne’§ U'ait Developmert Rider [:] Biwsekly Payment Rder
D Balloon Rider D Rate Improer.ent Rder D Second Home Rider

O3 otheris) {specty)
BY SIGNING BELOW, Borrowaer accepts and agrees (o ihe terms and ~ovatants contained in this Security Instrument

and in any nder(s) executed by Borrower and recorded with 1.
N 7! g .
I N {Seal)

R MAN J -Borrower

Witnesses:

L, {Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Bortowet

nn&]_ Form3014 990
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[Space Below This Line For Acknowledgment}

{ STATE OF RLINOIS, COOK County ss:
/ ) :
/ LGP ALY T U el a Notary Publc in ang for sad county and state, do
hereby condy that USA R MANFREDINI, A SINGLE WOMAN
personally known 10 me 10 be the same person(s) whose namels) i$:are subsciibec {0 the foregong mstrument, appeared
before me this d=; i person, ard acknowiedged that he/shethey signed and delvesed the sad mstrument as hisher
frae and voluriar,;-«ct. for the uses and purposes theren set forth,
Gwven under my hand wd olicial sedl, this 7TH day of AUGUST, 1997 ©
s 7 .
. T ¢ ' - [ ?ﬂl
My Commission expes.  ©, - /7 - 0 e nBogt L wwnen LS a0
Bitary Pl w
. l"
This wistrymant was prepared by: *(“m‘.\ 100 e
COLE TAYLOR BANK gwmmmmmhwmm# VNN w
$501 WEST PTH STREE] & "OFFICIAL SEAL"
BURBANK, ILLINOIS 60459 ;g Edward J. O'Connell
% : i f Hlinots 2
3% Notary Public, State o
R\\{_’T X My Commission Expires 5/1958 o
OV R L
NIEAN
A
Inkinls Form3014 980
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Loan No. 0290020686

CONDOMINIUM RIDER MANFREDINI

Sealete,

THIS CONDOMINIUM RIDER is made this __ 7TH day of _AUGUST, 1997
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Secun.y
Deed (ihe “Security Instrument™) of the same date given by the undersigned {the “Borrower”) tc secure Borrower's

Noteto _ COLE TAYLOR BANK
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

8815 NOHTH OLMSTED UNIT # 202, CHICAGO, ILLINOIS 60631~

{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
FOUNTAIN VIEW CONDOMNIUM ASSOCIATION

[Name of Condomyreum Prowct]

{the "Condomizium Project). M the owners associalion or other entity which acts for the Condominium Project
(the "Owners /ssiciation”) holds litle to property for the benetil or use of its members or shareholders, the
Property also inc’udrs Borrower's inferest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUL4 COVENANTS. In addition to the covenants and agreemenis made in the Security
instrument, Borrower and i.-.nger turther covenant and agree as follows:

A. Condominlum Obfigat’ans.  Borower shall perform all ol Borrower's obligations under the
Condominium Project's Constituen? documents. The “Censtituent Documents™ are the: (i) Declaration or any other
document which creates the Condomawuin Project; (i) by-laws; (iil) code ol requiations; and (iv) other equivaient
documems. Borrower shall promply-pay, when due, all dues and assessments imposed pursuant lo the
Constituent Documents.

B. Hazard Insurance.  So long as '« Owners Association maintains, with a generally accepted
insurance carner, a “master* or "dianket” poiicy an trs.Condominium Projec! which is satislactory 1o Lender and
which provides insurance coverage in the amouns, for the periods, and against the hazards Lender requires,
including hre and hazards included within the term “extendd coverage,” then:

i) Lender waives the provision in Uniform Govenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; ano
(i) Borrower's obiligation under Unform Covenant 5 (o-maintain hazard insurance coverage on {he
Property is deemed salistied to the extent that the required coverage is irovided by the Owners Associalion poECy.
Borrawer shall give Lenger prompt notice of any iapse in requires! hazzrd insurance coverage.
in the event of a distnbution of hazard insurance proceeds in lieb of vattoration of repair lotlowing a 10ss 10
the Propetty, whether 1o the unit of 1o common elements, any proceeds paya'e ‘0 Borrower are hereby assigned
and shall be paid to Lender for application 10 the sums secured by the Security instrument, with any excess pad ic
Borrower.

C. Public Usbility insurance.  Borrower shall take such actions as may be re.sonable to insure thal the
Owners Association maintains a public Aabitiy insurance policy acceplable in form.-arount, and extent of
coverage 1o Lender.

D. Condemnstion.  The proceeds of any award or claim for damages, direct of conteqirantial, payable
to Borrower in connection with any condemna®iaon or other 1aking of all or any part ¢l the Property. whether of the
und or of the common elements, of for any conveyance in lieu of condernnation, are hereby assigned and shail be
paid o Lender. Such proceeds shak be apphed by Lender lo the sums secuced by (he Securily Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Congent. Borrower shall nol, excep! after nohice to Lender andt with Lendet's pfior
written consent, ether pandion of subdivide the Property of consent {0

N w

g P

S

6t TE68SL6
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{i) the abardonment or fermination of the Condominum Project, except lor abandonment or
lermination required by taw in the case of substantial destruction by fire or olher casually or in the case of & laking

by condemnation o emineni domain;
{ii) any amendment to any provision ¢f the Constituent Documents # the provision is for the express

benefit of Lender:
(i) termination of professional management and assumption of se-management of the Owners

Association; ot
{iv) any action which would have the effect of rendering the public liability insurance coverage

maintainad by the Owners Association unacceptable to Lender.
F. Romedies. U Borrower does not pay condominium dues and assessments when due, then Lender may

pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower ang Lender agree 1o other ierms of payment, these amounts
shall bear s teiest from the date of disbursement at the Nole rate and shall be payable. with interest, upon nolice

from Lender Lo Cortower requesting payment.

/e
BY SIGNING BELOW. Borruvser accepis and agrees to the terms and provisions contained in this Condominium Rda

Py T~

{Seal)
-Borrower

2., (Seal)
-Borrower

(Seal)
-Borower

(Seal)
-Borower

(Seal)
-Borrower

Form 3140 9/90 Page 2012




L1

UNOFFICIAL COPY

LAU‘INO 0290020008

ADJUSTABLE RATE RIDER
(1 Your Treamuwry index - Raie Cops)

THIS ADJUSTABLE RATE RIDER 1s made this TTH day of AUGUST, 1997
and is ircorporated nic and st-afl be deemaed fo amend and supplement the Mortgage. Deed of Trus! or Securty Deed {the
*Securty Mstrument™) ¢ the same date gven by the urdwrsgned (tha Borrower?) 1o secure Borrower's Adstable Rate
Note (the Note™) to COLE TAYLOR BANK
(the ‘Lendet’) of the sama date and covering the property descred m the Securdy lrstrument and located at:

5813 NORTH OLMSTED UNIT # 202 CHICAGO, ILLINOIS 650631-
[Property Acdress]

THE ‘WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7¥E MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST) RATE CAN CHAHGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWF.R MUST PAY.

ADDITIONAL COVEVANTS. in addaon to the covenants and agresments made °n the Security Instrument. Borrower
and Lendor turther covenant arvi =gree as follows
A. INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

The Note provides for an inflia: v.&est tate of 6,750 %. The Note aiso provides fo’ changes in the
interest rate and the monthly payments, ar ‘oRows.
4. INTEREST RATE AND MONTHLY 2AYMENT CHANGES

{A) Change Dales

The interest rate { wil pay may change on tha st day ol SEPTEMBER, 2000 . and on that cay every 12h
monih therealter. Each date on which my :nierest ratu couit change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest raie wv. be based on an index. The Index” s the weekly average
yield on Unasd States Traasury securties adjusted fo a conciasi maturity of t year, as made avalable by the Fedetal
Raserve Board. The most recen! lndex fgure avalabie as of the dae 45 days before each Changs Date is called the
“Current index.”

¥ the ndex 15 no longsr avaable. the Note Hokfer wil chouse a ~<w index which is based upon comparable
infermation. The Note Hoider wil! give me nolce of this choce.

(C) Calcuiation of Changes

Before each Change Date. the Note Holder will calculate my new interest rale £y oxding Two and Three Quarters
petceniage points ( 2750 %] 1o tha Current index. The Note Hokier wili then round the result of this addition 10
the nearest one-eghih of one percentage point (0.125%). Subject to the imits stated in'Sxton 4(D) below, {his rounded
amoust wil be my naw interes! rate until the next Change Date.

The Nots Holder will then determine the amount of the monthly paymen! that would be su#:iw i to repay the unpaid
principal that 1 am expected to owe at the Chanc.e Date in full on the Maturty Date at my new interust ate in substantially
equal payrments. The result of this calculation will be the new amount 6f my monthly payment.

{D) Limits on Intecest Rate Changes
The interas! rate | am requyred 10 pay a1 the first Change Date wili nct be greater thars  8.750 % or less than
A4.750 %. Thereafter, my adjusiable interes! rate will never be ncreased ot decreased on any single Change
Date by mors than two petcentage poinis (2.0%) from the rate of interest | have been paying lor the preceding tweive
months. My interest rate will never be greater than  12.750 %.
(E) Effective Date of Changes

My new injerest rate will become effectve each Change Gate. | will pay the amount of my new monthly payment
beginning on the fitst monthly payment dute after the Change Date until the amount of my monthly payment changes again.
{F) Netice of Changas
The Note Holder will deliver or mail to mae a notice of any changes in my interast rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the ltie and telaphone number of a person who will answer any quastion I may have regarding the notice.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform instrument
GFS Form G000811 Form3i11 385
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Undorm Covenant 17 of the Security Instrument is amended to read as lollows:

Transier of the Property or a Beneficia! interest in Borrower. ¥ ail or any pan of the Property or any interest in &t s
sold or translerred (or i a beneficial nlerest in Borrower 15 soid or translerred and Barrower is 0t a natural person} without
Lender's prior writen consent, Lender may, al ns ophon, iequire immediate payment :n full of all sums secured by this
Securtty Instrument.  However, this oplion shall not be oxercised by Lander d exercise 15 prohibftec by federal law as ol the
date of this Securdy Instrument. Lender aiso shall not exercise this option d: (a) Bcrrowar causes 10 be submitted 10 Lendor
wiormation required by Lender to evaluate the ntended lransleree as 4 a new loan were beng made to the transleres: and
{b) Lerder reasonably determines that Lender's securty will not be impared by the loan assumption and that the risk ol a
breach of any covenart or agreement ir this Security Instrument rs acceptable to Lendsr.

To the extent pormrtted by apphcabie law. Lender may charge a reasonable fee as a condnxin to Lender's consent 12
the foar. assumption. Lender may also require the transferee 10 $ign an assymplion agreement that is acceptable 1o Lender
and that obigzivs e transleree 1o keep afl the promises and agreements made in 1he Note 2nd i this Security instrument.
Borrower will contiue to be oblgaed under the Note and this Securiy instrument uniess Lender releases Borrower i

witing.

it Lender exercuos ina opton 10 tequire immediate paymant in full, Lende: shail grve Borrower notice of accaeration.
The notice shalt provde a nwind of not iess than 30 days from the date the ndlice 1S detvered or mared within wach
Borrower must pay ak sums securad by this Securdy instrument ¥ Borrowsr fals to pay these sums priof to the expiration
of this penod. Lender may invek< any remed=s permited Dy this Securtty insirument without further notice or demand on

Boriowar.

BY SIGNING BELOW, Borrower ac<epls and agrees 10 the terms and covenants contaned in Lhis Adjustable Rate
Rder.

/-

— {Seai)
-Botrower

Biower

{Seal)

-Borrowes
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