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SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT

THIS AGREEMENT is dated the 29th day of July, 1997. and is made by and among ARGO
FEDERAL SAVINGS BANK, a Federal Savings Bank, having an address of 7600 West 63rd Street,
Summit (L 60501 ("Mortgagee”), ST. PAUL FEDERAL BANK FOR SAVINGS, having an address of
6700 West Notth Avenue, Chicago, Illinois 60707 (*Tenant™), and GREATBANC TRUST CO., as Trustee
uader Trust Agreement dated Apnil 22, 1996 and known as Trust No. 7849 haviug an address ¢/o M.T.S.
I and Diorsiy, 533 Ashland Avenue, Chicago Heights, ilinois 60411 ("Landlord”).

RECITALS:

A Traaut has cotered mio a lease {"Lease™) dated July 29, 1997 with Landlord,
covering the premises kngwn as 064 West Diversey. Chicago, Hllinois (the "Premises”), located on the
Real Propenty, more panticu/ar’y described as shown on Exhibit A, attached hereto (the *Real
Property®).

B. Mongagee has imede a mostgage loan in the amount of $900,000 to Landlord,
sceured by a montgage of the Landlord's int*zast in the Real Property (the "Mortgage®) , and the partics
desire to set forth their agreement herein.

NOW, THEREFORE, in consideration of'te¢ premises and other valuable consideration, the
receipt and sufficiency of which are hereby acknowledged /the partics hereby agree as follows:

1 The Lease and all extensions, rencwals, reviacements or modifications the
reof arc and shall be subject and subordinate to the Mongage ans-a terus and conditions thereof
insofar as it affects the Premises, and to all renewals, modifications, vousalidations, replacements and
extensions thereof, to the full extent of amounts secured thereby and intedrsy thercon.

2, Tenant shall attor to and recognize any purchaser at a foreclosure sale under the
Mortgage, any transferee who acqguires the Premises by deed in lieu of foreclosure, 2ad <ire successors
and assigns of such purchascrs), as its landlord tor the unexpired balance (and any exteasions, if
exercised) of the term of the Lease on the same terms and counditions sct forth in the Leasc.

3. [f it becomes nccessary to foreclose the Morigage, Mortgagee shall neither
terminate the Lease nor join Tenant in sunmary or foreclosure proceedings so long as Tenant is not in
default under any of the tenns, covenants, or conditions of the Lease.

s If Mortgagee succeeds to the interest of Landlord under the Lease, Morigagee
shall not be:

a. liable for any act or omission of any prior landlord (including
Landlord);

b. liable for the retum of any sccurity deposit unless such deposit has
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been dcllv;y hN Qy.c E.allg;dchjan IQB;X tv Mongagee,

c. subject to any oilsets or defenses that Tenant might have against any
prior landlord (including Landlord);

d. bound by any rent or additional rent that Tenant might have paid for
more than the current month to any prior landlord (including Landlord),

¢. personally liable under the Lease, Mortgaged's fiability thereunder
being limited to its interest in the Real Propenty; or

f. bound by any notice of termination given by Landlord to Tenant
without Mortgagees prior written consent thereto.

5. This Agreement shall be binding on and shall inure to the benefit of the partics
hereto and their succassors and assigns.

0. Lapaiord has agreed under the Mongage and other foan docusients that rentals
payable under the Lease <hii be pald directly by Tenant to Montgagee upon default by Landiord wider
the Mongage. After receipt o(potice from Mortgagee to Tenant. at the address sct forth above or al
such other address as io which Mongagee has been notilied in writing, that rentals under the Leasc
should be paid to Mortgagee, Tenant <h=!l pay to Mortgagee. or at the dircction of Morigagee, all
monics duc or to become due to Landlord wirder the Lease. Tenant shail have no responsibility to
ascertain whether such demand by Mortgaged is penmitted under the Mortgage, or to inquire iato the
existence of a default. Landlord hereby waives a:y vight, claim, or demand it may now or hercalter
have against Tenant by reason of such paymient to-Moitgagee, and any such payment shall discharge the
obligations of Tenant to makc such payment to Landicdd

7. Tenant agrees that it will notify Mortgaces in writing, cetilied mail, of any
default by Landlord under the Lease and shall not cancel or termiviate the Lease without providing
Lender thinty (30) days fiom the date of such notice within which v ~ure said default. 17 any default by
Landlord is cured within the time period described above, Tenant shail ha 10 right 1o cancel or
terminate the Lease by virtue of said default.

IN WITNESS WHEREOF, the partics hereto have exceuted these preseats i's of the day and
year first above written.

Moitgagee:

ARGO FEDERAL SAVINGS BANK Daie: July 31, 1997

. /‘ - . 4 .
By: _/(,ﬁ,i& /7),/47-’M—‘-

Name: Kyrtr M. Lowie
b Strcrr Vit Fres dond
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Tenant:

ST. PAUL FEDERAL BANK FOR SAVINGS pate: _ Ja$14]
- L

By: \J“ LUU/L’
Its: Vd I, iak

Landlord:

GREATBANC TRUST COMPANY, as Trustee
under Trust Agreement dated April
22,1596 and kncwn as Trust No. 7849

..‘,‘ .
By: ) !
Its: ;_

\

ATEST: AU,

Date:
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STATE OF ILLINOIS )

} SS
COUNTY OF COOK )
On this _Q_BM' day of thy- . 1997, before me,
notaiz ublic, he undersigred ' officer, personally appears
ﬁ AU&P‘ who  acknowledged himself to be the

_ of st. Paul Federal Bank for Savings, a
Federal Sav1ngs Bank, and the foregoing instrument for the purposes
therein contained by signing the name of the federal savings bank
by himself as such officer.

civen under my hand and Notarial seal this dz5ﬂk'day of

,;?KAt?:_“_, 1997. :

Notary Publ
"OFFICIAL SEAL"

MARYELLEN BACARELLA
O TARY PUBLIC STATE OF ILLINOIS

Zeay Commission Expires 04022000
—,-”

My Commission Expirze:

/gom A,4000

STATE OF /&/Nors )

) &5,
COUNTY OF _LJiLt )
on this 0¥ davy of Sy in the year 1997
before me, “he under a Notary Public of said
State, duly commissioned and_ sworr, | personally appeared

Mgata GCleunerr and _Cowog AVepg ., known to
me toc be the Semipe Lavism T, and Apen,s ., 4$S(ST.

respectively of Greatbanc Trust Company, as Trustee under Trust
Agreement dated April 22, 1996 and known as Trust No. 7849, that
executed the within instrument, and acknowledged to.me that they
signed and delivered such instrument as their (own free and
voluntary acts and as the free and vcluntary achi.of said
corporation, for the uses and purposes set forth thereip.

Given under my hand and notarial seal this 30fA -day of

Iy , 1997.
_“5' > é/’}/!(zxz?z,.,é
Notatry Public

My Ccmmissicon Expires:

725-%5 "OFFICAL SEAL $
4 Uh& 0 MJQTL”‘K .

Notary p.:15:- S'm of Nurpy

vezessees
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STATE OF _/Jet (ngid )
) SS.

: COUNTY OF ook, )
: On this day of o i, , 1957, pergdnally
appeared 3 3 wro acknowledged himself to

be the mgcligsfitudit Of ARGO FEDERAL SAVINGS BANK, a Federal
Savings Bank, and that he being authorized to do SO, executed the
foregoing instrument for the purposes therein contained, by signing

the name of the Federal Savings Bank.

——

7N WITNESS WHEREOF, I hereunto set Ty hand.

\.ﬁﬁum_i " Z{/ Do
Notary Public” /

My Commissicn £zpires: A AAAAAAAAAAAA

(- L5 74 B OFFICIAL SEAL

2 WA NSNS

LAURIE SNYDER 1
Ngtary Pubfc, State of Hinois 4
Ly Commission Exprres @ ‘859 4
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EXHIBIT A

Deszription of Premises

PARCEL 1:

LOTS 7 AND 8 IN L.J. HALSEY’'S SUBDIVISION OF LOT 9 IN BICKERDIKE
AND STEELE‘S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 490 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPEL MERIDIAN, (EXCEPT THE 20 ACRES NORTH AND ADJOINING THE
SOUTH 30 ACRES THEREOF!, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR THZ BENEFIT OF PARCEL 1 AS CREATED BY GRANT BETWEEN
FRED BECKLENBERG JX., AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST
12, 1938 AND THE f%RUST COMPANY CF CHICAGO, A CORPORATION OF
ILLINOIS. AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 23, 1947 AND
KNOWN AS TRUST NUMBER 6156, DATED MARCH 21, 1951 AND RECORDED MARCH
27, 1951 AS DCCUMENT 15033339 FOR JNGRESS AND EGRESS AND REGRESS
AND UPON THE WEST 12 FEET GF LOT 6 IN L.J. HALSEY’'S SUBDIVISION OF
LOT 9 AFORESAID, ALL IN COOxk COUNTY, ILLINOIS

FRCPERTY ADDRESS: 664 West Diversey . Chicago, Illinois

PIN NOS.: 14-28-119-018-0000
14-28-:119-013-CC00

This Agreement Prepared By and after Recording Return To:

Glenn T. Garfinkel

Gould & Ratner

222 North LaSalle Street
Suite 800
Chicago, IL 60601
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