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Prepared by: . M6 F DK ®-27-SP045%
e on H4(30 . A0 COUNTY RECORDER
Lhicago, IL

MORTGAGL:

THIS MORTGAG): is maic iz &th day of August , 1997 | hetween the Mortgagor,
Emma Taylor

Divorced and not since rerarried

{hercin "Bovrower”), and the Mortgagee,
CREDICORP, INC,
, & comuoration organized and
existing under the laws of ~ TLLINGIS , whose address is

233 5 Wacker {4030 Chicago, IL 60606 {herein "Lender").
WHEREAS. Borrower is indebted to Lendet in the principal sumof LS, § 13,289.0¢ , which indebtedness is
evidenced by Borower's note daied  August 8, 1397 amd cxtensions and renowals thereof {hercin
"Note"), providing for monthly installments of rnnupal andd nterest, with the Yalance of indebtedn s, if not sooner paid, due and
payablcon  August 1%, 2007
T SECURE to Lender the repayment of the mduhlcdncss evidenced by the Notewith interest thereon; the payment of all
other sums, with interest thereon, advanced in zecordance herewith 10 proteet the seearity ol this Mongage: and the performance
of the covenants and agrecments of Borrower harein contained, Borrower does hercby morgage, prant and convey to Lender the
following described property locaed in the County ol Cook , State of Tlinois;

LOT 1 IN THE RESUBDIVISION OF LOTS 1 7O 7 INCLUSIVE IN H.P. HATCH™S
SUBDIVISICN OF THE WEST HALF OF THE EAST TWO THIRDS 0OF THE SQUTH 26 ACRES OF
THE WEST ¢6.61 CHAINS OF THE SOUTHEAST QUARTER OF SECTION 33, TOWNGHi2 40
NORTH,RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,” ILLINOIS.

Parcel ID# 13-33-419-043

which has the address of 5006 West Concord ' Chicago
[Street] [Cuy]

Illmms 60639 _14ap Code] (huun "Property Address™);

{ ILLINOIS SECOND MOHTGAGE 11B0- FNMu\tFHLMC UNIFORM INSTRUMENT]
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
;, and rents all of which snall be deemed to be ant remain a part of the propenty covered by this Merigage: and all of the foregoing,
" together with said property (or the leaschold estate if this Morigage is on a lcaschold) are heeeinafter referred 1o as the “Property.”
Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant and
- convey the Property, and that the Property is uncncumbered, except for encumbrances of rccord. Borrower covenants that
| i Borrower warrants and will defend generally the litle 1o the Property against all chims and dema wds, subject 1o encumbrances of
¢ record.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovs:
N 1. Payment of Principal and Interest. Borrower shall promptly pay when duc the prinzipal and intercst indebiedness
~ evidenced by the Motz and lale charges as provided in the Note.

2. Funds for Tuxes and Insurance. Sulject to applicable law or a writies waiver by Lenders, Borrower shall pay to Lender
on the day menthly payments of principat and intcrest are payable under the Note, until the Noie is paid in full, a sum (herein
"Funds") equal to onc-twelfth of the yearly taxcs and assessments (including condominium and planned unit development
assessments, if any)-vhich may attain priority over this Mortgage and ground rerds on the Proparty, if any, plus one-twelfth of
yearly premium irstihacnts for hazard insurarce, plus one-twelfth of yearly premiam instaliment: for mortgage insurance, if any,
all as reasonably cstirsitecd initially and from time to time by Lender on the basis of assessments and bills and reasonable cstimates
thereol. Borrower shal-irhe obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the hotder of a povamortgage or decd of wrust if such hokder is an institional lender.,

If Borrower pays Funds o Lziider, the Funds shall be held in an institution the depos.ts or a;counts of which are insured or
guaranieed by a Federal or state agency (including Lender if Eender is such an instiltion. Lender shall apply the Funds (o pay ©
saidl taxes, assesseacnle, insurance premiums end ground rents, Lender may not charge for so holding and applying the Funds,
analyzing suid account or verifying and coripiting sai] assessments and bills, uniess Lender pays Borrower interest on the Funds ¢ fy
and applicable law perits Lender to make such&cherge. Borrower and Lender may agree in wr ting al the time of exceution of - (0
this Mortgage that inte-cst on the Funds shall by paid 1o Borrower, and unless such agrecment is inade or applicable law requires <
such interest to be paid. Lender shall not be required 1 pay Borrower any inlerest or carnings on the Fends. Lender shall give to
Borrower, without chas g¢, an annual accounting of th¢. Frnss showing credits and debits 1o the Finds and the purpose for which )
each debit to the Funds was made, The Funds are pledgied‘a; additional seeurity for the sums securcd by this Mortgage. g

If the amount of the Funds held by Lender, togethier with the future monthly installments of Funds payabic prior to the due
dates of taxes, asscssments, insurance premiums and ground: sents, shall exceed the amourt required to pay said taxcs,
assessments, insurance premiums and ground eents as they fall duc, such excess shall be, at Borower's option, cither promplly
repaid to Borrower or sredited 1o Borrower on montkly installments GU&unds. 1f the amount of the Funds held by Lender shall
nol be sufficient (o pay taxes, assessments, insurance premiums and grouad ronts as they lail due, Borrower shall pay to Leader
any amount necessary 1) make up the deficicney in one or more payments ast.cnder may require.

Upon payment in full of all sums secured by this Mongage, Lender shall piemply refund 15 Borrower any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise-acquired by Lender, Lender shall apply, no
later than irmediately prior to the sale of the Propeity or its acquisition by Lender, anyZiunds held by Lender at the time of
application as a credit azainst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable faw provides otherwise, all payments reccived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of anounts payabic o fonder by Borrower under
paragraph 2 hercof, then to interest payable on the Notc, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowe:” s Ghligations under any
mortgage, deed of trust or other security agreement with a lien which has prionity over this Vongage,arcivding Borrower's
covenants to make payracnis when due, Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines and
impositions attributabic to the Property which may ala.n a priority over this Morigage, and leasche ld payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or herealter eecied on the Property insured
against loss by firc, ha ards included within the term " extended coverage”, and such other hazards as Lender may require and in
such amounis and for such periods as Lender may require,

The insurance carncr providing the insurarce shalt be chosen by Borrower sub ect to approval by Lender; provided, that such
approval shall not be unrcasonably withheld. All insurance policies and renewals thercof shall be in a form accepiable o Lender
and shall include a stndard mortgage clause in favor of and in a form dceeptable o Lender. Lender shall have the right to hold
the policics and rencwals thereof, subject 1o the terms of any morigage, deed of trusi or other secur ty agreement with a licn which

has priority over this Murigage.

Initisls:
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4 Inthe event of loss, Borrower shall give prempt notice o the insurance carrier and tender, Lerrder may make proof of Joss if
"m0l made promptly by Borrower.

: If the Property 1s abandoned by Borrower, or if Borrower fails to respond o Lender wathin 30 days (rom the date notice is
mailed by Lender to Borrawer that the insurance carrier offers to seitle a claim for insurance berefits, Lender is authorized 10
“collect and apply the insutance proceeds at Lender's option cither 10 restoration or repair of the Praperty or 1o the sums secured

by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developments, Borrower
‘rshall keep the Property in good repair and shail not commit waste or permit impairment or detenior non of the Property and shall

"comply with the provisizas of any lease if this Mortgage is on a leaschold. If this Mortgage is on g unit in a condominium or &

planned unit developmient, Borrower shall perform all of Borrower’s obligutions under the declar sion or covenants creaung or
governing the condomium or planncd unit developrient, the by-laws and regulations of the condominium or planned unit
development, and consti:uent documents,

7. Protection of Lender’s Security. If Lorrower lfails 0 perform the covenants and agreements contained in this
Montgage, or i any action or proceeding is commenced which malerisdly affects Lender's interest in the Property, then Lender, st
Lender's option, upos rotice to Borrawer, may make such appearances, disburse such sutns, incluc ing reasonable attorneys” fees,
and take such action «s Zanevessary o protect londer's inteeest, I Lender required mortgage insurance as a condition of making
the loan secured by s Miodgage, Borrower shatl pay the premiums required to meintain such insarance in effect until such time
as the requircment for suci)rsurance teeminales in accordance with Borrower's end Lender’s writlen agrecinent or applicable
law,

Any amounts disbarsed by lepder purstant w this paragraph 7, wilh imterest thereon, a0 the Note rate, shall become
additional indebtedness of Borrower securad by this Morigage. Unless Borrower and Lender agree o other terms of payment,
such amounts shall ba payable upon netice fom Lender to Borrower requesting payment ther:of. Nothing contained in this
paragraph 7 shall requir : Lender w incur any eaxpeine or take any action hercender,

8. Inspection. Lerder may make or cause 2o _be made reasonable cntries upon and inspections ol the Property, provided thi
Lender shall give Bor:ewer notice prior to any sucly irspection specifying reasonable canse theretcr related 1o Lender's interest in
the Properly.

9. Condemnation. The proceeds of any award or Claim_for damages, dircet or consequential, in connection with any
condemnation or alher wking of the Propenty, or part thereof, o1 fou conveyance n licu of condemnation, are hereby assigned and
shall be paid to Lender, subject 10 the terms of any morigage, deca of trust or other security agreement with a lien which has
priority over this Morigige.

10. Borrower Nn: Released; Forbearance By Lender Not a Warver) Exiension of the time for payment or madification
of amortization of the sums secured by this Mongage granted by Lender toan) successor in interest of Burrower shall not operate
to release, in any mann i1, the liability of the original Borrower and Borrower's suceessors in interest. Lender shall not be required
10 commence procecdlings against such suecessor or refuse 1o extend ume for paymentor othervise modily amortization of the
sums secured by this Mortgage by reason of any demand made by the origmal Boregwer iud Borrowes's Successors ininterest,
Any forbearance by Linder in exercising any right or remedy hercunder, or otherwise aiozeded Ty apphicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The  covenins  and  agreements  herein
contained shall bind. and the rights hereunder shall tnure to, the respeclive successors and assigeaof Lender and Borrower,
subject to the provisicns of paragraph 16 hereof, All covenants and agreemients of Borrower shall be dsnt and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Morigage oniy ‘o miortgage, grant and
convey that Borrower € interest in the Properly 1o Lender under the erms of this Mortgage, (b) is not periomilly liable on dic
Note or under this Ma:tgage, and (¢) agrees that Lender and any other Borrower hereunder may ¢gree w extend, modify, forbear,
or make anty other accommodations with regird to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable faw to be given in another marner, (a) any notice (0 Borrower
provided for in this Montgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower al
the Property Address ot at such other address as Borrower may designate by notice (o Lender as provided herein, and (b) any
notice o Lender shall he given by certified mail to Lender’s address stated herein or to suc? other address as Lender may
designale by notice to Borrower as provided herein. Any notice provided (or in this Mongage shell be deemed o have been given
to Borrower o Lender when given in the manner designated herein.,

13. Governing Law; Severability. The state and focal taws applicable 1o this Mongage shall be the laws of the jurisdiction
in which the Propery is located. The foregoing sentence shall not limit the applicability of Federal aw (o this Mortgage. In the

event that any provision or clause of this Mongage or the Note conllicts with applicable Jaw, such conflict shall not affect other
Initiats:

@, ~78(IL) (9008) Pagedol § Form 3814

Y e

g




UNOFFICIAL COPY




UNOFFIGIAL COPY

provisions of this Mertgage or the Note which can be g:ven effect without the conflicting provis on, and to this end the provisions
ol this Mortgage and the Note are declared 10 be severable. As used herein, “costs,” “cxpenses” and “"atiomeys’ fees” include all
sums 1o the extent niot prohibited by applicat-le law or limited herein,

14, Borrower’s Copy. Borrower shall be furnished a conformed copy o) the Note and of this Mongage at the ume of

5 execution or after nxordation hereof,
§ 15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obhgatons under any home rehabilitation,
impravernent, repair. or other foan agreement which Borrower enters into with Lender. Lendey, at Lender's option, may require
Borrower to exeeute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, maietials or services in connection with improvements made o the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If @il or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow.r is not a natural person) without
Lender’s prior wrilln consent, Lender may, at its option, require immediate payment in {ull of .4l sums secured by this Morigage.
However, this optio shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dale of this Mortgage.

if Lender excroises. this option, Lender shall give Borrower notice of acceleration. The noatice shall provide a period of not
less than 30 days {romaie date the notice is delivered or mailed within which Borrower niust pay all sams secured by this
Morigage. If Borrower tiis @ pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Morigage w:thout fusinzc aotice or demand on Borrower,

NON-UNIFOF M COVENAXTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies, “xcent as provided in paragraph 16 hereof, upon Borrewer’s breach of any covenant or
agreement of Boreower in this Mortgase, including the covenants to pay when due any sums secured by this Mortgage,
Lender pricr to acceleration shall give vutice 1o Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breack;3) a date, not less thun 10 days from the date the notice is mailed to
Borrower, by which such breach must be cuied; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sum¢ seenred by this Mortgage, foreclsure by judicial proceeding, and sale of
the Property. The notice shatt further inform Borriwee af the right to reinstate after acceleration and the right to assert in- £
the foreclosure procerding the nonexistence of a defaul. or any other defense of Burrower (o ucceleration and foreclosure. 1
I7 the breack is not cured on or before the date specified 'n the notice, Lender, at Lender’s option, may declare ull of the
sums secured by this Mortgage to be immediately due and paynble without further demand and may foreclose this
Mortpage by judicinl proceeding, Lender shall be entitled 10 colect in such proceeding all expenses of Toreclosure,
including, but not limited to, reasonable altorneys’ fees and costs o7 Zocimentary evidence, abstracts and title reports.

(8. Borrower's Right o Reinstate, Notwithstanding Lender's acce!ériiion of the sums seeured by this Morigage due to
Borrower's breach, Borrower shall have the right 1o have any procesuiags begun by Lender 10 enfosce this Mongage
disconlinucd at any titne prior 1 entry of & judgment calorcing this Morgage if: (a) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (Y Parrower cures all breaches of any other
covenants or agrezments of Borrower contiained in this Mortgage; (¢ Borrower pays o)l rasenable expenscs incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, and-ivenforcing Lender's remedics as
provided in paragraph 17 hereof, including, bur not timited to, reasonable attorneys’ fees; and (0} Borrower takes such action as
Lender may reasomably require to assure that the lien of this Mortgage, Lender’s imterest o 1he-Property and Borrower’s
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment ardd-cure by Borrower, Uns
Mongage and the obhigations secured hereby shall remain in Tul) Joree and effect as if no aceeleration had eocurred.

19, Assipreren) of Rents; Appoiniment of Receiver, As additional security hereunder, Borrower hérsoy assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or ahandonment of the
Property, have th: right 1o colfect and retain such rents as they become due and payable.

Upon acceleranon under paragraph 17 hereof or abandommnent of the Froperty, Lender shall be entitied o have a recever
appointed by a c.urt to enler upon, lake possession of and manage the Property and to collect the rems of the Property including
those past due. A1 rents collected by the recciver shall be applied first to payment af the costs o management of the Property and
collection of ren:s, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable atorneys” fees, and
then to the sums sceured by this Mornigage. The receiver shall be liable to account enly for those rents actuatly received.

20. Refease, {pon payment of all sums secured by this Mortgage, Lender shall release this Mongage without charge 1©
Borrower, Borre wer shall pay ali costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propenty,

F05SL6
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: REQUEST FOR NOTICE OF DEFAULT
b e AND FORECLOSURE UNDER SUPERIOR ——
MORTGAGES OR DEEDS OF TRUST

, Borrower and 1ender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
i aver this Mortgage 10 give Notice to Lender, at Lender’s address set forth on page one ol this Morigage, of any default under the
& superior encumbran.;e and of any sale or alt ¢r foreclosure action.

IN WITNESS WHI:REQF, Borrower has execuied this Morlgage.

i /e
’ e L e AR __ {Seal)
" Emm

mma Taylor -Burrower

{Scal)

-Borrower

(Scal)

-Rorrower

(8Seal)

-Borrower

(Sign Original Only) e

N

1

(0
STATE OF ILLINOIS, County ss;  COOK g
~ o
I THFE UNDERSIGN N

a Notary Public in an 1 for said county and stalc do hereby certify trat ,

Emma Taylor
DIVORCED AND NCT' SINCE REMARFRIED

, personally kiown t=-me (0 be the same person(sy whose name(s)
subscribed 1o the forcgoing instrument, appeered before me this day in person, ang acknewledged thae  SHE

signed and delivered the said instrument as A free and voluntiry_act, for the uses and purposes therein set
forth.
Given under my hand and official scal, this ~ 8TH day of . 1997
My Commission Exp res:  2/25/98 R & A / % f/
Notary Publ

OFFICIAL SEp LTS

RONALD K )
NOTARY PUBU[ 511 FES Kf {

JF
M« ownwow EXPIRES ?/is (3:35 g

R S

THERE WILL, BE A FEE OF §25.00
FOR ANY PAYOFF OR VERIFICATIOY

OF MORTGAGE REGUESTEV
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