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THIS MCRTGAGE ("Sccurity Instrument”) is given on JULY 28 , 1997
The mortgagor 15 /MONIF MATOUK, A MARRIED MAN

(" Borrower”).
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This Security Instrument is given to. PARKWAY MORTGAGE

ISAOA '
which is organized and existing unicr <ig Jaws of - THE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DR STE 704

SCHAUMBURG, 1. 60173 ("Lender"y.
Borrower owes Lender the principal sum of "ONE HUNDRED TRIRTY-SIX THOUSAND AND 00/106

Dollars (U.S. § 136,000.00 ). This debt is evideiwes by Borrower's note dated the same date as this Security Instrumem
{"Notc™), which provides for monthly payments, with the Tull ¢en, if not paid earlice, due and payable on AUGUST 1 .
2027 . This Security Instrument sccures to Lender: (a) te senayment of the debt evidenced by the Noie, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment.siall other sums, with interest, advanced wnder paragraph
7 to protect the security of this Security Instrument; and {c) the performance-of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby martgage, grant and convey 1o Lender the following
described property located in - COOK County, Hinois:

LOT 14 IN BLOCK 23 IN WALKER SUBDIVISION OF BLOCKS 1 TO 31, INCLU¥:VE

IN W, B. WALKER'S ADDITION TO CHICAGO, IN THE SOUTHWEST /4 OF SECT (Y
14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 4125 N. RIDGEWAY, CHICAG, ILLINOIS 60610

P.LN. 13-14-323-011
which has the address of 4125 N, RIDGEWAY CHICAGO
[Streot)
Illinois 60618 ("Property Address™);
[Zip Code)
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TOGETHER WITH all the improvements now or hcreafter erected on the property, and all caserments, appurtenances, and
fixtures now or hercafter 4 part of the property. Al replacements and additions shall also be covered by this Sceurity instrument.
All of the foregoing is referred to in this Security Instrument as the “Propery”.

BORROWER COVENANTS that Borrower is lawiully seised of the estme hereby canveyed and has the right 1o mortgage,
gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Propenty agiinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMUENT combines uniform covenants for national use and non-uniform covenants with Lnited
variations by jurisdiction to constitule a unitorm security insttument covering real property.

UNIFORM COVENANTS, Boerrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note amd any prepaymient and late charges due under the Note.

2. Funds for Taxes and Inswrance. Subject to apphicable law or 1o & written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are duc under the Note, until the Note is paid ta ], a swm ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tie Propesty, if any: (c) yearly hazard or property insurance premiums; () yearly fleod insurance premiums,
if any; () yearly mongags insurance premiums, if any; and () any sums pavable by Borrower to Lender, in accordance wih
the provisions of paragcaph 3, in bicu of the payment of mortgage insurance premiums.  These items are called "Escrow ltems™.
Lender may, at any time, cottecband hold Funds in an amount not to exceed the maximum amount a lender for a federally relued
morigage loan may require for Borower's escrow account under the federal Real Estate Setfement Procedures Act of 1974 g5
amended from time 10 time, 12 U.5.C. & 2601 et seq. ("RESPA"), unless another luw that applies 10 the Funds sets a lessg
amount, If so, Lender may, at any timz, collect and hold Funds in an amount not 1o exceed the lesser amount.  Lender mayn
estimate the amount of Funds due on thehasis of current data and reasonable estimates of expenditures of finure Escrow ltema )
or otherwise in accordance with applicable lay” o

The Funds shall be hield in an instiution whose deposits are tnsured by a federal agency, instrumentality, or entity {includinga®
Lender, if Lender is such an institution) or i any Federal Home Loan Bank,  Lender shall apply the Funds w pay the Escrowh
lems. Lender may not charge Bortower for holding wwd <ipplying the Funds, annually analyzing the escrow accoumt, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge,
However, Lender may require Borrower 1o pay a one-timecharge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interes) to be paid, Lender shall not be required to pay Beirower any interest or carnings on the Funds, Botrower and
Lender may agree it writing, however, that intecest shafl be paid on tie Yunds,  Lender shall give o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit (o the Funds
was made. The Funds are pledged as additional security for all sums secared by-this Security Instrument.

if the Funds keld by Lender rxceed the wmounts permitied 10 be held by soplicable faw, Leader shall account to Borrower
for the excess Funds in accordance with the requircments of applicabie taw. I the amount of the Funds held by Lender at any
time is not sufficient {o pay the Escrow Items when due, Lender may so notify Borrewrd e writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall ke ap the deficiency in o more than
twelve monthly payments, at Lender's sole diseretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shail prompily «etund 1o Borrower any Furds
held by Lender, If, under paragraph 21, Lender shall acquire or seil the Propenty, Lender, prior wticqequisition or sale of the
Property, shail apply any Funds hel) by Lender at the time of acquisition or sile as a credit againstAns sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable Taw provides otherwise, all payments reccived by Lencecander paragraphs
{ and 2 shall be applied: first, lo any prepayment charges due under the Note; secand, to amounts payable under paragraph 2
third, to interest due; founth, 1o principal due; and last, to auy {ate charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to e Property
which may autain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay ihese
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay then: on time directly 10 the
person owed paymeat. Borrower shall promptly furnish to Lender all notices of amousts to be paid under this paragraph. 1f
Borrower makes these paymenis directly, Borrower shall promptly furnistt to Leader reeeipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Insttument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Yien in a manner acceptable te Lender; (D) contests in good faith the tien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the F2n; or (¢) secures from the holder of the lien an agreement satisfactorv to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien.  Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or herceafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any othet hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurancc carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai which shall not
be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt natice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender-and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damaged, 1 tiie restoration or repair is cconomically teasible and Lender's securily is not Jessened. 1 the restoration
or repair is not econoicaity feasible or Lender's security would be lessened, the isurance proceeds shall be applied to the sums
secured by this Securily Sassrument, whether or not then due, with any cxcess paid w Borrower.  If Borrower abandons the
Property, or does not answer wiikin 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender mav collect tig insurancd proceeds. Lender may use the proceeds 1o repair or restore the Property of 1o pay sums sccureg)
by this Security Instrument, wheiner or.not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othelwise:agree in writing, any application of proceeds to prineipal shall not extend or postposg
the due datz of the membhly payments referredio-in paragraphs | and 2 or change the amount of the payments. !f under pzlr:\grapho
21 the Property is acquired by Lender, Borcower's right to any insurance policies and proceeds resulting from damage to th
Property prior to the acquisition shall pass to Léndor to the extent of the sums secured by this Security Instrument immcdialel)"b
prior to the acquisition. 0

6. Ocvupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leascholds.
Borrawer thall occupy, esiablish, and use the Property as Forrower's principal sesidence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Properiy ns Borrower's principal residence for at least one year afier the
date of occupancy. unless Lender otherwise agrees in writing, svhich consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's contror/8orrower shail not destroy, damage or impair the Propeny,
allow the Property 1o deterivrate, or commit waste on the Property.” Bo‘rower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faiciy judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Leader s.security interest, Borrower may cure such
a default and reinstate. as provided in paragraph 18, by causing the action or prececding 10 be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest i 1 Property or other material impairment
of the lien created by this Security Instrument of Lender's security interest. Borrower skall also be in default il Borrower, durng
the loan application process, gave materiafly false or inaceurate information or statements 12 w.ender (or failed to provide Lender
with any material information) in connection with the loan cvidenced by the Note, including, bur'noi limited 1o, representations
concerning Borrower's eccupancy of the Property as a principal residence. [Fthis Security Instrument'yson a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires [ce title to the Property, the leassiieid and the fee title shall
not merge unless L ender agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property. [f Borrower fails (o perform the covenaits and igrcements contamed
in this Security Instrument, or there is a fegal proceeding that may sighificantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property.  Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action wnder this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.
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8. Mmgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage irsurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain cove-age substantially cquivalent to the mortgage insurance previously in effect, at w cost substantially equivalent w the
cost 1o Botrower of the mortigage insurance previously in effect, from an aliernae mortgage insurer approved by Lender. IF
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1w Lender each monmh a sum equai to
ove-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew o mortgage insurince.  Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coveraie (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, umil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shail give
Borrawer notice at the time of or priot 10 an inspection specifying reasonable cause for the inspection.

10. Condempziion. The proceeds of any award or claim for damages, direct or consequential, in conncclion with any
condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paic. to Lender

In the event of a totxi taking of the Property, the proceeds shall be applicd 1o the sums sccured by this Sccurity Instrument,
whether or 1ot then due, wittany excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property iinrageiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secu ity Instrumen: shall be redivzad by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately boieie the taking, divided by (b) the fair market vatue of the Property immediately before
the taking. Any balance shall be paid to Borroyery, In the event of a partial taking of the Property in which the fair market value
of the Propeity immediately before the taking s less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing oz vadess applicable law otherwise provides, the proceeds shalt be applied to the
sums secured by this Security Instrument whether orneine sums are then duc.

If the Property is abandoned by Borrower, ar if, aitcr notice by Lender to Borrower that the condemnor offers 1o make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, it 1o restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any appiizatisn of proceeds to principal shall not ¢xtend or postpone
the due date »f the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Nut a Waivey, Exiension of the time lor payment or modification
of amortization of the sums secured by this Security Instrument granted by Lenler to any successor in interest of Borrower shall
not operate t releasc the liability of the original Borrower or Borrower’s swccessors & interest.  Lender shall not be required 1o
commence proceedings against any successor in inicrest or refuse to extend time for-pay el or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the origivai Sorrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers. The covenants and/azeeements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the prrovisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Securicy ‘nstrument but does
not execuic the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Boizower's inlerest in
the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or lo be collecied in conrection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a direct payment (o
Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note

I6V06SL6
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4. Notices. Any notice to Borrower provided for in this Security Instrument shatl ke given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any ather address Borrower designates by notice 1o Leruler. Any notiee to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
[nstrument shall be deemed 1o have been given 1o Borrower or Lerder when given as provided in this paragraph.

15, Governing Law; Severability, This Security instrument shali be governed by federal law and the law of the jurisdiction
in which the Property is located. [0 the event that any provision or clatse of this Security Instrument or the Note conllicts with
applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provisien. To this end the provisions of this Security Instrunment amd the Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any past of the Property or any interest in
it is sold or transferred (ov if a beneficial interest in Borrower is soldt or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days fizin the date the notice is delivered or mailed witin which Borrower must pay all sums secured by this Security
Instrument. If Borrowez fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permited
by this Security Instrurmcnt without further notice or demand on Borrower,

18. Borrower's Rigiic 2o Reinstate. [f Borrower meets certain conditions, Borrower shall have the right ie have enforcement
of this Security Instrument discuatinued at any time prior to the earlicr of: (a) $ days {or such other period as applicable law may
specify for reinstatement) befors «&leof the Property pursuant te any power of sale contained in this Securily Instrument; or (b)
entry of a judgment enfurcing this/Security Instrument.  Those conditions are that Borrower:  (a) pays Lender all sums which
would be due under this Security !niicument and the Note as if no eceleration had occurred; (b) cures any default of any otber
covenants or agreements; {c) pays all vxpenses incurred in enforcing this Seeurity Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
[nstrument shall continue unchanged. Upon rensiatement by Borrower, this Security Instrument and the obligations sceured
hereby shali remain fully effective as if no acceieration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sule of Note: Change of Loan Servicer, .7p< Note or a partial interest in the Note (together with this Security
Instrument) may be sokl one or more times without prior lotice lo Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due uiider the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated to a sale of nie M. H there is a change of the Loan Servicer, Borrower will
be given writien netice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name
and address of the new Loan Servicer and the address 10 which paymenteshould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryoae else to do, anything affecting the Property
that is in violation of any Envirenmental Law. The preceding two sentences shall nec apply 1o the presence, use, or storage on
the Property of small quantities of Hazardous Substances thal are generally recognized <o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, denimnd, awsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual konowledge, If Borrower learns, or is notified by any governmantal-er regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borsower shall prompily take
atl necessary remedial actions in accordance with Environmemtal Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic orazzardous substances by
Environmental Law and the following substances: gaseline. kerosene, other lammable or loxic petroleum praduets, toxie pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive material:_“As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Boerrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speeify: (a) the defuult; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befare the date specified in the notice may result in occeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the cefault is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding, Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of hoinestead exemption in the Property.

24. Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shidl be incorporated inte and sl amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sceurity Instrument. [Check
applicable box(es)]

Adjustable Rate Rider D Condominium Rider [ 1-4 Family Rider

D Graguaicd Payment Rider D Planned Unit Levelopment Rider E_] Biwceekly Payment Rider
D Balloon Rider D Rate Improvement Rider EJ Sccond Home Rider
D Other(s) [specify)

BY SIGNING BELOW, Boriower accepts and agrees (o the werms ad coverants comtained in this Security Instrument and
in any rider(s) executed by Borrower aad/rocorded with it.

Witnesses:

{Scab)

Bonowoet

16T 06SL6

{Seal)

-Borrawar

(Seal)
NADIRAH *ATOUK -Bortower

Nadirah Matouk is signing solely for the purpose of waiving ‘
——rer-homnestead-EightSr————————— - £ {Seal)

Boirownt

Spaco Below This Line F 5r Acknuwlodginen]

STATE OF 1LLINGIS, COOK Couniy 15,

& LR S L . . .
I, ﬁa wpdhes P 2 . @ Notary Public in and fo7'said county and state,

do hereby ceriify that  MONIF MA}'()UK. A MARRIED MAN | hecunuds Apaleent. [ieder
ﬁj /7 ksl P atis A Fhpteral Yu ﬂkm? . PE
, personally Known 10 me o be the same persor (8) whose name(s) {s
subscribed to the feregoing instrument, appeareg befare me this Jay in person, and acknowledged that  HE
signed and delivered the said instrument as Ly free and velunrary act, for the uses and purposes therein set forth.

Given under my hand and official sgal, this,  28FH . diy of JULY . 1997
', - .- , '
X NORFICIAL SPALY [/ j

_ e fpace & Y SAALE I S <!

My Commission cxpires: ¢ Panwkbotyee, Y (‘,Z{,VJZ JARE A

s INotary Pubbic, Sone of Blines { : -
;'< My Commmussion Expires TSR 2 I\;’]mry Public
w‘.'\'u((((«f.cu\'f((x‘((u(f.{(((((((é(é

(LI.INOIS - Singie Family - Fannis Mas/Fraddia Mac UNIFORM INSTRUMENT
Faim 30714 9/90

Lasr Formg the  BOO) 448.35556
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month [ndex (As Published T The Wall Street Jovrnal) - Rae Cops)

LOAN NO. 26973143
THIS ADIUSTABLE RATE RIDER is made this ~ 28TH  doy of JULY, 1997

and is incorporated inta and shall be deemed (o amend and supplement the Mortgage, Deed of Trust o Security Deed (tlu.
"Security Instrument®) of the same dae given by the undersigned (the "Barrower™} 1o secure Bo tower’s idjustable Rate Note
{the "Noie*®) to

PARKWAY MORTGAGE,

IfACA
(the ~Lesiter®y of the same date and covering the property descrit ed in the Sccurity Instrament vl located if:

4125 N. RIDGEWAY
CHICAGC, IL 6(618
[Property Addicss)

THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATY
AND THE MONTEGY PAYMENT, THE NOTE LIMETS THE AMOUNT THE BORROWER'S
INTUREST RATE UAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE
BORROWER MUST I'AY,

ADDEFIONAL COVENANTS, In aduition 1o the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘Fhie Note provides for an iniial interest rate of 0. 700 % . The Nate provid:s for changes i the interest
rate and the monthly paymenis, os follows.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEY

{A) Change Dates

The sterest rate | wilt pay may change on - AUGUST 1, 1999 ,andon thatday every . 6th
month therealter. Each date on which my interest rake coubd change is called o *Clange Date.”

(1) The Index

Beginning with the first Chiange Dite, my interest rate will be baced on an Inde. e, “Indess” is the average of interbank
uffeted rales for 6 month U.S, dollar-denominated deposits in the London market ("LEA&7; o5 published in The Wall Sireer
Junrnat. The most recent Index figure avaitable as of the first business day of the month e ginly preceding the month in
whirle the Change Date accurs is called the *Current Index.

If the Index is no longer availuble, the Nute Hobler will cheose & new index (hat is based Coon cmnpnr.ihlc information.
The Note Holder wilk give me notice of this choiee,

{CY Caleadution of Changes

Before vach Change Date, the Note Holder will calculate my new interest rate by adding SEVEN ANE Ta0
FIFTHS percentage pointls) { 7.400 %) the Currenl [ndex ~The Nowe
Hohler will then round the result of this addition 1o the nearest ane-eighth of one percentage poiat (0.1258%). Lubjestao the
limits stagesd in Section (12} below, this rounded amount will be iy new interest zae until the next Change Date.

fhe Note Holder will then determine the amount of the menthly payment that would be sifficlent 10 repay the unpaid
principat that T am expected o owe at e Change Date in full on the Matarity Dae an iy new inte ¢st rate in substumially equnl
payments. The result of this calenlation will be the new amount of sy moithly paysient.

(D) Liraits on biterest Rute Changes

The interest rate Eam required to pay ar the first Change Date will not be preater than 13.700 % or less
than 10.700 %, Thereafier, my interest rate will never be increased or decreased on any single Change Dae
by more than ONE percentage poi(s)
{ 1.000 4} from the rate of interest Ehave Been paying for the preceding [3 tmomths, My
interest rate will nevee be greater than 16,700 %, nor less than 10.700 %.

(15 Fifective Date of Chunges

My new interest rde will beeose effective on eaclt Change Date, | will pay the amount of my new monthly payment
Deginning on the Girst montidy payment dare aller the Change Dale ungil the amount of my monihly payment changes again.

(i) Nistiee of Clianges

Fhe Nowe Holder will deliver or mail 10 me a netice of any changes in my interest rite anel the amound of my moenthly
piyment before the elfective date of sy change. e natice will nelude information required by Law to be given me and also
the telephone number of a person whao will dnswer any question 1 iy have regarding ihe notice,

AL UATE ADJUSTABER WATE NEDRR - LINOR & SHYIWORX (0% PUHEISIEED IN VHE DALD STHYET HRRNAL Y- Mughe Fandly - NSy 40 Fornd lasiowmnl initials: /" w *
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BOTRANSFER OQF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Tistruaient is amended o read as follows:

Transler of the Property or a Beneficla) Interest in Barrower, [0 afl or any part of the Property or any interest [n it is
sald or translerred {or if a beneficial interest in Horrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior writlen consent, Lender may, at its option, require immediate payment in Mt of abl sums secured by this Securiry
Instiument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Tow us of the date of his
Security Instrument, Lender also shall not exercise Whis option if: (a} Borrower causes (0 be submined 1o Lender information
required by Lender to cvaluate the intlended transfesee as if o new Joan were eing made to the transferee; and (b) Lender
H reasomably deterivines that Lender's security will nod be impaited by the toan assumption and that the sisk of a breach of any

cuvenant or sgreement in this Sccarity Instrument is acceplable to leader,

To the extei permiitted by applicable law, Lender niay charge a reasonable fee as a condition to Leader's consent to the
loan assumplion. Lender also may require the transferee 1o sign an assumption agreenent that is acceptable to Lender and that
abligates the transferee 1o keep all the promises and agreements made in the Nate and in this Secutity Insirument. Borrower witl
continue 1o by obligated under the Note and this Security Instrument unless Lemder releases Borrower in wriling,

o tender exercises the aption 1o reguite immedsale payment in fubl, § ender shall give Borrower natice of accelerimion. The
noticesnall pravide a period of pot less than 3 days from the date the notice is delivered or mailed within which Borrower nst
pay a0 suens secured by this Security Instrument. §f Horrower [ails to pay these sums grior to the cxpiration of this periad,
Lender shay Snvoke any renwedics permitied by this Security Tnsirument withont further notice of demand on Botrower.

BY SYCGHON BELOW, Borrower acceps and agrees 10 the terms and covenants contained in this Adjustable Rate Rider,

Al %Z/’iﬁ/ (Sealy

’ Q IF MAT) K‘—' ~ Botiawer

TET0SSLE

? [
Xﬂﬂ-//;%_f’?rﬁ_ffz ’:(./C_._.___{ Seal)

- Brsgmer

__[Seal)

- mituwyr

(Seah}

< Briuwet

SELUIST A EE ATE ST GBN B WA LF RIIEA - EAROK & BIEYINEEX (A% FUBLESHED 1N VHE W SULSERER T HIURNALD < Singhe Fanlly - PR3 Unilam Jasizvonnt
NN

Tage 2ul 2




UNOFFICIAL COPY




