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MORTG/AGE

THIS MORTGAGE IS DATED AUGUST 8, 1997, between CHARLFS F. BAKER and LISA BAKER, HIS WIFE, AS
JOINT TENANTS, whose address is 17617 WALTER STREET, ANSING, iL 60438 (referred to below as
"Grantor™); and Heritage Bank, whose address is 11900 South Pulask: Road, Alsip, IL 60803 (referred to
below as "Lendcr"),

GRANT OF MOFTGAGE. For valuable consideration, Grantor mortgages, war-anis, and conveys to Lender all
of Grantor’s right, titte, and interest in and 10 the following describid real proparty;-together with all existing or
subsequently erscted or affixed buildings, improvemants and fixtures, all easzments, rights of way, and
apcunienances; 4!l water, water rights, watercourses and dilch rights (including stock in utilities with ditch or
irrigiation rights), and all other rights, royalties, and profits relating 10 the real property, inchzg!ag without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of “nols (the "Resl
Property”):

LOT 4 IN BLOCK 5 IN AIR PORT ADDITION, A RESUBDIVISION OF CERTAIN LOTS IN CALUMET
BERNICE ADDITION, BEING A SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF
SECTIOM 29, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Prope:rty or its address s commonly known as 17617 WALTER STREET, LANSING, IL 60438 The
Yeil Property ta identification number is 30-29-314-0G3-0000,

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and o ali leases of the Propeity and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morlgage. Terms not
otherwise defined in this Mortgage shall have the meanings atlributed to such terms in the Uniform Commaercial
Code. Ali references to dollar amounts shall mean amounts in fawful money of the United States of America.
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rulizs, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also include, without limitalion, petroleym and petroleum b(—prodqcts or any fraction thereo!
and asbestos. Grantor represenis and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has becn no use, generation, manufacture, storage, treatment, disposal, release of
threatened relesse of any hazardous waste or substance by any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to believe thal there has been, excepl as praviously disclosed 10
and acknowled jed gg Lender in wriling, () any use, generalion, manufacture, storage, treatment, dieposal,
release, or threatened release of any hazardous wasle Or substance on, under, about or from the Propenx_by
any prior awners cr occupants of the Property or (ii) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
srall use, genurate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shalt be conducted in compliance with all
applicable federa), siate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, ard crdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 rake such inspections and tests, at Granlor's expense, as Lender may deem appropriate 10
datermine conssiance of the Property with this section ¢l the Morigage. Any inspections or tests made by
Lender shall be ior Lender's purposes only and shall not be construed to create any rasponsibility or fiability
on the part of Le dur to Granior or to any other person. The representations and warranties contained herein
are based on Giarwi's due diligence in investigating the Properly for hazardous waste and hazardous
substances, Grantor hareby (a) releases and waives any fulure Claims against Lender for indemnity or
contribution i the event Grantor becomes Nable for cleanup or other costs under any such faws, and (b)
ggrees to incemnity ana rold harmless Leader against any and all claims, losses, liabilities, damages,
f»enaities, anc. expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
nis section ¢! the Morlgage or_as a coasequence of any use, generation, manufaciure, storage, disposal,
release or thraatened release orcurring prior 10 Grantor's ownerst ip or interest in the Property, whether or not
the same was or should have ucen known 1o Grantor. The provisions of this section of the Martgage
including the obh%auqn to indemnily, suall survive the payment cf the Indebledness and the satisfaction and
reconveyance: of the lien of this Mortaage and shall not be alfecled by Lender's acquisition of any interest In
the Property, whather by foreclosure or qunerwise.

Nulsance, Waste. Grantor shall not cause, copduct or permit any auisance nor commit, permit, or suffer any
stripping of ¢r waste on or to the Property i 22y portion of the Property. Without hmiting the generality of the
foregoing, Grantor will noi remove, gr gram 10 any other party the right to remave, any limber, minerals
{including oil and gas), soit, yravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not dema'ist or remove any Impravements from tha Real Property
without the prior written consent of Lender. As a ccnartion to the removal of any improvements, Lender ma
require Grzntor to make arrangements satislactory 4o Lender to replace such Improvements wit

Improvemenis of at least equal value.

Lender's Rijght to Enfer, Lender and its agents and represcniatives may enter upon the Real Property at all
reasonable times to attend to Lender's in‘erests and 1o inspect-the Properly for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantar shall prompiiv-comply with all laws, ordinances, and
regufations, now or herealter in effect, of all governmental authorities applcable to the use or occupancy of the
Proparty. tirartor may contest in good faith any such law, ordinance, o regulalion and withhold compliance
during any proceeding, including appropriale appeals, so long as Grantor has notified Lender in writing prior 10
doing 80 and ssojung as, in Lender’s sole opinion, Lender's nterests in the F‘ropert?g are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reascrablyv.salisfactory to Lender, to

protect Lender's in‘erest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properiy.~ Granlor shall do all
other acts, in addilion to tnose acls set forth abava in this section, which from the characler and use of the
Property aie reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dug and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rexl Property, or any in*erest in the Real Property. A "sale or transler" moans the conveyance of Real
Property or sny right, title or inlerest therein; whether legal, beneficial or equitable; whether voluntary of
involumary; whethier by outright sele, deed, instaliment salg contract, tand contract, contract for deed, leasenold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
reneficial interast in or to any land rust holding title 1o the Reat Property, or by any other method of conveyance
ol Real Property interest. 1 any Grantor is a corporation, partnership or limited fiability company, transfer algo
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interes's, as the case may be, of Granlor. However, this option shali not be exercised
liy Lender if such exercise is prohibited by federal law ar by lllingis faw.

L%gggm LIENS, The fcllowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor sha!l pay when due (and In al events pricr to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #ropeny,

-
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payment of these amounts. The rights provided for in this [paragraPh i:ihall be in addition to any other rights o any
0 au

remedies to whizh Lender may be entitled on account of the default. Any such action b% ender shall not be
construed as cuiing the default so as to bar Lender from any remedy thal it otherwise woulid have had.

:nxARRANTY; DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part ol this
oitgage.
Title. Grantor warrants that: (a) Grantor holds godd and marketable title of record to the Property in lee
simple, Iree and clear of all tiens and encumbrances other than 110se set forth in the Real PrUFeny description
or in the Existing Indebtedness siection below or in any tille insurance policy, title repor, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fuil
right, power, and authority to execute and deliver this Mortgage t3 Lender.

Defense of Title. Subject o the exception in the paraﬂraph abave, Grantor warrants and will forever defend
the title to the Property against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Gramor’s title or the interest of Lencer under this Mortgage, Grantor shall defend
the action a: Grantor's expense.  Grantor may be the nominal party in such Jgrc:ceedmg. but Lender shall be
entitied lo paiicipate in the proceeding and 10 be represented 11 the praceeding by counsel of Lender's own
choice, ana Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to tirie to permit such participation.

Compliance With.caws. Granter warrants that the Property and Grantor's use of the Property complies with
all existing #ippliczole laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS . The following pravisions concerning existing indebtedness (the "Existing

Indebtedness”) are a pan oi'th'a, Mortgage.
Existing Lien. The lien of '~is Mortgage securing the Indebledness may be secondar% and Inferior 10 the lien
securing payment of an existii obligation with an acccunt number of 0002696095 to NATIONSBANK
described ai. MORTGAGE LOANUATED JUNE 14, 1993 AND THE ASSIGNMENT RECORDED ON JUNE
24,1993 AS DOCUMENT #92482316.-The existing obiigation hes a current principal balance of a?proximalely
$64,957.00 and is_in the or;lsunal princical amount of $78,000.C0. The obligation has the following payment
terms: $875.32 PER MONTR. Gramr sxpressly covenants and agrees 1o pay, or see o the payment of, the
Existing Indsbtedness and to prevent eny defadlt on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default urder any security documents for such indebtedness.

Dofault. I 1ne payment of any installment of p/incipal or any interest on the Existing Indebtedness is not made
within the tme required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not Le cured during any applicable grace period therein, then, al
the option of Lender, the indebtedness secured by t'is Mortgage shall become immediately due and payable,
and this Mortgage shall be in de'ault.

No Modification. Grantor shall not enter into any agreemeznt with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Morlgaoc £y which that agreement IS modified, amended,
extended, ¢f renewed without the prior written consent of (er«er. Grantor shall neither request nor accept
any future advances under any such security agreement without the piitor written consent of Lender.

CONDEMNATICN, The followirg provisions relating to condemnalion ol-the Property are a part of this Mortgage.

Application of Net Proceeds. I' all or any part of the Property is conceinned by eminent domain proceedings
of by any {-roceedmg or purchase in lieu of condernnation, Lender may-at.iis election require that ail or any
rion of the net Proceeds of the award be applied to the Indebtednéss or tne repalr or restoration of the
roperty. The net proceeds of the award shall mean the eward after payment of all reasonable Costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. ! any proceeding in condemnation is filed, Granior shall promptly notlty Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action ard. obtain the award.
Grantor may be the nominal party in such prcceading, bul _ender shall be entitiey ‘o participate in the
proceeding and to be representad in the proceeding by counsel of its own choice, and Crauitor wiil deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to uiae to permit such

participation.
IMPOSITION COF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govesnmental taxes, fees and charges are a piart of this Mortgage:

Current Texes, Fees and Cherges. Upon request by Lendar, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is "equested by Lender 1o perfeci and continue
Lender’s licn on the Aeal Fropenty, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees. documentary stamps, and other charges. for recording or registering this Mortgage.

Taxes. Th: followinP shall conslitute taxes to wnich this section applies: (a) a specific tax upon this type of
Mo_rtﬁage or upon alf or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grartor is authorized or teclu:red to deducl from paymenis on the Indebtedness secured tn this tyge of
Mortgage; (c) a tax on this type of Mortgage char?eable agains! the Lender or the hoider of the Note; an gi)
a Sp(te(.‘l ic tax on all or any portion of the Indebledness or on payments of principal and interest made oy
rantor.
Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the dale of this
Mortgage, (his event shall have tiie same effect as an Event of Delault (as defined below), and Lender may
exercise any ¢r all of its availadle remedies for an Event of D=fault as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above In the Taxes and
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part of Grantor's properly, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclusure or forfeiture proceedings, whether by judicial
proceeding, seil-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency aganst any of the Proper’_(f. However, this subsection shall nol applef in the event of a good faith
dispute by Grantor as to the validify or reasonableness of (he claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lander written notice of such claim and furnishes reserves
or & sutetly bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender That is not ramedied within any grace period Provided therein, including without limitation
Iartuy agreement conzerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness, A defaut shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien o7 the Property.

Events Atfectiric Guarantar. Any of the preceding events occurs with respect lo any Guarantor of any of the
Indebtedness ¢/ 27 Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Nability
under, any Guarunty of the Indebtedness. Lender, at iis option, may, but shall not be required to, permit the
Guarantor's estate to' assyme unconditionally the obligations arising under the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Right to Cure, If such availure is curable and if Grantor has nol been given a notice of a breach of the same
pravision of this Mortgage wiihin the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occurred) f Granior, aftar Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (b) if the cure requires more than fiftéen (15) dags. immediately initiates
steps sufficient to cure the failure 20d thereafter continues and completes all reasonable and necessary steps
sufticient to procluce compliance as scurias reasonably practical,

RIGHTS AND REMEDIES ON DEFALILY, ‘Upen the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one ar.mare of the foliowing righls and remedies, in addition to any other
rights or remedies provided by law:
Accelerale Indebledness. Lender shall have (ne right at its option without notice to Grantor to declare the
entire Indebledness immediately due and payaole including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles. With respect 10 all or anr part of tha Fersonal Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commeraial Code.

Collect Rents. Lender shall have the right, without notics to' Grantor, 1o take possession of the Property and
collect the Fents, 1;1clud|ngi amounts past due and unpaid’ 2nd apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of thizight, Lender may require any tenant or other
user of the Pr%perty lo make payments of rent or use fees directl; tG Lender. (1 the Rents are collected by
Lender, then Grantor urevocablr' designates Lender as Grantor's_atturney-in-fact 1o endorse instruments
received in payment thereof in {he name of Grantor and to negoticie ihe same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand ex(sted. Lender may
exercise its nghts under this subparagraph either in person, by agent, or through.a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgacee in possession or to have a
receiver appainted to take possession of all or any part of the Property, with the porver to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect tae /isnts from the Property
and apply the proceeds, over and above the cost of the receivership, against the :ndebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law, “larder's right to the
appoiniment of a raceiver shall exist whether or not the apparent value of the Property exceeds the
in eibledness by a substantial amount. Employment by Lender shall not disqualify a person «ram serving as a
receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property, ‘
Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any %ﬂci Cy
remainingin the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section

Other Remedies. Lender shall have all other righls and remedies provided in this Mortgage or the Note or
available at law or in equity. _

Sale of the Property. To the extant permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all og any part
of the Propenly together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onali or any portion of the Property,
Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of an?; public sale of the
Personal Property or of the time after which an?; private sale or other intended disposition of the Persopal
Property is tc be made. Reasonable nolice shall mean notice given at least ten {10) days before the timé'of
the sale or disposition.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

2 : A )
X 2 /fé,./d Pz./f.:e e

CHARLES F. BAKER

« (Zan A’w{ég@

LISA BAKER

INDIVIDUAL ACKNOWLEDGMENT

N

state oF _ I Winois ) FOFTICIAL SEAL? g‘o
Kimberly A Guonka &

, ) 88 Notary Public, State of Illlnol: a0

COUNTY OF I / ) M Commisslon Expires !116:08 8

On this day before me, the undersigned Notary Puhlic, personally appeared CHARLES F. BAKER and LISA
BAKER, 1o me known to be the individuals described in‘apd.who executed the Mortgage, and acknowledged that
they signed tha Mortgage as their free and voluntary act and dead, for the uses and purposes therein mentioned.

Given under my ham\:lJ and official seal this __ &Y day of _:\“%gu' , 19 L
By &’\lﬂh‘d‘i\t‘- 4. Residing a7 _1AWMY S, g&(‘pm\?.

Notary Public In and for the State of _ FAL i

My commission expires \l—-\b-w

S — iz R T
LASER PRD, Reg. U.S. Pal. & T.M. Off,, Ver, 3.23 {¢) 1997 CF] ProServices, Inc. All rights reservad.
{iL-GO3 CDO0AY56.LN R18.0VL)




UNOFFICIAL COPY




