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MORTGAGE

THIS MORTGAGE: IS DATED AUGUST 8, 1997, between LETTY L. MASON and JACQUELINE MASON, BOTH
SINGLE AS JOINT TENANTS, whose address (s 817 S, 171F] STREET, MAYWOOD, IL 60153 (referred to
below as "Grantor); and Harrls Trust and Savings Bank, whore address ls 111 W. Monroe, P.O. Box 755,

Chicago, IL 60690~0755 (referreci to below as "Lender")

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the folfowing described real praperty, together with all existing or
subsequently erected or affixed buildings, improvemants and fixtures; al' cssements, rights of way, and
appuitenances; all water, water rights, watercourses and ditch riphts (including (stock In utiiities with ditch or
rrigation rights); and all other rights, royalties, and profits relating to the real propurty, including without limitation
all minerals, oil, gas, geothermai and simiiar matters, localed In COOK County, Gtale, sf lllinols (the “Real
Property”).
LOT & IN THE SUBDIVISION OF LOTS 11 AND 20 BOTH INCLUSIVE IN EDMUND A. CUMMINGS
SUBDIVISION OF BLOCK 12 IN SMITH'S ADDITION TO MAYWOOD BEING A SUBDIVISOION OF EAST
6§93 FEET 1OF SOUTHEAST 1/4 AND EAST 693 FEET OF NORTHEAST 1/4 OF SECTION 1, TQ
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING SOUTH OF
THIZ CHICAGO AND NORTHWESTERN RAILROAD IN COOK COUNTY, ILLINODIS

The Real Propeity or its address is commonly known as 817 S. 11TH AVENUE, MAYWOOD, Il 80163. The
Real Property tax identification number is 15~10-437-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cominercial Code securily Interest in

the Persoral Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references to doilar amounts shalt mean amounts in lawful money of the United States of America,
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Borrower. Tha word "Borrower® me.ns each and every person or entity signing the Note, including without
limitation BETTY L. MASON. ’ '
Existing Indebledness. The words “Existing Indebtedness® mean the indebtedness c'escribed bel® in the
Existing Indebtedness section of this Morgage.

Granior. The word "Grantor" means: any and all persons and entities executing this Mortgage, including
without fimitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Srantor
who signs this Mortgage, but doas nc:t sign the Note, is signing this Mortgage only to grant and convey that
Qrantor's Interest in the Real Propert. and to grant & security interest in Grantor's interest in the Rents and
Personal Property to Lender and is 1ot personally liable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor 1-eans and includes without limitation each and all of the guarantors.
sureties, and accorin:ndation parties in connection with the Indebtedness.

Improvements, The »oid “Improverents” means and includes without limitation all existing and future
improvements, buildings, “stiuctures, mobile homes affixed on the Real Property, facilties, additions,

replacements and other constiuction oI the Real Property.

Indebtedness, The word "Inceliednues" means ail principal and interest payable under the Note and any
amounts expended or advanced by Liervler-to discharge obligations of Grantor or expenses incurred by .ender
to enforce obligations of Grantor undét-(his Martgage, together with interest on such amounts as provded in
this Mortgage. Al no Uime shall the priscipal amount of Indebtedness secured by the Morlgsge, not
including suma advanced lo protect the secy. ay of the Morigage, exceed $11,600,00,

Lender, The word "Lender” means Hisrls Trust ane. Savings Bank, its successors and assigns. The Lender
I8 the mortgagee under this Morigage.

Mortgage. The word "Mortgage® meins this Morigage between Grantor and Lender, and includes without
limitation all assignments and security iterest provisions resating to the Personal Property and Rents.

Note. The word "Note" means the pro nigsory note or credit agresmant dated August 8, 1897, in the original
principel amount of $10,057.25 from Borrower to Lender, togethar with all renewals of, extensiong of,
modifications of, refinancings of, consrfidations of, and substitutions fr-the promissory note or agreement.
The Interest rata on the Note is 10.250%.. The Note is payable in 54 monthly payments of $232.42.

Personal Property. The words "Peisonal Property” mean ali equipment, firtures, and other articies of
nal property now or hereafter ow ied by Grantor, and now or hereafter al:ached o affixed to the Heal
roperty, together with all accessions, [ arts, and adcitions to, all replacements of, &:id il substitutions fcr. any
of such property; and together with cil proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or ¢ ther disposition of tha Property.

Property. The word "Property” means (ollectively the Real Property and the Personal Propert:.

Real Properw. The words "Real Proferty® mean the property, interests and rights described-above in the
"@rant of Mortgage™ section.

Related Documents, The words "Relited Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreeiman’s,
morigages, deeds of trust, and all othe' instrumente, agreements and dacuments, whether now or hergater

exlstg\g. executed in connection with the: Indebtednets.
Rents. Tha word "Rents" means all present and future rents, revenues, income, issues, 1oyalties, profits, and
other benefits detived from the Property.

THIS MORTGAGE, INCLUDING THE ASSICNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND TME RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLQWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising tiy reason of any “one action” or

'ant#-deﬂclency" law, or any other law wtich may present Lender from bringing any action aggmst Grantor,

including a claim for deficiency to the exten. Lender is otherwise entitled to a ciaim for deficiency, belore or after

gginder's commencement or completion of any foreclasure action, either jud:cially or by exercise of a power of
e,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; {g Grantor has the full power, right, and authority to enter

into this Mo;tgaﬂe and to hypothecate the F'roperty, ))the provisions of th:8 Mortgage do not conflict with, of
result In a default under any agreement or other instrumert binding upon Gran:or and do not result in a violation of

. [ Al A :
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any law, regulation, court decree or order applicable to Grantor; (d) Grantor has estublished adequate maans of
ob?alnln from Borfower on a continuing basis information about Borrower's financia: condltion; and (e} Lender
has made no representation to Grantor about Borrower (including without limitation the creditwo hiness of

Borrower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness securad by this Mortgage as it becomes due, and Borrower an Grantor shali strictly perform all

their resipactive obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be govarned by the following provisions:

Rossession and Use. Until in default, Grantor mg remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, .and maintenance necessary to preserve its value.

Hazardous ‘Su-atances. The 'erms “hazardous waste,” "hazardous substance,” "disposal,” "release," and
“threatened re'sste,” &s used in this Mortgage, shall have the same meanings as set forih in the
Cornprehensive -rvironmental flesponse, Compensation, and Liabllity Act of 1980, as amended 42 Us.C.
Section 9801, ef sy, "CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
90-499 ("SARA"), thz Miazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Regource
Conservarion and Retovery Act, 42 U.S.C. Section 6901, et Se_ﬁ'l or other applicable state or Federal laws,
rules, or regulations adoytés pursuant ta any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso inclidr, without limitafion, petroleum and petroleum by-products or any fraction thereof
and ashestos. 'arantor represents and warrants 10 Lender that; (a) During the period of Grantor's ownership
of the Property there has been n.use, generation, manufacture, storage, treatment, disposal, release or
threatened relesse of any hazarao's waste or substance b{ any person on, under, about or from the Property;
(b) Grantor has na knowiedge of, or rzason to believe that there has been, excejt as previously disclosed fo
and acknowledgec by Lender in writng, () any use, generation, manufacture, storage, treaiment, disposal,
release, or threitened reiease of any ha-ardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Prc;e.";}' or (i2 any actual or threatened Htigation or claims of any kind
by any person relating to such matters; and c) Except as previously disciosed to and acknowledged by
LLender in writing, () neither Grantor nor any 21ant, contractor, agent or other authorized user of the Property
ghall use, generate, manufactura, store, treat, disrusa of, or release any hazardous waste or substance on
under, about o- from the Property and (i) any such activity shall be conducted in comrllance with all
applicable federal, state, and local laws, regulations and ordinances, includin without limitation those laws,
reguiations, and crdinances described above. Granic: authorizes Lender and its agents to enter upon the
Property to make such ingpections and tests, at Grantc, 'z expense, as Lender may deem appropriate to
determine compliance of the Property with this sectlon of thu Montgage. Any inspections or tests made by
Lender shail be for Lendar's purposes only and shall not be woasirued to credte any responsibility or Hability
on the part of Lender to Grantor ar to any other person. The reoresentations and warranties contained herein
are based on Grantor's due ciligence In Investigating the Proprty) for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future cleims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or othe: «osts unider any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and a\ uinims, lossas, liabilities, damages

haties, and axpenses which Lender may directly o indirectly sustaln or auffer resulting from a breac of
his section of ths Mortgage or as a consequence of any use, Feneratlon‘ manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest. iy the Property, whether or not
the same was o shouid have been known lo Grantor. The provisions of inis sastion of the Mortgage
inciuding the olali&atlon to indemnify, shall survive the Paymant of the Indebtednets ar.d the satisfaction and
reconveyance of (he llen of this Mortgage and shall not be affected by Lender's acguiiien of any interest in
the Proparty, whether by foreclosure or otherwise.

Nulsance, Waasle. Grantor shall not cause, conduct or permit any nuisance nor commit, gerralt, or suffar any
stripping of or waite on or to tha Property or any portion of the Property, Without limiting the 3¢ neraiity of the
foragoing, Grantor will not remove, or Eram 10 any other party the right to remove, any umber, minerals
(including oil and gas), soil, gravel or rock products without tha prior written consent of Landar,

Removat of Improvements. Grantor shall not demolish or remove any Improvernents from the Real Property
withaut the prior written consent of Lender. As a condition to the removal of any !mpravements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend o Lender's Interests and to Inspect the Property for purposes of Grantor's
compitarice with the terms and conditions of this Mortgage.

Complisnce with Governmenisl Requirementa. Grantor shall promptly comply with ali laws, ordinances, and
requlations, now ur hereafter in effect, of all governmental authorities applicable to the uss or accupancy of the
Property. Graitar may contest in good faith eny such law, ordinance, or regulation and withhold compliance
during any procesding, including a&;prloprlate appeals, so long as Grantor has notified Lender in writing prior to
deing 80 and so,lona as, in Lender's sole opinion, Lender's interests In the Propenr are not Jeopardized.
Lender may reguire Grantor 1o post adequate securlty or a surety bond, reasonably satisiactory to Lender, to

protect Lender s inerest.

Duty to Protect. Grantor agress neither to abandon nof leave unattended the Property Grantor shall do all
ather acts, in adiition to those acts set forth above in this section, which from the cha-acter and use of the
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Property are reasonably necessary it protect and greserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon th:: sale or transler, without the Lendar's prior written consent, of ait or any
part of the Real Property, or any interest in the Real Property. A “sale or tra "sfer® means the conveyance of Real
Property ¢ any right, tile or interest therein; whether legal, beneficial or equitable; whethar voluntary or
involuntary; whether by outright sale, de«d, instaliment sale contract, land contract, contract for deed, leasehold
intarest with a term greater than three () years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding title tc: the Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantcr is a corporetion, partnership or limited liability company, transfer also
includes any change in ownership of more: than twenty-five percent (25%) of the voting stock, partnershi)) interests
o limited Habllity company interests, as the case may be, of Grantor, However, this option shail not be exercised
by Lender If such e<eiise I8 prohibited Ly federal faw or by liiinois law.

TAXES AND LIENS. 7he following provisions relating to the taxes and tiens on the Property ar2 a part of this

Mortgage.
Payment. Grantor sn7il ray when dus (and in all events prior to delinquency) all taxes, payro| taxes special
taxes, agsessments, waie: charges end sewer service charges levied against or on account of the Froperty,
and shall pay when due an_clalms “or work done on or for services rendered or materil furnishex to the
Proparty. Grantor shall maintzre the Propertﬁ free of all liens having priority over or equal tc the initerest of
Lender under this Mortgage, aveept ‘or the lien oY taxes and assesgments not due, except for the Existing
indebtedness raferred 10 below, and =+cept as otherwise provided in tha following paragraph.

TI&M To Contest. Grantor may witi:0% payment of any tax, assessment, or claim in connect on with a good
faith dispute over the obligation to pav. 8o I277 as Lander's interest in the Property is not Aeo‘ rdized. If a lien
arises or s filed as a result of nonp:ymet, Grantor shall within fifieen (15) days after the lien arises or, if &
lien Is filed, within fiteen (15) days aiter Grantor has notice of the filing), secure the discharge of the Hen, or if
%uested by Lender, deposit with lender c2oh or a sufficient coiporate surety bond or cther security

gfactory to Lender in an amount eudficient to die.hurge the lien lug anY costy and attorneys' fees or other
charges that could accrue as a resu't of a foreciosas Or 8ale under the lien. In any contes, Grantor shall
defend heelf and Lender and shall watisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an adcltional oblige¢ unJer any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish tw Lerder satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate goverrinzital official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property

Notice of Construction. Grantor shell notify Lende- at least fiteen (1%)-days before any work § commenced,
any services ara furnished, or ey malarials re supolied to the Property, if iy mechanic's lien materialmen's
llen, or other lien could be aseértec on account ¢f the work, services, r materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender futnish to Lender advance g rances satisfacton 10 Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the P.operty are & part of this

Mortgage.
Maintenance of Insurance. Grantar shall procure and maintain pclicies of fire insu.ance with standard
extended coverage endorsements on a replacement basis for the full insurable viiwue covering all
improvements on the Real Property ir an amount suficient to avoid apgiication of any coinsurarce Slause, and

with a standard mortgagee clause in lavor of Lender. Policies shall be: written b such insuran.e compantes
and In such form as may be reasonayly acceptable to Lender. Grantcs shall deliver to Lende- ceruficates of
caverage from each insurer containing| & stipufation that coverage will nat be cancelled or dimin shed wihout a
minimum of ten (10) days' prior writien notice to Lander and not coniaining any disclaimer cf the inswrar's
liabllity for fallure t0 ?-Ive such notice. Each insuranie policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be Imfalred in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenz at any tima become focated in an area desr:?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain anc
malntain Federal Flood Insurance for t1e full unpaid principal balance of the loan, up to the raximum policy
limits sat under the National Flood Irisurance Program, or as otherwisa required by Lender, and to maintain

auch insurance for the term of the loan.

ication of Proceeds. Grantor shall prgr;wénl&m;gg Lender of any loss or damage 1o the Property if the
mated cost of repalr or replacemen! exceeds $5,000.00. L.ender mey make proot of loss if Grantor fails 10
do 80 within fifteen (15) days of the cusualty. Whethar or not Lender's security is impaired, Lender may, at its
alaction, apply the proceeds 1o the reduction of the ‘ndebtedness, payraent of any lien affecting the Property,
of the restoration and repair of the Praperty. If Lencler elects to apply the proceeds to restoraton and repair,
Grantor shall repalr or replace the dariaged or destroyed improvemenis (n 8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof ¢f such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoraticn If Grantor is not in default hereunder. Any proceads which heve not
been disbursed within 180 days after their receipt and which Lende’ has not committed tc the repair or
restoration of the Property shaif be usia first to pay any amount owing Yo Lender under this Motgage, then to
Prepa accrued Interest and the ramainder, If &ny, shall be appied to the principal balance of the
ndebfedness. if Lender holds any prixeeds after payment in full of the Indebtedness, such proceeds s1all be

97530885
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paid to Grantor.

Unexpired Insurgnce at Sale. Any unexpired insurance shall inure to the beneflt of, and pass {o, the
purchaser of the Property covered by this Morigage at an¥ trustee's sale or other sa'e held under the
provisions nf this Mcortgage, or at any foreciogure sale of such Property.

Compilance with EulstinF Indebtedness. During the period In which any Existing Indettedness described
below is in effect, r:omg 1ance with the insurance provisions contained in the instrumert evidencing such
Existing Indebtedness shall constitute compltance with the insurance provisions under this Mortgage, to the
extant compliance: with the terms of this Martgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on ioss, the provisions in thig Mortgage for division of
Frocaeds shall apply only 1o that portion of the proceeds not payable to the holdnr of the Existing
ndettedness.

EXPENDITURES BY LIZNDER. If Grantor fails to comply with any provision of this Mortgage, inciudl&q any
cbligation to maintain Existing Indebtedness in good standing as required below, or it any action or proce ngbls
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be requiied 10, take any action that Lender deems appropriate. Any amount that Lender expands in 80
doing will bear interast at the rate provided for in the Note from the date Incurred or paid by Lender to the date of
rapayment by Grantor_ All such expenses, at Lender's option, wiii (a} be payable an demand, (b) be added to the
halance of the Note ard be apportioned among and be payable with any installment payments to become due
during either 11) the ¢:m of any applicable Insurance aBﬁlicy or 'QI) the remaining _term ‘of the Note, or (c} be
treated as a balloon payvem which will be due and Pa ible at the Note's maturity. This Mortgage also will secure
payment of these amaounts.. %2 rights provided for in this aragraPh shall be in addition to any other rights or any
remedies to which Lender raay be entitled on account of the default. Any such action b¥1 .ender shall not be
construed as curing the defaul{ £0.as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. /The following provisions refating to ownership of the Prope-ty are a part of this

Mortgage.
Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, tree and clear of all liens and ancumbrances other than those set torth In the Real Prope _descrffnion
or in the Existing Indebtedness saction selow or in any title insurance policy, title repon, or fina title oplnion
issueg in favor of, and accepted bty' Leiiasr 'n_connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execufe and octivar this Mortgage to Lender.
Defense of Title. Subject to the exception in the zaragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui claimi of all persons. In the event any action or proceeding I8
commenced that guestions Grantor's title or the inigraat of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expenss. Grantor may be tha.rominal party in such proceeding, but Lender shall be
entitled to é)anicspa‘te in the proceeding and to be reprcseited in the proceeding by counsel of Lender's own
choice, anad Grantcr will deliver, or cause to be delivereo, 40 _ender such instruments as Lender may request
from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property-2iid Grantor's use of the Property complies with
all existing applicahle laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning -evisting indebtedness (the "Existing

indebtediness”) are a part of this Mortgage.
Exioting Lien. The llen of this Mortgage securing the indebtedness riiay he secondary and Inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default unw'er the instruments evidencing
guch indebtednese, or any default under any security documents for such indebredréss.
Default. If the payment of any installment of principal or ang interest on the Existing Ind~otedness is not made
within the time required by the note evidencing such indebtedness, or should a zefuuit occur under the
instrument securing such indebtedness and no; be cured during any applicable prace prriad therein, then, at
the option of Lender, the indebledness sacurec by this Mortgage shall become immediatclv due and payable,
and this Mortgage shall be in default.
No Modification. Grantor shall not enter into any agreement with the holder of any morti;age. deed of trust, or
other security agreement which has priority over this Mong‘age %y which that agreément is modified, amended,
extanded, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advancas under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceediing or purchase in lieu of candemnation, Lender may at its election require that all or any
gort on of the net Eroceeds of the award be applied 1o the Indebtedness or the repair or restaration of the

roverty. The net proceeds of the award shall mean the award after payment of all reascnable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the hominal Fan}r in such proceeding, but Lender shall be entitied to panlciﬁ:ate in the
proceeding and to be represented in the proceeding by counsal of its own choice, and Grantor will deliver or

cause tc be delivered to Lender such instruments ag may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees ani charges are a part of this Mortgage:

Current Taxes, Fees end Chargon. Upon request by Lender, Cirantor shall execute such Gocuments in
addition to this Mortgage and taks whatever other action is requasted by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below. iogether
with all expenses incurred in recorJing, perfecting or continuing this Mortgage. including without limitation af
taxes, fees, documentary stamps, and other charges for recording or registering this Morigaga.

Taxes. The foliowing shall constituip taxes to which this section afplies: (a) a specific 1ax “F"” this type of
Mortgage or upon all'or any part of the Indebtednase secured by thie Mort %ge: (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this rydpe of
Mortgage: (c) a tax on this type of Mortgage char?eable against the Lender or the holder of *he Note: and (d)
go?'?gfrerc tax on all or any portion of the Indebfedness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this cection applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Detault (as defined be}ow?. and Lender may
exercise any ¢ il of its avaliable -umedies for an Event of Default as provided below uniess Grartor either
[a) pays the tax beire it becomes delinquent, or (b) contests the tax as growded above in the Tixes and

lens section and deponits with Lender cash or a ufficient corporate surety bond or other security satistactory

to Lender.

SECURITY AGREEMENT; FitANCING STATEMENTS. The following provisions relating to this Morigage as a
socurity agreement are a part o 1tis Margage.
Security Agreement, This insirumint shall constitute & securir% agreement to the exient any of the Property
constitutes fixiures or ather pareunel proparty, and Lender shall nave all of the rights of a secured party under
the Uniform Commercial Code as an#nifed from time to time.

Security Interest. Upon request by Lander. Grantor shall execute financing statements and take whatever
other action Is reguested by Lencr to rerect and continue Lender's security interest in the Renis and
Personal Propem‘. In addition to recording.this Mortgage in the real property records, Lerder may, at any
time and without further authorizatior from Grantor. file executed counterpans, copies or reproductior e of this
Mortgage as a financing statement. Grantor sha's retmburse Lender for all expenses incurred in perfecting or
continuing this sacurity Interest. Upon default, Gran®rshall assembie the Personal Property in a manner ang
at a place reasonably convenient to (irantor and Len fer and make it available 10 Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The malling addresses: of Grantor (cebtor) anu Lender {secured party), from which information
concerning the security interest granted by this Mortgage mizy e ottained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgaoz.

FURTHER ASSURANCES: ATTORNEY..IN-FACT. The following provigiuns relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, erd from time to time, upon request of 'ender, Grantor will make, execule
and daliver, or will cause to be mails, executad or delivered, to Lerder ur to Lender's designee, and when
requested Dy Lender, cause 0 be find, racorded, refiied, o rerecorded, as t'w-case may b3, at such times
and In such offices and places as Lunder may deem appropriate, any and all suLt, morigages, deeds of irust,
sacurlty deeds, security agreements financing statements, continuation statemcnte, instruments of further
assurance, certificates, and other documerits as may, in the sole opinion of Lender, 0e necessary or desirable
in order to effactuate, complete, perfect, continue or preserve (a) the obligations of Crantor and Eorrower
under the Note, this Mortgage, and the Related Documents, and (D) the liens and secuni; inferasts created by
this Mortgage on the Proparty, whether now owned or hereafter acquired by Gramtor. Unfese pronibited by law
or agr o the contrary by Lender In writing, Grantor shall reimburse Lender fcr all coste-and expenses

incurred in connection with the matter s referred to in this paragraph.

Aﬂomer-ln-Fact. It Grantor fails to o any of the things referred to < the precedirg paragraph, Lrnuzr may
do 80 for and in the name of Grumtor and at Granfor's expense For such purposes, Graniui ereby
irrevocably appoints Lender as Gramor's attorney-in-fact for the purpose of making, execiting, deivering,
filing, recording, and doing all other things as mey be necessary o desirable, in Lender's sole opinion, 1o
accomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower [ays all the ladebtedness when due, and otherwise performs all the
obligations Imposed upon Grantor under this Mortgags, Lender shall exacute and deliver to Grantor a suitable
gatisfaction of this Mortgege and suitabli statements of termination_of any ﬂ,nancnnq statement or file evidencing
Lender's security Irderest In the Rents ar the Personal Property. Grantor will pay, If permitted by applical*le law,
any reasonable termination fee as deterrined by Lender from time to tme, If however, payment is made by
Borrawer, whether voluntarily or otherwise, or by guarantor or by any third party, on the ndebtedness and
thereafter Lender Is forced to remit the zrnount of that payment (a) to Bo:rower's trustee in bankiuptCy or to any
similar nerson under any federal or sta'e bankrupicy law or law for the reliet of debtors, (b) by reason of any
Judgment, decree or order of any court ¢r administrative body having jurisdiction over Lender o7 any of Lender's
roperty, or I‘c) by reason of any settlement or comgromise of any clam made by Lender with any claimant
incluting without lImitation Borrowerb the Indebtecness shall be considered ungmd for the purpose of
anforcament of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, 83 the case
may te, notwithstanding any cancellaticri of this Mortgage or of any rote or other instrumen: or agraemen
evi encfng the Indebtedness and the Prozerty will continue to secure the amount repaid or recovered fo the same
extent as If that amount never kad beun originally racelved by Lender, and Grantor shail be bound oy any
Judgraent, decree, order, settlement or compromise relating to the Indebtedness or to this Morigage.
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* DEFAULT.- Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"}
undar this Mongeje:
Default an [ndebtedneas. Failure of Borrower to make any payment when due on the indebledness.

Defsult on (Hher Payments. Failure of Grantor within the time required by this Mortgage to make any
gayrﬂgnt for 1axes o insurance, or any other payment necessary to prevent filing of or to effect discharge of
any len.

Compiiance Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Morigage, the Note or in any of the Related Documents.

False: Statemenis. Any warramyh repregentation or statement made or furnished to Lender by or on behalt of
Grantor or Barrower undar this Mortgage, the Note or the Related Documents is false or misleading In any
material respzct, either now or at the time made or furnished.

Defective Cellateralization, This Monpage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or tien) at

any time anc 1o any reason.

Death or Inwo’sancy. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appontment o 7 raceivar for any part of Grantor or Borrower's property, any assignment for the benefit of
crediiors, any tygc it creditor workout, or the commencement of any proceeding under_any bankruptcy or
insolvency laws by cr-azainst Grantor or Borrower, However, the death of any Grantor or Barrower wilf not be
an Event of Default it &% a result of the death of Grantor or Borrower the Indebtedness is fully cavered by
credit life insurance,

Foreclosure, Forfellure, et~ Commencement of foreclosure or forfelture proceedings, whether by judiclal
proceeding, nelt-help, repossessian or any other method, by any creditor of Grantor or by any governmental
agency against any of the Prope (v However, this subsaction shall not app!iv in the event of a good falth
dispute by Grantor as to the valiCity or reasonableness of the claim which is the basis of the foreclosure or
forsfeiture pr:)ceedin%. provided that /arantor gives Lender written notice of such claim and furnighes reserves
or a surety bend for the claim satisfaciory.ta Lender.

Breach of Other Agreement. Any breacti Gy Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender i I8 not remedied within any grace period provided therein,
including without limitation any agreement caicerning any indebtedness or other obligation of Grantor or
Borrower to L.ender, whether existing now or later.

Existing Indebtedness. A default shall occur undei-any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commar.cement of any suit or other action to foreclose any
exigting llen on the PProperty.

Everis Affecting Glarantor. Any of the preceding events ezc.rs with respect to any Guarantor of any of the
Indebtedness: or any Guarantor dies or becomes incompetent, ¢. revokes or disputes the validity of, or liabllity
under, any CGuaranty of the Indebtedness. Lender, at lts optici;, may, but shall not be required to, permit the
Guarantor's estale to assume unconditionally the obliBatlons £rfging under the guaranty In a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. |.ender reasonably deems itself insecure.

Right to Cure. If such a failura is curable and if Grantor or Borrower has nz«been given a notice of a breach
of the same provisien of this Mortgage within the precedinE twelve (12) monirs, i* may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written'nace demanding cure of such
failure: (ag cures the failure within fifteen (15) days; or (b} if the cure requires mare than fifleen (15) days,
immediately initiates steps sufficient to cure the fallure and thereafter continues and cemnletes all reasonable
and necessary stepi sufficient to produce compliance as soon as reasonably practicar,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and 8 2y time thereafter,
Lender, at ts option, may exerclse any one or more of the foillowing rights and remedies, In addifian to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtadness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Rems=dies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remodies of a secured party under the Uniform Commercial Code.

Collact Renis. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, Including amounts past due and unpaid, and app(ljv the net proceeds, over and
above Lender's costs, against the Indehtedness. In furtherance of this rigtht. Lender mai;r uire any tenant or
other user ol the Pioperty to make paJments of rent or use fees directly to Lender. |t the Hents are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's attorney~in~fact to endorse instruments
recsived in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or other users to Lender in response to Lender's demand shall satlslr the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exerclse itg rights under this subparagraph either in person, by agent, or through a receiver.

Morigages in Possesslon, Lender shall have the right to be placed as mongagee in possession or to have a
receiver appainted 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property. to operate the Propertér precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds. over and ebove the cost of the recelvership, against the Indebtedness. The

SRR S R .
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mortgages In ?osseeslon or recei;'er may serve without bond if permitted by law. Lender's fight to the
nmment of a receiver shall uxist whether or not the apﬁafenl value of the Property exceeds the
mg&tgrdness by a substantial amo.nt. Employment by Lender shall not disquality a person from setving as a
Judiclal Foreclosure. Lender may obta'n a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for aty deficienc
remalninsyfn theg.'ndebzedness due 0 Lgndgp atter application of all a?nounts recellv from the e:grcise of th;
rights provided in this section,
Other Remedies. Lander shall heve all other rights and remedies provided in this Mortpage or the Note or
available at faw or in equity.
Sale of the Property, To the extert permitted by applicable faw, Cirantor or Borrower hereby waive any and
all right to have the property marstalled. In exercising it rights anJd remedies, Lender shall be free to sell all
or anty part of *16 Property togethe or separately, in one saie of by separate sales. Lender shall be antitled 1o
bid af any puolic sale on all of any nortion of the Property.
Notice of Sale, Lumer shall glve Grantor reasonable notice of the time and place of any public sale of the
Personal Property o7 ~1.the lime :lfter which an( private sale or cfher infended digposition of the Personal
Property is to be mice. Reasonale notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Walver; Eiection of Remedies. A waivar by any party of a breach of & provision of this Morigage shalf not
constitute & waiver of or prejudice e fa '8 righta otherwise to demand strict cmPliance with that provision
or ng'J other provision. Elecion -4+ Lender to pursue any remec..? shall not exclude pursuit of any other
18 ¥ and an alection to make (panzitures or take action to perform an obligation of Grantor or Barrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exefcise ite remedies urder tris nortgage.
Attorneys’ Fees; Expenses. |f Lender lneiiutes any suit or aciion to enforce any of the terms of this
Mortga:le. Lender shall be entitled to recover s:ch sum as the court may adjudge reasanable as attorneys:
faes at Irial and on any appeal. Whether or no! ar.y.count action is 1nvolved, all reasonable expenses incurred
by Lender that In Lender's opinion are neces*a~y- at any time for the protection of its interest or the
enforcement of ite rights shall become a dpen of 1€ indzotedness payab'e on demand and shall beer interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by thig

ﬁgggraph include, without limitation, however subject 15 puiy. limits under aromicab!e aw, Lender's atiorneys’
o and Lender's legal expenses whether or not there -2 lswsuis, including attorneys' fees for bankrupicy

oceedi;lge (including efforts to mocm or vacale any autcinat¢ stay of lnjun,cuoni? appeals and any
gﬂcl ated post-judgment coilection 8ervices, the cost of searciip,: records, obtaining ! fe reports iincluding
eclosure raports), surveyors’ reports, and %ppralsal fees, and *ilr insurance, o the extent permitted by
applicabte iaw, Borrower also will pay any court costs, in addition (0 7!-uther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortjage, including without limitation any
notice of default and any notice of sele to Grantor, shall be In writing, may ke sent by telefacsimil2 (unless
otherwise required by law), and shall he effective when actually delivired, of wiien deposited with; a nalionally
recognized overnight courler, or, if mailed, ahall be deemed effective wiisn depositza i the United States mail first
class, certifled or registered malil, Poatal e prepaid, directed to the adiresses shown <2ar the beginning of this
Mortgage. Any party may change ifs address for notices under this Morigage by giving ‘ormal written notice to the
other parties, specifying that the purposie of the notice is to changﬁ the: party's address. . Al copies of notices of

foreclosure from the holder of any lien which has priority over this Mortiage shall be sent to Lerdar's address, as
shown near the beginning of this Mortgage. For notice purposes, Grartor agrees to keep Leader informed at all

times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provigior:s are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents;, constitutes the entire underseny’ing and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment (0 this

ortqage ghall be effective uniess given in writing and signed by tha party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Liw. This Morigage has been delivered to Lender and accepted by Lender in the State of
Minols. This Mortgage shall be governed by and construed in tccordence with the laws of the State of

Hlinols.

Caption Headings, Caption headln?s in this Mortgage are for convenience purposes only and are not 10 be

used to interpret or define the provisions of this Mortgage.

Mo;rer. There shall be no merFer of the interest or estate created by this Morigage with any other interest or

estafe In the Property at any time held by or for the benefit of Lunder in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Morigage shall be joirt and several, and

all reterences to Grantor shall mean each and every Grantor, and ail references to Borrower shall mean each

tar:}d ﬁv%ry Borrower. This means that each of the persons signing below is responsible for all obligaiions in
8 Mortgage.

Severablity. It a court of competent Jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person cr circumstance, such finding shall not render that provision invalid o
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unenforceable as to any other persons or circumstances. |f feasible, any such offending P'rovlslon shall be
dearried to be modilied 1o be within the limits of enforceabillty or validity; however, if the offending provision
cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in ail other respects shall

remain valki and enforceable.

Successors and Auaigns. Subject to the limitations stated in this Mor;ﬁage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability Under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesiead Exempllon. (3rantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Walvers and Zonsents, Lender shall not be deemed to have waived an{rlghts under this Mortgage (or under
the Helated .;nc.xmuants? uniess such walver is in writing and signed by Lender. No delay or omission on the
part of Lendor ir.-exercising any r'I?ht shall operate as a waiver of such right or any other right. A walver by
any party of a previzion of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict cimipliance with tha {)rovislon or any other provision. No prior waiver by Lender, nor any
course of dealing hitv.een Lender and (Grantor or Borrower, shall constitute a waiver of any of Lender's rights

atlons as to any future transactions. Whenever consent b{ Lender Is

or any of Grantor or {$criower’s obH?
conslitute

required in this Mortgagae, the granfing of such consent by Lender in any instance ghall no
continuing consent to subs0Jent Instarces where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAYiNG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

p ‘E N ':"-:.':':'
%LNE ﬁASON

WAIVER OF HOMESTEAD EXEMPTION __—

rights and benofits of the homestead exemptiep laws of the State ot Tilinols as to all debits sacured by this

| am signing this Waiver of Homeslead }w'r'nq:n for the purpose of efXpressly releasing wid walving all

Marigage. | understand that | have no llability fo ative covenanta In this Mortgage.

X

JACQUELINE MASON




37530885

0759088

UNOFEICIAL COPY

09-.08-1997 MORTGAGE Page 10
Loan No (Continued)
INDIVIDUAL ACKNOWLEDGMENT ‘
STATE OF ’jL(.i yo( s ) '
)88

COUNTY OF OQQJL )

On this day before me, the undersigne Notary Public, personally appeared BETTY L. MASON and JACGUELINE
MASON, to me known to be the indlviduals described in and who executed the Mortgage, and acknowledped that
they signed the Mortgage as their free ind voluntary act and deed, for ihe uses and purposes therein mentioned.

Given under my lian2 and official sea! this Q. _dayof _ 9WiQl ks , 19 _C_EL

8y @ Lerie [ Aaran Residing it __ Q3G S+ Coelwedt
Notary Public in and for the Sl of Tlwois UMY
] - x “OFFICIAL SEAL"
My commission expires Ol / 2000 % Cherie Marmm '
(U — % Nowary Public, State of linois

-

§ My Commussion Exp 07/1672000 ¢
ARV AR RAR S AR RS

INDIVIDUZL ACKNOWLEDGMENT

STATE OF )

) 84
COUNTY OF )
On this day before me, the undersigned Notary Public. personally app»a.5u JACQUELINE MASON, to me known
10 be the individual described in and who executed the Waiver of Homestear Ex3mption, and acknowledged that
he or she signed the Waiver of Homestaad Exemption as his or her free and vobotary act and deed, for the uses
arid purposes therein mentioned.
Given under my hand and official seal this day of S
By Residing et 7 ) _
Notary Public in and for the State of ___

My commigsion explres




