UNOFFICIAL COPY

THE HOME LOAN CENTER
CHICAGO, (L 860875 s
N 1090932

RECORD AND RETURN TO:

THE NORTHERN TAUST COMPANY

50 5. LASALLE STREET
CHICAGO, IL 60875 _ DEPT-0) RECOFDING $33.00

200172 TRAN 6297 08/13/97 10:38:00
17938 2 CG -9 T7~-SP093IZ
COOK {OUNTY RECORDER

[Space Ahove This l.rm‘e 'or Recording Datal C3ing)
MORTGAGE 2359

- 2000048022 TEAN @ FLM
L

1

O

= THIS MORTGAGE ("Security Instrument”} is given on - AUGUST 11, 1897
T JAMETHON W. SCHWARZ, A (SINGLE PERSON

;—\—o‘

-

r‘ {"Borrower™). This Security Instrument is given to  THE NORTHERN TRUST COMPANY

. The mortgagor is

which is erganized and existing under the laws of STATE O /1L INDIS . and whose

addressis  BD S. LASALLE STREET CHiCAGO, IL BDB?S
{"Lenaer Y Borrower owes Lender the principal sum of

SIXTY-FOUR THOUSAND EIGHT HUNDRED AND 007100

Dollars (LS. 8 64,800.00 ). This debt is evidenced by Borrower’s Ante dated the same date as this Security
[nstrument {"Note"}, which provides for monthly payments, with the full debt, 1¥ned paid eatlier, due and payable on
SEPTEMBER 01, 2027 . This Security “nstrument secures t Lender; {a) the repayment of the dett
evidenced by the Note, with interest, and all renewals, ex.ensions and modifications of the Nove; {(b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Seourily Instrument; and {c)
the performance of Borrower's covenants and agreements under this Secarity Instrumeni-and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CO0K County, lHhnois:

SEE ATTACHED LEGAL

CL6065L06

PIN NG. 17-10~-203-027-1034
which has the address of 233 EAST ERIE STREET #1204, CHICAGD [Street, Cityl,
lflinois 60811 [Zip Codel { "Property Address”);

ILLINDIS-Single Family- FNMAJFHLMC UNIFORM

s ‘3@5 RN
BOX 333-CTI
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CITY: CHICAGD COUNTY: COOK
TAX NUMBER: 17-10-203-027-1034

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 1204 1IN THE STREETERVILLE CENTER CONCOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF THE PROPERTY AND SPACE LYIKG ABOVE
AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 11%2.30 FEET ABOVE
CHICAGC CITY DATUM (AND WHICH I8 ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH
FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED)
AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND
COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE
CENTER OF THE PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LIRE BETWEEN LOTS 25
AND 26), TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING
AN ELEVATION OF 119,30 FEET ABOVE CHICAGC CITY DATUM AND LYING RBOVE A HORIZONTAL PLANE
HAVING AN EUFVATION QF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES
WITH THE LOWEST SURFACE OF THE ROCF SLAB OF THE 8 STORY BUILDING SIUATED ON SAID PARCEL
OF LAND) AND LYINC WITHIN THE BOUNDARIES PROQJECTED VERTICALLY UPWARD OF THE SOUTH 17.96
FEET QF AFORESAID 2ARCEL OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK
32, (EXCEPT THE EAST i FEET OF THE NORTH 80 FEET THEREQF), IN KINZIE’'S ADDITION TO
CHICAGO IN SECTION 10, TUWNSHIP 39 NORTH, RANGE 14 EARST CF THE THIRD PRINCIPAL MERIDIRN,
IN COOK COUNTY, ILLINOIS ~wHICH SURVEY IS RTTACHED AS EXHIBIT "A" TQO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCTLMrNT NUMBER 26017897 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS,

PARCEL 2: EASEMENT FOR THE BENEF1T OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDwWZN )B. SHELDON AND HEATON OWSLEY RECORDED AUGUST 11,
1892 AS DOCUMENT 1715549 ON THAT PART £°-LOTS 25 AND 26 IN KINZIE'S ADDITION AFORESALD
OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL/; IN COOK COUNTY, ILLINOIS.

PARCEL 3: RBASEMENT FCR INGRESS AND EGRESS FORI AHE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS, RESTATCTIONS AND EASEMENTS DATED OCTOBER 1,
1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMINT 260)7F34 AND AS CREATED BY DEED RECORDED

AS DOCUMENT 26017895.

cL6065L6
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TOGETHER WITH all the improvements now or hereafter erected on “he property, and all easements,
. appurtenances, and fixtures now or hereafter a part of the property. All replacements and addit.ons shall &lso be covered

by this Security Instrument. All of the foregoing is referred toin this Security [nstrument s the "Property.”

BORROWER COVENANTE that Borrower is lawfully seised of the estate hereby conveyed and has the right to
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

g THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and 1 ender covenant and agree as foltows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the: principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum {"Funds") for;
{n) yearly taxes and assessments which may attain prmmy over this Security Instrument as a lier on the I’mp(,rtj {b)
yenrly leasehold revments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
{d} yearly flooc ineurance premiums, if any; {e) ycarly mortgage insurance premiums, if any; and (f} any sums payable
by Borrower to Lender, in accordance with the provisiors of paragraph 8, in lieu of the payinent of mortgage insurance
premiums. These items rre called "liscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum gmount a lender for a Tederally re'ated mortgage loan may require for Borrower’s escrow
acvount undes the federal Kip! Fstate Settlement Procedures Act of 1974 a5 amended from time to time, 12 US.C
Section 2601 et seq. ("RISSFA” unless another law that applies 10 the unds sets & Jesser amount, If so, Lender may,
at any time, collect and hold Fur4s'in an amount not to exceed the lesser amount, | ender may estimate the amount of
Fynds due on the basis of current dasa end reasonable estimates of expenditures of fnture Haerow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institut/on whose depaosits are insured by a federal agency, instrumentality, or entity
{including Lender, if | ender is such an instituti=n) or in any l'ederal Home Loan Bank, Lender shall apply the Funds to
pay ihe Escrow ltems. Lender may not charge larrower for holding and applying the Funds, annuslly analyzing the
eserow account, or verifying the Escrow [tems, unlesd | ender pays Borrower interest on the Funds and applicable law
permits l.ender to make such a charge. However, Lender may require Borrower 10 pay a one time charge for an
independent real estate tax reporting service used by Lender 'n connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law- roquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borsowerand Lender may agree in writing, however, that interes
shall be paid on the Funds. Lender shall give to Borrower, withwutcharge, an annual accounting of the Funds, showing
credits and debits to the I'unds and the purpose for which each debit.tn the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess I'unds in accordance with the requirements of applicabie law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Iscrow [tems when due, Feader may so notify Borrower in writing,
and, in such case Borrower shall pay to ].ender the amount recessary to make ur/the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at [ender’s sole discret b,

Upon payment in full of all sums secured by this Security [nstrument, Lender shali promptly refund to Borrower
sny Funds held by lender. If, under paragraph 21, Lender shall acquire or sell the Progeriy, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds beld by Lender at the time of acavisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Peyments. Unless applicable law provides otherwise, all payments receivear by Lender under
paragraphs | and 2 shall be appiied: first, to any prepay ment charges due under the Note; second, 1w/ emounts payable
urder paragraph 1 third, to interest due; fourth, to principal due; and last, 1o any lite charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impuositions attributable to the
Property which may attain priority over this Security Instrument, and leasehnld payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shell pay them on time directly to the person owed payment. Borrower shall promptly furaish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
10 L.ender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority uver this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner aceeptable to Lender; {b) vontests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, If | ender determines that any part of the Property is subject
to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set furth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "evtended coverage” and any other hazards,
including flouds or floeding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the pericds that Lender requires, The insurance cerrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
shove, Lender may, at Lender’s uption, chiain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inchude o standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and [.ender, Lender may make proof of Joss if not made promptly by Borrower,

Unless Lencerand Borrawer otherwise agree in writing, insurance praceeds shall be applied to restoration or repair
of the Property dainaged, tf the restoration or repair is economically feasible and Lender's security 1 not lessened, If the
restoration or repaic 1snot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Horrower abandons the Pruperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, toev Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay susns secured by this Security Instrument, whether or not then due, The 30-day peniod wil)
begin when the notice is given,

Unless Lender and Borrower othérvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly parments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is acqmred by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prioi-to.the acquisitinn shall pass to Lender to the extent of the sums secured by
1his Security Instroment immediately prior to the zequisition.

6. Occupancy, Preservation, Maintenancesod Pratection of the Property; Horrower's Loan Application;
}.easeholds. Berrower shall occupy, establish, and us: the Vroperty as Borrower's principal residence within sixty days
ufter the execution of this Security Instrument and shill continue to occupy the Property as Borrower's principal
residence for &t least one year after the date of occupancy, tilcsy Lender atherwise agrees tn writing. which consent shall
not be unreasonnbly withheld, or unless extenuating circumstaiiess exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Projesiy to deterivrate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or crim:nal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othersise materially impair the lien created by this
security Instrurnent or Lender’s security interest, Rorrower may cure sich s default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with 4 ruling that, in lender's good faith
determination, precludes [orfeiture of the Borrower's interest in the Property or oder matecial irpairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall sisede in default if Borrower, during
the loan application process, gave materially false or inaccurate information or staterments o {ender {or failed 10
provide Lender with any material information) in connect on with the loan evidenced'b) the Note, including, but not
limited to, representations concerning Borrower's accupency of the Property as & principa’ residence, If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Bosroveracquires fee title to
the Property, the leasehold and the fee title shall not merge nnless Lender agrees to the merger in w/titing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenents und agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect fender’s rights in the
Property {such s a proceeding in bankruptcy, probate, for condemnation or forfeitute or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's ,
rights in the Property. Lender's actions may inciude paying any sums secured by a lier which has priority over this L
Security Instrurnent, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, ]
Although Lender may take action under this paragraph 7, Lender does pot have to do so. fﬂ

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his L
Security Instrument, Unless Borrower and Fender agree 1 ather terms of payment, these amounts shall bear interest &
from the date of dichursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower 52
requesting payrient, ﬁ

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insuranzs in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost
substantially equivalent to the cost to Borrower of the motgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not availsble,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigag: insuranice premium being
paid by Borrawer when the insurance coverage lapsed or ceased 0 be in effect, Lender will accept, use and retain these
payments as g loss reserve in lieu of mortgage insurance. 1 0ss reserve payments may oo longer be required, at the
aption af Lender, if mortgage insurance coverage (in the amount and for the periad that Lender requires) provided by
un insurer approved by 1.ender again becomes available and is nbtained. Boreower shall pay the prr‘mmme required 10
maintain mortgage insurance in effect, or w provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, Jirect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
sssigned and she!l be paid to Lender.

In the event'of 1 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether Ov not then due, with any excess paid to Borrower, 1 the event of a partial waking of the Property in
which the fair market va'ue of the Property immediately before the taking is equal 10 or greater than the smount of the
sumns secured by this Sezurty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security [nstrument shadl be reduced by the amount of the proceeds multiplied by
the following fraction: {a) thedots! amount of the sums seeured immediately before the taking, divided by (b) the fair
market value of the Property iramediately before the taking, Any balance shall be paid to Borrower [n the event of a
partiai taking of the Property in which-the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediasiy befure the taking, uniess Borrower and Lender otherwise agree in writing
or unless spplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Boreower fails 1o respond to Lender within 30 days after the date the
notice is given, [ender is authorized to collect and apgiy the proceeds, at its aption, either to restoration or repair of the
Property or to the sums secured by this Security Instrumesit, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, sy application of proceeds to prineipal shall not exterd or
postpone the due date of the monthly payments referred toan paragraphs |and 2 or change the amount of such
payments.

£, Borrower Not Released;, Forbearance By Lender Nota Waiver, Ixtension of the time for payment or
modification of amortization of the sums secured by this Security Jagirument granted by Lender o any sticeessor in
interest of Borrower shsll not operate to release the liability of the origisng!, Borrower or Borrower’s successors in
interest. [.ender shall not be required to commence pruceedings against eny suscessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shali bind and benefit the successors and assigns of Lenderand-Borrower, subject to the
provigions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any 3orrower who cosigns
this Security Instrument but does pot execute the Note: (a) is cosigning this Sceority Instrumienconly to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Ine(rument; (b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Lender-and any other
Borrower muy agree ta extend, modify, forbear or make any accommodations with regard to the termaof this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Chatges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the toan exceed the permisted limits, then; {a) any such loan charge shall be reduced by the amount
necessary tc reduce the charge 1o the permitted timit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, [ender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, I a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Barrower designates by natice to Lender, Any notice to Lender shall be given by
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first class mat! to Lender's address stated herein or any ather address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Burrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shafl be governed by Tederal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To thisend the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benelicial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred {or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dsvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriment, If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Kigh' to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (nstrument discontinued at any time prior 1o the earlier of: (a} § days {or such other period
as applicable law may specityJorceinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (&) 2ntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays lender all sums swhich then would be due under this Sccurity Instrument and the Note as if no
acceleration had occurred; {b) cures any’ default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
l.ender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by tais Security Instrument shall continte unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligaticas sccured hereby shal) remain fully effective asif no acceleration
had occurred, tHowever, this right to reinstate shall netapply in the case of aceelerstion under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Noteor a partial interest in the Note (together with this Security
Instrument) rmay be sold one or mare times without priorantize o Borcower, A sale may resultin o change in theentity
{known as the "l.oan Servicer”) that collects monthly payments 4ue under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelatedt=a sale of the Note, [f there ig a change of the Loan
Servicer, Borrower will be given written notice of the change in acceddunce with paragraph 14 abave and spplicable law,
The notice will state the name and address of the new Loan Szrvicer and the address to which payments should be made,
The notice will also contain any ather information required by applicable law;

20. Hazardous Substances, Borrower shall not cause or permit the presence, nse, disposal, storage, or release of
any Huzardous Substances on or in the Property. Borrower shall not do, nor gilswanyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two senténecs shall not apply to the presence,
use, or stotage on the Property of small guantities of Hazardous Substances thet ace generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand1awvsoit or other action by
any governmental or regulatory agency or private party mnvolving the Property and any Masardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower fearns, or is notificd ovary governmental or
regultory authority, that any removal or other remediation of any Hazaedous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenital Jaw,

As used in this paragraph 20, "Hazardous Substances” gre those substances defined as tosic or hazardous substances
by Environmental [.aw and the fotlowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatite solvents, materials containing asbestos or formaidehyde, and radioactive
materials. ;s used in this paragraph 20, "linvironmental Law” means federat laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {follows:

21. Acceleration; Remedies. Lender shail give notice 10 Borrower prior to accelerstion [ollowing
Borrower's breach of any covenant or agreement in this Sccurity Instrument {but not pricr fo acceleration
under paragraph |7 unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the
action required to cure the default; {c) a date, not fess than 30 days from the date the notice is given to
Barrower, by which the default must be cured; and {d) that failure 1o cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
procesding and sale of the Property. The natice shal! further inform Borrower of the right 1o reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. [ ender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including. but not limited to, reasonable a-torneys’ fees and costs
of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, [ender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thissecurity Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shali he incorporated into and shall
amend and supplement the cGvenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. (Check appitcable box{es)]

Adjustable Rate Rider Condominium Rider -4 Family Rider
(sraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloun Rider ~—Rate Improvement Rider Sccond lome Rider

VA Rider -] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and sgiees io the terms and covenants contained igr this Security
Instrument and in any rider(s) executed by Borrower and recordid with it. :
Witnesses: \

/'- \ et T i

A\ “IAMETION W, SCHWARZ
PRV \ L\J_LQ y
= ~—)

!

. /
~ -Burrower
(Seaf) ). {Seal )
-Borrower -Borrower
STATE OFILLINOIS, o\ County ss:
L !\) LA A VAN , 4 Notary Public in and for said county and state do hereby
certify that >

Jre@ e Ly Db T
, personally known to me to be the same person(s) whose
narme(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that § 0

he signed and delivered the said instrumentas y | o free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this i day of ( Lﬂ ’,7" , { ?‘] )
: "omcm SEAL
My Commission Hxpires: X L (.
JuE s | e L
NOTARY pUBLIC. STME 9 I 2000 Nitary Puhlu.
MVWMW%MNHN%‘V“?

@, - 8RIL) saon Fage 8 ot 6 Form 3014 9/90
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