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MORTGAGE 4

THIS MORTGAGE ("Sasurity Instrument”) is givenon Augqust 11, 1987 . Thia mortgagor is
HUGO 0. HERRERA, $IMMGLE PERSON, BLANCA ROMERO, SINGLE PCRSOKN and
MARTHA C. BORJA., MAXFIED WOMAN

("Borrower”).
This Security Instrument is glvento ~1RST NATIDHA. MORTGAGE CORP,

5.1 which Is organized and existing under the lzws of THE UNITED STATES OF AMERICA , and whose address is

o) 443 SUMHITT 4vVE STE 301, CAKBROOK TERRACE, 1L 60181 ("Lender").
(> Borrower owes Lender the principal sum of (wo' Hundred “orty Seven Thousand Dellars and no/100

o Dollars (U.S.$ 247,000.00 ). Thisdebtis
\:‘\ evidenced by Borrower's note dated the same daie¢s-this Security Instrument ("Note"), which £ rovides for monthly
1 payments, with “he {ull debt, if not paid earlier, due aiid puyableon September 1, 202 . This Security

Instrument secures to Lander: (a) the repayment of the Jdobt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with interast, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the rerformance of Borrowar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Goirower does hereby mortgage grant and convey to
Lender the foliowing described properly located in coox

County, illinols:

SEE ATTAIHED LEGAL DESCRIPTION

11 TSI A~

7

)

1308416044 &047
CHICAGD

which has the a.ddress of 5006 N CEMTRAL AVE : '
[Street) [City)

llinols 60632 (‘Property Address”).
[2ip Cocie]
TOGETHER WITH all the Improvements now or hereafier erected on the property, and all easemants,
apourtenances, and fixtures now ar hereatter a part of the property. All replacements and additians shall also be
covered by this Security (nstrument. All of the foregoing Is referred to In this Security instrument as the "Property.”

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL/ /1)481/3014(9-90)-L PAGE 1 OF B

BU 35-411




UNOFFICIAL COF’Y

940 2 39vd 7-(06-6)% 108/ 16¢0/ /21O D/ %)
18/6 #1.0¢ WHOJ ANIWNULSNI WHOSINN OWTH/YIWNS~ATINYS JTONIS=SICNITHE

‘aoqiou jo Buinb ay) jo sABP 01 UjyuM BADQE LU0} 185 SUOHIIL BU) JO BIOL IO BUO BXE} JO Bl 8Y) AjSIES |IByS 18010 f

uey) ays BuAmuept 82110u v 1emoui0g B Aetw JapueT 'Kislnisu| ANINJAS SIU; JOAD AWONT UIBNE ABLU YDIUA LBy 12

0; 1-0lgns 51 Auedouq ey jo wed Aue Jey) seujlUeBp 1epusT j) Judwnnsuj Anoeg siu 01 us)l syl Bunewpiogns .apue’)

0) Ai0joB)8NEs Jueweaibe Uk usl 3y} JO 1IBRIDY BY) WD, $2INDAS (D) SO 'UB) BY] JO JUALIBDIONS AY) UBA&ID O) 8jesaiD

vojuido s Japus ay uy yojym sBuipaec oid [eBeg ‘Ui usy ey} JO uswsdioue jsuiebe spuaep J0 'AQ uel Byl Yire| pood

U] $188)u02 (§) 48pusn V) 8|qeIdedse Jew B B U| us) 8y) AC paIndes uonebiigo ay) jo wewdhed ay) ¢} Bunum u) see.be
(B) :J8M0110g $58jUN JUBWINASU] ARINDES S|Y3 J8A0 Aond sy yajym uey Auk abieyosip Apdwoid jeys Jemoung

sjuawAed sy Buppucpiae syhiase. Jepua

03 yswJny Apdwosd yeys Jemoiog ‘Aposup suswhed asey) sexew smouog jf ‘ydeibesed siy) sepun pied 83 O) SIINow
10 $80010U ||e sepuen O} ysiuny Ajiclwoud [[Bys Jamonog ‘uswiAed pemo u0sied 8y) 01 ApdauIp awn ue 118y Aet
([eys 1emou0g ‘1euueil Jey) u) pied lou j Jc ‘g ydesBesed uj papiaoad ssuuew ay) ui suoiebiqo esay) Aed joys Jeaouog
‘Aue Jj 's1u8) punosb Jo sjuswAed poysases; pue JuswnIISu) ANo8S s 18a0 Aysoud uieNe Aew yotym ALadold

eyl 0) saeIngue suosoduw pue seuy ‘sebieyd 'siuswssasse ‘sexe) e Aed (leys Jemouog ‘suel 'sebueyd p

"8JON 8yl Jepun en sefseyo je) Aue 0} 158} pue ‘anp ediould o YUMo} 'enp jsaislu| 0) ‘piy: 2 ydesbesed sapun

8iqeied S)UNOWE 0) '£u0s5S 'SJON By} 1epun anp sabieys wawdedesd Aue 03 1say paydde 84 jBUS 2 pue | syde.Hesed
13pun Jepuan AQ penacar 2wewAnd (B 'esimieino sapinoid me ajqeaidde ssejun siuewiRg Jo uoneoyddy ‘¢

wswnisul Alnoes iyl Ag pesroes swns

€y 15uBBB 4Pa.o B 58 8BS 4C 1'0sINbIR JO AL BY) JB JBPUR' AQ Piey SPUnJ Aue Adde |jeys ‘Auadod ayi jo djes K

uoLsinbae ey 01 Joyd 1epue 'Ausdrad dy) (195 10 81nboe j|eys Jepud ‘1Z ydesbesed Jepun ‘ji Jepua AQ I8y spuny
Aus iemo.iog 01 punje: Ajdwiosd ||Bvs 18pueT 'WewnAsu| AINC3S sik) AQ PEINISS SWINS (1B JO {Ny Ul wuawAed uocn

UO{IEIOSIL AU S 19pUeTT 1B 'SIUBLUARE AILIUOW BABM] LY} BJOLL DU Ul ADUBDSD dy) dn

O)EW |JBYS JBM0LI0g AuB|o)ap Y] an axew O} £:285a08U JUNOWR 3y} J8pus™ 0) Aed [[BYS JOMOLOE BSED YINS L) 'puw

‘Buiim up 1omoy50g AJIou 05 ABW JapLia '8P UbUm SWAay| M01053 8yl Aed O] JusoIpns jou S1 awn AUB 1B Jepkien A

PieY SpUNd B} O JUNOWE BYl §i ‘Me; aqen|dde JO ,us.LBANba) BY] YIM BIUBPIOIDE L) SPUNJ SSBOXB AU} J0) JBNDLOF)
0} JUNO29B [feys JopusT ‘me; eiqeojdde Aqg piay eq oy penitusad sjunowse sy PBsoxa Japue Aa piay spLnd ayl

‘Juaumnasu) Anoeg Syl AQ i andas swins (e 10) AyInses jeuoppe se pebpeyd aie spun.|

Y| '9PBL SEM SpUNS 641 OF IIGED YOES YoM JO] B500IND 2yy pue SPLNJ BY) 0] S¥QeR PUB SUPBLD BuINoYS “pun.

8y} Jo Bununooos fenuue ue ‘efiieyd royym Jemoliog 03 6a15 (1Pys Jepus ‘Spung syl uo ped aq jieys 158811 1y |

"yeaamoy ‘Bupum u) asiBe Asw Jepuan pJe Jamdiiog 'spund 8yl 1o shuju, B8 Jo 1sa.alul Aue jamouog Aed 0 peanbs.:

1 Jou jjeys 1epuen 'ped 8q 0} 1sa1e)u) sennbel me) eqeoldde 10 tpPw S| luawaesibe ue SSBIUN SSIMIBYIO SBINAQIC

M| 8jqeot(dde sseun ‘LBO| SIy) YiM LoRIBLLOA Ul Jepua Aq pesi 874a1es Buiuoda, xe) 81eisa (ee) Juapusdapu

ue Joj 8Breys swyi-auo & Aed 0] 18A01i0g Binbas ABw 1apueT JoAsA op 8BiBYD B YONS 838 0} J8)uaT SIULEC

me) 8jqeo)dde pue spund eyl uo 1sesaju| .8mo20g SAed JBPUBT SSajUN 'SWAY, M040$3 au) BuiAjsa J0 JUNOIDE w0ISE

ay) BuizAeue Aflenuue ‘spung ey) Buikidde pue Buipioy 40 1emouiog 867BYD 102 AB U JBPUBT SWY MO135T 8ty AeC

0} 3pund 8y; A|dde |jBys Japuen) yueR UBdT BWOH [EJBPa- AU Ul JO (UOPNYISU UE-LOrs St BPUST § Iepua Buipnul)
Amue 1o 'Ayeuswinsu) 'Auebe [Biepe) 1 AQ pansul 318 SUSOOER asoym UONNNISUI U W piey 8Q jieus Spun4 aL )

‘MB| 8jaedde

YlM BIUBPIOIOE L] 88IMIBLI0 JO SLEY| MOJIS3T BN JO saunipuiadxe Jo S8I1BLUNSE B|QPLOSEA PUP BIED JuALIND JO §iSEq
Y UO 8NP SPUN JO JUNOWE BY) BIRWIYISE ABW JOPUST JUNOWIE J8SSA| 8] PABOXB O] JOU JUNOLLR B U) SPUNJ PIOY puE
198110 'Sy} AUE 1B ‘ARW JOPUBT ‘08 j| TLNOLIE 18$S8| B 5185 SpuUNnd 8y) 0] sedde Jey) /Ae| Joyloue SSajin '(iygS3y.) bes
19 1092§ 'D'S'N 2} 'BWWJ) 0) BLUI} LUDJ} LEPUBWIE SE /6 JO 1Y SBINPEDJDI WBWBINGS BIBIST [BAY 12151 BL) ApUN
~JUNO:IOR MO3D8E §.48m0.L0Q J0) 81inbes Aew upo| sbeBuOW paje|es Afeispe) B 10} J8pUB)| B IUNOWE WNLNGA 9] PIBIXd i
. #A0} JOU JUNOWE UB Ut SpUn4 PIOY PUE 15840 ‘aLw) AU 18 ‘AU JBPUST ,'SW8)| MO1DST, PB||ED BJB SWBY 858y | fuwi Wwed i
W |y | Boueinsul eBeBuow jo uswhed ey) jo ey ul '8 ydeiBesed 0 suISIACID BLY) Y SIUBPIODDE Ul JBPUBT O] 16t 110])
) Aq aigeAed swns Aue {)) pue ‘Aue j 'swnyyeid soueinsu) aBebuow Apeed (8) :Ave g ‘swnwalu 83uLLINSU) POO) FPBBA
e (o) 'swnpusxd eoupinsiy Auadosd 1o ruszey Apeeh () ‘Aue ) 'Aupddid 8yl u0 sua) punosb Jo siuawArd pouases;
< ek (q) ‘Auedoid 8yj uo sy B S JuawNIiu| AlINDBS Siy) 2640 Aloud ulene Aew yojum SILSWSSBSSE PUB SAXE) ALRBA
o () 210 (,spund,) wns e [0y u1 pied s 81N aYI [IUN ‘BION 81 J8pun anp ase sjuswwAed Auow Arp 8y) uo JepLeT o)
.. r4Bd {BUS J9m0110g 1epueq AQ JOAIBM UBLL N, B 0 JO MB| 8|QB2!|ddE 0] 193IgNS @ouURINSU) pUR 88XB[ 10} SpUNY ‘2
. BNON
8.1 Jopun anp sefiieyd aje) pue JuswAedeid Aue pue aloN 8yl A peouSPIAG 98P 3U) UO 158.81UI puk JO [ediOULT By
arp usym Aed Apdwoud eys Jemonog sabusy) a1 pue waluArdaid '18818)u) pue |edidulid JO BWARY '}
se 90.6e pue JuBUBAOD JepuaT PUB 18m0LICg "SINYNIAQD WHOSLINN
‘Auadoud (2aJ Buyeno 2 uswniisul Aynoes wiopur e anuisuog o) uonoipsunl Aq suoneuea paywy

LM SIURLBAOD LLICKUM-LOU PUE 85N JIUCHEU JOJ SIUBUBAOD WIOHUN SBUIGWOY INIWNELSNI ALIHNDES SIHL
'PJ0DBI JO SBOUBIQWNOUBS

Aue ©) 19a[qns 'spuewiep pue swiefd | isueBe Auadosy 8y 0) 8|y ay) Aleseuad puajap M pue SjuBLIEM JBMOLI0G
"pJODBI JO SOUBIQUINOUS J0} 1d8axe ‘paieq unousun s| Auedo.d 8yi Jey) pue Auadosd ay) Aeauod pue juest abefuow
0t 1yfiu oy} sey pub pakeauod Aqessy BIEISe Y] JO POSIBS AINME] S| JIBMOLOG 1Byl SINYN3AOD HIMOBHOE

#6760 'ONNYOT




S L ¢ I S
UNOFFICIAL COPY

STREET ADDRESSa006 N CENTRAL AVE
CIT)Y : CHICAG) COUNTY: CGoK
TAY, NUMBER:13-08-416-047-0000

LEGAL DESCRIFTION:

THE SOUTHERLY 4L.16 FEET OF THE NORTHERLY &7.58 FEET, BOTH AS MEASURES ON THE WESTERLY
LINE THEREQF OF 'THE FOLLOWING DESCRIBED TRALCT: LOT 17 (EXCEPT THE EAST 7.0 FEET THEREOF)
IN WILLIAM ZEBLOSKY'S JEFFERSON PARK SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAST
FRACTIONAL 1.4 HORTH OF THE INDIAN BOUNDARY LINE OF FRACTIONAL SECTION £, TOWHSHIP 40
MORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, RHD ALSO
/ LOT 37 (EXCEDT THAT PART LYING BAST OF A LINE 40.0 FEET WEST OF AND PRRALLEL TO THE WEST

LINE OF SAID SECTION 9, PEODUCED SOUTH OF TEE INDTAN BOUNDARY LINE) 1N BLOCK %8 IN THE

VILLAGE OF JEFFERSON TR SECTION 8 KND 9, TOWNSHIP 40 NORTH, MHANGE i3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

CLEGALD
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" 6. Hazard or Property Insurance. Barrower shall keop the improvements now existing or hereafter erected on
the Property insuted against lass by fire, hazards included within the 1erm “extended coverage” and any other hazards,
inciuding floads or finoding, for which Lender requires Insurance. This insurance shall be maintained In the amounts
and for the peric-ds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar
subjact ta Lender's asproval which shall not be unreasonably withheld. [t Borrower falls to maintain coverage described
above. Lendar may, at Lender's option, obtaln coverage to protect Lender's tights in the Property In accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all racelpts cf pa d premiums and renewal nofices. in the evant of loss, Borrower shall give prompt notice to the
insurance cerrler and Lender. Lender may make proof of loss if not made promptly by Borrawer

Unless (.encler and Borrower otherwise agree In writing insurance proceeds shall be applied to restoration or repair
of the Property ciamaged, if the restoration or repair s economically feasible and Lender's securlly Is not lessened. If the
rastoration or repair is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applled to tha siims secured by this Security instrument whether ar not then due, with any excess paid 1o Borrower,
If Borrower abando::s tha Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offared to sehilg a vlaim, then Lender may collect the insurance proceeds. L.ender may use the proceeds Lo repair
or restore the Property or to pay sums secured by this Sec.rity Instrument, whether or not then due. The 30-day period
wilt begin when the notice ‘s given.

Uniess Lender and Borrowe: otherwise agree in writing, any application of proceeds 1o principat shall not extend or
postpone the dise date of the 1aoathly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. f under paragraphz1 the Property is acquired by Lander, 8orrower's right 1o any insurance policles and
praceseds resut!ing from damage to the Property prior to tre acquisition shall pass to Lender to the extent of the sums
securad by this Sacurlty Instrument im:nediately prior to the acquisition.

6. Occupsancy. Preservation, Maintenance and Protection of the Property, Borrower's Loan Application;
Leageholds. Borrower shall occupy, establish, 7.nd use the Property as Borrower's principat residence within sixty days
after the execution of this Security instrument ard sha!l continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occuzancy, untess Lender atherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shail not destroy, damage or impair the Propety, allow the Froperty to deteriorate, or commit wasta on the
Property. Borrowa- shall be in default if any forfeiture action or proceeding. whether clvit or criminal, Is bagun that in
Landet's good faith judgment could result in forfeiture of the ;oparty or otherwise materlally impalr the fien created by
this Security Instrument or Lender's security Interast. Borrower (nuy cure such a defauit and relnstate, as provided in
paragraph 18, by ::ausing the action or proceeding to be dismisseu vaih a ruling that, In Lendet's good faith
datarmination, preciudes forfeiture of the Borrower's interest in the Frrsanty or other material impairment of the flen
created by this Securlty Instrument or Lender's securily interes!. Borrower snall also be in default If Borrower, during the
foan application process, gave materially false or Inaccurate information or stataments to Lender (or falled to provide
Lender with any material infarmation) in connection with the loan evidenced Ly s Note, Including, but not limited to,
representatiorns concerning Borrower's occupancy of the Property as a principal rasizence. H this Security Instrument is
on a leasnholt, Borrower shalf comply with all the provisians of the lease. If Borrova v acquires fee titfe to the Property,
the ieasehold and the fee titie shall not merge unlass Lender agrees to the merger in wriling.

7. Protection of Lender's Righta in the Property. I Borrower fails to parform the covrnants and agresments
containet! i this Security Instrument, or there s a legal procesding that may significantly atiac? Lander's rights in the
Property {such as a praceeding In bankruptcy, probate, for condemnation or forfelture or to erioraa iaws or
reguiations), ther Lender may do and pay for whatever is necessary to protect the value of the Proraity and Lender's
rights in tha Property. Lender's actions may include paying any sums securad by a llen which has priciiy over this
Sacurity 'nstrument, appearing in court, paylng reasonable attorneys’ faes and antering on the Propatiy (0 make
repairs. Aithcugh Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree \¢ other terms of payment, these amaunts shall bear
lmterast rom the date of disbursament at the Note rate and shalt be payable, with intarast, upon notice from Lendar ta
Borrower requesting payment.

8. Mortgiage tnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the iortgage insurance coverage required by Lender Japsas or ceases to be in effect, Borrowar shall pay the
pramiurs requhed to obtain coverage substantially equivaient to the mortgage insuranca previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,

FORM 3014 8/80
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in whith the Property is ocated. In the svent that any provision or clause of this Security Instrument or the

Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security tnstrument and the

Note are declarst) to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of Note and of this Security Instrument.

17. Tranater of the Property or a Beneficial interest in Borrower, If all or any part of the property or any interest
in It Is sold or transferred (or if @ beneficial interest in Borrower s sold or transferred and Borrower is not a natural
person) without L ender's prior writtan consent, Lender may, at its optian, require immediate payment in full of all sums
secured by this Security instrument. However, this optfon shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Securily Instrument.

i Lender exz:cizes this option, Lander shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than .10 a2vs from tha date the notice is delivered or matled within which Borrower must pay ail sums secured
by this Security Instruinant. if Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permittsa Yy this Security instrument without further notice or demand on Borrower.

18. Borrowar's Right ‘o Neinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of shis Security I7steument discontinued at any time prior to the earler of: (a) 5 days {(or such other period
as applicable law may specify for ‘ginstatement) before sale of the Property pursuant ta any power of sale contained in
this Security Instrunient; or (b) siiry of a judgment enforcing this Security Instrument. Those condltions are that
Batrower: {a) pays l.ender all sums vshizh then would be due under this Security instrument and the Note as H no
acceleration had occurred; (b) cures ary default of any other covenants or agreements; (¢} pays all expenses Incurred
in enforeing this Security Instrurnent, inclucing, but not limited to, reasonable attornays’ faes, and {d) takes such action
as Loender may reasonably require to assure thaithe lien of this Security Instrument, Lendet’s rights in the Propenty and
Borrower's obligation to pay the sums secured tv.this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument a:id the obligations secured hereby shall ramaln tully effactive as if
no acceleratior had occurred. However, this right to |einstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale ol Note; Change of Loan Servicer. The Naie 0ra partial interest in the Note (together with this Security
Instrument) miay be sold one or rnore timas without prior natics to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer’) that collects monthly payments e wnder the Note and this Securlly Instrument. There
also may be one or more changes of the Loan Servicer unrelated to = sale of the Note. [f there Is a change of the Loan
Servicer, Borrawer will be given written notice of the change In accordance with paragraph 14 above and appiicable law.
Thea notice wili state the name and address of the new Loan Servicer and tve address to which payments should be
mads. The notice will also contain any other information required by apph-ableiaw.

20. Hazerdous Substances. Borrower shall not cause or parmit the prasisnce. use, disposal, storage, or releasa of
any Hazardous Substances on ar In the Property. Borrawer shall not do, nor allov/ azyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentenes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, fxasait or ather action by
any governmantal or reguiatory agency or private party involving the Property and any Hazardoys Substance ot
Environment:l Law of which Borrower has actual knowledge. if Borrower learns, or is notifled by ary governmental or
ragulatory authority, that any removal or other ramadiation of any Hazardous Substance affesting tiie “ioperty is
necessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmeital Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as :oxic or hazardous
substances ty Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde,
and radioact.ve raterials. As used in this paragraph 20, "Environmental Law" means federal aws and laws of the
jurisdiction whera the Property Is located that relate to health, salety or environmantal protection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Accaleration; Remedies. Lender shall give notice to Borrower prior o accelerstion following Borrower's
breach of any covenant or agraement in this Security instrurnent {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise}. Tha notice shall specify: (a) the default, (b) the action required to
cure the de'sult; (¢) a date, not laas than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or betore the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(3-50)-L PAGE 5 OF 6
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1-4 FAMILY RIDER

Assignment of Rents

THIS t-4 FAMILY RIDER is made this 11th day of August , 1997 | and
is incorporatad into and shall be deemed to amend and squlemem tie Mortgage,
Deed of Trvat or Security Deed (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower”) to secure Borrower’s Note to
FIRST NATIONAL MORTGAGE CORP

(the "L.ender”) of the sume date and covering the Property described int the Security
Instrurnent and located at. :

5006 ‘N CENTRAL AVF,CHICAGO,IL 60630
{Property Addressi

t-4 FAMILY COVENANTS, iz 24adition to the covenants and agreeraents made in
the Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall atsoconstitute the Property covered by the
Security Instrument: building materials, applisiages and goods of every nature
whatsoever now or hereafter located in, on, or/used. or intended 1 be used in
connection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gos. water, air and light, fire
prevention and extinguishing apparatus, security and uceess control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranpes, stoves, refrigefators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinels, panelling and
attached floor coverings now or hereafter attached to the Property, stl of which,
including replacements and additions thereto, shall be deemed to be and remnain a part
of the Property covered by the Security Instrument. All of the foregoing tazether with
the Property described in the Security Instrument (or the leasehold estate if tieSecurity
nstrument is on a leasehold) are referred to in this 1-4 Family Rider ard the Security

Instrument as the "Property.”

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 3/93

Page toHd Initia1s?§fﬁ_\‘_\_/ ﬁ @
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paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only,

If L ender gives notice of breach to Borrower: (i} all Rents reccived by Borrower
shall k¢ hzld by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii) Lender shall be ertitled to collect and
receive all.o! the Rents of the Property; (iil) Borrower agrees that each tenant of the
Property shdll pay all Rems due and unpaid to Lender or Lender’s agents upon
Lender’s writtea gpmand to the tenant; (iv) unless applicable faw provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applied first 1o the costs of taking
control of and managing the Property and collecting the Rents, including, but not
limited to, attorneys' fces, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurgice nremiums, taxes, assessments and other charges on the
Property, and then to the sun's secured by the Security Instrument: (v) Lender, Lender’s
agents or any judicially appotnied receiver shall be liable to account for only those
Rents actually received; and (vi) Lendzr shall be entitled to have a receiver appointed
to take possession of and manage the “roperty and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property ate not sufficieat to cover the costs of taking control of
and managing the Prnferty and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness-0f Borrower 10 Lender secured by the
Security Instrument pursuant to Uniform Covenari7,

Borrower represents and warrants that Borrewer has not executed any prior
assigment of the Rents and has not and will not perform any uct that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender’s agients or a judicially alg)puimed receiver, shall not he required
to enter upon, take control of or maintain the Property before «ir-afier giving notice of
default to Borrower. However, Lender, or Lender's agents or' a judicially appointed
receiver, may do 5o at any time when a default occurs. Any application.of Rents shall
not cure ar waive any default or invalidate any other right or remedy of ender, This
assignment of Rents of the Property shall terminate when all the sums sceuted by the

Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shali be a breach under the Security {3
Instrument and Lender may invoke any of the remedies permitted by the Security 1.
W

i oy o .

T ————
T ——

Instrument,
Form 3170 3/63 ‘=
Page 3 of 4 Initlals: \l\%/ BN
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