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GV HE — MORTGAGE %@/

- _ {Homa Equity Loan)
G DY

This Morteage is made o _17th August, 1887
JOHN M. V/EISBRODT  AND -MAR'YN L. WEISBRODT,. WHO. ARE. MARRIED 1}/0 EACH _

QTHER. .

(sollectively and individually “Mortgager™); and the Mortgagee, Bank of America NT & SA. a national

banking associalion {(‘Bank’L Anvnon-titisholder signs below as Mortgagor solely for the
purpose cf subjecting any interest in the pioperty described below to this Mortgage. The words "
"‘me.” and ‘'my" in this Mortgage refer to tho Mortgagor, whether one or more

Bank and | agrex

1. Property Security. For the purpose of securing the obligations described below, | hereby
mortgage. grant convay. transfer ana assign to Bank“the property located in COOK i
County, llinois daescribed as follows:

LOT 28 IN BLOCK 8 I WESTMORELAND, A SUBDIVISION OF THE SOLTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 33 NORTHK, RANGE 12 EAST OF The THIRG

PRINCIPAL MERIDIAN, AND ALL THAT PART OF THE SOUTH EAST 1/4 OF THE.NPRTHWEST
1/4 OF SECTION 33 (YING EAST OF FIFTH AVENUE IN COOK COUNTY, ILLINOIS.

P—— | Page 1 of 6 B“* 333’““ inoi




>
al
O
O
—
<
O
LL
LL
O
Z
>




w:fh‘ the street adclresuﬂl}ﬂl@ﬁﬁ,l_L@ﬂLAh l@@ PY | and with Parcel

No, _15-33-227-010- 0000 .. and including all impr ovemants and fixtures now or
later erected on ths property, and all easements, rights, appurtenances and fixtures now or later a part
of or relatad t» the above described property {collectively the "Property’).

The Mortgage secures (a) all of the obligations of the borrowers under the Disclosure and Loan
Agreement dated  08/11/97 ., and naming MARILYN t. WEISBROOT
_AND_JOHN M. WVEISLRQDT

as borrowers, in the onganal prmc:pal sum of §.29,00000 _ with interest thereon, as wall
as any modfications, axtensions and renewals thereot icollectweiy the "Loan Agreement’), (b} the
repaymerit of alt other suns, with interest thereon, advanced in accordance with this Mortgage, and {c)

the performance of each obligation in this Mortgage.

2. Paymant of Principal and [nterest, ! will pay or cause to be paid all obligations evidenced by
the Loan Agreemert as provided thersin.

3. Insurunce. | will keep the improvements now existing or hereafter arected on the Proparty
insured qgains’ ious by fire, hazards included within the term “extended coverage” and any other
hazarcis, includiig {loods or flooding, for which Bank requires insurance | will maintain this insurance in
the amounts znd for the periods that Bank requires. | am free to buy this insurance from any
insurance comp:any-guinorized to do business in lllinois subject to Bank s right to refuse any insurance
company for rsascaskir-cause. Ali such insurance policies and renewals must oe acceptable to Bank |f
| fail to maintan cverage-described above, Bank may, at its option, ottain coverage to protect Bank's
rights in the Property in aczordance with Paragraph 7

All insurance policies and renswals obtained by me related to the Property, including those not
requirad by Bank, together witiv a0 compensation, awards, damages, rights of action and proceeds
derivad trerefrom are hereby assignud ‘o Bank and must name Bank as loss payee under a standard
mortgages loss pryee clause. Bank will-have the right to held the policies and renawals. If Bank
requires, | will promptly give to Bank all.ieceipts of paid premiums and renewal notices. in the event
of loss, | will give prompt notice to the irsu/zace carrier and Bank. | authorize Bank to make proof of

loss if not macs promptly by me

At the discretion «:f Bank, the amount collacted wnzar any insurance policy attributable to damage to
the Propurty from any insured peril shall be recaws.; controlled and isbursed by Bank. Unless Bank
and | otherwisa agree in writing, all insurance proceazs-from any incurance policy obtained by me,
including those not required by Bank, will be applied to restiration or repar of the Property damaged,
if the reustoration or repair is aconcmically feasible and Bank s-security interest is not lessenad If the
rastoration or ‘epzir is not econornically feasible or Bank's secriity would be lessenad, the insurance
proceads will he #pplied to the sums secured by this Mortgage. whether or not then due, with any
axcess paid to me. if | abandon the Property, or do not answer anuiice from Bank that the insurance
carrier has offered to settle a claim within 30 days then Bank mey collect the insurance proceeds.
Bank mav use the proceeds to repar or rastore the Property or ‘a-pay sums secured by this
Mortgage. whether or not then due. The 30-day period will begin when dhe notice is given Unless
Bank and | otherwise agree in writing, any application of proceeds to princiral wiil not extend or
postpone the cue date of the monthly payments referred to in paragraphs (I ahd 2 or changs the
amount ¢f the payments. If tha Property is acquired by Bank under this Morigage-my right to any
insurance policws and proteeds resulting from damage to the Property prior to/the acqusition will
0ass to Eank to th extent of the sums secured by this Mortgage immediately prior to the acquisition.

4. Property Ma:ntenance, | will keep and maintain the Property in good repair. if this Mortgage is on a
easehold, | will comply with the terms of any fease. If this Mortgage is on 4 unit 1 a condominium or
planned unit development ("PUD", | will perform ail of my obligations under the Covenants, Conditions and
Jestrictions (the "Declaration’), Articles of Incorporation, Trust Instrument or any equivalent documents
which create the hemeowners' association or aquivalent entity owning or imanaging the common areas and
facititins of the cendominium or PUD (the "Owners Association’) and any bylaws or other rules or
~egulations of the (wners' Association. | will promptly pay, when due, al! dues and assessments imposed
ay the Qwners Association. in the event of a distribution of hazard insurance proceeds, in lieu of
-astoration or repair following a loss to the Property or to common areas and facilities of the
condominum or PLD, any proceeds payable to me are hereby assigned and shall ba paid to Bank, and
3ank. at s option, may apply such proceeds to restoration or repar of the Property or to sums secured
sy this Mortgage. ! will take such actions as may be reasonable to :nsure the Owners’ Association
maintains a pub ¢ liability insurance policy acceptable in form, amount ani extent of coverage to Bank. |
will not, except after notice to Bank, and with Bank's written consent,  either partition or
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subdivida the Property UMQEEJ Q\!AL- crrCQtE Xthe condominium or PUD,

except for avandcnment or termination required by law in the case ¢f substantial destruction by fire
or other casualty or in the case of taking by condemnation or eminent domain; (b) any amendment to
any provision of *he Declaration or other documents creating or governing the Owners’ Association if
the provision is for the express benefit of Bank: (c) termination of professional managesment and
assumpton of se f-management of the Owners' Association, or (dl any action which would have the
effact of renderng the public lability insurance coverage maintained by the Owners' Association

unacceptable to Bank.

< 5. Hszardous Subistances/Environmenta! Responsibilities, | shall not cause or permit the presencs,

©  use, disposal sto-age. or release of any Hazardous Substances on or in the Property. | shall not do.

" nor allow anyone else to do, anything affecting the Property that is in violation of any Environmental
Law. The precading sentence shall not apply to the presence. use. or storage on Property of small
guantities of Hazardous Substances that are generally recognized to be appropriate to normal
rgsidential uses and to maintgnance of the Property

[ shall promptly cive Bank written notice of any investigation, claim, dsmand, lawsuit or other action of
any governmer:. or regulatery agency or private party (nvolving tie Property and any Hazardous
Substarce or Enviconmental Law of which | have actual knowledge. f | learn, or am notified by any
government or rogalaiory authority, that any removal or other remediition of any Hazardous Substance
affecting the Propert; is nccessary, | shall promptly take all necessary remedial actions in accordance

with Ervironmental Law.

As usod in this paragraph’ 3, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Ervironmental Law ang including the following substances: gasoline, kerosene,
other flammable or toxic peticlaum products, toxic pesticides and herbicides, volatile solvents,
1 materials containng asbestos or furmaldehyde, and radioactive materals. As used in this paragraph B,
"Envirotmental L:w' means federa lavss énd laws ot the jurisdiction where the Property Is located that

relate 1o heaith, safety or environmentai protection

| 6. Prior Liens. | will perform al! of my sitgations under any mortgage. deed of trust. or other

security instrument which creates a lien having priority over the lien of this Mortgage. 1 will pay all
! taxes, assessments and charges resulting frory any lien having priority over this Mortgage, and

leasehold paymenits or ground rents, if any

i 7. Protection of Bank’s Security Interest. If | fail o parform my obligations under this Mortgage,
or if any action or procesding adversely affects Bank's interest n the Property, Bank may. at Bank's
option. take any action raasonably nacessary (including, (without Imitation, paying expenses and
attornays’ feas) to perform my obiigations or to protect Bank's irterest Any sums that Bank pays in
accordance with this Paragraph will be an additional indebtedrass ‘sacured by this Mortgage. These
payments will b3 subject to finance charges in accordance with k2 variable rate terms of the Loan
Agreement and will be due and payable by me immediately upon Bani's demand.

8. Inspection. Bank may enter and inspect the Property, after giving ma rnasonabie prior natice

9. Ccndemnation, | assign to Bank the proceeds of any award or claim fir camages arising from
any condemnaton or taking of all or part of the Property, fand it the Froperty is & unit in a
condominium o PUD, the common areas and facilities, or any part thereof), or for znv release instead
of cendemnation The proceeds will be paid to Bank

3

10. Not Released from Liability; Forbearance by Bank not a Waiver. Extension of the time for «}
paymant or madification of amortization of the sums secured by this Mortgage granted hy Bank to /.1
me, any borrovser under the Loan Agreament or any succassor in intarast shall not operate to release (3
from liabifity ma3, or any borrower under the Loan Agreement or any successors in interest Bank shalt €
not be required to commence proceedings aganst such successor or refuse to extend time for (3
payment or otharwise modify amortization of the sums secured by this Mortgage by reason of any (R
o

demand made ny me and my successors in intarest Any forbearance by Bank m exercising any right
or romedy he'eunder, or othsrwise afforded by law, shall not be a waiver of, or preclude the
axercise of, ary such right or ramedy.

11, Successors in Interest; Joint and Individual Liability; Co-Signers. This Mortgage will bind and
henelit the suiucessors in interest of Bank and me, subject to Paragraph 14 below {f mors than one
Mortgagor is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who is
not 3 borrower under the Loan Agreemant is: {a) signing this Mortgage only to grant and convey my
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intergst in tha Prope"tyUJa\rJ QE\E) ItrCVLAL(b)G Qlaly\{abie tor obligations under

tre Loan Agreemen!. and (c) agreeiny that Bank and Mortgagor who is a borrower under the Loan
Agreement may extend, modify. forbear, or make any other agreements related to this Mortgage without
" trat Mortgagor's consent, and without releasing Mortgagor from this Mortgage or any extension or

- modification of this Mortgage.

12. No Relsase. | will not he raleasad from liability uncler this Mortgage untit Bank executes and records
" arelease ¢ f Mortgaga that releases me from this obligation under the Mortgage

713, Transfar of the [*roperty or a Beneficial interest in Mortgagor. if all or any part of the Property or

_ any interest in it is sold or transferred (or if a beneficial interest in Mortgagor is sold or transferred and

" Mortgagor is not a natural personl without Bank's prior written consent, Bank may, at its option, require

* irmediate payment ir full of all sums secured by this Mortgage. However, this option shall not be exercised
by Bank if exercise i prohibited by federal law as of the date of this Mortgage.

If Bank exnrcises this option, Bank shali give me notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which you must pay all sums
sacured by this Morigage. If | fail to pay these sums pricr to the expiration of this period, Bank may invoke
any remedies pertrit'ed by this Mortgage without further notice or demand on me.

14. Accelaration;, Fesmedies. Except as provided in paragraph 13 hereof, upon my breach of any
covenant or agreemint'in this Mortgage or the Loan Agreament, including the covenants to pay when due
any sums secured tiy-this Mortgage. Bank may prior to acceleration give me notice as provided in the
paragraph hereot specifying-{al the breach; (b} the action required to cure such breach: (c) a date. not less
than 10 days from the date in2 notics is mailed to me. by which such braach must be cured; and (d) that
failure to cure such breach ~r-or before the date specified in the notice may rasult in acceleration of the
sums secured by ths Mortgage, (foresjosure by judicial proceeding, and sale of the Property. The notice
may furtrer inform me cof the Tight to rainstate after acceleration and the right to assert in the
foraclosure proceeding the nonexisterce of a default or any other defense of ours to acceleration and
foreclosure. if the nreach is not cured on or before the date specified in the notice, Bank. at Bank's
option, may daclare all of the sums secuies by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortouce by judicial proceedings Bank shall be entitied to coltect
in such proceeding all expenses of fareclosurs, including but not hmited to, reasonable attorneys' fees
and costs of dacumentary evidence, abstracts and «tle reports.

15. Right to Rainstate. Notwithstanding Bank's acceleration of the sums secured by this Mortgage due
to my braach, | shall have the right to have any proceedings begun by Bank to enforce this Mortgage
discontinued at any time prior to entry of a judgment enioriing this Mortgage if (al | pay Bank alt sums
which weuld be then due under this Mortgage and the Note had no acceleration occurred: (b | cure all
breaches of any other covcnants or agreements contained in this, Mortgage: (c) | pay afl reasonable
expenses incurred by Bank in enforcing the covenants and agreerients.contaned in this Mortgage and in
enforcing Bank's remedies as provided in paragraph 14 hereof. inclurling, but not limited to, reasonable
attornays tees; and (di | take such action as Bank may reasonably requirz.to assure that the lisn of this
Mortgage. Banic's interest in the Property and my obhgation to pay the sums. secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by me, this Mortgage and the obligations secured
hereby srali remain in full force and effect as if no acceleration had occurrea

16. Requust for Nctices. Bank requests that copies of notice of foreclosure Trori the holder of any
lien which has priotity over this Mortgage be sent to Bank's address as set forth anpage one of this
Mortgage Any notice ta me provided for in this Mortgage shall be given by delivering it oy first class mait
unless law requires use of another methad. If a mailing address appears below for any Martgagor, Bank's Ry
noticas to thet Mortgagor will be mailed to the address shown Otherwise, notices will be sent to »
Mortgagor at the Property address shown on the first page of this Mortgage or at such other address as /1
| shall designate by written notice to Bank. Any notice to Bank shall be given by first class mal to Bank's ¢
address on the first page of this Mortgage or any other address Bank designates by notice to me. Any
notice provided fo- in this Mortgage shall be deemed to have been given me or Bank when given as 7

provided in this paragraph QD

17. Leasshold. If this Mortgage is on a leasehola, | shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease creating said estate and interest, and |
shall not, without the express written consent of Bank, alter or amend said ground lease. Mortgagor
covenants and agraes that there shall not be a merger of the ground iease, or the leasehoid estate
created theraby, with the fee estate covered by the ground lease by reason of said leasehold estate or
said fee astate, or sny part of either. coming into common ownership, unless Bank shall consent in writing
to such mergar; if | shall acquire such fee estate, then this Mortgage shall simultangously and without
further action be spread so as to bacome a lien on such fee estate.
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; . 'Governing Law; EnfoLJam:pTE ﬁLQJ,ﬁLVGrQQEM and llhnois

law In the event that any prowision or clause of this Mortgage or the Loan Agreement conflict with

“law, such conflict shall not affect other provisions of the Mortgage or the Loan Agreement which can

.+ be gven effect without the conflicting provision, and to this end the provisions of this Mortgage and

the Loan Agreement ara declared to be severable. Bank's failure to exercise any right or remedy under
this Mortgaga will not waiva Bank's rights in the future.

'19. Release of Mortgage. Upon payment of ail sums secured by this Mortgage, Bank will release
“ this Mortgage | will pay alt casts of recordation, if any.

f 20. Homestead Waiver. By signing below, | waive all rights to Homestead axemption i the Property
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortﬁago and Bank request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Bank, at Bank's address et forth on page one of
this Mortqage o/ any default under the superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHLRZOF, Mortgagor has executed this Mortgage

/ 7

7\,/% K(/M/bw z?//f /%7 7{4

it T Z 1y 1177
“MARILYN §/ WEISBRODT Date / HN™M. WEISBROOT Date
e . B Y e s
STATE OF ILLINOIS )
/, ! S5
COUNTY Of O . )
[ ? (/f/"‘/ . a Notary Putic i and for said county and
state, areby cerhfy thatﬂ?ﬂ&%ﬂ' L"/C”'Tdf%// o7 parsonally known to me to be
the same person(s} whosa namels) w/54,¢'o.4 s subscribed to

sighad and dslivered the said instrument as - froe volvnta'v act, for the uses
and purposes therain set forth. e

. . T g 4
Given under my hand anc official seal, this _. +-/ Sy {‘/{///Af/ . 19
-

the foreqeing instrument. appeare ora ma ? %ay in_person, and acknowlagad that = 7 he

i

My Comrnission Expires"' o SEAL” D 1
‘ Ogéf’:’ALm%QL Notary Public ;‘1
et e = e e i n _-).._... 'Hﬁﬁff quilﬂ s‘“e Uf ““nms ;’_j
My Commission Expirs 36/ o
. o (2
N
e
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