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Metro ﬁoman Bank & Ty ust Company
2201 W, Cermak Road
Chicago, 1L 60608-3!}%

1,11 WHEN RECORDED MAIL T0: -

E Melropolitan  Bank & Trust
ggﬁpv‘v yCermak Roati DEPT-01 RE
Chicago, L. 60608-3¢36 ' + RELORDING $31.5]

TRO014  TRAN 4160 08/13/97 12:43:00

SEND TAX NOTICES TO: c M ERC X—97-590144

Metropolitir: Fank & Trust Company - LOOK COUNTY RECORDER
2201 W. Cermux Roatl
Chicago, IL 60503~3796

FOR RECORDER’S USE ONLY

This Assignment of Rents prepared by:  Metropolitan Bank & Trust Company
2201 Wesl Cermak Road
Cprlcagoe, lllinois 60608

ASSIGNM:=NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 8, 1597, between Michael A, Denofrio, Palricia A, Palermini -
and Eva M. Palerminl, Single Persons, As Tenants in Commai, whose address is 1227 W. Flournoy, Chicago,
IL 60807 (referred to below as "Grantor"); and Metropolitan Bank % Trust Company, whose address is 2201
W, Cermak Foad, Chicugo, IL 60608-3996 (referred to below as "Lande:™).

ASSIGNMENT, For veluable consideratian, Grantor assigns, grants 2 continuing security interest in, and
conveys to Lender all nf Grantor's right, title, and interest in and to the Ponte frem the following described

P ! i: Couk County, St linois: ;
roperty located in Conk County, State of iilinois W L,}L Zf?ﬂf‘q l/a’YWa

PARCEL 1: UNITS & AND 6~P AS DELINIATED ON A PLAT OF SURVEY ATTACHED AS "EXHIBIT A"
TO DECLARATION. QF COVENANTS AND RESTRICTIONS RECORDED. NJVLMBER 9, 1966 AS
DOCUMENT 19480486, SAID PLAT OF SURVEY BEING OF PARTS OF LOTS 1,25 AND 4 AND ALL OF
LOTS 5 TD 1& INCLUSIVE IN W. A, PORTERS' SUBDIVISION OF BLOCK 2 it VERNON PARK
ADDITION TO CHICAGO, A SUBDIVISION OF BLOCKS 38, 39, 44 AND 45 IN CANAL TRUSTEES
SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALL OF THE
VACATED 16 FOOT PUBLIC ALLEY AND ALL OF VACATED SOUTH THROOP STREET ADJOINING
SAID LOTR AMD PARTS OF LOTS, OF THE EAST 1/2 OF VACATED SOUTH ADA STREET LYING
SOUTH OF THIZ . SOUTH LINE OF WEST HARRISON STREET AND NORTH OF THE NORTH LINE OF
WEST FLOURNOY STREET AND OF THE SOUTH 123 FEET OF THE NORTH 133 FEET OF THE WEST
1/2 OF SDUTH LYTLE STREET LYING SOUTH OF AND ADJOINING THE SOUTH LINE OF WEST
HARRISON STREET EXTENDED ALL IN COOK COUNTY, (LLINOIS. -PARCEL 2: EASEMENTS
APPURTENANY TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE
DECLARATION -OF EASEMENTS RECORDED AS DOCUMENT NO. 18990486 FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINOIS.

The Real Properw or its. nddress I8 commonly known as 1310 W, Westgate Terrace, Chicago, IL 60607. The
Real Property tax identification number is 17-17-307-007,

Q
1
AN
(2
=)
Y
g
s




g e $30UBJSUINJID QU JBPUN” 3OLLON. 'Wealis wawAed ajqealidde oyl Joj paleaipul. eiep|

'UNOFFICIAL COPY

‘ uqulL Aue uuo Paquosap sasea; e uuoz; szuau ne uo;m;[um mouum ﬁwpmaua Jam 0 Mou_anp- Jeu’.:au.l.wl
' 'Ausdmd aLu wioJy spaasosd’ puE s}yoid ‘sanss| a0y | sanueAaJ s:ueu e sueaw ,.sluaa,, pJGM aq_;_ muaa\
I

‘1‘ TR ssaupamapm aux qw.\ uol; oeuuo:) ur’ pamoaxa ‘Buu5|xa13- o

JayeoIRY. Jo ]MOU Jaqwqm 'swaumoop puk s1uawanﬁe 'SJUBLUNJISY| 18410, [jB puk: 1SnJy: jo- spesp- 'sabefuiow |
'SiUauina e ALnoss ‘sapueient 'sluaWaaIBe  [RIUBWUDIALG 'SIUBWEBRIBE uBD|; ‘SluBliasiBe’ YpaJo’ 1sajou
AJossp‘umd [[B uoueumu 1noqum apnjou) pue \ipally 5 SIUAINGOG Paieiol, SPpiom: Byl s;uawnaou pamau

| uoRdes ucl{uu qﬁuadmdu b
auz u: anoqe paquosap s1u5u pue ALCIEN 'Auadmd am uealy’ ﬂnadmd [e9ky, SPIOM al.u_ Alado.:d' 1eay |
- o uopoRs: ,wau.luEi]ssv il o

Y anoqe pequosap uoa:au; s;uawano;dw; lIe pue. ‘ﬁuadwd |ES.I au; sueam Aundo;d,, piOip. BYL . A;.lac'imd Lo

', ‘MBY a;qeondde Ay pamol[e alel wmupxew 1) ueu; alow aq Jualuuf iSsy sun ud am.' 1saJaxu1 T

- ey g’ ulﬁaq Ieys pue 40, se pamma;ea aq ||eqs xapu; By} o; pau BB, maaml a;qeuenl Auv aseanul .
M Japunamq 'emaas Jurowe. |exol ay aJo;aJam pue 'xapu; am o} pan, sxuam& =d By 'saseamupxapu[ au; |l
N mawuﬁlszlv Siu ;aoun slunouna ‘predun. Jayio Aue unm Jamaﬁm pled 1aA J,ou 1s.uaxu; pam.me pug |ed;auud 4
e Joy; *aq mm JuBwies Aeuly ;enme 3y ‘afueyd Jou’ 550p: xapu| aul leuz pue p»ampauos oe. Auoaxa apu [
g ]lIM s1uawiﬁed e e “Izdwnsse 8} uo paseq st 1uau.u(ed [BUY pamwusa sm 1 'Mojaq. paquosap xapui: H
aux JBAD s‘;u;od aﬁe)ueman 050’2 10 8lBL. 15euazu; ue Je saoue;eq |edlnuud p:edun au1; uo pa;em:rnao waJaxu;, an i
aooz ‘-a 1snﬁnv uo s 648095 10 ‘unowe i em ul: maw&ed wa:alu; pue [EdioL ud } pue 'Mmaq paqussap A
xapm c!l{] JaAO suuod ‘abeiuaiad 4G0e. 10 838 15291 U -} saaumeq 1ednuu& psedun aq; uo, paue,-n" o
lsauaw; uz;m 1_55; g Jaqweldas ol aulﬁaq 's;uaw&ed 1saxa1u1 Mmuou.t emmoasuoo eg mo;aq pam:os*a
d‘ predun am uo pamm _

xsaia1u| qum 1661 3 Jaqweldas 6usuum:q uaea ge eegs ;o s1uauMEd |edr?uud Am;u!ow anunaasuoa !
' _.a npauas ;uewded Bunmouo; ay) yum aouep 0"38 u apew 2q.0) ale. amN ayi-uo sxuawﬁed umuue 'Jad ‘
Lk Anuanno xepm 8yl xapu1 ue uodn pe= eq alEJ 19919111! GIQE!JEA e s; auLN am uo :nm 1,53131 :

‘ | DO 000 DDD L$
axeﬁa:ﬁbe aqz\ Uy paaoxa (ISQJGIUI Bulpmoxa) saouenpe amm; qons um,s 1uw\a ou . u 'Js,\amou 'uoajam,
1sajatu1 ue LmM Jamaﬁm Jo;.:mr‘ 0} ueo| Aelw uouamsnp sy Uy Japua1 sjupaLe aJruru 1B ‘ION. au1 u pa,uaads ‘
sxunowe aw. [)8 ueluppe. ul 1834n038 mewuﬁ;ssv SIY uoma;nwn noupm ‘ﬂua*';n ‘d alqeamo;uaun aslm.mum
awoaaqﬁ fBW J.u;eaJau J0'8q Ae.u ssaupazqapua yans. Jsmau»\ pue. 'suoueuu:u ;c o mz"xs fue Ao paueq BWODAG;: .
Aew 1 ajaq !O aq. Aelu ssaups;qapu; uons uodn Maz\ooaJ Jauxaum pue: 'eswemo Ny .lowemnb se pa;aﬁhq, A

) ‘ﬁamu an ii|1ulof iy Auenpwpu; agqeu g Aew.JolURID: Jau1eqm pue ;Jaxv,m‘buun o pawpmbup

, 1uaﬁuudu ,Jo almosqe 'anp-. mu 10 8np: Ja\paum esu.uaqzo Jo A.m;umon Jauwum RN Gty 10 asodmdn am
0} pam|a |un ‘0 pama: Jauzaum ‘Bupsue Jayesay. o ﬁuusgxa Mou Aaqmqm Luaqx §0. SJDLU 0B, 'iae 0 Jmumg
19:.:1959 Jepua'| Ay SLW(BID B SE fjam Se 'Way) 10 8s0ur o auo Aue o ‘Japuen 0 Joluma ) uow,ull 188/81UL smd‘_
- 'SaniIC a e sxqap ‘suoueﬁnqo 118 sapnjou; .,ssaupmqepuh, pJOM am 'SION. 8y} 0} LonIpRE uj . HEw! 5gssv, 8 i
ur papw)ld se Blunowe yans uo: 18581 uwﬁ Jay)aboy:. wawuﬁgssv Siui Jopun: Joaumr) ;o suouefiuqo a:uo;ua o1
Japua'| ﬁq paunau; sasuadxa 10 IoWEBIY jo suoueﬁuqo aﬁmuosqp 0y Jopuan Ag paauenpa 10 pepuadxu smnoule

b . Aue’pue. awN au sopun ‘ejqeAed 1sase U iemouud Ife Suzaw-,8saupaIaapul, pioM BUL ‘399"991“"9“5

'nu;uuamd ‘W BAZ pue LiwBed v momed 'ou;oueq y [aeqolw sueaw Joluma,. p;cm aut muws

: . 1|ne4ao o szuazxa,, papn uonaas am . Moj5q uho; las 1|ne;su'
o s1uaA3 aq1 10 Aue uoueuum Jnounm apmou; pue ueau.l Jinejeq 10 WaAg, sp:om au ’nnmaq ;o ;uana '

i ‘sjuey, aq1 ) b‘unelaJ suonsmmd 1S Munoas pue s1uawu5;sse e LoeNiL, mouum sapni; )ul. ‘

: pua 'Japua-| pue 2 UBBMIBY SIuBY jo ]USLUUB!SSV 5|L|1 sugaul .,xuamuﬁyssv,, piom oYL -1uawu5|s‘av

- 'BO) rawv 10 saxezs peuun au; 10 Aaliow m;me; Uy Sjunowie: uaW; “eqs SIUNOWE .neuop o) saqua.(a;ax uv apoo ;}'
m)mawmdo WIOjjun, BU3 Uf SWJa) YaNS 0); peiriguIe. sBuuBawWr Lk aABY, ([ByS: WBWIUBISSY sty Ul pauuap asnuamo .
lou suLaLt - lUGLUUﬁiSSV SIY} U} PBsN UsUM sBujuealu BUIMO}O} By} BABY: l2YS SPIOM: liiu:mouo; alL SNOLLINI:IHG

(panuuuoo) 8-06c-tLL onluuom}:' o

2ot | SINZY 40 LNIWNNDISSY 3 | L6el-g0E0




&

'UNOFFICIAL COPY

'3 .08-08-1997 ASSIGNMENT OF RENTS
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attached to this Assigament.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFURMANCE. Except as otherwise provided in this Assignment or any Reiated Document,
Grantor. shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lénder exercises its right to collect
the Rents as provided helow and so long as there is no default under this Assagnment. Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
of glggegght to collect the Rents shall not constitute Lender’s consent 1o the use of cash collateral in a bankruptcy
pr ing.

GRANTOR'S REIPESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor repraserts and warrants to Lender that:

Ownership. Gronior is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except «s tisclosed to and accepted by Lender in writing,

Right to Assign. Grenir has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to.wender.

No Prior Assignment, Granor has not previously assigned or conveyed the Rents to any other person by any
instrument now in lorce.

No Further Transler. Grantor wal ,.pt sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. lander shall have the right at any time, and even though no default
shall have occurred under this Assignment, to cotlect and receive the Rents. "For this purpose, Lender is hereby
given and granted the: following rights, powers and authotity,

Notice to Tenanis. iender may send nolicsi i any and all tenants of the Property advising them of this
Assignment and directing ali Rents to be paid cirertiy to Lender or Lender's agent.

Enter the Properly. Lender may enter upan and «ake nossession of the Property; demand, collect and receive
from the tenants or from any other persons fiable tierelor, ali of the Rents; instiute and carry on all legal .
proceedings necs:ssary for the protection of the Property, including such proceedings as may be necessary to
trﬁcoi}'/ezr possession of the Propenty; collect the Rents anc ramave any tenant or tenants or other persons from -

e Property.

Maintain the Property. Lender may enter upon the Property ‘2 maintain the Property and keep the same in
repair; 1o pay the costs thereof and of all services of all emplovees, including their equipment, and of all
continuing costs and expenses of ma.lmammt?l the Property in proper repair and condmo?r, and also to pay all

taxes, assessments and water utilities, and the premiums on fire anc sther insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things 10 execute and ~omply with the laws of the State of
Hlinots and alsa all other laws, rules, orders, ordinances and requirements «f ail other governmental agencies
atfecting the Pruperty.

Lease the Property, Lender may rent or iease the whole or any part of the Properly for such term or terms
and on such conditions as L.endef may deem appropriate.

Employ Agents. Lender:may engage such agent or agents as Lender may deem appropriate, either in
L;egder-t s narne or in Grantor's name, 1o rent and manage the Property, including the cofiestion and application
of Hents.

Other Acts. Londer may do ali such other things and acts with respect to the Property as Lender may deem
anropriate and may act exclusively and solely in the place and stead of Grantor and t6 have all of the powers
of Grantor for the purposes stated above. |

No Reguirement to Act. Lender shall not be required io do any of the foregeing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not reguire Lender to do
any other spetific act or thing.

APPLICATION OF RENTS. . Alt costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such-costs and expenses from ihe Rents, Lender, in its sole discretion,
shall determine the apptication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 1o such costs and expenses shail be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pant of the Indebtedness -
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditurg until paid. .

FULL PERFORMANGE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Geantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to, Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemént on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. If, however, payment Is
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.. ' 08-08-1997 ASSIGNMENT OF RENTS Page 5
Loan No 113-390-8 {Continued)

irrevocably designaves Lender as Grantor's attorney-in-fact to endorse Instruments received in payment
thereot in the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or
other users ta Lender in response to Lendei’s demand shall sansgz the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Morigagee in Possa2ssion. Lender shall have the right to be Blaced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 opsrate the Propersty precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqewershgg. a%amst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether .ar not the apparent value of the Property exceeds the
\ntebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

bott}er Remedies. l.ender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Electiun ¢ Remedies. A waiver by any Part%/ of a breach of a dprov_ision of this Assignment shall not
constitute a waiver-of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other previcien.  Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an einction to make expenditures or take action to perform an obligation of Grantor under this
Assignment after faiiurc of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remeclias under this-Asuignment,

Attcrneys' Fees; Expenscs, |f Lender institutes any suit or action 1o enforce any of the terms of this
Assignment, Lender shall he-entitled to recover such sum as the court mag adjudge reasonable as attorneys’
fees at trial and on any appeai. ~whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's ogirnitn are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become-a.pant of the Indebtedness payabie on demanc and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, rigvever subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts tg modify ‘or vacate any automatic stay or ln;un,ctlon,z appeals and any
anticipated. post-judgment collection services; “iie cost of searching records, obtainm% title reports (including
foreclosure reports), surveyors' reports, and appr2i3al fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any count cotls, in addition to all cther sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaiiecus provisions are a part of this Assignment:

Amendments. This Ass:gnment. together with any Reiatz¢ Documents, constitutes the entire understanding
|

and agreement of the parfies as to the matters set forth In‘this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given.in writing ‘3-d’ signed by the party or parties sought to be
charged or bound oy the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lende- and accepted by Lender in the State of
{itinois. This Assignment shall be governed by and construed in azcardance with the laws of the State of
llinois.

Multiple Parlles. All obligations of Grantor under this_Assignment shiai be {oint and several, and all
references 1o Graritor shall mean each and every Grantor. This means that eaci) i the persons signing below
is responsible for il obiigations in this Assignment.

No Modification. Grantor shall not enter Into any agreement with the holder of any mo.tcage, deed of trust, or
other security agreement which has priority over this Assignment by which that zarzement 1§ modified,
amended, exiended, or renewed without the pripr written consent of Lender. Grantor stia neither request nor
accept any future advances under any such security agreement without the prior written. ccnsent of Lender.

Severability.. . If A court of competent jurisdiction finds any provision of this Assignmeni 1o be invalid or
unentorcedple as to any Person-'_or circumstance, such finding shail not render that provision invafid or
unenforceable as to_any other persons or circumstances. If feasibie, any such offending ﬁrowslon shall be
deemed to be maodified to be within the limits of enforceabllity or validity, however, if the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject o the-limitations stated in this Assignment on transler of Grantor's
interest, this Assignmen} shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property. becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may teal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearani:e or extension without releasing Grantor from the ovligations of this Assignment or liability
under the Indebtedness.

Time Is of the Egsence. Time is of the essence in the performance of this Assignment,

Waiver ¢f Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exem)tion laws of the State of lllinois as to all Indebtedness secured by this Assignment,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relaterd Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
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